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NG WAVE IN STOCKS INCREASES;

MAJ()RITY OF INTEREST IN U. S. STEEL

ding Industrial Advances

to Anot-her New High Mark.

News of Foreign Contract Makes Copper
Group Strong and Active

High Points in Today's Financial News

Stock market stromg.
mont active. Wheat

m. New York ba

and reserves,

icea higher a

country increaned L5.8 per cent, Pr

_ in steel pricen expected,

['nited Statea Steel common al new high, being

nd cotton lower. Foreign exchange

statement showed inereanes in avernge and actual
Foreign order for 445,000,000 pounds of copper placed
or delivery in firat six monthe of next year.

RBank clearings throughout
ice of bar wilver unchanged. Adpances

NEW YORK, Sept. 23,

¥ The buying wave, which bhas been the most prominent feature In the stock
market since the beginning of the month, seemed to Iherease In vigor In today’s trad:

g, with most of the banking and outside
Bteel common and making that stock adva
than an hour to the new high record of 1
§ points of the price of the proforred stock,
s Inrgoly to the asset

advances In a number of Important lesues
The news that the foreign contract fo
able In the first half of 1617,

value of thin leading induastrinl, it
~ should exert an Influence on other securities

interent concentrated in United States
nes more than 4 points in a little more
17%, bringing It within little less than
With this appreciation in price adding
wus natural that It
but special reasons prevalled for
outside of this display of strength.
r 446,000,000 pounds of copper, dellver-

had besan clomed mnde ths copper group active and

Mmrong, with Anaconda advancing to 80, a new high record, while other capper

#tocks, Including Utah,

| Inspiration and Kennecott,
" There was buying of Internationnl Nickel from the same sources which were

all made substantial galns.

Bactive on the bull side of United Btates Btesl common and Anaconds, and that

#tock also’'made an advance of more than

1 point. Centml Leather was another

pecord-breaker, selling at 72, a guin of 2% points,
Maxwell Motors wns the strongest of the motor group, moving up more than

3 point, with most of the buylng representing accumulation by

Bhave long been ldentified with affairs of t
i market operations of this stock.

American Can made a galn of more than 2

of the minor steel Industrials.

Interests that
he company and often been concerned

points, and was the moat active

The raliroad list was agnin forced Into neglect

Because of the devotion of interest to industriale, and although Union Pacific con-

tinued In demand,
finued In demand,
biggest twohour session since 1808,

its movements did not

ita movemneoents did not extend over a wide range

extend over n wide range.
It was the

WHEAT GOES HIGHER

Hberal balea for prort Help
Force Prices Skyward—Qon-
fidence Better

GRAIN RELT WEATHER FORECANT
, Bept, 10.—The weather fore-
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SCHICAGO, Bept. 23 —Further huying of
wheat was stimulated today by the liberal
for export In the last twenty-four
, and the market showed additional
h.
-_!hrro was nibre confidence in the buying
than for some time,
» More emphasis was placed on the lack
ﬁmd milling wheat In the Northwest and
favorable crop advices from Argentina,
drought continues.
omber started at $§1.53% to J1.52%.
$1.61% nt the ond yesterday; De-
oember opensd nt $1.04% to $LE4Y, com-
with $1.63%, yesterday's last price;
y ranged from JL56 to 3L.64% ut the
outset, with $1.63% at the cilose yesterday.
_The market st Liverpool was flrm, in-
finenced by the upturn hersa und scarcity of
offers. The Indlcations were for
the week, an

today were 457 cars agalnst 1200 cars »
BEO; At Wingipeg 160 cars compared
1351 cars last year; at Chicago 063

