
FINANCIAL NEWS- - 1

WALL STREET'S BUSINESS SMALLER;
TONE OF MARKET IS GENERALLY HEAVY

si Common Dropi More Than Two Points During Day.
Norfolk and Wrttrn Advances Nothing in News

to Account for Selling in General List .

Mlk Pelni$ In Today's Financial News
Stock wmrhet vme ttrenp in tarty eetthn, but prictt recedtd in after-- .

CoiUn write fared on damage to the Middle Stat' crop. Wheat
JNsj. Money rate nehaftd. Very little butintei in foreign exchange.

FVwkm oawt ruble enaier. Leant and turplui of loot banke incrcatcd in
,Priet bar HWer unehanftd.

NKW VORK, Oct. :.
Ttm was a marked falling off (n'tho votumo of btialness on the Block it

today, with broker welcoming; the dccrenne In activity, a many of them
tka4 become exhausted by the demands made uixin them oil through the month
at September. Generally, the tone wss heavy and a receding tendency was In

v!4b In rmtij-- of th favorite speculative Issues, with tho room nRnln disposed
to take an aggressive position on the bear aide and endeavor to reach atop order.

Moat Interest was attached, aa usual, to the trading In United Htnte.a Sleel
common, which, after wiling at 118 at the opening, dropped more than 2 point
twin; the day. Many bt the minor ateel Industrial, after making ndvancen of
t to t point, lost nil thee gain and ended with omo amount of net !om, nnd
eopprr .stocks generally were In supply at concessions from enrly In the day.

Thoro waa a special movement, however, In Norfolk and Western, that stock
moving up more thari S point In tho flrt hour to 140, nnd, although It reacted

rmtHd midday, became atrong ugalrt In the afternoon, Republic Iron nnd Btcel
reflected the efforts of Important Intercut to check thla advance nnd yielded more

tn I point under a constant supply from thntVotirce.
Third Avenue was Influenced by uncertainty oyer the dividend position, due

t the strike, and dropped J points, but Interest Identified with the management
insist that the only effect of the strike on the company' dividend policy will be
to defer the Increase In the rate to 5 per cent from January until July.

There was nothing In tho way of now developments on which any of the
selling could have been based, nnd the assumption was general that price

with smaller business, simply reflected a temporary bait In the bull
movement.

Union Trust of Pittsburgh Pays Extra Dividend

PITTSUUnOH. Oct. 2. Tho Union Trust Company of Pittsburgh, n Mellon
tsistitutlon. has declared a quarterly dividend of 25 per cent nnd 10 per cent extra.
Thlrtyflve per cent was paid three month ago, but previously the only oxtra
came at Christmas time, when 6 per cent won pld In addition to the regular dis-

bursement. Trevlous to 1011 the annual rnte wns CO per cent.
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GOOD BUYING MAKES
WHEAT ADVANCE HIGH

Demand Is Encouraged by Evi-

dence of Heavy Salo for
Export and Smnll.Supply
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SKc to (o at Iluenos Aires an excellent
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There was considerable proflt-lakln- e at
times, hut nlTerlnirs were absorbed easily
and final price wefo only a little below
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I.IVKnrOOU Oct. 2. Spot cotton today
was in goou demand anil one po nt lower
on the basis of 9.49d for mldupland. --The
sales aggregated 10,000 bales. Including
9000 bales American. There were no Im-
ports. The market for futures closed un-
settled at a net advance of 270 29 points.
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Government's Condition Report Shows
Injury by Insects

WASHINGTON. Oct. 2. A heavy
In cotton throughout the central

cotton Htates. together with unprecedented
destruction by boll weevil In Texas. Ar-

kansas, Alabama, I,oulslana and Florida
and destruction by caterpillars In southern
Texas and eastern Florida, have caused
a 4.9 decrease In the condition ot cotton
since August 25.

This statement waa made by the Bureau
of Crop Estimates today.

