
FINANCIAL NEWSH
SIPCK PRICES IN WALL STREET TURN
TOWARD IN AFTERNOON ON GOOD BUYING

ibort Account Increased Because of "Early Supply at Con-ciio- n

Railroads Are in Demand Copper
1 Shares Strong

Htfh Points In Today's Financial News
84tk market chtei etrong and active after moving in an irregular

oowrte thrtmfhnt meet of the day. Wheat priete went to high,et of year,
af- - f feart of 4i4ter to Argentine crop became of drouth and locuett.
Cotton prieee lever, with email trading. Foreign exchange active. Monty
mnohonged. Mercantile Marine rectiver Aittharged. Plan of readiuitment
for'Tennteeet Copper being arranged. Price of bar eilver iltghtly lower.
Northern Pacific earntd 10A7 on etock in la$t fiecal year, againil 7J8 in
the previous year.

NKW YOItK, Oct. .

Tor, time In the esrly trading today the Stock market wait two-side- with mrlr
MniKH in some Issues. otTset by sharp declines In others, nnd around midday
he Hsi ejernratljr showed a heavy tone. This situation ehangnd In the Afternoon,

yrhmi vtcerou buyfns; furnished evidence that nearly all tho supply ntcon-Mie- i

had. come from bearish source and had simply resulted In creatine a
new short account at the moderately low levels.

United States Steel common, during the Interval of weakness, sold to 11 GS,
kilt It waa not Ions; before the price won up 2 points from those figures, nnd
Mtmltar changes were recorded not only In the standard Issues, hut In the low
priced speculative shares. At the end of the day many substantial trains vtere
recorded.

InleraaUoBal Paper sold at an advance of ' point, while Now York Air Tlralce
wan up points. The railroad Issues, which had receded slightly In the early
trading, were In Increased demand the last half of the day, with St. Taut, Heading
and Union Pacific then Joining In a vigorous upward movement, with buying

' based to a great extent on appreciation of tho heavy Increases In the net earnings
hewn by 8L Paul and other companies In tho month of August.

The upward movement In Norfolk and Western made further progress, that
, stock crossing 140, and there was a resumption of accumulation of I.chlgh Valley.
Reading moved In an erratic manner, making a brisk advance, which was followed
by 'a. sharp reaction.

The copper stocks, after showing a weak tone In the first half of the day,
were also active and strong In the afternoon trading. More Importance was
attached, however, to the Increased activity In the late trading, which wan re

L garded as foreshadowing a broader speculative Interest, with evidence' of a deple-

tion of the floating supply In many of the better class of stocks. The railway
equipment stocks and the minor steel Industrials generally displayed strength
and a, good deal of Importance waa attached to the reports of foreign equipment
erders as a new market Influence.

Plan of Readjustment For Tennessee Copper
BOSTON, Oct. 3, It Is understood In topper circles hero that a plan of read-

justment of the affairs of the Tennessee Copper Company has been arranged nnd
Will be announced at an early date. According to reports, It provides for doubling
the present capital stock and giving present shareholders the privilege of sub-

scribing for as many shares as they now hold at $18 per share. Tho company
Is stated to need In the neighborhood of (3,000,000 In order to meet certain ohllga
tlons, the Immediate settlement of which Is regarded as Imperative. It Is reported
that the plan has been underwritten by a prominent banking firm In New York
Bo as to Insure Its success.

, Mercantile Marine Receiver Is Discharged
TltENTON, Oct. J. Chauncey O. Parser, of Newark, was discharged ns re-

ceiver for the International Mercantile Marine Company, a New Jersey corpora-
tion, In the Court of Chancery today. Affidavits were presented to the court show-- ,
Ing that claims against the corporation had been paid or withdrawn and that
there was no opposition to the discharge of the receiver.

TRADING IN COTTON
REACTS TO NORMAL

FrofiBure Results in Declines
From High Levels After

Irregular Opening

COTTOX BJXT WKATHEH CONDITIONH
JtBVT YORK, Oe. S. II was srnerallr

tlMr erer III Milan VII' this tntrnlns. ,' The ftllanlnf were imMNI
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NEW TORK, Oct. J. As compared with
yesterday's excited market, trading In cot
tan was rather tame this morning, and there
was not the buying power In either trad

I interest or speculative sources that char'-aeterli-ed

the big upturn on Monday,
'First quotations wsrs t points higher

to 3 points lower, near months having
i better support than late positions, as there
waa some selling .of the latter by the South.

"Brokers who frequently act for spot
Bouhs ware moderate purchasers early,
but pressure continued, and at the end of
the Jtrtt twenty minutes prices were 6 or 7

points under yesterday's final quotations.
Offerings were well taken on the early

reaction, which carried active months about
17 to tl points under yesterday's high rec-

ords. Southern beaging seemed much less
Iff evidence than some of yesterday's sellers
tor a reaction had anticipated, while It
was rumored that mills had buying orders
In' the market, and that southern mills had
purchased about 10.000 bales of January
taring the first hour.