,.grn and oats were frmer with wheat
on & more active demand. Scarcity of
offers was roted at Liverpool, where

moved upward.
ding futures ranged ga followas:
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" Spot Wheat Firm at Liverpool
I POOL. Bept. 18 —8pot wheat was
today., with No, 1 Chicago quoted at
d. and No. 2 hard winter 13s 10 %4, an
poe of 2. No ! Waestern 148 7d, &
of 34; No. 1 Northern Manitoba 1dn
an upturn of 244, and No. 2 North-
Manitoba 148 24, up 1d.  Corn was
with American mized 2d higher at
3%d, while plats showed an sdvance
st 108 14  Flour was unchanged at

FOREIGN EXCHANGE

YORK, Sept. §3.—An waa the case
the greater part of ths week the

There were
or developmenta

; v Demand steriing 4.70%.
478 7-18; long sterling, nominal, at
3 s and 4004 for ninely

MIDVALE STEEL GOES
TO NEW HIGH ON CURB

Other Iaﬂue% in Gom.l Demand,
but Not as Strong as Ex-
change Stocks

NEW YORK, Sept. 23.—There was A
good demand for stocks on the Broad
Street Curb, but no lssue of that market
showed the strength which was displayed
in the market leaders on the Exchange
There was a good demand agaln for Mid-
vale Stesl, which late In the forencon ad-
vanesd to 764, & new high record on this
movement.

Zine Concentrating, which for some time
ranged arocund 4, was In Increased demand
a8 a resuit of the announcement that the
plants of the company at Cuba City and
Linden, Wia, are working st full capacity
and that the company I8 now negoliating
with several zinc-producing concerns for
the Installation of its process.

Buying based on these statements oar-
riged the price up to 6 during the trading
in tha forenoon Submarine was ailso In
gvod demand, sclling at 40,

In the mining stocks, Magma was the
feature, advancing to 18%, a new high ree-
ord. United Verde rose to 43 and thero waa
& strong tone shown in Hay Consolldated,
which sold at 4 Butte Copper and Zine
was treded in at T3,

Rex Consolidated openad at 33, but jater
reacted to 3104 cenia

The Independent oll stocks were guiet and
without special feature.

United Motors, after
reacted to 67

sofling at 67%,
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Local Reserve Bank Statement

t t of the Philadelphia Federal
H-I:rn“ "a'" °l huk “o - b:f

23, 1014, ia s» follows:
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Goodrich Co ....
Granby Conmol l:s
Great North pref. 11RA
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Greene-Can Cop.. 80%
Guif State Stoel.. 03N
I Central 104
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WILLIAM A. NICKERT

Mr. Nickert, who is connected with
the Eighth National Bank, has
been elected to the executive coun-
cil of the American Institute of
Banking, in convention at Cincin-
nati. ¢ has served on all of im-
portant committees of the Phila-
delphia chapter, ns well as being
its president.

New York Bond Sales
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BIG FOREIGN COPPER ORDER
BREAKS ALL HIGH RECORDS

Amount Is 200,000 Long Tons for Six
Months' Delivery

NEW YORK, Sept. 3.—The much-talked
of blg forelgn order for copper was placed
this morning, The quantity Is 200,000 long
tons, or 448,000,000 pounds, to be dellvered
over the first six months of 1017,

This business s unparalleled in the his-
tory of the copper trade. No such pur-
chase for delivery over any length of time
has ever been made, and the guantity,
76,000,000 pounds & month, Is about equal
to the maximum tonnage ever exported.

The business will] be divided among the
principal producers, the United Metals Sell-
ing Company and the American Bmelting
and Refining Company, on account of their
volume of business, taking the bulk of the
order,

The total amount of money involved In
the transaction ls about $125,000,000, and
the price is understood to approximate the
present market price, probably between 28
and 27 cents, but none of the producers Lhis
morning would state the actunl figures.

