
1 FINANCIAL NEWS
MARKET TONE IS CONFUSING BECAUSE
OF FREQUENT ADVANCES AND DECLINES

New High Records Are Again in Order, However.
Vigorous Buying Movement in Steel Common

in Late Afternoon

High Points in Today's Financial News
Trading in stock, market confused throughout day, because of frequent

strength and reactions, although some new high records were made. Wheat
firm. Prices of cotton loiver. Foreign exchange business moderate. Money
rates unchanged. Steel and iron prices advanced. Hank of France pained
gid and Bank of England lost. tAnd Air Products declared SS per cent stock
dividend. Price of bar silver lower in New York and London.

NEW YOIUC Sept. 2S.

Th6 stock market all through the day was what tho Street calls "spotty."
There-- were displays of strength In many Issues, with new high records again In

order, but In tho leading- stocks advances wero followed by reactions so frequently
as to make the market tone confused and caused a good deal of uncertainty about
th general speculative position. At tho same tlmo It was evident that tho only
supply of stocks was that furnished by the trading clement on tho floor.

In the afternoon thero was a vigorous buying movement in United States
Steel common, with a few firms buying about 75,000 shares and forcing the price
up to abovo 118. The selling on this movement was almost wholly by the
prominent room traders, who sold tho stock In E000-Hhn.- lots.

Attention was attracted again to Ropubllc Iron and Steel, which made a
gain of 4 points, crossing 78 In tho Into trading, and making a new high record.
Texas Company roso moro than 8 points td abovo 224, recovering all tho loss
sustained after the announcement of the subscription rights a couple of days ago.

Speculators In stockB of copper-producin- companies had another disappoint-
ment In the declaratldn of tho regular dividend on Inspiration Copper, and that
stock, which had sold abovo 69 In tho forenoon, dropped to below 68.

Pool activities were noted In soma of tho minor Industrials, Including Amer-
ican Can, which rdse moro than 2 points; Colorado Fuel and Great Northern, Oro.
Tho railway stocks fluctuated within a narrow range, buying of theso Issues
diminishing after tho show of strength yesterday.

Advances In Iron and Steel Prices
NBW YORK, Sept. SS. This week's Iron Ago gives the following advances In

prices: Pig iron, per gros3 ton, basic Valley furnaco, 7Sc to f 19; Bessemer, Pitts-
burgh, 75c to 122.95, and Gray forge, Pittsburgh, SSc to $13.20. Beams and sheets,
per pound to largo buyers, eta, Pittsburgh, 15 points to 2.75c; black sheets,
No. 28, Pittsburgh. 10 points to 3c, and galvanized sheets, No. 2S, Pittsburgh, 10
points to 4.25c Old material, per gross ton, heavy steel scrap, Pittsburgh, 26c to
I16.B0, and So. 1 East Pittsburgh. COc to $15.

COTTON TRADING
CONTINUES SMALL

Hedge Selling Is Larger and
Spot Houses Also Sell Prices

Generally Lower

COTTON nr.I.T WEATHER CONDITIONS
SEW YORK. Sept. 18. Rains were re- -

la the central district of the ratton
It thU morning. . .

i.i The following temperatures nere reeorneu:
Vv Oklahoma, BOi Abilene. 60; Fort (Smith, at;... in a, -- Lia. J r.w-iil- tm. At.ft"i"""i ;?!v." --"r i'.M"V",..'.inr' v..:

con. Utile Hork, Thomastllle and Aurn.ta,
.0: bhretrnort. Iel mo. n
VUTZ.

..--."'-
. .

Mobile, piUUlKUluni ana mrmingnam.
72; Ssvaniuih, Tampa, Charleston. Meridian,
2ew uriewna anu oan jimoma. iiiwnn.III. Wilmington, l'enaarola and Corpus
Chrlstl. 8t OaWeaton. 1.