Cool nights Injured the crop In the north-
ern portion of the cotton belt.

Tho late crop In North Carolina stands
a poor chance of reaching maturity unless
there Is unusually late trust.

Financial Briefs
The New York Siibtrcasury lost 11,436,-00- 0

to the banks on SV.tirday, making a
cash net loss since Friday of 12,436,000.

The New York Stock Uxchange has ad-

mitted to list the Minneapolis and St. Louis
Ilallroad new capital stock.

Arthur C. Richards, formerly of Heed A.
Morgan & Co., has becoming associated
with Henry I). Doennlng & Co. In the bond
department. j

Additional common stock of the West
Jersey and Seashore Ilallroad to the amount
of 11.082.400 was admitted to the regular
list of the Philadelphia Stock Kxchange
today.

II. T. Dlford has made application
membership In the Chicago Board of Trade.
Edward A, Crawford has posted his mem-
bership for transfer, i

There were coined at the Philadelphia
Mint during September 5,530.000 dimes,
6,069.000 nickels and 10,243,000 onc-cren- t
pieces. In addition, there were turned out
for Peru 600,449 silver pesos and 60,000
gold pieces called "pounds."

Application has been mnde to the New
York Curb Market Association to Hat the
atock of the Grlzily Flats Oold Mining
Company, Incorporated In Nevrfda and own-
ing properties In California.

Paul E. Woll and James A. 8. MacMeekln
have formed a pertncmlilp under the name
of Woll. McMeekln & Co., with offices at
Broad and Sansoni streets, for the transac-
tion of a general brokerage business.

Statistical Department

Statistical Depart0l ment, in charge of Mr,
Malcolm O. Douglas,

Is fully equipped to give ac-

curate information regard-
ing all active and inactive
securities.

Successful investors thor-
oughly appreciate the value
of Statistical Service, It is
highly Important, not only
as a protection, but as a
guide to the trend of
financial developments.

You are invited to make
use of our Statistical De-
partment facilities, either by
mail or by personal call. It
Incurs no obligation upon
your part

We have in our office all
the latest manuals and news
services. You are welcome
to the use of our manuals
in looking up securities or
we will be glad to have our
statistician assist ou.
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Total Receipts and NeT Show Falling Off Compared

With Three Months Ending With May-L- ake

Superior Stock Is Active

The earnlnus statement of the Toriopah

llelmont Development Company ami "
Helmont Mllllnr Company for the nusr'er
ended Auiuat II came out today. From the
showlni made by It. as compared with the
prevloua quarter, ended May II. U would
appear that the ofTlclals of he wmpany
have not taken adiantase of the n'jtrier
price of bar sliver that has been prevalllnu
recently The attitude of the management.
It would appear. Is to wait for further

In the price for the wnlte '

The amount of silver which
fifty cents per ounce has been reduced con-

siderably from the same period of last year,
however. This la carried In the report
tinder the heading-- of "due from smelters
nnd alher stored atflfty cents per ounce,

and shows a decresse of 1118,409, that Item
belnr; 61.J5.

For the quarter for which the state-
ment Is now lasued tho receipts from ore,
bullion, etc.. were I6S4.MS. This com-

pares with I844.I7S In the May quarter,
or a decrease of . In the same period
expenses showed an Incrense of "

brlnslnic that Item tip to $327,719. This
resulted In net earnings of J0T,U", a

of 114.949.
The Item carried as "miscellaneous In-

come" showed a ealn of $19 to 17278.
The total net Income for the quarter was
1114,411, a decreaae of J12.9IJ. The state-me-

'compares very well with the corre
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That there Is still soma Lake Superior
stock In broker' hands with orders to aell
above 18 was Indicated by the action of
that stock In the trading: on the Philadel-
phia Stock Kxchanse today, where It was
the most active. When the market opened
there was a small fractional Rain, but thla
was lost and more besides before the first
hour was very old.

