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: FINANCIAL NEWS
ROlPOSED CHANGE IN SUBMARINE i

POLICY USED TO DEPRESS PRICES

Flood of Selling Orders Causes Declines Ranging From
One to About Five Points Recoveries Are

in Order Late in Day

High Points in Today's Financial News
Stock market aubjtcUd to much Belling, resulting in generally lower

prices. Liquidation duo to fears of change in German submarine policy;
Prices stropped one to about five points, but some recoveries took place.
Buying orders improved wheat. Cotton steady. Foreign exchange business
moderate. New York bank statement showed xncrease in average and actual
loans, while surplus fell in both statements. Bank clearings of country
for week gained twehtihsix per cent over last year. Price of bar silver
lower. Reading, Norfolk ana Western, Jersey Central and Chesapeake and
Ohio issued good earnings statements for August.

NKW YOIU- -, Sept. SO.

For some tlmo now there lins been nn element In Wall street, Including largo
banking Interests, which has bocn looking for an Incentive on 'which to force

.prices of stocks to lower levels mid cause a further shake-ou- t outside speculative
lines. This incentive was found this morning In tho manner In which tho pro-
posed change In tho German submarlno policy was featured in tho morning
'Papers.

Before the opening the Street was full of all kinds of surmises as to what
will bo tho result of a change in this policy, and fears of renewed troublo becauso
of possible submarine attacks wore quickly conjured up. Tho commission houses
seemed to be willing to spread tho alarm over wires and by bulletins, and this
Induced a flood of selling orders all through the early trading, causing declines in
that period ranging from 1 td nbout 5 points.

Later denials by German diplomats that the undersea boats had been tho
cause of the sinking of vcssols whose cases have been under consideration by our
Btato Department cleared away most of these vaguo fears and recoveries were In
order, but the market situation had been too unsettled by tho selling wave at tho
start to" recover its tono easily and at the fend it the two hours of trading tho
majority of issues wero substantially below yesterday's final prices.

For a time tho selling was heaviest In United Htaics Steel common, which
dropped 3 points to 11GU. Republic Iron and Steel dropped 5 points to 77,
with this movement helped along by prcssuro from inside sources,; and many of
the other minor steel Industrials sustained losses of around 3 points.

The railroad list was weak in tho early trading, with Union Pacific dropping
2 points to H9'4, but it recovered nearly all this toss before the close. Then
strength developed in many other lsstics, with Lehigh Valley becoming tho most
prominent feature and advancing to abovo 85.

Moat interest was attached, however, to tho continued accumulation of Nor-
folk and Western, which rose more than 2 points to above 137. Important inter-
ests in Wall street regard this stock as having been established In tho class with

wanna as an Investment and a property whoso prospect Is all for continued
substantial improvement and very llttlo of It is for sale, even at advance prices.

Third .avenue was specially influonced by tho recently published statement,
which, according to some Interests, makes tho dividend outlook of the company
uncertain. The copper stocks declined fractionally and tho motor stocks as a
group also were established at a moderately lower level.

COTTON IS STEADY,
WITH CABLES POOR

Wall Street Purchases Largest
Amount Room Traders

Principal Sellers

COTTON BELT WEATHER CONDITIONS
NEW YORK, Sept. SO. It w colder In

the rotton hflt thin morning, and light front
waa reported at I.Htle KoeU.

The followlni temperatures were recorded!
AskeTlllr. 4Si Nashville, lllrmlnsshain. Meri-
dian, Vlcknburs. Memplile, Little KneU nnd
Fort Smith; 48; Mireiermrt. Oklahoma,
Chattanonca. KnoXTllle, Atlanta, Montgom-
ery and Ralelsh, 4Hi Mobile. l'rnaacola and
Wllmlncton. Ml Abilene, han Antonio, ta

and Del Bio. ftli New Orlean nnd
Thomasvllle. SO) Charlenton. S8i (Jalveston,
liil Jacksonville and Havannah, 61, and

The followlnc precipitation was reported.
.SO Inch nt Ralelsh. .44 Inch at W llailncton

.and .61 Inch at C'harleaton.

NEW YORK. Sept 30. In view of dis-
appointing cables, the cotton market this
morning showed a very steady tone. May
at tho start was 2 points higher and the
other active options wero 2 to 4 points
lower. Spot houses were buyers, but tho
largest purchases wero made for Wall
street account, with commission houses also
taking limited quantities.

Itoom traders were the principal sellers,
two prominent Interests disposing of 10,000
bales of January and May. There was con-

siderable evening up apparent pending the
Government reports on Monday.

After the call the demand Increased to a
large extent, and as the supply had been
virtually all taken earlier the market rose
about C points by the end of tho first 10
minutes.

Temperatures were JowerMn tho South
tuid light frost was reported from Little
Hock. It was tho opinion, however, that no
great frost damage would be experienced,
as the Indications were the temperature

"would move upward In the next day or two.
Declines of 7 points wero reported from

Liverpool, whereas prices wero duo to come
JA .point lower to 2 higher. Private ca- -
bles stated that tho demand abroad was

;not sufficient to offset the hedge sales.
The market sold up to a net advance of

3 to 7 points by the end of the first hour
on demand from Hhorts, spot firm and
Southern mill Interests. New Orleans was
i eelier. Several of the spot houses sold

March against their January purchases.
The absence of reports of any serious

licit damage probably restricted demand to
"cemo extent. One dispatch mentioned kill

', lnjr frosts at points In Oklahoma and
, 'Arkansas.

Norman Mayer & Co. place the condition
ix' the crop at 55.3, decline of 6,7 ; Indicated

(...-yield-
, 11,300,000 bales,

r. ' Realizing sales In the, second hour led to
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LIVERPOOL, Sept 30. Spot cotton was
atull today at S points advance on the

Jtoasis of 0.47d for The sales
t rutggregated 4000 bales, Including 28S0
t niales American. The Imports were 12,000
t (bales, all American. Futures closed easy

tit a net decline of 7 points.

