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,FINANCIAL NEWS
SPECULATIVE INTEREST IS DIVERTED

,T0 RAILROAD STOCKS IN WALL STREET

Long Lines of United States Steel Common Have Been
Closed Out Union Pacific Accumulated on Under-

standing That Dividend Will Be Increased

High Points in Today's Financial Nciva
Continued strength in stock market, with more new high records. Intercut

switched to railroad shares. Wheat was weak for greater part of day, but
rallied at close. Business in cotton small, urtth prices slightly higher. For-tig- n

exchange dull. Money unchanged. October dividend and interest dis-
bursements at new high record. Larger dividend declared by International
Paper. Trice of. bar silver unchanged in Netu York and London. .

NEW YOIUC, Sept. 27.
There was a general diversion of speculative Interest today from the stocks

which vera prominent for the last three weeks Into new Issues. Tliero was
heavier trading by far In Union raclflc than United States Steel common, nnd
the bis Interests generally reflected a disposition to accumulate those Issues
Instead of tho Industrials.

The leading Interests on Wall street havo closed out most of their long
lines of United States Steel common and paid less nttcntlon to that Btoclc than
at any time since tho market trading broadened to Its present high range.

It has been known for some tlmo that Important banking interests have been
accumulating Union Pacific and the understanding ts general that tho dividend
distribution on that stock will be Increased at tho November meeting.

Dividend prospects had most to do with an advance of moro than 1 point in
Erie first preferred, and a general desire to take tho long sldo of the railroad list
was a factor In causing strength In many of tho securities, Including Erlo com-
mon, Atchison, Baltimore mnd Ohio and New York Central.

There was a special movement In Norfolk nnd Western, which mado a gain of
more than 3 points during tho day. Now high records were made in a number
of Issues, Inspiration moving up to G9U and American Beet Sugar moving up
to 99. Heading was also established at a new high record, selling at 115?i.

Tho greatest advance was In General Electric, which rosa C points to 184,
with tho buying based on reports of a coming stock distribution, although oilicers
of the company deny that any such step is Intended.

Anaconda continued to reflect disappointment over the failure to Increase
the dividend yesterday nnd vns in supply at concessions from the opening. A
large part of tho trading In the market leaders was of a professional character
And without significance,

t5
kK International Paper to Pay Bigger Dividend

NEW YOIIK, Sept 27. The International Paper Company has declared a
quarterly dividend of 1 per cent on the preferred stock. The last previous dividend
was of 1 per cent. The increased dividend is payable October 16.

NEW YORK STOCK SALES
Last close. Itlsh. Low. Close.

Acme Tea S3 8 Slit 8
Acme Tea pf. 05 95!f 05H l).r

Adams Express 130Jf 139 130 139
Adr Itumely pf 35H 33.' f 33H 33J
AJax Rubber G5H 60 05K G5H
Alaska Gold M 13K 13! 13 13M
Alaska J Gold M 7M 7) 7JJ 7H

life 25Js 27J 25)1 Mi
Allis-Ca- lilt pf .'. feOtf S2lf 81 B2H
Am Ae Chemical SOX 8W 81 81
Am Ac Chcm pf 100,'i 101 100H 101
Am Beet Sugar S6! 99 07K 07l
Am Beet Eugar pf 09JS 100 07K 100.
Am Can (VI C55s (UK 04H
AmCairpf 113H 114 114 114
AmCarftFdy COH 07)1 (Mi 07
Am Cotton OU 41$ 0 MH 0
Am Hldo Leather.... 11H UH UK 11H
Am Hide A L pf C2H 02!X 02U 02U
Am Ice Securities 20 2SU 28 2S
Am Unseed...., 24 K 24JX 23U 23H
Am Linseed pf.. G2H 62! 62Jf 2H
Am TKomoUTe 78i 78M 78 78H
Am LocomotlTB pf 100 1004 100H 100W
Am Malt Cdrp'n pr 30H 40 40 ,40
Am Smelt 4 Kef 113U 114H 113H 113H
Am Smelt & R pf. 11SH 110 11512 110
Am Smelt pf A 05 05H U5M 05H
Am Steel Foundries 5SH 9 8 8
Am Sugar RcnoiDS Ill) 113H lllJf 112!J
Am Tel & Tel 133 133U 133U 133f
Am Tobacco 222 222 221 2--

Am Woolen 4S! 4SJi 43 43
Am Woolen pf 07M 97H 07H 07H
Am Writing P pf. 33)1 34H 33 33
Am Zinc L ASm 43J, 43tf AtM 43
Anaconda Cop M 07K 98J D6Jf 07
Associated OH 70H COH COM COM