Ttie follairtnc precipitation,, wan reported:
.OS Inch at Utile Itock. .06 Inch at I'enao- -
rota. .OS Inch at Chattanooga. .16 Inch at
5lontrorariT, .SS Inch at New Orleans and

IfrMlan. .6 Inch at Fort Smith, 1.16
laches at 'Mobile.

NEW YOItK, Sept. 28. There was an-

other fcrnall market at the opening of the
Cotton Exchange this morning. June
started unchanged, October was down 14
points, and other options showed losses of
2 to 4 points.

The tons was barely steady. Hedge Bel-
ling was larger than recently and spot
houses also sold. There was some liquida-
tion in October, but this did not affect the
other positions.

Buying was scattered and without special
significance.

Rains were reported In the central por-
tions of the belt. Temperatures continued
about unchanged, but Indications pointed
to colder weather coming.

Tbe market was quiet during the noon
hour and fluctuations were narrow, with
prices holding fairly steady around last
night's closing.

The National dinners' Association esti-
mates the condition of the cotton crop at
69.8 per cent, and .he ginning prior to
September 25 at from 4,290,000 bales to
4.390,000 bales.
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Liverpool Cotton
LIVERPOOL. Sept 28. Spot cotton to-

day was quiet steady advance
point the basis 9.Sld for

sales aggregated 10,000 bales.
Including G00O bales American. im-
ports wor bales, all American.
market futures closed quiet net
decline points.

NEW YORK COFFEE MARKET
NEW YOHK. Sept. 28. coffoe mar-V- et

opened steady, with sales tho
aggregating 8000 bags.
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NEW YORK BUTTER AND EGGS
NKW1 YORK. M. BUTTKIl Recelpta.
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Ne Ywk Branck fer Norwegian Banks
CHRIBTIANtA. Norway, Sppt. 28 The

Aftonpooten, a leading newspaper here,
ays that Important Norwegian banks have

decided open a branch in New York
similar those in London and Paris.
Prominent bankers are sailing for America
Immediately to investigate the subject and
make the necessary arrangements for the
bankp establishment. large portion pf
tlM capital will be reserved for purchase
,4aaMrioai,-jteKBsHM- V P.
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New York Bond Sales
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New York Stock Sales
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WHEAT STRONGER
ON HEAVY BUYING

Market Starts Low Because of
Greece's War Move, but Pur-

chasing Stops Decline

CHICAGO,. Rent. 18 The weather fere--
cast, rar so hours roiio-rs- i

llllnsU 1'artlrrehably frost north
Missouri fair

rooter toniant. probably frostwest Ittttumw.
) Isronsln rartir

with frost tomorrewa
west.

Minnesota Tatr
fronts, coaler east,
warmer.

elom

rair

rair

cooler tonliht.
fnnifffit

warmer norm
eloody. raider ntonlaht
fair and warmer north- -

fonlsht
tomorrow

jews oeneraitr lomttnt

tomorrow.

kllllnc
anu

and tomor- -
eoolar tonlsht with fro't.Ssrth Uakela Fair tonlaht and tamer- -
warmer

nontn iiaksta tonlsht frost
tomorrow, warmer.

Nebraskit Fntr tonlsht with frost, cooler
east and warmer extreme southwest, to-
morrow fair and semenbat --warmer.

Kansas Fair tonlsht with
east, tomorrow and warmer.

cooler

CHICAGO, Sept. 28. Buylno; of an ex-

cellent character strengthened the wheat
rrmrket today after a lower start. the
outset there was soiling-- by traders aa
well as liquidation for foreign account on
the belief that Oreeco would enter the war
on the side of the Allies.

This action was tho result of fears that
tho steps to be taken by tho Hellenic nation
would have the samo effect on values as
did tho'bcRlnnlnK of hostilities by l.utnanla
against the Teutons, when nn enormous
wave of selling caused a crash In prices.

The purchasing power today, however,
wbb more than sufficient to take caro of the
sales.