Cotton Buyers and Sellers
NEW YORK. Sept SO. December Schlll

,4artln, Hartcorn, C. Hicks, Brooks and
varaoaa uuusui ; .rarruu, juurujui, jwuii'

tree ana iict-nan-y soia.
January Gilford, Orvls, Martin, Kelffer

Krai Schley bought; 'Mitchell, Hubbard,
Cone, Wlggln, .Brooks, Cardoso, and

JParrott soM.
March Minn, deer, Schley, Nor--

ejen. LKr and Cardesa bought; Schlll,
arrott, Ce, Mela and Wcnman sold,

. May H4tt. Schlll, Cardoza, Fllnn and
Tlubbard bought J Smith, Cone, Newman and
jBsts- V- VM..
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New York Bond Sales
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OPINION IN PATENT SUIT

Great Britain Mining Company Wins
Two of Three Claims

WILMINOTON, Del., Sept. 30. In the
United Htates District Court, Judge Drad.
ford filed an opinion in the case of, the
Mineral Separation Company. Ltd,, a cor-
poration of Great Britain, vs. Miami Cop-
per Company, a Delaware corporation en-
gaged In mining at Miami, Arlsona. This
l a suit brought for alleged infringement
at three United States letters patent for
processes relating tq ore separation.

Three claims of patent number 838,120
were In suit and of these two were uns-
tained by the court and held to be Infringed
by the defendant, while the third was held
to. be Invalid as being too broad,

'Jfeveral million dollars are involved In
theSSttlt.

September Bank Qwt Larger
Hank clearings io this city passd the

bMUoM-aiolU- ti' mark Jurist September, after
felftmr a llftl blow In August. The total
Vr t4 month was 31.074.781.123, against
MM,ir,)M Ht August and. $737,018,3417 irt
0MaaaaaaJf of lt year. Kor nine months5 Mil Ir ,..4l,7t0, ew4 wK--

jMtMJb,lt. Mhi.HfX n wawtlw p xjifc,
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U S 120 its lto
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42
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U
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14
1
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t

42 54

1 54
a Hi
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wcfiiinsnouae .1 us1 oi" B4
West Maryland ., 20 20 20 4.
Wheeling and I4G t s s 4-- u

do lit pref .,., 8 8 b , ..."
do 2d pref .... 4 3 t 4--

Willys Overland . 47 46 46

Total aalea, 708,000 aliarea. eomnared wltU1,181,100 Mm Uatrra Maturdsii.M,m anareei laat week. 7,4fll,4lX) Ibarra
" " a

.Sugar Futurca Irregular
NHW YORK, Septi SO, There Was an

Irregular opening In sugar futures tiduy,
with first prices bid B points lower to 1
points higher, while actual business on the
call was 3 to 4 points higher Willi the
raw and refined offices closed for the day,
there was little disposition to trade heavily
in futures, operators preferring to await de-

velopments In actual augur pxt week,
galea Mt (he .call were 310 tons.

w i ,1 ,)'i i. ,

LIVJ. STOCK 4UPTATKW8
CM1C0. W. S4WH4KW Mcrist 14.800aiSa"Ulo lower, lul a.neT biaWeiera.

Beevea, IT,T6&li,10i coi umrhfifaru, j,t Si.

WHEAT IMPROVES
ON BUYING ORDERS

Expect Lnrgo Shipments From
America to United Kingdom.

Argentina Weather Bad

CHIAIJf lini.T WKATIU'.R inriKCAST
f'HICAfin, Kent. SO. The weather fore--

.for thlrlr.al hqnra followal
liinoia lair and tomorrow,

Inr l,mi,.,.(ii,...
Miaaourl I'alr (onltht and prohalilr to-

morrow, warmer touliht and et anil Miith
(AmmMi.

Krniuln Knlf tnnliht find nrolmhlr to-
morrow, rlalna temperature, fren atronf
aonin itliweat wlnita.

Innrooln 1'alr and warmer tonlahtl
morrow. Inrrrnolnt rloudlnraa. nrolialiir nn--
eeinen norin. rooier wcai irean eirona
otilhnrt nlnda. ....lon 1'atr tonlatit and

Marnier tonight iinu east tomorrow,
rooier norlhur.t Mtindny

Anrlli Dakota Inrrenalns elomllneaa,
liroliubly ahonera tomorrow and weat

Marnier euat nnd rooier norlhweat to--

roiith llakola rnrlly cloudy tnnlalit nnd
tomorrow, warmer enal and central and
rooier ritreme eoutlineat tonlithti cooler to--

Nrliru'aka Generally fair tonbtlit nnd to-
morrow, warmer tonluhl, erept etreine
northweat, rooier tcmorrow nfternoon.

Uanana (lenemlly fair anil to-
morrow, warmer tonltht, tooler north to-
morrow, -
CHICAGO, Sept 30. A fair accumula-

tion of overnight buying orders Improved
the tono of the wheat market this morn
lug. I

September opened at 11. 3D VI. against
1.64 U, yesterday's last price; December

ranged from $1.65 to 1.6H Ht tho start,
compared with $1.64 54 at tho clone yester-
day, and rose to $1.564: May started at
$1.51 to $1.64, against $1.63 at the
end Friday, and rose to $1.6554. There
wero somo recessions from the top.

The decline hero yesterday was offset
nt Liverpool by reduced supplies nnd the
undertone there was steady. Kxport offers
In tho United Kingdom were scarce, but
shipments from America for the week were
expected to be heavier. India is forward-
ing moro freely nnd some gain In this
quantity of passage Is looked for.

