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FINANCIAL NEWS
TRADING TODAY SEES ADJUSTMENT

OP PRICES ?0 MEET NEW CONDITIONS
Hwivy Offerings of Steel Hold That Issue in Check Ana-

conda Goes Up First, but After Announcement of
Only Regular Dividend it Sells Off

High Pqlnta in Today's Financial News
Stock market started strong, rtacted and latter iecame strong, more than

t.000,000 shares being traded in. Gram opened steady and turned weak.
,Ctton unchanged to alightlu lower. Monty unchaneid. Foreign txehangs
4mIL Atchison August eanilrjrs good. Gold receivtd in' Ottawa frou South
Africa,, Pries of bar silver unchanged in New York and London.

XF.W 1'OIIK, Hopt. 26.
There tyaa an adjustment of prices to meet new conations In tho atook market

throughout the aeaslon todov. The heavy ottering ot United ftate.i Steel ovnmon
o fcM that atock In check, uUhoiiRh nt the opening: Western buylr.c In livrrre volnmo

w responded to with a quirk advance to HC'i.'from which It qulciciy dropped to
ltJV., Buying by the ferofesslonnl clement on tho floor then caused another quick
.rally ot about 2 points.

The bullish Interests In Annconda were buyers during tho first 15 minutes,
forclnfr the price above 99', but after the announcement was made that only the
regular quarterly dividend of $2 h(id boon declared th price dropped to 374.

Advances and recessions were noted In frequent Intervals In many stocltn,
Including Reading;, Unton Pacific and Utah Copper, but In tho Uto trading there
were Indications that speculative Interest had been diverted to new Issues dad
several stocks during the afternoon were established at new hlsh roiordj.

American Beet Sugar rose from 94 to 97U, with some of the buyers talking
of an extra dividend of $25 a sharo being In prospoct at the end of tho year.
Cuba Cane Sugar rose more than 4 points In anticipation of the Htock bolng
placed on a dividend list within n shprt time, and there was a vigorous advance
in Texas Company, which carried the price of that stock up from 219 o above
228, but this movement was followed by a sharp reaction to 223U.

Nlpisslng Mines Company Declares Extra Dividend of 5 Per Cent
NEW YOIUv Sept. 26. The Xlpleslng Mines Company has doclared a regular

quarterly dividend of S per cent and an extra dividend of 6 per cent, both payable
October 20 to stock of record September 30.
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COTTON BUSINESS SMALL

Selling Scattered, Some Commis-
sion Men .Taking Profits

NEW TORK, Sept. Business
small cotton exchange open-
ing morning, operators apparent-
ly being; cautious, waiting attitude
seemed prevail.. early tone
steady, with unchanged three
polnfs lower.

Spot Liverpool
buyers months, .there
a supply July from Selllnc
generally scattered, with com-
mission potion
purchased lower levels. Some', scat-
tered hedge selling again-note-
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Beech Creek Railroad
lit At, July 1936
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Central by Endorsement
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WHEAT GETS WEAK
ON HEAVY" PRESSURE

Sales by Longs Cause Reaction
After Fair Buying Brings

Steady Start
CIttCAOO, Sept. 26. A ateadler tone n

the vrheat market na the result of fair
buylna; waa followed by the application bf
preasuro today and prloea were forced off,
ending below yeeterday'a close. Conalder-abl- e

long- - stuff was dlaponed of. .'

Kxport bualneaa waa amaller than had,
been expected, In view of the current urrl'
vat at primary points. A dispatch from
Winnipeg said that threahtnf would be
stopped for the remainder of the week on
account of the exoeestvo ralna during the
last twonty-fou-r houra.

The tone at "Liverpool Imptoved after an
easier start.

There was an advance of 10a In Argen-
tine freight rates to IJNb. Tho weather .In
that country continued decidedly unfavor-
able, there bolnc little rain.