Atch Top & 6 V 100 107)1 100)1 10GU
Atch T48F pf 100H 100M 100)4 100H
Atl Coast Una 113 115)1 113)1 115!i
AUQulf&WI 89( 02 OOii 01H
AUaiWl pf 00 67 07 07
Bald Loco Wks S05! 87J1 80H 87
Bait & Ohio SOH 00)1 9 80!1
Bait & Ohio pf 70H 70) 70H 704
Barrett Co 1504 1534 1524.1534
Bethlehem Stool 03 01 55045594
Bethlehem Steel pf 133 1344 1344 1344
Brooklyn Rap Tr 84. 844 844 844
Brown Shoe pf .10O 094 094 094
Cal Petroleum 22 224 22 224
Cal Petroleum pf 494 494 494 404
Canadian Pacific 170 181 1704 180
Central Leather 724 734 73 734
Central Leather pf. 1144 115 1144 115
Chandler Motor 105 105 105 105
Ches & OMo 074 CS4 GS
Chicago Oreat West.... 124 134 124
Chi Great West pf 30 Ji04 304
Chi Mil & St Paul 004 074 07
Chi M & St P pf 120 1204 120
Chi & Northwestern.... 1284 129 1284 120
CMRI&Pac 194 204 204
Chile Copper,.,..,...,.. 234 23 224
Chtno Copper,... 74 S4 74
CluettFea&Co 714 714 714
Col Fuel & Iron 04 74 04
Col & Southern 31 32 31
Col & South 1st pf..... GO 01 01
Continental Can .mil 101 102
Consolidated Qas 1384 1404 1384 1304'

Products Kef. 10!1 154
Prod Kef pf

Crucible Steel 024 94)1 034
Crucible Steel pf 121 121 121
Cuba Cane Sugar 034 054 01
Cuba Sugar pf.... 03 07
Delaware A Hudson... .1514 1524 153
Denver A Itio Or
Sea A Itio ar pf 334
Detroit United Ryi 115

Distill See Corp'n..,,.. 474
Dome Mines 244
Drlgas-Seabu- ,,.. 03
Elo Storage Hat 73
Erie...... .... 404
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Last close. High. Low. Close.
Nat Cloak & Suit 804 8.1 U14 M
Nat Cloak & Suit pf.... 1104 110 110 110
NatlinUm&BCo 29 294 29 29
Nat Lead Co 70 714 704 714
NevConCop 23 23 22H 22J
New York Air I!rako..144 1474 145 146)1
New York Central 1004 1104 1094 1054
N Y O & St L 2d pf . . . 84 584 634 684
NYNH&H C04 01)$ 01 01
NYO&Wcst 27 274 27 27
Norfolk & Western 1324 137 133 137
North American 63 0S) 68.4 GS4
Northern Pacific 1134 1134 113.4 1134
Ontario Silver Nln 7 051 04 04
Pacific Mall .... 274 284 27 27J1
Pacific Tel & Tel 30 35 35 35
Pcnn Railroad 74 84 3 84
Peoria & Eastern 13 134 134 134
Philadelphia Co 394 40)1 40 404
Pitts Coal c of dp 31 314 314 314
Pitts C pf c of dp 103 1034 1034 1034
Pressed s Car Co GO COM m oaii
PubSCorp'aNJ 130 137 130 137
Pullman Co 107 1094 1074 160
Quicksilver pf 44 4li 44
Ry Steel Sp Co 14 2 14 2
Ry Steel Sp Co pf 101 101 101 101
Ray Con Copper 2G4 204 264 264
Reading 1134 1154 1134 114
Reading 1st pf 45 454 454 4S4
Republic Iron & S 694 74 704 74
Republic Iron & B pf...H04 1124 1114 112
6hat Ariz Cop 324 324 324 324
Saioa Motor 83 824 824 82S
StL&SJ'wl 164 104 104 104
Seaboard Air Line 144 164 15 154
Seaboard A L pf 304 38 37 38
Sears Roe & Co 2144 210 2154 2154
Sloss-Sh- er S & I 9 01 CO 00
South Porto R Bug 189 189 189 1S9
Southern Pacific 1024 1034 1024 1024
Southern Ry , 254 204 26)1 20
6outhcra Ry pf ..08 G94 CS4 694
Standard Milling pf 024 03 03 93
btandard Milling 084 094 094 094
StudebakerCo 131 1334 1314 132
6tutx Motor 73 734 684 70
Tenn Copper 244 264 264 254
Tcias Co 224 220 216 218
Tcias Pacific 12 124 124 124
Third Avenue 61 014 014 614
Tobacco Products 34 34 34 34
Tobacco Prod Pf 104 10-- 104 104
TolStL&West 74 74 7 . 74
Under Typewr 107 1004 108 1094
Union Bag & Paper..., 04 04 04 04
Union Bag & P pf 0 64 5 65
United Cigar Mfw 494 0 0 0
United Fruit 16.1 1614 1034 1644
Union Paclfl: 1504 1524 1514 1514
Union Pacific pf 834 834 834 834
U S Ind Alcohol 1274 1284 1274 128
USIndAlcopf ,.1044 105 105 105
UnRralnrCopf 104 10.4 194 194
U S Rubber 9 C051 94 604USSmlliM 77 764 70 76USSR&Mpf. 24 3 24 63
US Steel Corp'n 115 116 115 1154
U S Steel Corp'n pf..,.121 1214 1204 121
Utah Copper. 004 07 004 064
Utah Securities 10 19 10 jq