Slocks In the United Kingdom nro mod-crn- to

and on tho Continent light for this
time of year nnd the opinion la ex-

pressed that tho building up of reserves
nbroad will be difficult. Australia cleared
about 650,000 bushels during the week,

There was no Improvement In the weather
In Argentina, where was hot without
rain, and prospects for wheat In the north
remained unfavorable. Advices from India
regarding tho weather wire better, and
somo early seeding Is under way there.

The receipts nt Minneapolis and Duluth
today wero 643 cars, compared with 1458
cars last year; at Winnipeg, 840 cars,
against 1718 cars a year ago; at Chicago,
122 cars, contrasted with 103 cars last
year.

tending; futures ranged, follow:
Wheat .

Open. UlRli. l.nw. Cloa,j.
Sept... l.n.T.i l.Ml'4 1.301, 1.32
iin ins l.nsu l.natt i.T,t
Hay...
Sept..
Dec. . ..
JIny...

Oala
Sent...
Dec. . ..
May...

1.1 rd

ri- -

to
in to

io

It

aa y

i.rn", l.oau l.ojra
(new delivery)

7.T4
7US

4HV4

r.l'i
Kept... 11.47
Oct.... 14.82
Dee 13.07

lllba
Kept.. t 14 80
Oct 13.8.1

12.37
Pork

Kept...
Oct
Dec. ...

Hid.

tonltlit

tonlaht

Jan....
28.60
20.40
23.50

734
"0
47

014

14. S2

8954

7',4

48 54

81

40
14.

13.N3
12.20

7,1'

4074

13.S.1

1.315

N9i

4IUi

Wheat Steady in Liverpool
LIVERPOOL, was

steady unchanged No. 1

nt 14s 2d; No, 2
13s No. 2 winter, 13s 9d;No. 1
Northern Manitoba, Us 7d; No, 2 Northern
Manitoba, 14s 4d; No. 3 Northern Manitoba,
14s kurrachl, 14s 6d. was
steady, American 54d up, at
10s 104d: was unchanged at
10s id. was unchanged at 60s Cd.

PHILADELPHIA STOCK SALES
SHOW GAIN SEPTEMBER

Largest Since February Trans-
actions Smaller

Trading In on the Philadelphia
ISxchango a big forwnrd
September, tho transactions for tho

exceeded once
nnd was In February. Sep-

tember tho were 540,002
compares 230,965 In August, or

nn Increase of 134 per
Is a of
was In September of last
tho wero on.

trading, on tho
n falling oft as compared August,
the for September $1,181,-01- 6,

a decrease of $252,184 the AuguAt
transactions. September how-
ever, was tho corresponding
of last

Transactions In and for

NUAIIIKR OF KIIAnES
1H1.1 1014

January
February.,,
April ....
May . ...
June ....
July . .....
September

,

.

April ....
May
June ....
July

. .
Keptember

.1
November
December

"i.
no

4(1S

tAaked.

....
On

...

....
. .

lit

... .

.!

484

14.411

12.37

2S.R7
211.113
23.BU

284,

,,,.,i,,
B10!002

11)111

...t2.0IKI.230
. .. 1,1114.070
. .. l.ll'.l.VlOd
. .. 1.421,300
. .. 1,571,1.1.1,.... 1,
. . .... 1, out

ti

"

, .
on

, 1,

no

14
.10

13.0(1

2S.II0

22.00

K0
4

tSlU
114.40

13.50,
114.7.1

2(1.03

1,011(1,017

linn
I

1.K.12,10ll
1.242,1)07
1.S57.4HII
l.('.i;:i,o(il
I. (:...--.

I.3411.H02
l.lKT.lCH
j.lllll.'.llll
2.414,33(1
3,200,1127

120,771,803
11 xaa one

ea'dfll'S
cloae.

l.M'4
1.S3T4

1314

14.50
14.S.1
13.70

14.37

12.40

28.41

Spot
Sept. Spot wheat

today, with Chi-
cago quoted hard winter

lid; western

3d; choice Corn
with mixed

white Plato
Flour

BIG IN

Bond

stocks
Slock took leap
during
month being only before this
year, that

total sales shares.
This with

cent. This year's
total only little moro than half
what dono year,
when steel deals

Bond other hand, showed
with

total sales being
from

The total,
above month

year.
stocks bonds

three years follow:

March

Aumiat
October

lecembur
Totala

January
IVljruarv
March

Auvuat

Mobr

Tolala
day.

206.1131

VALUE

1,414,711--

1.42n,'JOO

I.23.M(I4

2,oi)H.im

2,010,311)

1014
ll,iutT,r,(i0

1.41)1,100
l,27II,4i:i
1.144.52.1
1.31111,0.111

11,2711.61)0

703,341

110,715.610

ANOTHER GAININ CLEAniNGS

Increase of 2C Cent Week Phil-
adelphia Sixth

A further Increase In clearings
throughout the- - country occurred during
the last the being 26 per
bringing total up to t5,8S3, 4(9,271),
compared ,47,420,55l. In cor-
responding of Philadel-
phia In matter Increase.
Details follow:

New

I'll Udelphla.
lultlmaro
C'tllCHVO
St. Loula

GrlMua
Sevan rltlea

daya,4,
cltlea

five

Total all
five

dare M,
All

day

Weat IV

:obvr

13.67

11.10,

INI.