Leading- - futures ransad aa (ollowal
Whoat

Opan. Hltlu Ixw.Sept... J.osU 1.03 1.S3U
rico.... I.sss i.sh 1.34May... 1.66H l.SUti 1.6414

IVH &( 4atta.au""..tr""'ir- -
Sept.

May...
Oataflpt...

Dao..,.";j
Mew
48Hsift

Sept... 14.07
Oct.... 11. ar
Dao..., 14.00

ntba
SPt... 14.30
UCt.,,. 14.13
Jan.,,. 12.70

1'orfc
Bept... A.13
Oct,.,, 27.00
Dec... 23.V3

lit
4U

14.07

14.00
14.60
14.13
12.70
2S.10
27.00
.'a.BZ

7SU

6i8Ji

Did. tAakad. (Nominal.

8
ii

14.82

t2H.

CURB MARKET IRREGULAR

Zins Concentrating Attracts Moat At-
tention "Demand Is Good

NE-y- YORK, Sept 26. There was a
show strength the trading the
Broad Street Curb for a tlmo after the
opening; when, some Issues made substan-
tial but business was not well

both market tone and price
movements were Irregular during the great-
er of tho

Most Interest was nttnchecMto tho hoavy
trading Concentrating, which
rnnged abovo and was good demand

strong sources.

Aetna Kiploalvea
llrlt Mf

Canadian Car Co
Can Car ft Fdy pref....
Chevrolet Motors
Curtlaa Aeroplane
Kmcraon Phonoitruph
llaakell ft Darker Car..
Hendea Mfff
Kathodlon Itronzo pref.
Maxim Munitions
Manhattan Trana
Mtdvale Steel
Otis Ulevator
Peerleaa Motors
Poole Ewr ,
S H Kreage w I

Stand Motors
.nmi.ibic Motor
Submarine
Trlanale Film
unitou Motor
United Profit Sharlne...
U S I, ft II com

pref
White Motors
World's Film ..-.-

.

Illinois
Ohio
Prairie Pipe
S O Cal
SON J
SO N Y.....

I

40

61

14.67

?8

18.80

14.20
18.90
12.62

28.00

23.73

INDUBTRfALS

:::::
STANDARD OH,

Cloaa.

114.40

tlS.83

tl2.63

t2.43

Zinc

Amar

....104

. . .

....300....842

. .

OTlinil OIL STOCKS
Coaden Oil ; .... .
Inter Petroleum
llouaton Oil
Mldweat Her. ;. . . ,,
Sapulpa lief -

MININO STOCKS
Atlanta .
Ilutte Copper and Zliunn y .!":!.!:
CcrrO da Pasco .....,.,
Flrat Natlnoal
Florence Ooldfleld
OoldHeld Meraer
JlecU Mining--

Howe Sound 71., ..
Jim Ilutler
Jumbo Kxtanalon ,,,.,,.
MCKiniey uarran . ;.
aihhiiii. upver a,...,Mlnea of America
mpiaaina
San Toy
Ht Joseph lVad,..,.,
weat Knd Con
White

DONDS
Oa

Idvale 6a ....
ItuaaUn Govern OH a

(J

1S.H2

20.43

!!.

14.27
1.9S

t2S.10

23.73

....283

butte
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48

Yaa'daya

nid.

204
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OH

h

1H

70H

::i8Ki

-- N THE conduct of our
business Investment
bankers we maintain

Ti.oa,

14.70

114.07

.14.80
t!4.20

29.22

23.03

day.

from

Pasco

the following thoroughly
equipped .and distinct de-

partments:

Bond
Statistical
Trading
Sate. Deposit

In subsequent in
this space we will outline,
the services rendered by
these various departments.

Our offices are ideally
situated for the convenience
of customers. They are-locat-

on the ground floor of
the northeast corner of
Droad and.Sansom streets,
in the heart of the office and
shopping districts.