NEW YORK COFFEE MARKET

NEW YORK, Sept. 230.—The markat for
ooffes futures opened stendy this morning,
1 to 3 points higher, with sales on the call
B760 bage

The market became fairly active after
the call, with Wall Htreet giving support to
December, March and May, pricss showing
net gaing of 4 to § pointa, with sales of
about 11,600 bage. The market was with-
out fresh news of any kind because it s
still showing a disposition to offer coffes
freely and the spot markets bhers con-
tinuing dull and normal
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Financial Briefs

Gross earnings of fhe Northern Htates
Power Company durlng August were J443.-
982, an Increase of $86.639, as compared
with August of last year. Net increased
§30.360 1o 225,008

August earnings of International Mercan-
tite Marine Company, as offlclally an.
nounced, were §35,959,000, comparing with
$4,873,000 in July and $8,9000,000 In June

Commercial fallures this week In the
United States wers 288, against 264 last
week, 243 the preceding week and 329 In
the corresponding week last year. Fallures
In Canada number 16, against 39 last week,
17 In the preceding week and 48 last year,

Thirty rallroads report gross earnings of
$18.701,400 for the second week of Bep-
tember, an increase of 31,620,272 an com-
pared with the corresponding week of last
year,

A call for n statement of the condition
of New York State and private banks and
trust companles at the closs of business
on September 20, Illl has been lssued.

Bradstreet’s says: "Propelled by extraor-
dinary expansion In buying power and
undismayed by high prices, trade, in a ool-
lective senwe, has risen to very high levels,
8 veritable groundswell of new buying hav-
ing been eoxperienced at leading ocenters
this week "

The lroquols Iron Company has Increased
its stock from $6,000,000 to §6,000,000, to
take care of improvements.

Banks gained 31944000 from the New
York subtreasury yesterday.

NEW YORK BANK STATEMENT

Loans, Demand Deposits and Reserves
Show Increases

NEW YORK. Bept. 23.—The New York
bank statement this week shows an In-
creass of §727,000 in the average loans and
$18,265,000 in the actual,

Demand deposits and ressrves indareased
in both statements. Time deponits were
amaller.

LOCAL CLEARINGS

Banks Throughout Country Transact
More Business

Banks throughout the
ter

country trans-
business this

MARKET FOR STEEL IS NOW SHAPI
ITSELF FOR AN UPTURN IN p RIC

Billets and Sheet Bars Will Probably Be Leadm {n 1
ward Movement—Bulk of Trading on Local
‘Change in Steel Common

Although no advances [n wteel prices
have boen announced s yet, the market is
shaping ltwelf for an upturn, and each week
gives more indications of higher quota-
tionn for some products which are in In-
creamed demand, Milletn and shest bars
will probably be the leadars In the next
upward movement and will be followsd by
varjous other articlss

In connection with the ixn damand and
substantinl orders that a baing placed,
steel plates and tin plate nlso must be
mentioned, The damand for these prod-
wots, sspecially the latter, s notually clog-
ging the milln of the makers and there
will ba Inrge carry-overs into next ysar
of orders which were expected to he filed
during the current calendar twelve
maontha

That the consumers in thin country nre
now convinced that higher pricea will be
ostablished s shown by the fact that they
nre willing to place thelr orders st the
present leveln and are asking for larger
tonnages than the manufacturers are look-
Ing for, This has again resulted In re-
fusals, but these are dus mainly to the
fact that the deliveries requested cannot
be given because of the pressure of business
already on the books of the makers

The foreign demand
sgnn of letting up; in s
that connideranly Inrger T‘al:"r
could ba taken If the ML LT PO
n ponition to maks the B ey
As 1t Is, thin forelgn by LT,
will come to the stes)
deliverien which can be made,
Rallroad buying of wiesl ralls
sgquipment In showing signn of
and pome shnormally Inrgs .
are pending, which. necord)
ent outlook, will ba cloned « e
United Btaten Stesl commion ‘
owed sverything else In the ¢
sion of the Philadelphia Htock
today. The price soared to nn‘
of 4 pointa, emtablishing & new K M.
The demand for the stock was a
sold In blocks of 1000 shares y
The remalnder of me m
exoeption of & twopoint adws
ernn New York and p'm‘"h'.‘.ﬂll
sold at 18, was narrow and ',|w
ticular change I'I!llndolnh!a
st trust certifiomtes held ﬂrm Bl
changed, while Unlon Traction, en
salen, declined %&. A block of 1008
Transit certificates mold at 2], -

for wtes)