Crop accounts from Argentina were not
favorable, although Broomhall had advices
that caused some pressure at Liverpool, lie
asserted that the prospects were for a
heavy yield In the North, with a few ex-
ceptions, nnd that tho outlook In the South
and "Wost was magnificent, although rain
was wanted.

The English market also was affected
by the political outlook. Exports from
Argentina for the week were estimated at
800,000 bushels, against 1,072,000 bushels
last week.

The tone here was helped by reports that
foreigners were repurchasing, buying by
shorts, lack of moisture In Argentina anda good demand from millers.

Leadlna- - futures ranxed as follows:,...... a

tiuwi wpen. align,Hcpt 1.82 1.5
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20.00
23.55 '23.50

Henry W. Bjddle. of Thomas A. Blddle
& Co., bankers, and Charles H. Smith, of
Charles Smith & Sons, bankers, have re-
signed from the directorate of the Central
National Bank In compliance with the Clay-
ton act.

Denial was made by tho Commercial
Trust Company today that It has any con-
nection with an Issue of bonds by the Lund-bor- e

Company, a recent circular having
stated that the Commercial Trust Company
has guaranteed the principal nnd Interest
on the bonds.

The New York Coffee Sugar Ex
change membership of Ernest Itlchter was
sold today to Franklin W. Hopkins for an-
other person for 14400. This Is an advance
of 1300 over the last previous sale. Bids
for membership are now quoted at WOO.

Now Tork Subtreasury lost H,248,-00- 0
to banks yesterday, making a cash net
since Friday of $8,398,000.

The report of the Penn Public Service
Company, Johnstown, Pa., for the twelve
months ending August 31, 1916, shows rev-
enues of $487,525, an Increase over last year
of $116,052, or thirty-on- e per cent; ex-
penses, $191,757, an Increase of $38,612,
or twenty-fiv- e per cent, and surplus over
charges, $107,594, an increase of $23,821, or
twenty-eig- ht per cent.

Further changes In the Fourth Street
National Bank directorate, to comply with
the Clayton Include the retirement of
Samuel Bell, Jr., vice president of the
Eighth National Bank, and the election to
the board to All vacancies of Arthur E.
Newbold, Jr., and Charles A. Daniel.

FOREIGN EXCHANGE
NEW YOHK, Sept. 28. In the early trans-actio-

today rubles showed a continued
declining tendency within a narrow range.
French exchange took on firmness and
relchsmarks retained the Improvement re-
ported late yesterday, Business was only
moderate. Sterling and the other markets
wero virtually unchanged.

Quotations: Demand sterling 4,76 11-1-

cables 4.76 6 ; sixty-da- y bills, nominally
4.71)4, ninety-da- y bills 4.6DH 04.69 'i ;
frano cables 5.85H, checks 5.85H ; relchs-
marks cables 71, checks 70 15-1- 6; lire cables
6.459., checks 6.46 ; Vienna cables 12.6,
checks 12.02 ; Scandinavian kroner cables
zt.ua, ciiecks 28.40 ; pesetas cables 20.16,
checks 20 11; Swiss cables 5.31, checks
C.311,4; guilder cables 40, checks 40 13.16;
ruble cables 31.59, checks 31.40.

In the afternoon dealings the market
disclosed little of Interest and business was
on a very mbderate scale. Quotations were
unchanged at 4.75 11-1- 6 for demand and
4.76 716 for cables. Francs held at G.851,,
cables and 6.85. for checks. Relchmarks
were firm at tho early high figures, 71 for
cables and 70 15-1- 6 for checks.

New York a,
Philadelphia
Boston
Cblcaio

RATES FOR MONEY
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BANK CLEARINGS
clearings today compared withsnondlng day last two years:

Time.

4H
ntnntKai ll,nar.