Later fluctuations were somewhat lrreg
tar, but the market held steady toward

ssMday st a point or two over last night's
.ateaing figures.

.Tfcere was renewed firmness around raid
4ay. The failure of southern offerings to
keeoroe heavier evidently eneouraged a re
Stewal of bull support, while trade buying
was more la evidence and early aellera

swered oa the advance. Which carried
jaMtlve months some II to 20 points net

t" January eontraets sold up to HrJO or
wruin iv pnnu oi yeweraay-- a niffi level.

e reeetpu of cotton at the ports forMalay were estimated at 70,000 bales, com.
SMwd with W,.ll bIm last weak, 6,HMies hut year and 17.IM bales In 114.
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New York Stock Sates
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WHEAT SOARS TO NEW
HIGH-RECOR-D PRICES

Advances Follow Report Thnt
Drought and Locusts Indicate

Disaster in Argentina
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CHICAGO, Oct. J Fears of a disaster
to the crop In Argentina as the result of

drought and locusts were reiponslble for
a demand today that sent prices for wheat
to the blghe-- t level of the crop year.
Iuropean statlitlclans were thrown Into, a
panic by the news from Argentina because
a large production had been looked for-

ward to there to make up for the big de-

ficiencies In other exporting countries.
Argentine speculators and grain men

bought fntures here and comtnlaalon bouses
had a good class of purchasing orders.
Active proflMeklng occurred, but final
price were well above yesterday's close.

Sharp advances were reported at Itosarlo
and uenos Aires. Flaxseed markets every-
where reflected the loss In Argentina and
advanced sensationally.

tl. TV. Snow Anally estimated the yield
of winter wheat In the United States this
searon at 4tl.000.000 bushels, against
45S.000.000 bushels forecast by the Gov-

ernment and the production of spring
wheat at 150.000,000 bushels, compared with
154.006.000 bush'N Indicated by the Gov
ernment last month.

Ilrcetptn at Interior points were light as
compared with those of a year ago. Clear-
ances from the seaboard were only mod-

erate.
Iaillnc futures ranted aa follow.:

n-- i. IM1 I .MM
War... l.M . l.SCorn (new iur:t0... 7.1

llr ..
Oata

Dee . .
Mar...

Hi

M'A
ra

Oct ... 14. SO
Dee..,. 1.1. SZ
Jan. .. lZ.Vi

lllba
Oct la.SJ
Jan.... 1I.V-.-

l'ork
Oct....
Dec..
Jan....

11 Id.

4.

24.X0
rs.io
S2.HO

TAaktd.

rh--
7.Vi
.111

11. ST

n."IS.

is.
15.07

ss.ss
23.10
K.00

Wad

l.STH l.S
I.iB I.1JT.

7414
T7il

sin
14.:.
13.25

1S.7S

SS.2S
J1.K3
:i.6o

7JH

IS.
13.03

22.0.1

tIS.ST

tIS.SO

CITY OF PARIS LOAN
SELLS HIGH ON CURB

General List Irregular Buying
Orders Arc Plentiful and

Offerings Scant

NEW VOnK, Oct. The moil import-ap- t
feature In the Curb trading today was

'he broad demand for the new city of Paris
loan. These bonds, which are offered for
subscription at f8a. payable October 14,
advanced from quoted price ot 98i yes-
terday to 9H bid today, tales at
9i 9S.

Although were numerous the amount
of business was small, as bankers do not yet
know where they In regard to allot-
ments, few of them cared to commit
themseli-e- s by making sales even at this
apparent profit.

In the general list there was Ir-

regularity of market tone and price move-
ments that been displayed on the
Stock Gxchange for the few days.

Some of the leading Issues, like JI vale
Steel, declined about 1 point in the morn-
ing, with rally In the afternoon. The
market tone, however, waa better than was
Indicated by the trading, brokers had
many buying orders' on hand at slight
concessions from current quotations, while
offerings were scant and the supply was
easily absorbed.

Poole Engineering advanced from Uttt
to lit, Ijike Torpedo rose from 10 H 11
and Carbon Steel sold at 88 to 90.
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ELKINS, MORRIS & CO.
BANKERS
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Financial Briefs
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Coinage executed at United States mints
In September amounted to (SSO.000
coin.' (761.000 sliver coins, 1721,480
minor coins.