PHILADELPHIA MARKETS

GRAIN AND FLOUR

WHEAT—Raceipta, 100,842 bush Demand
wan fairly active, and with u'wnrr o\iln!dn
leen prices asdvaneed P Juols nl\l 's
, 1n (lnurt -"n\unr— No. B I'rd .t:t\ 'I 'I-H
:\ "

1.0 2 na
2 !\u I.ﬁ! No. 4 rfu
M (THETH Nori RUEEE

CORN— L2100 hueh talds wam
quiet, hul oll'er nn wers light, and the market
rule r!n and lc higher. uniatigns: Car lot
for loca lrndr a4 o location- —Western No.
yollow, B0 stenmer_ vellow, WoEITe
dn, No. !;vlnw ‘pa@iic: do, No, & yellow, 910
ie.

OATE—Reacvlpts, 12,408 earsn, Pricea further
advanced le, with demand caual to the Himited
offerings lelnt;[on ™o '.‘ white, B3% U hde;
ulu.q.r-'l wnna- MO 0AM e No 8 ite, H2%
w white, By U0 1%(‘. -nmw— ontis,

Vlhac

I-I:.ari R—HReceipta, 1720 bbls, and TOL 841 Ihe
in ancks, Thers wan Hitle trpdine. bu: ruluen
n-n luml nominel, u'inlu !-nl rr
Winter, clear, s -lmuhl
l{‘l- Tﬂ 10: do, patont, I. I'\ ns
clenr, !alum sacks, 0 UL lU |l-- -lrahh!
cotton aacka, 3700007 hll 1‘.- putent, mlrrm
sncka, $T.R0@PS 10 sprine, fAret clear. B4 764
1.26; do, patent, $7. TR U8; do, favorits brands,
8.009 9 vty mills. choles and faney tent.

eity  miils, regular grade Minter,
Ih!}'lll an, .-‘i{- wtrolght. $0 l‘l.'iﬁ? 100 do.
pa l n [

RYE FLOUR wan aguist. bul steady under
light offurings. We quoto J.O0EBT per bhi.

PROVISIONS

The market ruled  firm.  but thers was
Itthe trading Quotatione: City baef, 1n nsata,
amoked and alr dricd, 33e, wru!utn beef, ln setn,
smoked, 88c: city beef. knuckive and tenders,
smoked and air dried, 3o wontgen beof, knucklon
and tenders, amoknl, BAC: Dew lulmt "‘ﬁ‘.‘l]
pork, family, t.’\l#'ﬂ a0 d‘
inomn, 206 20 o, skinne |*)0l9 Hlﬂﬂhr.
do. do, smoked. ‘.'202'\&5 other I'.nm smoked.
vity eured. am to brand and average, €: hama,
u!nnh-! Wflh“l“ﬂ cured. 21% e do, bolled, bonme-
lemm, qu nle  shoulders, 8 cured,
loose Hhr 0. amoked, la\ur L lilan, tn plekle,
accarding  tn a\'rﬂl:ﬂ 17% et  broakfast

., mm 1o Ura lnd avernge, cliy cured
b bren kfast con, weslern cured. U2l4e:
t'lum reflued, tes, 10% o; do, do
llrd pure zllr Wettla rendered.
I-rd vure city. keitle rendered
in tubs, l

BEFINL’D SUGARS

wan guist but firm
Eapra foe granulated, 6. '\r
eonfectioners’ L X2 H L4

T market
finers’ st prices:
powderad. 0.850;
grades, 00 Gl

DAIRY PRODUCTS

BUTTER—Thers wus littls wholeanls trading,
ns uwoal on the last day of the weok, but offer-
ings were medorats and values wers wall main-
talned, Following nrp the quotmntions: Western
walid-pa Vad ORI fancy mpwcinis, B8V c;
,‘“éa l{ Sanye; a:!r nulu 34 340; Arate,