Dank corre- -

1018 1015 1014Philadelphia.. 143,702.403 133.444, 038 150,408 124jlo.ton 20,1)37,43(1 23 81).'., 738 22 (112
New Tork..01.8l5.R7tf on.n7.8S7Chicago .... 60.812.288 M,7.00a 47,615.21)1

Dank of England Reserve Less
LONDON, Sept. 21. Tho weekly state

ment oi tue iianK or r.nsiana follows 1 To-
tal reserve i3S.4SC.000, decrease 1,600,000;
circulation ilS.Si5.000, increase 883.000:
bullion 153.652,000, decrease 1,027,000;
other securities 85,816,000, decrease 718,-00- 0:

other deposits 101.183,000. decrease
2,702,000; public deposits 51,171,000, in-

crease 279.000; covernmtnt securities 42,.
187.000, uncharted, The proportion or the
bank's reserve to liabilities is now 23,00
per cent, against 22.57 per cent last week,
and compares with a decline rem 25 per
cent to 244 per cent in this weok last year.
The clearings through the London bank's (or
tne wees: were tz,v,BBo, against

last week and 2(0,SH,00 In this
week last year.

Dan) of Franc Gains Gold
PAKIB, Sept. 2. The weekly statement

of the Bank of Pranee stows an increase
of .028,960 franaa in veld and a decrease
of 1,204,000 franoa In Uvr,
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tuAou. nK. m.Hoaei

aaSsT

jjgsr

jowsr. aaiuaa MdMHraJW

a

bul

lalk

25

sasfflfrKffl9aiBa.j

Sales in Philadelphia

soo Art Can..
t Am Oas. . .131

811 Am llVB Pf o
too Anto Cop. P6H
114 B A S t c.

11 do prcf.
as Brill J a..

I Catawlssa
1st pref,

6 Kleo Stor.
410 Krlo

Utah.

R

3Di

SI
73
41

180 a Asph pf 70)4
300 Ineplr Cop 60V4
S3S Ins Co N A 37 Vi
888 Kenne Cop B7V

XS03 Mc Sup C. 14)4
8 lh Nav. . 76)4

103S Iaeh Valley 88
SS l.eh V Tr. 80
SO do pref. . 43)4

S North Pa. 05
1474 Pcnna It It 68)4

S Pa Salt M.100
so Phlla Co.. 41

137 do cpm pf 43
418 Phlla KIco. 21
435 P 11 t C 20
800 Beading- - ..113)4
200 So Pacific. 1034,
100 So llwy... 2)4

1470 Ton Bel .. 4)4
100 Ton Mln. . Alfa

laOW.
HUM"

ltl
03
D8,4
OS
66
34
64
7114
40M,

37M.
B)i
14
76)4
8W)
aoy
43W
Bit
68

100
40?i
43
X8

102
2)4

ls Un PaclflclBIH ll

xis n3

130 Union Trao 48 44T4
ISO, tl O I .... 00 80)4

0178 tTH Steel.. "
7 do pref.l20i)i 1804

alia 41 41
180 War I 8 Oli

47 W J & S. B0)4 0H
bo York ltwy. 14 14

BONDS
lllsb. Iw.

linn A r&T,l En 00 "Si

131
tie

86
EA

St
7111
40)4 V4

70H
68V4

S7V
14)4
76)4
82)4

42)4
OS

88

41
42
28V4
20

XOW.

BT4
181 94

113)4
101)

tnn ph.. 43

03

80)4
14

Close.
DO

4000 Ea HI 6s 108)4 108)4
4000 Int nys 4s B7 87 "
2000 K T 6s 07V4 1V 07W

24000 I.eh V cons
4)is 2003.100V6 100 lOOIA

21000 L.V c 4.is
2003 ....100)4 100V6 lOOMi

8000 Co cons
....105V4 108)4 10SV4

8100 l?leo 86 88 JJ
1000 do 105)4 10SV4 10"4
1000 Read nil 4sOS,i 08 03
cooo Tork llwy

6s... 08)4 06)4 06V4

jfel

H

u
)4

Net
chse.