18

73'4

14.43

20.31

770

4S'a

12.22

2S.R7

0711,184, $2,370,832,430
153.2.10.78(1'ii iinu iikbi ib .; ...::

4lf.h2H.7iiil 272528lSn
82.BM.0I1I 11117064223.751000 15OO(JU05

015.504.200 13.037.183,201

72,468,182 893.464,

808,913,031 13.035,0(7,581
OlS.ie.SIS 772.070

all
400,270 $1.87.420,631

t4K

I3.N2

20.42
23.35

30.
and

For

10KI
3H7.1H0 l'.'7,ail." 471.4811
4iu.r,3i U2,r.7a .10(1,2112
28'I,1H 221.622
220,071 r.18,747 2llN,AIMI

it4 :i.'7,r.nr, m.n.i.i
2111.033 ,121,011.1 147.2111m,m I..H,-M-

I'All

OM)

S.13,1170
Miu.iir,.',
(142,231)

ON UIDH

(i.Mi

........
day.

ililiil
100,703

1.371 Sftl

14. (100

Per in

bank

week, gain cent,
the
with the

week last year.
stood sixth the of

York.,
Itoaton

Other
dale..

rltlea
cltlea

14.00

1.1.110

114.SII

II27.4K--

Hill. 1018.

01U (1US

28T

81.
Total

cltlea for
waek 0.853,

now

r. C.
20.0
2S.2

-- 21.0

31.S

f

20.0

DIVIDENDS DECLARED
Weat Penn Power Comparty, resular iiuarterlyot IK par rant on prafarred. iwyabfe

eriy

131
123

I.D

nn iracuon rrarular ,- -wr aKL-au? msr sss-viTj-
-s:

Weal Pepn llallways Company, rtaular luar.lerly of 15 ,ptr oant on lireerred,
KS!iS.rKA- - UoM 21 r.dPr.oB

ftoBMtim& $
BAB SILVER

,r.,ylvI was luotod in London toUyat li, aft
)munn iI bar taiiver iu auoted In Werw

Sales in Philadelphia

to
loo
20
78

180
180
130
tt

800
3168

613
1066

400
6

400
440

11
813

St
680

1018
100
60

200
100

10
743
240

6
81DS

413
IS

Am Hys pf 06
Halt & O. 86
Crucible St 9854
Col FA Ir 6t
Kleo Btor. 71
Krle 40
CI Asph pf 7054
Ins Co N A 27
Kenne CH 87
I.k Sup C. 18
Leh Nav.. 16
I.eh Valley 88
Ish Val Tr 20
Norrlstown. 144
Nor A W.1S7
Penna It It 68
Pa Salt M.100
Phlla Co.. 4t
do cum pf 42

Phlla Kite 2854
PUT tr cfs 20
Phlla Trao 70
llay Cons., 23
Heading..
So llwy .
Sloss-- S ..
Ton llel..

34

Union Trno
Un U Imp. 80
U 8 Steel. 110
War Ir S 0
W J & S..

2154

144

.Total aalea. 11.003 aharea, compared with
in.lWll etinrra laal Matimtari 168,030
aharril laat 102,612 aliarea.

Mail. I,ow, Cloae.
83000 FA&lV Tr
10600 Lk H IncCs
8000 Co cons

...103 101 103
4000 lnv6s

100 Wela Co

aalea, 332,000, romps. ml with 810,000
laat Matiinlnn week, 3333,2161 laat week,
S282.0W).

Local Bid and Asked

Hurt i Sua t c
t u .......

.1 O
llaldwln
1'leclrlo Ktorni-- n ....
Ueneral Asphalt ....

Io
Keiatono Telephone

t r
pref

I.ako .Superior Corp
I.ehlRh Nnvlcatlon .
l.ehleh Valley

Valley Tr . . .
pref

Penna
I'hlla lllto
l'hlla ,....

5 p c pref
doiO p c pref

I'hlla lb T t c
Hoadlni
Tonopah ItHmont. ..
Tonopah .Mlnlns.
Union Traction
IT Una Imp
II K Steel
York Itwy

Cramp t c

Jim llutlcr

Mlzpau
Montana

Htar . . .
. .

Minlns . ,.
Heecuc Kula
West End

paper,

la aa

.113

. 04
4

44

80

:MU

88

60
11
39
70

54
1854
76
82

137
68
00
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S3
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28

113
2854
04

44
81)

117

60

week,

Today
Hid Aaked
no 07
r.n
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715,

12. 13

10 H

. 4214

. IT
4354
2ll'4

.
,

1.0W
6
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4

9
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Drill
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ftnM and

ftoU

,

2S4
,11

. 2IIS
11

4i
r.

Hll
117J4
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LOCAL MINING STOCKS
TONOPAH STOCKS

MacNamara
.Mlduay

Kxtenslon
Northern
Tonopah llelmont
Tonopah IntensionTonopah

"i?

GOI.DKIEI.D STOCKS
Atlanta
blue Dull t
llutldos;
1: o i)
Combination Fraction
Dlamondlleld II II ,.
Florence
Uoldfteld Consolidated
(lohlllelil Merircr ; ,
Jumbo Extension
Kewanaq
Oro
Hand Ken
HlUer l'lck

SIISCELLANEOUS
Nevada XI
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Tccopa Mln

,
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(net)

Jjue to
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20
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8
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4
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117

0
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80 80 80
38 38 38 f 54

V It 10 70 54
5s 0!) 00 00
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do
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do
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do 37
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43
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3S
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70H
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3HMl
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V4

113 1134
4

44.
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.or,

.23

.21

.24

.78

.0!)

.02

.11

.03

.03

.0.1,oa
i:

.11.".

.07

.87

.lltl

.03

.01

.20

2.37
.10

2SI,

0 41

nid.

(I

811
120

14

,7
.23

.2"

.11

.OH

.18

.04
,0(1
.01
.01
,4K
.117
.OH
.811
.10
.04
.05

FOREIGN EXCHANGE
NKW YORK, Sept. Tho feature of the

foreign exchange market today was a further
advance French exchange to 5.82 for
cables and 5.83 for checks. Otherwise
thero waB special change beyond a
firmer tone In rubles. Business was mod-crat- e.