Chera 434 444 44,4 444
o Chcm pf 1134 1134 1134 1134

Wabash..... HJJ 144 144 144
Wabash pf A 1 14 enjf 6i
Wabash pf 11 28 2S4 23 28
West Union Te... 100 101 100 1004WestC&M 044 654 044 614
West K&M 1st pf 74 744 7 744
Western Marylind 294 304 204 804West Maryland pf 40 454 454 454
Wheel & Lake Erie 44 64 44 4Wheel ftLElStpf.... 134 12 10 10
Wheel ALE2dpf 4 04 5 5Willys Overland 4&) 40 45 40
Wisconsin Central...... 2 14 14 614
Worthlngton Pump..... 33)5 31 335 34

Ex dividend Dl.tlllra'Beurltl ornoratfon.
1M4 Br nti CUUeni' National UankT j ,

NEW YORK COFFEE MARKET
NEW YORK. Sept 27. The market for

coffee futures opened Irregular today and
2 points tower to 4 points higher. Trading
on the call was moderately active, saleamounting: to 5250 bags.

After the opening-- the market, doyeloped
Into a. quiet affair, but tho values held
within a narrow range.

At 11 o'clock value on the exchange
were about 2 to 4 points net higher. The
local market for spot coffee was aulut. with
IUo No. 7 quoted t 9'Ao.
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New York Bond Sales
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ZINC CONCENTRATING
LEADS CURB TRADING

Midvale Steel Continues in Good
Demand and Advances.

New Issues Sell

NEW VOniC, Sept. 27. There was the
same show of strength on the Broad Street
Curb during the early trading as was dis-
played on the stock exchange, with a num-
ber of issues making substantial gains;
but with the large majority of stock traded
in on the open market Ignored in bullish
operations.

Zinc Concentrating was dealt in on a
largo scale, fully 10,000 shares changing
hands in the first hour, with tHt price
moving up to EH. The activity the last few
days has been In response to the apprecia-
tion of new developments. Today it was
announced that a contract had been closed
with the Utah Apex Company for the
treatment of its ores and recovering zlno
values.

Two new Issues were traded on the curb,
Texas Company rights, which were traded
In at 2S to 20, and new Wheeling and Lake
Krle stock, when Issued, which sold at 20
to 20,i.

Midvale Steel continued In good demand,
and there was active trading In Ohio CitleB.
Standard Oil stocks continued to make new
high records, with Ohio Oil traded in at
282 to 28S and Standard Oil of New Jer-
sey selling at E50 and CCS,
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WEAKNESS PREVAILS
IN WHEAT MARKET

Modfcrnto Rally Comes at End.
General Trnde Small,. With

Prices Sensitive

nitAIV llEI.T TX.TIIKB rORKCAST
C11ICAC10. fent. T The) weather forfr.e;t lor thlrtrl lioiire ollovral
llllnnl I n.rlllrd, urobablr. ahon-er- (o--

morronr nnd norlh tonlsht.rnnler toroerroiT.s.onrl llnneltlrd tonlaht and temor
row, prahnblr lomerrow
uni Ireat nnd nnoweraievtrein tnnlenl.

VeeonaIri ('neeltled tonliht nnd lemar
row. prohalilr ahowerai roeler tomorrow nnd.ri inniKm.IHnDeaola .Unaetltcd.
ehowera thle afternoon, or

prehahlii
tontchti

unnnii lomorraw. eionoT,
Ijiwa I'luMllrU tonliht nnd tomorrow,

nrnlinhlv .hnn... ,iwU,.r .i- . .... .... ..
iiaaoia 1 nnir eionnr inniani aimtfnnl.litmorrniri nmI. .ftMin. piime
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etiht nnd eenteri tonight ana eaet tomorrow,

Itanaa UnteWed tonliht and lomerrow.prulmbly ahowerS, cooler.

CHICAGO, Sept. 27. Wtnicnea prevailed
In the wheat market today, nlthough at one
time prices recovered sold above yes-
terday's close. . There was a moderate rally
nt the end. Oenernl trnde was not large,
nnd It required only a moderate amount of
selllnp; pressure to send values down.

The market at Liverpool nacRed nt the
close on tho victories of the Allied forces,
after havlnz displayed steadiness. The
temporary improvement was helped by re-
ports thnt Argentina had withdrawn nil
offerings from American markets, but later
the rumors were declared to ho without
foundation.