Wi snoonds, MK n'll‘u?
fancy. 38ei dn, l\'ﬂ'nit nllu do.
firsts, B3@2de; do, seconds. 310 3%e: fobbing
snien of funcy frsta. 41 0 4dc

EGGE-—Cholos [rosh egss were kept gromptly
gleaned up at firm prices, but  wnhtiractive
stock was dull and weak WFollowing nare the
quatatione: In fres cosen, nearby extra. Ao
per don.; nearby firsts, 30,90 per standard case:

nearhy current recelpta, .00
extrun, B0c per dom, ; wests Dr:: Cam:

per case an. firnta, .‘m Dot

R
t'ltl-‘F'RP‘ Tha marke ! '
afferings -’J s falr fl-':nn::nlim ﬂm
York, full éream, fancy, 2003
th good, 190G 1% c: 0o, part allm

POULTRY

LIVE-—(fTserings of l!ﬁllralnlﬂ wock wers e
e and values weres woll matnt .
NHitle trading. Quolations i"‘
Ily 204P 28c; roontere, 1408100 pring
wrvording 1o guality, 2 hits
srvording to u‘nnllry. I8 200; ducks, us
¥ 160180, plreans
young per palr, ll%m
ED—The market ruled firm, -.g
mn rl -umnl to the offeringsd of destrabl -
¥ wing are the qootntions .
dry-packed fowls, 12 to hex,
seiocted. Hde: %

e
ﬂﬂuhlnl L.
mplece d:an ' & I ]
Ianey ry-pl o n  Ind .“ ot
nois, welehing inl\ It aplecs, e
Iiinoin w-lilnn' .| [} “,..
-..l'.
mu AR
per pair, ":1
3
woluhln. .'.ﬂ‘&'g
mized She.

2he; chickena
Bo: do. wigem, JT§)2

- [ Q
to 12 lba, per dozen,
m ul IM w-r dmn..

dopen,
l\'r ﬂultlﬂ, 1.5 "
et dozen w: da
and No, 2 00c @ 51,95

l“ '%
FRESH FRUITS |

Cholpe stock was In falr request and

mensrally were well wil as follvws;
b onathan N
mu-h 88, 50 ¢
:”ﬁmnkehm:u

T6; falr o xood, 2
and Maryland, p
25: failr to good, B3

Ttm
wiosl

RArtiess

Polrl

an' York. s-r bumh- r-um...,
$1.6062; a0, No. 2, JLIN.
Bartlett, por bul.. $hw . Oy -
Concard pr crate. THE Olc do, |wr §-th,

1067 120, Plume. Now Tork, per hanlbe

25§ B0c. Prune, 283G 30c, Oreengage, 250801

VEGETABLES

The meneral market was quI(
‘muurlunt ohange. Quatations Al
Patinny lvanin shid New

and
hite po
n:u‘r‘ r
ld 1.15 \\l\llu potetocs. Jermay, p
080 8 “u'ﬁl A
.hl —No. I, §FLAD
h«luwurv
Surv! putatoes, .
o Np. 2. W l-llir
ll(i 5; do, per 100-1b, bax, §
Cabbnge, domestie. por ton, 350,

COTTON GETS WEAK
ON HEAVY SELLING

Increased Hedging Also Has Had
Influence—Good Weather
in South

COTTON BELT W?.J\TI!BI CONDITIONS
NEW Tﬁlﬂ‘ l:. follewing

R oo go, Jomptie
;j: ,,,,_.m = -?:1:.*-

NEW YORK, Sept. zl‘—)\u anocumulation
of overnight sellipg and increased hedging
caused an easier eone to the cotton market
thls morning, which resulted in declines of
& to 18 points on the call

There was only moderata buying power,
which was not reached until prices had
been put down to the lowest levels At
these points, however, commission houses
and room traders started purchasing and
the market had rallied 3 to 7 points be-
fore the #nA ‘e firet ten minutes,

The l.dv. psul market was closed, but
brokers usuully aoting for foreign inter-
osts were bLuyers of January.