Quotations Demand sterling 4.76 11-1- 6,

cables 4.75 relchsmarks cables
11-1- 6, checks ', lire cables 6.4554,

checks 6.4G54; SwIbs cables 6.31, checks
5.3194 : Vienna cables 12.03, checks. 12,00;
Scandinavian kroner cables 28.55, checks
28,45; pesetas cilbles 20.17, checks 20,10;
guilder cables 4074, checks

13-1- 6 rubles cables 32.20,
checks 32,10.

RATES FOR MONEY

Now York
Philadelphia
Itoaton
Chicago

Commercial
aeipnia

0854

2054

IIONI)

plus

Call..,
2 watt

'.'.'.'.
W4

4 $4V4
354 4 4 454

thrpfl to alx mnntha lhll- -.

4U W454 per cent.

BANK CLEARINGS
clearlnea today compared
day laat years:

mill 1013 1014
166,763.046 ttR.1114.018 (20.IIK.I.P1O

Philadelphia,. 48.270,Mia 02,800,005 30,443,314
New ..001.505,038 083.133,330 202,318, 78V

Local Reserve Bank Statement
.Tho statement the Philadelphia Federalneeerve for the endlnk Heptember

HESOUnCES
Kept.

tnn

57

8HJ4

lltlcatea In vault. 111. 720,137.00 110.302,230.00
O o 1 d settlement

fund balance.... 16,588,000.00 17,170,000.00
Onld redemption

fund 50,000.00 60,000.00T...I tnnA,r nnl.i.
sliver, 2B1.6H7.03 308.800.70

resere, . . .128.0.10,134.53 t27.IM.0in.7n
Commercial par. 41R,h4.H4 440.1)33.32
Hank acceptancea.. 11.003.870,07 11.423,033.21)

bills dls- -
counted andtaught 111,500,204.01 111.803,01)1.52
H. bonila and

nolea 8,480,000.00 3,648,000.00
Municipal warrants 2,3s3.601.gii 2,431 184.10

Total investments 15,805,001.00
Federal re so rvo

notoa hand... 465,840.00
of national

banks and other
Federal reaena .

103,11.10 01)

All (ither resources 877.771.0(1

resources. .147.064,

Cspltal paid In....
I'ront '" 42.482.25
llraerye depoalta

. .... .....
Oovtrnm't depoalta. 6.028,050.77

other Fed.
eral raaerva
(net) . ......... 1.788.46S'.80

All other 63.5103 27

Cloaa,
06
88

1654

86

23
81

30

Net
chie.

"ii

week.

Pn

Total

pfd

............
42J4

Ilooth

Daisy

llld Aaked

7114

20
42

43 43J4

37
HI

,1M

.01
.

.

.21

54

'

'

4s

70

40

45

3H
83

Asked.

:Si

.211
.1H
ft.

,H0

,OJ

30.

In
54

no

70 70

plus
40

Time.
2.

'

Hank with
two

Itoaton

York

of
Hunk week 20.

11)10.

2!) Kept, 22

etc

Total

Total

U.

Nolea

banka

1154

4454

8654

4'4h

0;

10.071.134.il)

606,080 00

40.000 00
8U7.488.16

Total 062.24 140,842,000.87
1.IAIIII.IT1K.H

13.222.450.00

83,806,712.16

13,222,430.00
42,482.23

80.075,422.60
0,074,607.00

B.527.K04 34
283.00

Total llabllltlea. I47.U04.062.24 I40.842.61I0.6T

Financial Briefs
Oiieratlngr nnd other Income of tin At-

lantic, Oulf nnd Weat Indies HUamUilp
Lines durlnkT July totaled $3,2tJ,9fSi an In
creaso of 1 1. 045,971 over July. 1915. Net
(ncrtased ,77M to t998,3;0.

Commercial failures this week In the
United States were S84, against tit last
week, 261 the preceding week- - and 331 In the
corrospondlnir week last year. Failures In
Canada number 33, against IS last week,
39 In the preceding week and 43 last year,

Uradstreet'.f eays! "Trade Is active, more
do than evert Industry Is still at capacity
limits, commodity tirlues are at new high
levels, hank clearings break all records tor
tills time of year; enport trade Is Oong like-wi-

and ho large U th volumo of prdera
booked ahead that probers rathe,- - lliibuyers are now In nvapy'Unea pfcfcMte tlnvea
.and places e sWlvery,"

TK May WU tK)t JUwy CsinMny
reports fpUig rvBi aWto? yer etvaUal

June 30 of t,7.T,W. m a.Utst ,s.3l,Hl
the previous year. Net 4,craa4 from
J3,8l,0i to K,tlMl.

Oross earnings of thirty ralliuaxU eivHag
lb tlir wk of ttopt4SsW u tMMf,-9i- ,

wi Uieram-Mi- e f ll.STIAU. ' w

BUYING OF STEEL CONTINUES LARrtto
WITH NO SIGNS OF SMALLER DEMAi

Further Advances in Prices ExpectedMany InquiHi
A n rfnnnnrl rinMfn Vnftf T.Ufln Anl,'..!l..

Another week of activity featured the
steel market, with buying on a large evata
nnd no signs of an nbntetnent In the de-

mand. Some advances In prices were an-
nounced, sheets being put up 10 points nt
Pittsburgh nnd benmn at tho same steel
center advanced 16 points. Further up-

turns In other products aro being looked
for, and may be announced shortly, ac-
cording to tho opinion of the
steel authorities. The advance In prices
was forecast In this column last week.

Probably tho largest buying of any of
tho articles which have not been put up
recently Is In wire products. The demand
In large and some railroads have been un-
able to place contracts with the makers,
somo stating that they nre booked loo far
nhead to take caro of the deliveries re-
quired on tho business, whlls others, main-
ly tho smaller hnvo refused
tho orders, apparently In the belief that ad-
vances will be made within tho next week
or so.