Although the weather In that country
continued clear, ndvlces were received that
It was threatening rnln.

Itecelpts at Interior points were smaller
nnd a good milling demand was reported.
The visible supply, however, is large.

In most sections of the principal winter
client States tho preparation of soil nnd
seeding nre progressing satisfactorily, nl-
though there are complaints of lad: of
moisture from some plnces.

Leading futures ranced
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nnd

High.
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SECURITIES AT AUCTION
The following securities were sold at

auction today by TJarnes & Lofland:
STOCKS

8 ehra.Ber.Tner A En:el Brewing- Co. 'nw. ftin- -
anra. 70

Co.; par
SO ahra. Globe llanufnoturlnic Co.. OalT- -

tneyj.s-.c- P1"" 'I"" 7040 ahra. Kenalnston National Bank; par
30 , 100

15 shr. Philadelphia. Oermantown nndNorrlatown Katlroad par 130.. 1HU20 ahra. l'hlladolphla. Oermantown andNorrlatown ltullroad Co.: par 150.. 141H3 "bra. Lake Superior Corporation: par
.not iau10 ahra United Ktatea ateol Corporation

Pfd.: par J100 120H
10 ahra. I'hiladelphla (Cheatnut and

Walnut Hta.) I'aaaingor Railway Co. 151H11 ahra. Philadelphia City (Cheatnut and8ta.) 1'aaaenaer Hallway Co. 101
08 ahra. I4.lh Cool and Navlnatlon Co.;... .Par 150 70'.i

ahra. Cerro Vrde Mining Co.: par II:1N0 ahra. llinlnit Co.l par
. - Lot 2

Penn National Hank: par 1100.. 8S.114
?5 "!?" helten Truat Co.: par 160
lOahra. Commercial Truat Co.: par Jino. 410
11 ahra. Continental-Equitabl- e Truat Co.:nir lllo go

u inn,. anra. itaal Kal

and 8th

eooler.

lesonya

a.

Truat par E01
atubl piu.; par

30 ahra. llooere "tiiorrli" 'Trtiii "
Co.':' 'pif .

50 Fire' inluranco' 'Aa'aot
clatlontpar 15

&0 ahrH. Camden Plro Ineuranco Aaao
elation: par IS ,

9 l'eople'a National Fire Ineuranca
C0.1 I2B

20 ahrj. Peonle'a National Klro IneurancaCo.tpar. 125
3 ahra. iranicri

2 ahra 'jo'h'ri'B'

RS'4

Vineyards

Co.: IJOO
u.

ahra. Camd'eif

ahra.
par.

ord and Southward (5th
ata.) raaeenser Hallway

Htetaon Co. com.: par
11VU ,

2 ahrj. Amerlran Pipe and Construction
Co.: par 8100

0 ahra. American Pipe and Conatruetion
tCo.: par J10O

15 ahra. Dennett Surpaaslmr Coffee. Co..
0 ahra. Philadelphia Uourae com.: par

B

01

mi
t4Kfi
01.

Co.:

City

Waln"t

Matatea
ahr.

1100...

80

7014

10H

10H

18',i

Is

350

3S3

3li
31
15

'2 ahra. Flrit National Hank 200
BONDS

12000 Teople's Paeeenser Hallway Co.. 4per cent. Truat certlncatee et

April and October, llesla- -
tered. Due 1B4S 89tt

2000 Philadelphia. WllmlnKton and Haiti,
mora Ilallroad Co.. 4 per cent.
Truat certlflcatea. Intereat Jan-..- ..

""ry and July. Due lu;l...... . 09H
Lake Shore nnd Michigan HouthernItallway Co., 4 per rent. De-

benture. March and September.
Due 1028 , O&ii

2500 Electric and People's Traction Co.,
1 per cent. Btock truat, IntereatApril and October. ItesUtcred.

..Woe l"1 . 60ii
1000 Now Vork llallwara Co.. 4 per cent.

FIrat real eatate and reundlnff.January and July. Dua 1042... 78i2000 Lehigh Valley Ilallroad Co.. 4 per
rant. General mortgage, coupons
May and November. Due 2003... OOVi

1000 Lehigh Coal and Navigation Co..4'i per cent. Oeneral mortgage,
..Coupona May Quarterly. Due 11124. 101H

1000 Northern Central llwy. Co., S per
rent. Becond general mortgage.
Series A. Counona January andJuly. Due 1620 105U

1000 Philadelphia Klectrlc Co.. 4 per
cent. Trust certlflcatea. Intereat
January and July. Iteglatered.
1049 80

8000 Ohio River Hlectrlo Hallway and
Power Co., & per cent. FIratmortgage. Coupons January and
July. Due lB2Sy.v........... SO

5000 Empire flaa and Fuel Co . 0 per
cent. FIrat mortgage. Collateral
iruet. uoupone way ana ixovem- -

ber. Due 12U......1000 Aurora. Klgln and Chicago Ilallroad
Co.. B per cent. FIrat and r.funding mortgage. Jan- -
uarv anil Julv. Dili. 1(14(1.

