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FINANCIAL NEWS
SHARP GAINS IN JRAILROAD STOCKS

SHOW THAT SUPPLY IS DEPLETED
iwni'ni isi .i ft ,m .ma

ntfaion Pacific AsUmes Leadership, Selling at Highest
j Prici Since Southern Pacific Distribution United

State Steel Common at Another High Mark

lfl h Points In Today's Financial Ncwa
Stk market continued strong, with most interest devoted to the raU
imtm. United State Steel common made another new high record, a

mdivral ether issues. Grain price lower and cotton irregular. Foreign
dntL Money rate unchanged. Bank clearing throughout countnithed heavy increase in week. Price of bar silver higlier in S'cw York

aw London, New York bank statement- - showed incrense in average and
jpetpert loans and a decrease in reserves.

NEW TOnK. Sept. If.
The stock market has become, of a kaleidoscopic character, presenting new

s at almost every turn. After the Industrials the war-orde- r stocks de-

manded attention during the greater part of the week, but Interest today was
diverted to the railway Issues, with those stocks reflecting the depleted supply and

making almost sensational advances within a short period. Union Pacific; assumed
the leadership of this group, crossing 148 and selling at the new high rocord since
the Southern Pacific distribution In July, 19U. sThere was renewed speculative Interest In Erie, which crossed 40, and

was In evidence) In both Baltimore and Ohio and New York Central,
with some Interests attributing the builng of those stocks to expected benefits

'from developments-I- n Reading, but Heading alone of the railroad list showed a
heavy tone In the early trading and yielded about one point from Its opening
price, while other Issues made gains of 2 points or more.

United States Steel common again lifted Its high record, selling above 108
and giving evidence that all the huge profit-takin- g since the beginning of the
week, had been absorbed by outside buyers. "Western Union came t6 the front,
selling at the highest price touched In years, with a movement in the nrst hour
from 99 X to 102T4.

For the time speculative Interest kdi absent from the war-ord- stocks, and
the trading In those Issues, where It was active, was based on some special In-

centive. The contest for control of Crucible Steel Is still the moving force In
directing market operations In that stock, and those who have been prominent In

Ithe buying assert that at the Novmeber meeting they will be present with the
i majority of the stock In their hands, Instead of representing only 50,000 shares, as
they did a year ago.

Activities In Baldwin Locomotive, Lackawanna Steel and Industrial
In the last few days have been based on knowledge that new war orders

I In large volume were distributed In the middle of the week, with Baldwin Loco--
motive, Bethlehem Steel, Lackawanna Steel and Industrial Alcohol participating
to'the greatest extent In these new contracts.

Another factor1 furnishing strength to the market position of the war-ord- er

, stock Is a knowledge that the situation In regard to deliveries has radically
changed. It Is also understood that a number of these corporations are com-
piling statements showing earnings for the first half of 1916 which will be a
surprise even to those who have been believers In the most extravagant estimates.

Hlsh Lov, Close,

Acme Tea ...... sou
Advance Rum ... is is 1

do Pref 84 H SV4 V4

Alaska Gold Mines 1H 14 14 V
.Alaska, Juneau .. 7 791 7 .....
Allls Chalmers . . 8H X Y V

do pref , 80 804 0V4 H
Am Ag Chem..., 81 soy 81

do pef ........
Am Beet 8uar..

do nref SO

Am Can
, ao prei .... ..jiz

Am Car & Fdy.. 6
Am Hide & Leath 11

do pref si
Am Tee Ss4
Am Linseed ..... 14

do pref ...... 83
,Am Locomotive ..80
Am emeiunr

do pref ...
jibo, rei xi no
Am Sugar
Am Steel Fdy ... so
Am Tel Tel ...133
Am Ttfb ,2Ji

,Am Woolen 41
Am "Writ Paper 31
Amer Zinc 41 U

do pref ....... is
'Anaconda Copper. 01

101 101
s I

00
8

lit
67

2
83
70

108 107
114 114

113

pf......
(AtcMson ........101

pref ....100
Coast ...118
Cult

014

19 H

86

89

ttt 22
47
83
40 1

77
00

100
do 100

At 113
At 4 W 00

do : 8 8 a

3

1

1

..

'Baldwin ... ss o
pref .......108 lo --r

Bait & Ohio 00 80 1

pref 74 1

Bethlehem Steel. S

Barrett Mfg is I iJ) 80 so so
Butte Superior 83 83 63

(California Petrol, It
Canadian Fadflc.181 1

Central Leather... 63 68
Chandler Motor ..loo ....

ft Ohio 64 63 4 1

'Chlo Great W... 13 13 13
pref A 38 86 36
Mil & 01
pref ,. ...I..