At present a condition prevails In the
steel market which has not been
heretofore that Is. the difficulty of placing
orders by consumers. The makers of tunny
products nre booked so far Into tho new
year that they fear their books villi become
topheavy with orders and, therefore, they
have turned down Innulrlcs by the whole-
sale. One steel company off-
icial states that bin in tho lad
two months has turned down probably more
business than It booked In some of the dull
years of Its existence.

PHILADELPHIA
. MARKETS

GRAIN AND FLOUR
WHEAT Itccelpts. 138.817 huh. Demand

was fair and the market ruled firm. Quota-
tions! Car lota, In export elevutor No. 'J red
spot, l..',:i((il.r,t); No. 1 southern red, tl.r.lM
1.51: steamer No. J red. tl.IOWl.n21 No. a red.

1.4(Ktl.r,i'! rejected A, il.meTl.-IS- i rejected
1). 1. 41(31.44.

COIIN nHpt, nsill bush. The market
was quiet but steady under moderate offerings.
Quotatlora: Car lota for local trade, aa to

No. 2 yellow, 07W1I8C! do.
steamer yellow, OdCTO'r: do. No. 3 ellow, OH
tir.c dn, No, 4 yellow, illKUc.

OATS Receipts, 1.1.1111 bunli. Orferlncs were
nnl moderate and aluea were steadily held,
but trade was quiet. Quotations; No. 'i while.
r,:m54ci standard white. MCfSSWci No. :i
white. rrj2Hci No, 4 white, KOVa O.MVic;
sample oata, 47M48Vic.

FI.Oim Ilecelpts, tins bbls. and 403.8'JO lbs.
In racks, Demand was llcht nnd values were
larffeiy nominal. wuoisunn. per iih mi.
In wood! Winter, clear. i.tf.l.itOj do, utrniKht,
Ht.7rtW7.2ri; Oo. patent. $?.57.75f Kunsan,
pIpbt. BSfkn, J(I.7rtP7.lu; do, stralnht,
cotton sacks. i?.fl.i7.11(l: dn. natent. rolton
sacks, 18H.2.i sprlna--. first clear. I7.10W7.4O;
do. patent. tNCP8.no: do. taxorlte brands, 1H.7.1M
ii.'Jj! clly mills, cholcn and fancy patent, t8.730
li.il. City mills, regular grades Wlnrfrr. clear,

do, stralsht, iS.1o(P'!."ii do., patent,
7.25W7.76.

HYl: Fl.OIIR was In small supply and Arm
but quiet. We quote at t)tP7 per bbl ns to

Tho market ruled Arm, but there was little
trading. Quotations follow! City beef. In sets,
smoked nnd 31c; western beef. In sets,
smoked. 34c! city beef, knuckles and tenders,
smoked and air dried, ,13c; beef hams,
pork, family. ISDOlIO.oO: hams, S. F. cured,
loose, XOUL'OHci do. skinned, loose, 21l!lVc!do, do. smoked. l'2W22Vic; other hams, smoked,city cured, as to brand and aierase, 2l4ci hams,smoked, western cured, 21 tic; do. boiled, bone,
less, 3Sci picnic shoulders. S. I, cured,
loose. 14Hci do. smoked, lCVici bellies. In pickle,according to average, loose. 17Uu; breakfast
b"f',on. as to brand and averase. city cured,
,!:Hc; breakfast bacon, western cured. 22cilard, western, refined, tcs., 10 01 do. do. do,
tubs. 111?, c; lard, pure city, kettle rendered,
In tcs.. ld'.c: lard, pure city, kettle rendered
in- - tubs. ICSc.

SUGARS
The market was quiet but ateady. Reflnera

list prices: Kxtra fine Kranulated. il.70ft.7Rcjpowdered. 0.e.OJ0.83c: confectioners' A, 0,000
0.03c: soft crades. &.05O0.G0C.

DAIRY
BUTTKR .As usual on the laat day of the

week there was little wholesale tradlnc, but of-
ferings were light and values ruled firm. Follow-
ing are the quotations: Western
creamery, fancy, specials, 37c: extra, MrtSOc;
extra firsts, 34Hc: firsts, ;i3',4w:Hcl seconds,
32tfe($3:tc; nearby prints, fancy. 38c: do. average
extra, 30(S37c: do, firsts, 34ff35u. do, seconds.
:i3033Hc; Jobbing sales of fancy prints, 41
4 He.

EOQH The market ruled firm under light
offerings and a fair demand for desirable stock.
Following aro tho quotations: In free cases,
rearby extra. 37o per doz.: nearby firsts,
$10.f0 per standard case; nearby current re-
ceipts, 110.0 per case; western extras.
37c per doz.: western extra firsts, 110.50
per case: do firsts t9.90l().20 per case: re-
frigerator eggs, extra, to. (10 per easel do. firsts,
I8O0.30: do seconds, I8.10W8.70 per case:
fancy selected candled fresh eggs were Jobbing
at 4244c per .doz.

CIinK8E Offerings were light ar.d values were
well maintained with trade fair. Quotations: New
York, full cream, fancy, 2Oi02ic: do. do. fair
to good, 204f-04- c; do, part skims, llOlUc.

I.IVE Demand wan more active Jewish
buyers avain appearing on the street and

alues wero firmly held. Quotation are
nn follow: Fowl, as to Duality, 17wltic;
rooiter, 14 15c; soring1 chickens, according to
quality, lTTOlUcj White lclurna. according to
quality, lHtM7c; ducks, as to six and quality.
134117a. pigeons, old. per pulr, li528cj do.
oung, per pair. 18 U 22c.