800 North Sprlnglleld Wattr Co., per
rent. FIrat mortgage. Coupona
January and

400 Temple
per
July,

6college

Counona

juiv.uue ivia.,..Pblladelnbla.
cent. Coupona January and

Due 1020,

rosier

coaler

80

7TV4

ant

73

New General Motors Company
NBW VOniC, Sept.

Is made by the Oeneral Motors Company of
a plan, of readjustment of the company,
which provides for the formation of a now
company with 1,000,000 shares of a par
value of $100, of which 200,000 shares will
bo a C per cent cumulative, nonvoting pre-
ferred stock and 300,000 shares of common
stock. In other words, the capitalisation
of the new comnanv will be 1100. nrin nun
of which iSo.OOO.OOO will be common and i
izo,oov,oug preferred stock.

114,40

Exempt from State .
: $nd Federal Taxes jV

Lackawanna
County, Pa.

4
. Gold Bonds .

Maturing September 1, 1M6

Acceptable in our oplsioa
for Foetal Saving Deposits

at 00 of par value
Fu!( particular on reauwt for

Circuit pjj.

TheNatioiuilfity
Company

as

ii"ri-1--'- ""'-'iijti.- i

Nt lftr litelMaa;. Bt,,

Sales in Philadelphia

lt!eh. Ixw. Clow.
SOD AlllS Chat. t1i Zl tlY,

HI Am rtv ..Bit OS Vi

4UA8tc. 0(114 Bfl H
loa do .. a B .....

SO J a llrlll.. 84 l14 M V

200C It I ft P. 10J4 .',, .10 "

SO Con Tr N J !i 7Vi V. Vt

1030 Eleo Stor.. It ?! 7194 V

480 ):rle .... lVt 0Y
100 On Asphalt SOH SOH
St II&llTpf 10 10

SCO Insplr Cop. eoVi oH
340 Ins Co N A 27H STH

XS Ky Sec pf. so so
030 Keane Cop 80A Ml

3350 IiSup Corp 14 14H
01 Leh Nav.. . 1

318 I,h Valley 8JV4 itlOfc
loo I, V Tran.. SOU son
ft do pref.. !4 4t)4

3 North Cent 89 80
IS Nev Cons.. 31 23
10 N V O .W 21", 31H
07 It 1'enna.. 93 o

3331 renna II n flV4 08
11 Pa Salt M.100 .100

110 rhl la Co
cum pref 43 43

103 rhtla Klcc 28V4 !Ki
4240 1'ltT tr Cfs 21 20M,

30 Plllla Trao 78 78H
110 Hen I & S. 13 7114

2S3l Heading-..-. 116 ilStt "3

chge.

pfd

10 Bo I'aclfle. 102H lOtti 10J f2880 So llwy .. 20W, 2JH 0
Ton 13el... 4 4

211 Ton Mln .. S 0 014
loUnTrno.. 45 43

UOI 8PT4 SOW 8i6141 us.stcci.. imv4 mi Jit-y-, fn6 do pfd ..121fc 120H 120H
140 War I & 8 D"4

HONDA
inn.

$3000 A OiEl Ss BOH
2210 i:i&i Tr 48 8:
2000 Kq 111 O S8.103H
cooo r.a Co gen

4Hn ...102
1000 Pa & K Y

44h ....102
32000 Eh Klec 4s 8dH

8300 do Cs . ..lOiii
1000 Read gn 4s D3Vi
2000 R-- J C 4s.. 90 W,

6000 York llwy
1st Sb .. OOH

Local Bid and Asked

Duff tc Sum t c ...
do pref t c

Drill J U
lluldwln
Klec Htorage
(lent rat Aepbnlt ...

do pref
Key Tel

do t c
do pref

Lake Hup Corp
,eh Nav!ihlgh Valley

Lehigh Val Tr
do pref

Pennaytvanla
I'hlla, Elec
l'hlla Co

do 6 per cent pfd.
do ti per Pfd.

P It T t o
Heading

LOCAL MINING STOCKS
TON0PAII STOCKS

alncNamara
Midway

Exteneion

Tonopan
Tonopah Extenalon
Tonopab liming
Weat

GOI.DFIKLD STOCKS
Atlanta
HIuo Bull
Ilooth ...,
Ilulldog

.'
Combination Fraction
uiamonaneia
Dalav
Florence
Ooldneld Consolidated
tlolddetd Merger

Kxtenalon
Kewanas
Oro

12

lo.ao

OF

eon

10314

100

OH 0

Tjavr.