Uefore noon, when more thsn 2800 shares
had changed hands, the stock had recov-

ered part of tho Iojm. It has been com-

mented on In the street for soma time
thai there la some foreign-owne- d stock
which Is lying In brokers' offices with eell-tn- p;

orders above IB. When 15 was
reached last week some of this stock was
sold llefore the close about 4000 shares
of the stock had been bought and Sold, and
It ended the day with a loss.

During the morning lehtgh Valley was
strong .advancing more than ft point, but
In tho afternoon, when the New York mar-k- et

turned heavy. It lost the gain and
with It. Heading rnn off nearly two points
and United Slates Steel common also de.
cllned. There wns a special movement In
Western New York and Pennsylvania, which
sold up 3 points.

BAR SLIVER
Bar sliver today was quoted In London

at 32!id, unchanged, In New York com-

mercial bar silver was quoted today at
60V.I-- . unchanneo.

Clielten Trust Company
5614 Gcrmantown Avenue

Germantown, Phil a.

TENTH ANNUAL STATEMENT

Sept. 30th, 1916
ASSETS

Cash on Hand nnd in Banks $175,496.39
Demand and Time Loans. . 456,219.64
Investments 1,203,303,46

. . .
Surplus

Profits .
Deposits . .

$1,835,019.49
LIABILITIES

and Undivided

$1,835,019.49
Sheldon rotter, (leorae W. Cllffe.

1're.ldent. Perretarr and Trea.nrer.
Kir J. Smith. Title and Trust Offlrer.
Kiln In C. Kmhardt, Real IMnte Officer

DIRECTORS
Everett II. Rrown Henry W. Fletcher
William E. Chapman William J. Flint
Hheldon Potter Cbarlea F. Jenktna
Joacph T. Pearaon H'imuel II. Dowen
Edward F. Dennla Georee W. Cllffen. II. Llater Oeorce I'. Darrow
Jacob S. Seeds Edward V. Kana

Calvin M. Smyth

Southern Rwy.
Equip. Wi

REED A. MORGAN &. CO.
EST ENI1 TRUST lll.UII.. TIIIUV.

Slembera of I lie rmm. Klock Kxchanae

Cuba Cane Sugar Corporation
1 Cumulative Preferred Shares

Convertible share for share Into common sharet
it my time at option of holder

LhttJ on the Nets York Stock Exchange

During the first season of operations net profits
were nearly four times the annual dividend require-
ments of the preferred shares.

The company's recent purchase, out of surplus earn-infj- s,

of the properties of the Stewart Sugar Company
enhances materially the intrinsic value of the shares.

Nttc will be ten! on application.

TugeneMeyerJii&Co.
Wall

Capital

circular

New York

?200,000.00

151,440.87
1,483,678.62

$1,000,000

American Gas Cnmnanv
(

100-Ye- ar 6 Gold Bonds
Dated Jsnusr, 3, 1916 Du. .

J( 20,8
Tax Refundable in Pennsylvania

Fre From Normal Federal Income Tax
The American Gas Company operates gas and electric

d the &tors -.Middle West, .ric ud.ng a large portion of the andelectric business in the suburbs of Philadelphia.
gas

Applicable earnings for the year ended June 30 1916were more than six time, the interest charge, 'on
incrtase?"""8' "' 8hWing "Cady and "oUnced

StoCckCXhnyr,.ha" ouUt.andin8 $6,449,200 aPitala continuous dividend l
twenty-fou-r year, and on which dividend, r.?f
of 8 at theper cent, per annum are now being paid

A Urge purl of Utla
r...lnd.r .ubj. to pr'or .:i:f.nbr.Vvo.ft.w; sa,- -

109 and Interest, Yielding 6
DtitTiptive Circular on requctt.

William P. Bonbright & CoIncorporated

MorrUWUtar Stroud, Jr,f.Man.gT

leMsWst ki Pire4t
f. fcatssass lb. Vta. f -

mmm m .
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