DIUTSailD The msrket ruled firm, with
equal to the offerings of fine it toe k. Quo- -

lchlntr
lb. unrre. 'J'Jcti dn. wlrrhtnir A lliti nli'PM
UtLMc; fowls, in bbls,. fancy, dry

plcKed Northern Indiana and .Union, welch-i-
4.WB lUa: BPlp. Southern Indiana andIllinois, welshlmr 4(& lbs. aplfiw, i'-ic- ;

smallor 1k IMipTJe; old roosters.
Diet roHatlnit chickens, wratern, wpfghlnir 7
lbs. and over, per pair, 24'J.o; broiling chirk,
ens, Vacatern welshlns Hfii lbs, per pair, 'JAr;chickens, welshlnir ftkUft'. lhj. ni tmir. Jiutt

lc: do mrVtid nzr, 'JUpPliJci brollera, Jeraey, fancy, suva-ic- ; broilers, other nearbywelshing 1H tti lbs. apiece. 29SUc; broilers,nearby, smaller slr.es. JUW.'Tci ducks, nearby,
tprlnv, :2p. squabs, per Uoicn. white, welgn-liia- -

tiffin lbs. per dozen, tb,7SijAi do, welch.
ins 0W1U lbs. per doien. M.H.IOi.OOi do,
welfflllnir H lbs. Der dozen. t4fi2.AKi An wrtuh- -
'.nJ5.7, "if- - V" dozen. 13.(103.7.1; do. welmlns
11W8H lbs. per dozen. I2.TBO3.U0i dark. 12.01)
fJ2.U' small and No. 'J, llOcUIIJl.

FRESH FRUITS
Trade was quiet, but offerlnss of desirable

stock were only moderate and values generally
, w.w iu, j.m u,,u,Ta Alpiea, per DD1,

,umiiii, v.,,i iiiuau. ,aui. uriinea(lolden. 12 TOea.riilt Rmokeliouae, tl'.T3tra.r0:Alexander $..0U(r9 1!3. Twrntyiunce. tJ.buO
IS.VSOS.TIi lien Uavla, UUiS till fair to sood.
fftf.uu, ,,wu,ra, uviVYarU UI1U AlSTl ninu nrk.n.B 17u ,?..... ... . J, u.....MuiiiriTRti,,. ,.uvft, i,ir tu kuuu, avvoHc,uulncea, New York, imrbb! . tia, j, 4,5uBilr bush., II r,0Ot T5, Umons. per box.
!rP.w.56 1 ''iePPl Per crate. 1'orto nien3'4.'J3. Cranberrlra, Cane Cod, per bbl , tiOO.BOi do, da, per crate iafas.4(i do, Jeraey. per
crale, K'.4o. J'eachea. New York, per
basket, 40W03O, do, do. per buah. baaket IIO1.40, 1'eara, New York per buah. hamper
lett, No-,- 113SOI.O0. Uirtlett, tio. ""ffi.
l'eara, New York, Barllett, per bbl. JjMS.
drapes, Uelsware Concord, per crate,Olln, irnnnrrf mf J. II. l,u,L.I iid
(lrapea, New York. Concord. tr 20-l-

4DHT.e. 1'luma, New York, per baaket Uamlson, 'MV.iv, prune, SSOsSci sreen L'ase. aa
OlOc.

VEGETABLES

Local Stock Market

manufacturers,

experienced

Independent
organization

lo-

cationWestern

PROVISIONS

REFINED

PRODUCTS

POULTRY

White potatoes w,r quiet but ruled, shad,firmer under lisht orferliiss. Otner kind. SI
veketahles were general ir quiet and barelysteady. Ouotatlona Vrnlia wtatoes, rennayf.and N,w York, Xnc per buen. 11 IfiVe
j.KO. While TO

weet rKitatoea, Kaatern Hnore
Nu. I, ll.TBtsgi No. a, Jiof.fiu. Lipotatoes, Delaware i)ir liaimwV
JBWUOC Hweel potatoea" Vrsey?

1. No. J, 2i(ts5c, 'onlMa. Jer
Mrave't l- do., per loo-l- baS iJ.jSB
S.DO, pabbate, don.aUo, iwr ton, MSeJ&u,

j

RAILROAD EARNINGS
1'lllI.ADEU'HM. AND MKADINq BAILWAY
Ausust rross,.. ,...,. p.iyi.itsi ' tsuiflsiNet .......,,, .. i.OCf.Jlll (1117411)Two months' cross
Nt ,....,.,.. ,T4.1J4 4'Si;Ut

HHADINQ COAI. AN 1B0N CpMI'ANY
jiuiuk aroaa .... . .

Net ........ .
Two mouths' grt
Nl .

. Ill,

ro ,...,.,,
, ..i rito.sji

Kiontlia gross . ...
Wt ,,

AND
SToaa ..,., ..

Two Hionilia' grM
Net , f.itt

.."'12,948.6(17
1

al.ios'
HKADINO COMl'ANY

IBTK.sit
l,BJ,iSii(,.n.tivi l,14aJ,Ml

NOHrOtK WaWTKKN;

1

:

IIS li!
JBRSEY CKNTKAI,

basket.

baaket,

OOtMOci

I0T4.0M

'vsd.'Iuu

$11,001

AU sroaa ,, . 1171.44

Uuyers are gradually r.-ii- .t .

cannot force their buelne8a oh the msv--9and ar nhm.ln. ,ii..i.i
th .in.iinn .. ... ""'VlnfllS...- - ....u....ull vwvillEB H III! ..1 .
This action Is welcomed 4l'
who nn n nnr Ik.t .1- .- J... "I?." ".
Utl w th the rl.ll;i.." ?u.i''Qn Of kcet
nresent la nn,7. l """ nUactt i
other feature: and that "hTw C2.v ' HcTJ".1J,'m:- - .p&s tl

r?.'K:..r.uh"r.n" .rot winit
efforts ,uac;;.arge"odCrt',
wire, are In demand'export nnd the manufacturer, of th. neiT'l
ucts are at present faced with ,;. JS'than they can handle. That a eoaT JInn will lenrl In hlh.. .i. "..""" ""l" " WW'In thetradr

Urokers In this city today devotedgreater part of their attention to witeaJS

Mocks were weak during the majorltTLl'l
the twn-lin- aeaAlnn. nnH nA. ... .

una .ew 111.1. ,).. l .1.. ij. .
m, "Nft (if

"."'" " "u local issue.Two slocks attracted attention here-i- l.
'

high Valley nnd United States Steel ML
iniln. Thn former w !, .,.,. .r
latter was weak, at one time showln a
of 3 points, as compared with the tnTZ
yesterday, but It recovered nmit.. 1,4." J

thn rlnne. Thean two laaiiAa ...... .v. :3
active. In the home list price movemeSJl
wtr iiaiiuw.