70

102H

st

05
BOH

Today
Aalc,

41

Net

1H

SH

220

884

1V4

cent

End

101

102

V.

Hid.

102

Net

Auk.

rv,i siivi ci so
.. u,.. 8(l4 HW 8714
.. 71H 71'4 71'4 72
.. HO'l HO". 80 sol;

70 70H 70V4
.. 13 Wi 13 18ft.. 18 lail 1314

ii7U Hi;, nu
.. 14t 14S 14 14U,. 7fl 7(1(4 704,. 8ti H2 gl,, 81H

2(l4 SOU 21
42H 43 48.. r.sl ss4 MS
INla 2KVi MA 2(U1

.. 40 41 40

. . BT HO 37
4.1. . 49U 4Sjzzjr mi.(Va Bll BOJi

Did.
Jim 8

.05
, 21,,. .V(i

North Hlar 10

..
iiescuo i.uia .,... .2r,

u Xi

Handatorm Kendall
Silver Pick

MISCELLANEOUS

........
J

Yea)

'4

S7H

14V4
70H

V,
20V4
42H

23

03
B8U

43
28U
20M.

Cloae,
0H

103H

80H
105H

t0H
OOH

Bid.

ssjl
HTji

Soil

RJ14

118ii 118K

Butler .................
alizpah
Montana

lielmont

COD

Jumbo

.1184

Nevada
Nevada Wonder
Tecopa Mining

i1

Yeaterday

Allied.

.28

10
.02
.10
.01
,03
.118
.113
,02

.75

.07

.30

.07

.03

.04

Hill 20
2.2(

30
10

80
88

82

..

TRADING COTTON SMALL
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V
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NEW YOIUC, cotton mar-lt- et

morning afcmall
affair. Aside from closing
speculative account there feature

trading. early tone barely
steady, prices points lower,
about with Liverpool.

Street Interests were buyers, nnd
purchasing spot account noted.
Commission houses operated both sides.
After call some large room traders
started bidding market

After selling about points
higher after market turned
steadier bullish crop reports cover-erln- g

moderate demand from
street sources. General business quiet,

prices worked sjlghtly above
last night's closing figures.

October .
December
January
&:?

.

.

cloae.
....10.0.1....1(1
....111.10

in.no
18.(18

......43.05

.

15.76
18.02
J
10,28
10.43
10.64

losn

fltt

05H

I

.H- -

t

'

8H

88I.

.01

.07

.22

'

. .

IN

chge.

t

1

41
3D
44
21

i

.02

.23
2.23

Sept. 27. Tho
on the call this was

tho out of a lone
was no to

the The was
with 6 to 9 or

in line
Wall

for was
on

the
the up.

9 to 10 net
the call, the

on and
on a Wall

was
but back to

July
opoi

.......

T

Own,

0.21

4

I

High. Low, Cloae
18.66 16,78 1.1. HI
18.18 IB 00 10,07
10.22 10.08 111.14
18 88 18.24 111.31
18 54 18.44 10,00
10.03 10 54 in.no

18,03

Organized
1807 '

For the convenfenco of
out-of-to- patrons, de-
posits may be sent by mail
and we will furnish state-
ment of account periodi-
cally or upon request

Farmers and Mechanics
National 'Bank

427 Chestnut Street

BONDS
Carefully selected securities, of

proved merit.
ftaad far Circular.

.45

78V4

MEUOIC PETRY
Menbers I I'Liu. Miotic Urtkiiu
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ARBITRAGE ISSUES HOLD ATTENTION
IN TRADING ON LOCAL STOCK I)XCHANG1

Railroad Shaves in Greatest Demand Lake Superior ia
,jmmt "f aj.o j.xwu vv4 mawttB
tafJPKttn Honors in Home Group

Broilers nnd tradya In Philadelphia, '.o-d-

devoted the greater part of their at-

tention to the nrbltrnge stocks. These Issues
were taken In hand ly In the day and
generally they were advanced to higher
levels. JJecause of the activity of the rail-
road stocks In Wall street, where attention
switched to them from other Ifsucs, they
naturally dominated In the transactions
here.

There was n good demand for Krle,
Pennsylvania, Heading and Southern Hall-
way and the turnover In each Issue was
from about 3000 shares upward, with
Krle the most sought after. While the
demand for the arbitrage Issues .was In
progress thcro was very little done In the
local Issues.

In tho home group Philadelphia Xtaptd

GKAIN AND FLOUR
WHEAT Itfo.trte. 182.8S2 buah. Demand

fair, but, with bearish epeculatlon in other
home grain centera. prlcea here were again
2c lower. Quotatlonal Car lota. In export el-
evatorNo. 2 red. apot. lt.S101.D4i No. 2

LJiouthem red, ll.40Ol.Szt atenmer No, 2 red,
.wPfl.47M.noi No. 3 red, tl.4701.BO rejected Ajl.43(il.4(li rrlectod II. 11.3041.42.