West Traction Company, one
of the chief subsidiaries of the American
Water Works Electric Company, re-

ports Increase of (11,936 In net during
August Increase of S3SI.171 in net for
eight months. In August, gross was 1542.- -
5 JO, an increase of fll-'.S-'- S, net 1.T3,-21-

Baldwin Iocomotlve Works r.eports

that during the week ended September SO

It received the following orders loco-

motives. Two type Worth Broth-
ers Company, Coatesvllle, Pa.; one
type for Cherry Itlver Boom Lumber
Company, lllchwood. West Virginia.

loaded car movement of tho Penn-
sylvania Ilallroad during September showed
an Increase of 6130 September,

The movement at ten Junction points
totaled 950,729 Of loaded
passing Iewlstown Junction all classes of
freight showed an Increase.

Northern Pacific Earnings Good
NEW YOIIK. Oct, :. The Northern Pa-

cific earned on its stock dur-
ing the year ending June against
per the year previous, according to
the statement railroad Issued
afternoon. BUrptus available divi-
dends Is !:G,729,874, an Incressa of nearly
$7,000,000. Dividends declared amounted
to .17,300.000, which Is unchanged from

leaving a surplus of 18,369,174.
capitalization of the rosd Is 0.

old board ot directors was
Crawford Livingston, a heavy

stockholder, was chosen In place of the
William P. Clough.

Little Coppers
Should Follow

Big Coppers
the bit eooptra had

and the copper
market at a faiotsble ll Is
reasonable to as upward
lendeacy, am one 11 the
ot toe smaller coppers.

CANADA'
COPPER

Is one of the promises! at
the copper.. It la a
into .selling at tba price at a
prospect 1 by etroDi Is
tercets aad has ore reaerrea
abooM eTestaally a

production. for ear
special analytical aa tba
poMtUlltlea of Csasda Copper.
Aak for 113-T.- or for con.
venlrnr uaa the coupon.
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EARNINGS 0FN0RF0LK AND WESTERN?
CONTINUE AT a iivmYiBiwuuo ivajc

Street Hear8 That Fixed Charges, Preferred and Comit

Dividends Have B"-"-- -
Disbursement aux amnionother Extra

It has been common "6W '," .?
financial district for "",the earnings of the Norfolk and Western
nallirsr were good, the monthly earmns- -

.- -. .- - . .kAam .me. mil irom
sources which are usually well In'0"".0;
the companya affairs It was irnrv. .- --,

that the report for the present fiscal year,
providing business keeps tip at the pace

that It la now going, will read like f"T
tale.

In the last six months. It Is '1rood:
enough to pay uthe company has earned

the flaed charges and common ana pre-

ferred dividends for the whole year. If this
Is the case, what will the full year showT

Only three months of the new fiscal year
have expired.

Further than this It came from very good
authority that another extra dividend or 1

per cent will be declared on the common at
the next meeting of the directors. This will
be In addition to the regular quarterly dlo
bursement of per cent, and It Is said thst
It will not be surprising If the compsny makes
this a quarterly occurrence. The next reg-

ular meeting of the directors for dividend
action will be held In New York on Oc-

tober le-
ft Is easy, therefore, to understand why

the company's stock has been strong. Sell- -

FOREIGN EXCHANGE
NEW TOniC. Oct. The Foreign Ex-

change market showed continued Inactivity
In the early dealings today. In most cases
the tone was steady. German exchange
waa an exception, showing weakness.
Ilelchsmark cables receded to "OH and
checks to 70 Vienna declined to 12.01

for cables and 11.98 for checks.
Other quotations were? Demand sterling

4.76 6, cables 4.76 6; franc cables
E.SJ. checks 6.83H: lire cables 6.4JU,
checks 6.46; Swiss cables 6.31U, checks
6.314; Scandinavian kroner cables 28:55,
checks 28.46; pesetas cables 20.16, checks
20.10; guilder cables 41U plus 116, checks
41 6 plus ruble cables 21.10,
checks 31.70.

New Tork . .
Philadelphia
ltoeton . . . .
Chlcaso

RATES FOR MONEY

Commerrlal paper.

Call,.... 2 etSK
4 ...

Tlme.

4S.... S ... 4 4S.... 3SW4 4 (4S
three to alx montha, Phil- -

adelphla. 4 "4 84 H per cent.

BANK CLEARINGS
Hank eleartnsa today, compared with

re.Dondlna: day two reara:laat
ISIS. IBIS. 1RI4.

Philadelphia r...12.337 87.011.342 23.3M.4A1
Itoston ....I0O.0O4.7M I3:.2S.',,330 ti'2.S44.S3l
New Tork. .S17.P40.14S SSt. 79.1.04 214.34.147
Cblcato .... 81.234.033 ...2S.JS7 00.6J0.08I

DIVIDENDS DECLARED
nttabursh Terminal Warehouae and Transfer

Company, uaual quarterly or 23 rente a ahara.
payable October 14 to holdera ot record Octo- -

Ketl'y fprlnaf.flcl. rerular quarterly of 11 a
ahara on the common atock. payable November 1

to atock ot record October lit.
Atchloon. recular quarterly of IS per cent

on common, payablo December 1 to atock of
record Nos ember 3.

luset Sound Traction and X.lsht Company,
Iuarterly of 7.1 centa a ahare, payable October

of record Ovtober 4.