Mi

1)4

CURB ISSUES MAKE
SUBSTANTIAL GAINS

Zinc Concentrating Leads Trad-

ingMunitions and Motor
Stocks Also Sell Well

NEW YORK, Sept. 28. The market on
the Broad Street Curb Included substan-

tial gains In number of Issues
tone of that market was generally strong.

The heaviest trading was in Zinc Con-

centrating, which on aggressive buying roso
to with the movement based chiefly on
knowledge of Important new contracts
made by tho company. Many of tho mu-

nition stocks were also active aiL strong,
with Poole Engineering moving Tip

to 110 and Aetna Explosives advancing
12 U 12

Submarine Boat was unusually prominent,
advancing 40'i to 41V4.

Tho motor stocks as a group were also
strong, with General Motors' now stock
traded In at to 167 Chevrolet ad-
vancing from 205 to 207. Itepubllc sold at
76 to

Standard Oil Issues continued vigor-
ous upward movement, with many of these
stocks making gains over 10 points. The
Independent oil stocks were also strong.
with Sinclair advancing from 43 to 46U.
Texas Company rights were traded In at
21 to

Tho new city of Paris loan was quoted
at 97 bid.

INDUBTItlAIaS
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Paris Borrows Monoy In New York
NBW YORK. Sept 28. Paris Is bor-

rowing money for the flret time .out of
France. A 860,000.000 loan has been ar-
ranged for the city here through Kulin,
Loeb & Co.. it was announced today. The
loan will take the form of live-ye- ar six per
cent bonds. Paris will use the funds to in-

crease hospital facilities, build orphan
asylums, care for widows of soldiers and
to support the unemployed.

Money and Discount in London
I.ONDON. Sept 28. Do Beers, 12H ;

Hand, t. Money, 4 Vi ; discount rate short
bills, 6Vi to Hi threu months' bills, 5 5, to
6S.

V
PUBLIC SERVICE

SECURITIES'
The dependence of municipals
ties on Publio. Seri'ic Corpo-- s
rations is the strength of their
seeuritiH,,

Tie reasons for, the safety and lUbility
of Public Servise Sccun'tiea are so pat-e- at

it is bardly Mctmry to dwell on
tlieia-We- ,

Wkat wei want f oall.your attention
to u tkt tke average yield for year
wa 5.13..iH.Bt 4.40- - for llaiU
rai Bond.
We feaalt-H- i in fcrgfe grade Public
ServtM Siawntias ataal Itavc at tiic re-- at

wntMtf tvMM exaellaiat cxanplee
yit&m4 a kjgk rtt4ra. t
Vri fr MeuUr

HEAVY OPERATING EXPENSES GIFT
BALTIMORE AND OHIO'S EARtflNC

Increases Shown for August, but Net Falls Of! for IS
Tif.-.-.Mi- r- TVol "mer Ttfnf. na T.nvrrn .v, Dl.il--i.- s . .

Stock Exchange

The Baltimore and Ohio nnllroad's earn-
ings continue to show Incrcnscs as com-

pared with last year. For flie month of
August the company showed net earnings
of $3,268,154, a gain of 1126,363, dcsplto a
heavy Increase In operating expenses, they
shqwlng a gain of $1,327,728 for the month
to 37,282,075. The gross earnings were
310.650,229. This Is a gain of 31,201,372
when comparison is made with last year.

The showing for the first two months of
the fiscal year, July and August, was not
as good no last year, however. While the
gToss earnings for tho two months gained
$2,681,632 to $20,704,142, the total operating
expenses were brought up to $14,348,038, a
gain of $2,800,748. This resulted In net
earnings of $6,355,204, and when this Is
compared with 1915 a falling oft of $116,.
216 Is noted.