Personal and painstaking
attention given to the
smallest well the

investment.
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Sales in Philadelphia
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FOREIGN EXCHANGE
YOrtK, The market

foreign exchange In dealings
featured counter-movemen-

exchange firmer, sterling, francs, retchs-mar-

and guilders showed titeadtness and
on Business .was

moderate.
Quotations follow: Demand sterling

I.7S 4.70 sixty-da- y

4.71, ninety-da- y 4. CO '4 :
S.8SU, relchsmark

lire 6.4B4, checks
6.46U: checks 6.31;
pesetas ; Vienna

12.02; kroner
28.40: guilder

40

New Tork
Philadelphia'

....
Commercla

RATES MONEY

delplila,

2 S.

8 4 4'4
8U 04 4 40. Vi

three lo alx montha, Phlla-4-
cent.

DANK CLEARINGS
clearlnta today

7IV.
St4tlttoU
SSH

7SH

BOH

apondlns day lait yeara
ldlA.

sow
SSH
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Net
rnire.

44 li
tH

130

tH

ltlHitiu itm

Low,

Ctnee.

17H
StH

tt4

..114

18-1- 8

SSH tSH

York

SSOO OSH

Choo

109

101H toiH
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OSH

stH

tsH

V4
ion

105H

compared

'M
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cons

IH

Net
chte.
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NEW Sept. 26. for
tho early today

was by Swiss
was

rubles took easier turn.

11-1- 6, cables bills
bills franc cables

checks 6.86: cables 70,
checks 70: cables

Swiss cables 6.81,
cables 20.17, checks 20.12

cables 12.01, checks cables
28.60, checks cables 40,
checks plus 6; ruble cables 32.18,
checks 32.10.

Beaton
Chlcaao

4KO

S7Vt

siH

Sta;

SSH
ssh

..'...

S3i
ttH

Tenn Cop.

OAEl

tOSOO

Cloae.

FOR
Calli Time.

3U 044g 45
paper,

per

Bank
two with

IRIS. 1014.Philadelphia.. 142.802.003 148.381,435 ISl.Ulli.MIO
34,813.1103 23.284,807 20.108.309

NEW YORK BUTTER AND EGGS
A"li. 20. nUTTEn Hecelota.17,022 tuba. tradlnr with a eomewhater and firmer market for all sradea. Creamery

ereamary. SOSnHe.EOaS-rnecelp- ts. 20.880 caaea. Fancyfirm, otherwise quiet with liberal supply; eicept
In underprlred ea. which are relatively acarce.liitraa. 38Q3o. Other aradea unchanged.

Money and Discount in London
LONDON. Sept. 2S. Do Beers 12, Hand8. Money 4J4; discount rate, short bills

6 06 : three months' bills 5H64 un-
changed.

"

'. w
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?i7 a
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PARK TRACTIONvREORGANIZATION
PLAN GOES THROUGH SUCQESSfrULtf

Steps Will Soon Be Taken Asking for Discharge of R!
ceivership October Coupon to Be Paid Steel

Common Most Active Here

The reoruanltatlon plan ot the stock-
holders ot the Falrmount rark Transporta-
tion Company, without foreclosure, has
been put through successfully, according
to Samuel M. Clement, Jr., one of the re-

ceivers, and steps will soon bo taken to
have the receivership discharged, There
Is enough cash on hand to pay the Octo-

ber coupon Interest, of two per cent
It will be paid, and before the receivers
are discharged the $20,000 receivers' cer-

tificates wilt bo liquidated.
The reorganisation plan's main features

were tho acceptance a reduction In the
annual rato of Interest on the bonds from
nve per cent to four per cent for Ave years,
and the payment of 180,000 cash by stock-
holders, for which they received seven per
cent cumulative preferred stock. To avoid
foreclosure, as has been done, It was neces-
sary to get the 'assent each bondholder
to the. plan.

necelvera' figures Bhow results of th
Falrmount Park Transportation Company
and the Woodslde Park Company for the
flrat six months of the fiscal year as fol-

lows;
FAirtMOUNT PAItK TRANSPOnTATION

COMPANY
March 1 to Sept. 1 1010 Increaae

Operstlnx revenue
N'et mDeductions ... 28.01
uaiance 23.74H

WOODSIDE TAttfC COMPANY
Operatlna revenue. ... N. t30.797

rei .. o.via
Deductions ..,,,,.

ltalanoe

m.snl

,720
18S3

114.731
8,042

7,070

114.310
11.109

ii'.ioo
While United States Steel common was

the most active Issuo In the .trading on the
Philadelphia Stock Exchange, It was also
the weakest, falling more than 2 points be-

fore rrlldday, thereby following the trend In
New York,- but Jn.tho aftefnoon It recov-
ered, about 16,000 'shares changing hands.