.20

.70

.11

.03

.12

.04

.08

.04

.04

.40

.78

.08

.88

.10

.04

.03

.23

.12

waa

cuiin itecelpta, SIVH uuahela. The marketwaa quiet but ateadjr under moderate ollerlnga.t
Quotatlonal Car lots (or local trade aa to
location Wtatern No. 2 yellow. 07to8Sc: west-
ern steamer lellow. VOMOTci western No, 3 yel-
low. UtQB&ci weatern No. 4 yellow, Blrfti2c.

OATS Itecelpta. 20.420 buahela. OfTerlnca
were only moderate and valura wero atcadlly
hold, but there was llttla trading. Quotatlona
No 2 white. C3VfOS4c: atandard white. (15 W
r.a;4r; No. 3 white. r2Cr.'.'ir: No. 4 while.Boii?fic sample oata. 4T'l tf48Hc.Itecelpta. MO bbla. and 080.800 lbs.
In aackn. Trade was alow nnd laluea were
largely nominal. Quotatlona, per 10(1 lha..
In wood: Winter, clear, lOMO.f.0; dn, atralght,
(0.7GU7.2S; do. Patent, 17.2A07.7DI Kansaa.
clear, cotton aacka, 7o7,30: do, atralght. rot-to- n

earks. I7.S0B8: do, patent, cotton sacks,
$808.V."iI spring, flrat clear, I7W7.60; do, pat-en- t.

1808.601 do, favorite brands. 18. 7.1(30.25:
city mllla, eholce and fancy patent, 18.76 0.2S
City mills, regular gradea winter, clear, 10 W
0.101 do, straight, 10,7007,23; do, patent, 17.28
W7.73.

ItYK. FLOUR Waa In small supply nnd firm
but.aulet. V quote at ICU7 per bbl., as to
quality.

PROVISIONS
There was a fair lobbing demand and values

ruiea nrm. Quotations toitow: uity peer, in aeia.
amoked and air dried, 88ci neatarn beef. In nets,
amoked. 83c: city beef,

tenuers, smnKea,

imucKrea tendera,
weatern beef, knurkleiemok-- il nnd air dried, 04c;

ana
ana

Sic; beet bama. 128030
loose. 20U2oUci dn. aklnned. looae, 21021Viet
do. do. smoked. 22922ci other liami. amoked,
tltr cured, na to brand and aVorace, SlHcl heme,
amoked, weatern cured, 21Vjc: do, boiled, bone,
leaa, SSei plcnlo shoulders, H. 1. cured,
looae, 14V ci do, amoked, 1614 c! bellies. In pickle,
according: to averace. looae. 17MCI breakfait
bacon, ea to brand and averasre, city cured.
22V&e; breakfast bacen, weatern cured, .22V4e;
lard, weatern, refined, tea.. lU'c: do, do. do,
tuba, 10 c; lard, pur city, kettle rendered.
In tea.. lUKo; lard, pure Utr, kettle rendered,
in tuba, lOHe.

REFINED SUGARS
The market was aulet but steady. Iteflnera'

lilt prices: Kxtra One uranulated. ,f)."0W(1.7ro:
notvdered. 0.80f0.8nc: ronfectlonera' A. 0.000
U.03c: soft Bradcs. O.il.'OO.CUc.

DAIRY PRODUCTS
BUTTEnThe market ruled firm under light

offerlnss nnd e. fairly nctlve demand. Following
are th quotatlona: Weatern d cream-
ery, fancy epeclals, 37c; extra. 3.1?36c: extra
nrete. 34&34Hc: firsts. S3W33V4C: aeconda.
32082t4c: nearby prlnta. fancy, 28c; do. av-
erage extra, 38037c: do. flrata. 83934c: do.
aeennda. S'iitZSVtc: Jobbing- - tales of fancy prima,
41CM4C.

EGOS Fine new-lai- d eras were In cood
and kept well cleaned up at the lnte
Quote: In free caaea, nearby extra, 37o per

dos : nearby flrata. 110.80 nee standard caae:
nearby current rccelDte S10.20 per raae: western
extraa. 37c per dox.: weatern extra flrats. $10.30peaase: do, flrata. SO H0W1O.2U per caae:

eirse. extra. IU.60 per caae: do. flrata.
1900.110: do aeconda, 18.1008.70 per. caae:
fancy selected candled fresh cues were lobblns
at 42ffi44c per doz. v

CI1EESU The market ruled Arm under light
ntterlnns and a fair demand. Quotatlona; New
York full cream,, fancy, 2U20Hc: do. do, tair
to good, ltltflUVic; do. part aklms, UitiSc

TOULTRY
LIVE Hebrew holiday requlrementa were

and the nuirliet developed a weaker tone.
Quotations are aa follows; Fowls, aa to quality,
1UCP21C: rooatera, 14&M5c: aprlng- chtckena, ac-
cording' to quality. 10 fi21c: White I.eghorna,

10 quality. 1701SCI ducks, aa to size
and quality. 15018ci plseona, old, per pair, 23
ip2ir: do. vounr. per pair, 18022c.