PHILADELPHIA MARKETC"
GRAIN AND FLOUR

WHEAT Ilecelpls. 158.109 bu.h. Demand
was fairly actlra and with atronrer western ad-
vices prices advanced Sc. Uuolatlons; Car lots,
In export rleiator No, 2 red spot, l,r:lHl.MU
No. 2 southern red. 81.81C1.64i steamer No.
S red. il.-tD- 1.62, No., 8 red, l.4U(l,r,Jt

A. il.45Wl.48: rejected II. 1 ,4 1 (3" 1.4 4 .
CORN Ilecelpts, t4 misti. Trade waa quiet,

hut prices were steadily maintained. Quotations;
Car lots for Inrnl trade, aa to location-Wes- t

ern No. 2 yellow, U7WI'Scl do, steamer yellow.
08(4070! do
yellow. 01WB2

No,

tAi'N n.irtis.
3 yellow, OtOUici do, no.

moderate nnd the market ruled steady, thoush
auiet. ijuotstioi.s: iso, it wnne, otS'"etamt&rd white. r.10n)Uc: 3 white, 02

P.O. 4 wnue. oun
No.

--)

rfaOUR Itecelcls. 023 bbla. and 818.282 lbs.
In sacks. Thero waa little trndlnjc and values
were largely nominal. Quotations, per 10(1 lbs.
In wood: winter, clear. ltH.r.i do, atratiht.
t(1.7S7.2Si do, patent, t7.2I.0T.7Ol Kansas,
clear, cotton sucks. J7W7.0O; do, stralnht. cot-
ton sarka. 17. SOW 8: do, patent, cotton sacks,
1808 Its: spring, first clear. S707.OO; do. pat
ent. I8W8.00; do. favorite branda. (8.750O.2&;
city mills, choice and fancy patent, t8.7&-t- ft 23.
City mills, regular crades winter, clear, 10 M
ABO! do. straight, 10.7067,23! do. patent. $7.23

7.75.
UYl! FLOUR waa In small supply and firm

but quiet. Wo quote at SQQ7 per bbl.. aa to
quality.

PROVISIONS
Tho market ruled firm with a pair jobbing de-

mand. Quotations follow: City beer. In acta,
smoked am! air dried. It.lc: western beef In sets,
smoked, SSci city beef, knuckles and tenders,
smoked and air dried, Sic; western beef, knuckles
and lenders, smoked, 84c; beet hams, 1280 30
pork, family. J2UW20.50: hams. 8. P. cured,
loose, 2Oi'0Uci do. skinned, loose, 2102lrt
do. do, smoked, 22t,p22Vict other hams, smoked,
city cured, as to brand and average. 2lKct hams,
smoked, western cured, HlHc: do, boiled, bone-
less. 3.c: picnic shoulders, 8. P. cured,
loose. 14MCI do. smoked. lO'.-ic- bellies. In pickle,
acrordlntr to Bwrae, livns. 17t-j- breakfast
bacon, as to brand and average, city oured.
?2Hc: brenkfast bacon, western cured, 2ZHci
la re western, rentied. tea., tutioi aa,
tuba. 10L.r!

do. do.
rendered.

In tcs., lHici pure kettle rendered
Id tubs, lOSc.

lard, pure city, kettle
lard city,

REFINED SUGARS
The market was quiet but stcsdy. Refiners'

list prices: Extra tine granulated, tl.7oeo.73o:
powdered. 0.f0(i.83c; confectioners' A. O.COtr
0.65c: aoft grades. b.DBvO.UOc.

DAIRY PRODUCTS
BUTTER The market ruled firm under light

offerlnga nnd a fairly aclhe demand. Kollowln
are the rjuotatlnns: Western cream-
ery, fancy specials, S7c: extra, ?,." 30c: extra
llrnts. 3434Vtc: tints, 334'33Wc: seconds.
S2324c: nearby prints, fancy. S8ct do. av-
erage extra, 3(lW37cr do. firsts. S3WS1C: do.
seconds. 32t;32Vac: lobbing sales of fancy crinta,

EGOS There was a good outlet for the limited
recelpta of lne new-lai- d eggs, valuea of which
were firmly held. Following are the quota-
tions: In free rases, nearby extra. 37c per
dot.: nearby firsts, 110.80 per standard case:
nearby current receipts. 110.20 nor case: western
extras. 37c per doz.: western extra flrata. 110.80
per case: do flrata JO.0010.20 per case: re-
frigerator eggs, extra. ID.BO per case: do. firsts.
SOWn. 30; do seconds. S8.10O8.70 Per case.
rancv aelected candled fresh eggs were lobbing
at 42044c per dox.