C C Louis. 88 84 2
pref .. 88 83 33 4--

,Chlo ft North W..
Cont .......lot

'(.uieic reaooay... 78
,Chlq and Po
Chile Copper

ICbino Copper 83
j Col Fuel and 86
'Coland South'... 21

vdo ,.,...,, 81
,Cnsol ...
'Corn Products
iCraotble Steal

cbse.

14

loiu Vi
oty 91

11
61

.J14
86 .,.,..

110
80

47

77

Lin
I,, 00

pref
Loco to

....
14

,814 874

urns Bros

21
170

64

Ches

88 08,
138

88

138
Can

III 18
10

Iron

1st
Qas

78

10
83
88
31
87

187
16

oo y.
H H

Hi

llH
H

BS

108

111

132 138

33

103
loo
113

4-- 1

do 108

do 74
874

181 lsi.....
21

MO

loo loo

do flSt P.
do 138 128

St
do ......

127 17 H
ios 108 4--1

.....,,.

137 131
10

78 4--

4- -

83
88
31 .....

... 4 03 98 t
do ref ........110 111 119 4--3

ICBfean Cane Sugar 88 88 83 4--

i&ea and R pref 38 48 34
'Distillers See .... 48 48 48 4--
Dome Mines 38 28 28 4--

.Drlnrs-Seabur- y ,,116 lit 112 4ijrle.. ..,,.,.,., 40 39 39 1

do 1st pref .,., 88 84 88 4-- 1

do 2d pref ..... 46 44 86 4-- 1

General Meetrtc ,170 170 170 4--

,rfn Motor pref ,.126 12 U6 .....
Goodrleh .... 73 7 7
Great Korth pref.120 119 110 4-- 1

,K'Nor Ore ctfa. 43 41 43 4- -
Oread-Ca- n Cap.... 49 40 49
lOutf at Steel 94 94 94
Iowa Cent ..,, 3 s 3

'111 Central ..,,.,104 10J 104
Inepiration Can ,. 61 66 61
Jut Ag Cop pref 4 49 49

Unt Hrv Cwp... 7 78 73
(Jnt,HarV Op X J.lll 118 1114 4--

JaUr Paper ...26 7 31 4--
do pref .,...,. 98 9t 92 .,.,,

.bit Nici4 i...., 46 48 48 ...'Ji ltr liar t e. 4 48 46
do JMf ...... .138 133 123 I

Jewel Tea ,..... M o
Kan .City Hith.,.l 4

iXeilf Sjwiag Tare s w 8t
,X4UW C ..... 3 ., ,
LakOkawMiaa aHeei M 83 83
iiiaeteau Oa ,.i.iMi io io im

m&
4W

mm

Ton

NEW YORK STOCK SALES

"WVft 44 ? 44 44
as ' l "Uri 1

Jfty c 4 M

P M.Mt

... t
SaaaMllag

AtrPaUal .

f C H I,

aV

f

41

00

tl

...

....

17

. 16

m 4--1

-- tJ-' M rj.

fr

.28

Co

' M

114 113 IK
MU

M4ijtmH 4-- 1

.a aaWm p 2 4KS
cmm aaaw 8f

f BiJm

Trk Dock

W

MV4

880&

Chlo

;irs isj- -

H M

3t

mm.

MMtJ lt ?

Y

v
,

Of

,SJet

4--

,

&

.

C

13
1

87

'

O

I

,

4--

4- -

M

844. 4--! U

.4-- Ik

21 VI t
18 148 14 ,,..r
! ! IM

18 19 18 4--

84) 9 .,,.,
M 1 81 4- -

U . 97 4--

34 St 4 ft
1 UK 133 4- -

llMa M ltt tt
a
tm

stat 4
AaaK 1

Hlsh Low.PIttsbgh COftl t C. 3S 3
Pittsburgh Coal .. 88 33
Pitts C C ft St L. 82
Pressed Steel Car 60 60
Pub Serv CorNJ.134 134
Quicksilver pref,. 8 8
Ilwy Steel Spring. 88 84
Ray Cons 28 28
Reading 118 112

do 1st pref .... 44 44
do 2d pref .... 47 46

ReDUb Ir A Steel. IIU ail.
Vo Pref 110 110 110

Shat Copper
Saxon Motor ....
Seaboard A Line. .

do pref
Sloss .Sheffelld,

81
82
18
37
60

do pref osu
Southern Pacific. lot
Southern Ry ss

do pref..., eo
St LA S Wpref... 80
Studebaker ...... 130
Stutz Motor Car... 78
Tennessee Copper, tsii

18
31
60

67

Texas
xexas racinc it n. 11
iniru Avenue 60
Tobacco Prod..... 82 81
Underwood T)pe.,.100
Un Bag ft Paper . 9 '0

pref 86 66
un v;igar .Mfg pt
united p'rult.
Union Pacific

prer...
F.,..