Weather conditions in the Bouth were
favorable for plcking. There were only
emall scattered showers and temporatures
ware considerably higher

The rally from the carly decline earried
prices about 1 to 4 points above last night's
cloalng figures, but demund tapered off on
the advance, suggesting that it had been
largely in the way of covering for over the
woeek-end ; prices later eased off again un-
der goneral local selling

SBome little southern hedge wselling was

reported on the early advance, but offer-
fngs trom that source were not heavy and
the talk around the ring suggested that
sentimant wus wavering between the bear-
ish dea of accumulating supplies and the
bultish view of the ultimates outooms.

The cotton receipts at the ports for the
day were estimated at 34,000 bales, com-
parad with §3.208 bales last week and 18-
668 bales last year,

-
! ’ 2 o
Ootaber .n . .18
Decnmbar . . . 1h. 80
J'ulm:l‘r ;z
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Cotton Buyers and Sellers
NEW YORK, Sept. 2).-—October—H.
Hubburd, Honts and Cons bought ;
wnd atun wold.
D

-0, G Flinn, Harteorn

and Mohr bought; R Hubbard, Hopkins,

Neordoen, Keiffer and C. m sold.
Junrr—l:l:“m l:l. Hubbard,

Jiagn. i, b
March—WFilinn, Gumosns, McEnany and

Bohley bougnt; Oris, lnluu Geer sold.
m-—m-. “‘

'Mklu l'lhn. leblll. Keiffor nu
lub‘—llllll' bought; Lowensteln sold.

Cotton Btatistics

BIG WAGES MAY CUT
RAILROAD DIVIDENDS

English Investors Fear Dim

ished Traffic After Peace
Come&—‘ﬂoney Scarce - 5

By FRANCIS W. HIRST

Epecial Cable to the Evening Ledgs -
LONDON, Sept. 23.—The rallway
ment which prevented a strike and
doubling of the war bopus have e
the public mind wihtout assisting the §
prices and the fallen purchasing powes
money since the last arrangement. In

fear the increased wage bill and
ished rallrond traffic after peace s d
will eut into rallroad dividends. J

When prices fall and the shortages
Iabor glves place to redundance it Wik
miuch easler for small employers than
corporations Lo !‘Qdul.‘l: wages
ately. An idenl plan would be the JfS
number and tabular standard currency.s

Exchange movements mostly faver U
don, Yesterday's bank refurn Showes
Important change, Floating money rem
rather soarce, but the new Fre
ury bills, yielding nearly 6 per @
in demand. The Treasury
mobilizing securities for exchange putl

Merchants and shippers are we
with the eusier tendency of b
fraightn . except from tho Mediter?
The war sapparently has produced e o
mum effect here and the stimulus \
neutral shipbullders by exorbitand
owner profits has incrensed the SURP
spite Increased risks and losses. A B
frelght might check rather than
fresh rise in prices, for only » l CLom |
the Increased wheat and !
due to fraights,

A shoriage in labor In mutton-pre
Australin, Canada and other new o
has reduced the oversens meat "
remarkahis results here. Thus young B
worth fifteen shillings before the War @
are worth thirty, suggesiing
farmers are anticipating much
next year. Flash feteh record per
Blllingngate, Plums are cheap,
large crops sbrosd and at home and &
of augar to preserve the frult. Undee
protection of government mono
ban risen more than any other UmE
food commodity and tha dist
peara to be exceedingly bad.
philosopky should coms into lts oWR K
the war.

DIVIDENDS nwum ]

A o o l.
Y{kc:f cnl
i take care 0