CIICK.sk; Outside advices wero stronger and
prices advanced "no under light offerings and
a good demand. Quotations: New York, full
cream, fancy, 201 W21c; do. do. fair to good.
20O20Hc; do. part skims. HOlDc.

POULTRY
I.ivn The market was dull and nominal.

Quotations aro aa follows; Fowls, as to quality,
1718c: roosters. 14013c; spring chickens, ac-
cording to quality. 1718c: White Leghorns, ac-
cording to quality, HtflOc: ducks, as to size
and quality. 13017c: pigeone. old, per pair, 23
Q28c; do. young, per pair, 18CP22C.

DHKHaDD Hocelpts of deBlrable stock wero
light and the market ruled nrm with trade
rair, Quotations: Fresh-kille-

fowls. 12 to box, fancy aelected. 24c:
do. weighing 4'. W5 lbs. apiece, 23Uc: do,
vtelghlng 4 lbs. apiece. 23c: do. weighing. SVi
lbs, apiece. 22c: do. weighing 3 lbs. apiece.
20021c; fowls. In bills.. fancy,

Northern Indiana and Illinois, weigh-
ing 405 lbs. nptece, 23ct Southern Indiana and
Illinois, weighing, 4B lbs. apiece. 22"4c:
smaller sixes. 10(222c: old roosters,
18c: roasting chickens, western, weighing 7
lbs. and over, per pair, 24i23c; broiling chick,
ens, western weighing 34 lbs. per pair. 23c:
chickens, weighing 5W3'-- i lbs. per pair. 21
22c: do mlxe,f sixes. 22023c; broilers. Jer-
sey, fancy, 8n32c; brollera. other nearby,
weighing 14 2 lbs. apiece, 2"n30c: broilers,
nearby, smaller nixes, 2827o; ducks, nearby,
spring. 22c, squaba, per doren white, weigh-
ing 11012 lbs. per dozen. 5.733(li do. weigh-
ing OU10 lbs. per dozen. tl.SSOc.50: do.
weighing 8 lbs. per doren. $44.(!3; do. weigh-
ing 7 lbs. per dozen. t8.B0W3.73; do. weighing
(nanU lbs. ner dozen. 12.73O2.U0; dork. 12.30
O2.00: small and No. 2. OOoOfL-- 3.

FRESH FRUITS
Trade was quiet

hada easier. Quotations: Apples, per bbl.
Jonntnan.f' 143 iiiuab. lairp-t- : urimea uoiden.

n.AO; Hinokohouie. l.'.753 &U: Alrxander.
t2.30Qi8.B0; Twenty-ounc- I2.0A8.SO: Wealthy.
t3.B0&3 23: York imperial. i2.23CPZ.7Bt Uen
pavls. J2tf2.R0: fair to good. I2&S.60! applea,
Delaware and Jlarylana. per hamper I ancy,
TScOSl: fair to good. SSCSOo: lemons, per box,
$2.75&3.fJ0; pineapples, per crate I'orto Rico.

We offer, subject to sale or
advance in price

Atlantic Electric Light
and Power Company
First Mortgage 5
Bonds, Due 1934

A first and underlying
mortgage of the Atlantic
City Electric Co., whose
net earnings last year wero
largely In excess of tbe
total outstanding par value
of these bonds.

Price on application

Yield About 4.57

Edward B.Smith & Co
ESTISUIUID 1802.