DUEBSM) The market ruled firm with de-

mand readily absorbing the orrerlnire of dealra-bi- s
atock. Quotatlona: Freah-klue-

fowls. 12 to bor. fancy selected. 24c;
do. welshlns V,. (ti Iba. apiece. 28Viei do,
welsblntc 4 Iba. apiece. 23c: do. w'lsmne 81
Iba. n piece, 22c: do. welsblns 3 Iba. apiece,
2O021ei fowls, In bbla,. facy, dry- -

We offer, subject to sale or
nuvunce in price

Atlantic Electric Light
and Power Company
First Mortgage 5
Bonds, Due 1934

A first nnd underlying
mortgage of tho Atlantlo
City Klcctrlo Co., whose
net earnings last year were
largely in excess of the
total outstanding par value
of these bonds.

Frlce on application

Yield About 4.57"
Edward B.Smith & Co

EaTiDLIiniD 1802.

DANKER
lrmbera J?to Vorfc nnd

rhllattlvMa Stock Vzchanats
1111 CnrsTNirx St., Fhiudzlpiiia
30 Fins BillST Hin Vol a;

Transit trutt certificates 6fnd
1

rtlvlded honors actliopMllns far
cerned. The former .! i"1!?!' M osej
In price throughout the day whf, Vf'h3succeeded in getting awany in tho day some liiii. '"mr
uvu uiru uui, Hiinoucn th Mt. - "w" WT ""-- -.wan succesaful nult 11,:

slightly. Tho buying of Xhfs&gftM
Almost every day talk la '

financial district of som. nJ,'r .'ment In tho companys affairs. Ci V"aetly what is no one stems' to 1s known that the business 'larger than It was at
nnd that order. n wi."?. "n,e.t yaa..
the future. Tho compart
largo ot money In nt" ffii

PHILADELPHIA MARKETS
"!r:9"nern Indiana an.1 tm..i.r 4 OB lha

illllnoia. welsh
smaller sliea. 1

do; rraaiinc cnickena. r..r.Inn. anf nwr. am
-- iv ..r..-:!--

chickens, welshlns Si

in ncr .l"""!
A

It
Is

amount

rr."

zzc: no, mixed a a. .,
.W' x.!tneXti Mlwi broiTera,

:" - . ' u'vliearuj. fiiimiipi- - !.. vit
ailciiT7ri.z'-",Ji- s':r- - i,n-?wii- it.

aisi. siuia inn, ruejr uozen. ia.7B. zIlnw flrJAin IK. j".", u," i it pr. uoien.i,riKii.iiK o iua, per ao;

sold fairly nd valueawere well na ?S?t&
I45t llluah.

" " ' "" wauu . UrimPB'
12.730a WSH?'

2.TntS3.23; York rS5'
CBS. Ben DaMs M.'

22.C0. ADDlea. IlliJ... "WW
per fair t?Mc:: lemona. per box. I5B0: p
rortoper
do.
York

buani

'"af

tWr toaU

"I
bbl.. do. do. per craw. iiTC A

baske

I

1B,B?2&fcT0"'"?

.""6.M;
i1.bAV.rran,d0,Ano. 2S.S'PP

FRESH FRUITS'
Cholcestock
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UR BOND DEPART- -

MENT, in charge of
Mr. George D. Lewis, ,

offers investment bonds
which we ourselves have
purchased after careful in-

vestigation.
They yield from 4

cent to 6 cent, depend-

ing on rapidity with
which they are convertible
into cash.

We believe invest-

ment banker should care-
fully consider each indi-

vidual client's requirements
as to marketability, since
bond may be perfectly se

cure and lack that readyvl
salability which some
vestors may require.

other hand, those
who do not require quick
marketability can secure a
larger income with equal
safety.

The size of your inves-
tment, does concern us.
Our service is designed to
meet needs of both.
large and small investors.

RtAZIERfrQl
Inveitment Banker

Broad & Santom StaV
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New Income Tax
THE recently enacted Income Tax Law,

supersedes the law of October 3,
1013, changes many of the previous regula-
tions, and increases the super-ta- x large

incomes, '', 1

We have had printed exact copy of the
text of this law, which will be mailed

those who request it.

Philadelphia Trust Company
413 Chsstnut Street it HIS Chestnut Streee

Philadelphia
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