ASSETS
and 1,525.98
Rights

106,387.84
57,801.30

i'.i t

.103

Activity In the home I, .
between Lake Buperlor, Eleet7le ailT1

Battery and Philadelphia ??trust certificates, and the tnollT?of the three sIlTST

The of the
New Eight-Hou- r Law 1

o non
Is discussed, and conclu-
sions drawn for investors,
in the latest circular we

prepared. We be-

lieve that every investor
vtjft interested in reatK
ing this circular and ve
therefore invite requests
for complimentary copiei.

Ask for Leaflet No. 447

Co,!
MOnHIS 1YMTATI BTHOUD, Jr.

Manacer
437 Chestnut St., Philadelphia

York Bonton Detroit
London rarla

William P. nonbrlxht Co. Bonbrtxht Ce.

Russian Government
5 Loan

Dated March. 1916 Due February. 1 926

Free of all present future Russian taxes
On account of the war the value of the Russian rouble in

United States currency has depreciated materially. low
rate of exchange js readily explained by the unprecedented
conditions now existing.

As the interest and principal of bonds are payable in
roubles, purchasers can expect a profit on their

investment the return of a normal rate of exchange,
and further opportunity for profit if the coupons be retained
for collection at a favorable time.

The record of Russian Government Bonds has always been
an excellent Russia has the greatest undeveloped
resource of any country in the world. The present war
will undoubtedly be an important factor in building up her
world position.

We consider that these bonds offer "Jin opportunity to invest
in a standard security on most advantageous terms.

Detailed information be sent on requett for literature L

A. B. Leach & Company
. Investment Securities

115 South FourA Street, Philadelphia ,
New Tork .Chlcaco Buffalo Doaton Baltimore

$150,000
Greenwich Bleachery

Six Per Cent Fjrst Mortgage, Ten-Ye- ar Serial Bonds
.

TRUST COMPANY, BOSTON, TRUSTEES

The earnings of the Company for many years have averaged
four times interest requirements. The Company is thoroughly estab-
lished and has been in successful operation for over twenty years. Its
credit and. financial responsibly are of the highest. The Company's
plant is in excellent condition and woujd command a ready sale at
$450,000--- 3 amount equal to three times the amount of the bond
issue.' A first closed mortgage secures the issue. -

Balance Sheet March 29th, 1916 .

Plant Equipment, .40
Water 75,000.00
Cash "a&d Receivables..
Inventories

and

these,
Russian

$640,715.12
'X

Effect

securities

be

William

New

Internal

one.

will

FEDERAL

LIABILITIES
Capital Stock ....... .$200,000.00
Notes Payable ....... 83,365,49
Accounts Payable ..'.:, 39,471.96
Surplus 317.877.67

$640,715.12
It is rioted from above that the Company's Quiclj Assets, exceed its

TOTAL liabilities by oyr $14,000. The proceeds of this bond issue are to
be'used Jn retiring Notes Payable, Accounts Payable, and in providing
for about $35,000 of additions and extensions to the plant.

Bonds mature serially from J918 to 1926. Denominations $500 and
$1000. own and offer these bonds at 101 and interest, subject to prior
sale, Fqlder containing full description will be mailed on request.

For convenience in requesting information use coupon below .

Hodgdon, Cashman' & Co.
'

'

. .

.

-

Finance BWg.,vPHiladlphia

MttflMl(tM
: llodgdon, Catbman Co., Finance Blg ., PMlaaUlpliU; f.
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