BANKERS
Members iVsto York andrMtedsIphla Slock Uxchaupct

1411 Cuisthct bt.. PutUDEtrnu
80 l'l Btxxct New Yosk

Luzerne County
Gas & Electric Co.
1st Refunding & Improvement 5s

At present price
Yield about S4

William Co., Ic.
MORRIS WIBTAR STROUD, r. '

'
Manafer

437 CbMtnut St.. Pkiladki
H''Mr JiJjL. Wealen Bstralt

..aaa.1--,"- i: a '
W HMNS ar,

t

09
rumeht Co. noaUrlaM t, Co.

WH '04 eaateat
WrU. lor Circular No, $,

E. H. Clark.

Trading on the
change todny was not a, br ?k?, J'0? U
amri,t Vin . . UgH SOms...,. erD rccoraea. The i..vanco was made bv linii. .arl
common, which moved UPrJi'points, nnd this Issue wai nT'V,MM,'
active. A little actlvltv .. Sf? " m
Superior, more than 2oo ,1,. lnM

SrcSfiuroppeu ine same amount In ib. u,T,
corded In Buffalo anS SS, ?Jmoa It required only th? unr?shares of Northern PennsyWV "L "
tho price to the hl-- h

sold this year. 5 Ci,K ,l1
compared with the'nnaf ofVsUaC

is.cft.1 . ..Ki ...
.- -" ' '"eme-j-. case Cod. . vl.u.du; oo. ao. per crato. Jjaj JT, " J
crate. I2O2.40! ..),.. v,. 2.' - J".

II

?l " wr ta"tathS.W..iSl'

-- ..aas irar DDL. 1304! rr.. .i "

Concord, - T .J,lavOiaopluSs.Vow JPruni'V&YierirL'1'!ann
40c.

VEGETABLES

rXwttiv,: "mand. kfnff illi?.ndr '
W"k QuotatlonssVhltV"
and New tatoe.York, fancy. MrWhite IW nlnaa f ....-- "USOei, ll.l&is;siw"wa"" anu , in ftnfl. --a,

Aurrust rross ....,
Net ,.

Two months' gross
Net

hamper.

RAILROAD EARNINGS
WABASH

isiB. j'

::"::vts;'Sjs i;,...,! J1J...ar. Ia..aa X.14U.303 TO
NEW YORK. ONTAIIIO AND WESTBwi

Net S7 tiii f2lI3
Surplus anionTwo months' rroas l,DA7.Kft4

aws sm . iiat.Ki'N smiiiit
UUFFAI.O. nociinsTEn and rinsnuMHijB
t1 - ." a....aaaaa a.JW.OlU
Ne,t 341.324Surplus 238.24 S

CENTUAIa OF OEOHOIA
Auirust cross 1, 113.293

Net 278,431
Two months' gross 2.234,4(13

Net 337.001
MAINE CENTRAL

Auaust gross Jl,185!2tt
Net 305,(1(111

Two months' gross 2.268.7(18
Net aa 0(10.973

DETUOIT AND MACKINAC
August gross '1120.SD0

Net .. 37.843
WESTERN MARYIND

August gross 11.072.3(13
Net 404,013
Too months' gross., .... 2,(141,774
Net 731,031

flT'aVTgy-ra.- Iiri. ifSiin.Tli.Ti.i

yC&f
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smJ,

Municipal Bond
Department

MUNICIPAL
Bonds,

small-amount-

are
particularly desirable
investments.

Municipal Bond

Department is espec-
ially equipped to offer
Municipal Bonds, tax
free in Pennsylvania

exempt from in-co-

tax, legal

investment of trust
funds.

We also will pur-

chase Municipal Bonds
from estates in course
of settlement or ap-

praise 'same.

fiAZIER6-C- b

Invtttmtnt Bankeri
Broad Sc Sansom SU.

ELKINS, MORRIS

BANKERS

Land Titla Building
Philadelphia

Lehigh Valley TranU

1st 1935
. Yield 4.60

American Ice
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Real EiUte lit , l1
Yield 5.M
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