Present
Bond Values
The investor in good
bonds can at present take
advantage of opportuni-
ties to safeguard h i s
funds in an unusual way
and get a large income.
The conditions of the
bond market and the
prosperity of this country
have combined to make
the opportunities for con-
servative bond buyers.

Write for Latter No. 441
which gives suggestions.

William P.Bonbright& Co.,Inc.
MORRIS WI.STAK STROUD, Jr.

cor- -

Manaicr
437 Chestnut St., Philadelphia

New York Doitaa Detralt
Lenien I'arla

William r. Bonbrlsht 4 Co. Bonbrlfht Co.

W

Ing at 1J It nets more than five per ,

Strength of Pennsylvania Railroad a

has also been brought about lare),".... ' Itta mrrkfJi. tarn In a m.m - ,MCAU.-- J . ...--
Avesiern, uu. m ,iw wso mouni of
mon ana preterms eiwa 01 me con
that the Pennsylvania owns. Today
sylvanla IUIIroad stock was th
sctlve in tne irsaing on me Phllad
stock Exchange, aalde from United
Steel common. More than 1S00 shares!
changed nanas oy ociock with
vanes In nrlce of 1 point.

Of the local Issues the next moat
was Lake Superior. The movement 1.
stock was very erratic throughoutthe 4
althoush changes were not wide. i.i..
naturally auacn miu 10 mis issue it
cause the annual meeting takes place
Camden tomorrow, when It Is txpee
that another Philadelphia director wiai
elected.

United States Steel common held Its
as the most sctlve Issue throuthout '
day's trading, nui 11 am noi show a
change until late In the day, when It
up a full point, more man JZOO a
elltnr. Electric and People's 4s were,

In morning, dropping 1, but lata'l
.s.. MMlin tha loan was recovered
New York and Pennsylvania first 6s
strong, advancing iv.

RAILROAD EARNINGS

Auaust srosa
Net

Total Income
Two montho

j
Total aurplue

CHICAGO AND ALTON
10I

tl.s3s.eo
011.40s
43S.7IO

S. 114. 214
sn.27SOt.237

ririr-Ari- O niiEXT western

-- o

the

Tear ended June SO, 1016
1010. In.

Total oneratlns revenue. tl.1.067.344 11. 1

Net. .. J?-5'- I 7f3
Operatins income ...... ,..,, r

Total Income 3.0S4, S43 Sit

LIVE STOCK QUOTATIONS
CHICAGO. Oct. 3. HOC1S rtecelpta. H'

oeaai mernev j.c ,u.-- ..r.i nnu outci
SS.Catrw.r'o: sooa nrmvr.
heavy, 18.0509.85; piss. J9.50O8. 40: hulk,
0.60.CATTI.BIlecelpla. 0000 head: market ai
neerea. J5.75B 11.2.1! rows and helfera, IS,'
H.f.Oi atorkera and tredera. 13.23 07.80: Tea
l0.73rH 60; calves. IH012.33. v

IrfJTIl.lBf, ,isn. ITlaarKIL
x tlva and western. $4.?593.S0t Iambi, $1,
el We W 4fW,

if
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Safe Deposit Department

WrE HAVE opened a
safe deposit depart
ment, equipped with a

modern fire and burglar
proof vault, costing upward,
of $40,000. Every facility
is offered for privacy and
free access to your boxes. '

We have all sizes of safe '

deposit boxes, ranging in
moderate rentals from $2.00
upwards.

You will find it conveni-
ent to "keep your safe de-

posit box where you have
at hand the services of
thoroughly equipped statis-
tical, trading and bond de-

partments.

RlAZIER6G
Inoeetnxmnl Banhtrt

Broad fc Sansom St.

Your Bank Account
TN selecting the Trust Company which U to be your financial
A adviser, your judgment should be baied on the strength of
the company, as shown by its statement of condition," and the

services which it renders

"XUGANIZED In I860, this company has always made aV psrticular effort to perfect its service to the individual,
and It is prepared to relieve its clients of every detail connected

with the management of their financial affairs

A etatemtnt will be mailed on application

Philadelphia Trust Company
U Chestnut Street HIS ChestnSt Street

Philadelphia

Listed Bonds
of arenate

Our October Circular '
dlKuwes the subject of Listed Bonds in detail
eecu3t

4ito6J
Copiee will be furnUhed on rtqueet.

Edward B.Smith & Co
EBTABUBH-a- O 11892.

BANKERS
Mombor. Now York ud fMUdelphia 9Mc JEoea
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