CURB STOCKS FALL,
BUT RALLY LATER

JMidvalc Gct to New High for
Movement, Then Reacts.

Motors Quiet

NKW YORK. Sept. 30. Speculation Isl
tho curb market today again showed 'ceaS
slderable activity In spots, and whlli' gl
further upturn was nhown at the outeet?
before tho first half hour a sharp btetk i

net In in sympathy with the downwardi
trend of the big board. The only news tt
account for tho setback were rumors of gj
renewed campaign. After tow let Mil
wero reached good rallies followed.

Mldvale Steel, after moving1 up to T7i '
new high mark for the movement, broke tV
75U,, but later rallied about . Hubmartat
Ilout. after selling- at 44 V4. fell to UH.'
I.ako Torpedo Boat moved up i on lairlr
mrgo ueanngB.

Motor stocks were comparatively qnletl
but firm In spots. There was a tatrlyl
good Inquiry for Whito at nn ImprovemestJ
of . General 'Jlotdrs receded about al
point. United Motors moved within 'mm
row limits.

Oil stocks, after renewed strength, tt-- i
acted In sympathy with the balance li
ine marKei. irauing, nowe.ver, was 01
clucdly less nctlvc.

Mining stocks were dull, with the !'ception of a few of the low-pric- ltsuet,
which continued moro or less under manle-- J
utaiion, uonas were uun.

l.NDUSTItlALS

Aetna "Explosives
Amerlcan-llrltls- h Manufacturing;
American Marconi .....,
Canadian Car Company
Chandler Motors
Chevrolet Motoit) . .'.
Curtlss Aeroplane . .
Kmerson rhonosraph
Haskell A llarker Car
llendee Manufacturing
Kathodlon llronzs pref .,
Maxim Munitions
Manhattan Trans , ,.
Mldrala steel i ,,,,,...,.
Otis Elevator ..,
I'eerless Motors
l'oole Engineering , .
S S Kresae w i ,
Standard Motors
Stromberir Motors
Hubmartn
Trlansle Kllm ,...
United Motors
United l'rorlt Sharing
USU i II com

nn nr.f
White Alotora B5!i
world rum ...::..::"::.':::.: ii;

STANDARD Oil, 8TOCK8
Illinois ,,..100
Ohio ....:...::.;...:
Prairie 1'lpe . ,...., 191
Standard OH of California 8(0
standard Oil of New Jersey., ,...?!Standard Oil of New York i'JJ

OTHEIt OIL STOCKS
Poaden Oil Ill
Cosden Co , , 16S
Inter Petroleum lOft
Houston OH ,,,, ' , 1K
Mlduest Ilef .,... . ,.,........ .... 8
Hapulpa Itef l(i!

MININO STOCKS
iiania .........

llutte Copper and Zlllutte N Y
Cerro de Tasco
Mrst National .'....tioldfleld Merger ....
iiecia Aiming
Howe Mound ,
Jim Butler
Jumbo Extension ,.,..,
McKlnley-Darras- h ...,
Masma Copper
Mines Co nf America ,,
Nlplsslng Mines Co ,,,
Han Toy ,.
Ht Joseph I,ead .......
West End Consolidated
White Oaks

ferro do Pasco Os
Mldvale Hteel fis ,.
Itusalun ll'is . ....
City of I'arls Ca ..

i:::!::-yi-- :

7

b
3. h

110NDS

n

1R.,

9i
us

NEW YORK COFFEE MARKI
YORIC. Sent. 30. Coffee full

opened Irregular today 3 points higher;)
points lower, on the can were,

The coffee market developed Into a
affair after the opening-- , with a Utile I

tireaatlrA Avldenra. caused
sair n tt from the onenlnf

f R ttnlntR rt.t Invnr nt o'clOCk,

The selling was thought be partial
Importers against recent purcnas
Braxll. The spot market was m

with prices nominally unchanceu,

October
November
DecemberJanuary ,
Tebruary .

Msrcli
Ajirll . . . .
May . . . .
Jun, ... .
July ... .
AUKUlt
Septcniber

VAfdl

vi

to

--B9

Today's

nc ..,

Openlns.

8.50188.83 8.7SS8.60

8.8038.00
g'.U 168.05
i)'.o6 BP.02

sales, 10,30 bass.

57.18

30
li.1

vt

,

NKW

Sales
bats.

In which
to let leel.

In 11

local

ii'.ii

Todsy's Tel
f.tnm ITU
V1W
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N THS.0
H.O.In.Oil
s.oowo.oo
11,(1 lt 0.0.1
O.OTUO.OS
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4
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A ONE YER HOTE
Obllsatlpn of aa eetabllthtd .,

I facturlor company,. . . . e '
tluaranleeil principal and I'"Fa 1

Average Earnings Three TlniM ffI'rrsent earnings eonsldtrsbly .1

PRICE TO YIELD Vk

MELLOR & FETIIV
llembera N. V. SJ I

6 M1MMKKCIAL JHVBt

Cbwl J. Bwufer Ca.
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NORTH AMERICAN lUX
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