Undl Alcohol
pref.

KUDber 60
do pref

100

120

Co 202

100

do
108 108

smelters 76 73
U

pref
Copper .,.. 88

Utah 10
Chem 44

14
pref A 61

28
Wells Fargo ,,,,127
Western Union ..108
Westlnghouse 64
West Maryland . , 30

.if:..., 44
Willys-Overlan- d . 46

pref
Wisconsin Central
Worth Pump , , . ss

A ,.,..100

616.700

,

. ..
!

i

harei.
pniurasji

,.

is

30
80

98

34

73
28

44
18
80
27

44

60
88

S

33

60

nrt.
NEW YORK COFFEE MARKET

NEW YORK. market
coffee futures opened Irregular morn-
ing, with September higher
other months point higher point

Trading sales
amounting 6500 baga.
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NEW YORK BANK STATEMENT

Average and Actual Loans Decrease.
Deposits and Reserves Gain

NEW TOIUC Sept. 18. The Kew York
bank statamsnt this "week shows a decrease
of 3897,000 In the average loans and a
drop of (4,244,000 In the actual. Average
and actual deposlta and average and actual
reserves increased. Details follow!
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BIG INCREASE IN CLEARINGS

Totnl for Week 42.5 Per Cent Above
Same Period Lust Yeo,r

Bank Clearings throughout the country
continue large The total this wrek wns
14 910.631.637, as compared with 14.079 74C
ISO last week and !2.44S,34t,059 the corre-
sponding week of lant year. Philadelphia
stood second on the l'st, with a gain of 49 4

over the preceding year. New York was
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PENN
NATIONAL BANK

Comptroller's Call, Sept. 12. 1016.

ASSETS
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NATIONAL' BANK

OF PHILADELPHIA
Statement of Condition Sept. 12, 1916.

RESOURCES.
Loans and Investments.$14,198,175.83
United States Bonds.. 1,B09,364.G3
Due from BnnkB 1,693,196.44
Cash nnd Reserve 4,172,619.00

$21,573,355.80

LIABILITIES.
Capital $2,000,000.00.
Surplus and Undivided '

Profits 1,579,342.17
Circulation 1,397,000.00
Deposits 16,597,013.63

$21,573,355.80
orFicnns.

HOWARD "W. LEWIfl. President
EDW. STOTESBUIVY LEWIS, Cashier.
O. H. MILLETT. Asst. Cashier.
JOHN SCHUAQLE, Asst. Cashier.

THIRD
National Bank

PHILADELPHIA .

Condition at Close of Duslness
September 12, 1914.

RESOURCES
Loans and Investments,... $5,881,442.35
Due from Banks 809,671.88
Cash and Reserve....)... 1,605,599.59
Exchanges for Clearing

Hous 357,731.46

$8,654,445.28
LIABILITIES

Capital $600,000.00
Surplus and Undivided

Profits, Net,, 894,169.50
Circulation 149,400.00
Deposits 7,010,875.78

$8,654,445.28
W. CLIFFORD WOOD,

Cashier.

Ti--
C Market Street
National Bank

of PHILADELPHIA. PA.

September 12th, 1916.

RESOURCES
Loans and Investments . ...U0.08G,!0!,76
Customers' Liability under

CoKUtsersUl Letters of.
Credit and AcetaneM,,,. 293,138.17

Due from Banks . ,. 1,334,401.74
Hjohansa for Clearing- - House 487,162,17
Cash uwl Meaerve ., .,,,.,, 3,468,3,10
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i TKEr3 GIRXRD
NATIONAL BANK

JOSEPH WAYNE, Jr., President
EVAN RANDOLPH, Vie President

CHAS. M. ASHTON, Cashier
A. PICKFORD, Asst. Cashier )

ALFRED BARRATT, Asst. Cashier

Statement of Condition at the Close of Business Sept. 12, 1916

RESOURCES
Loans and Investments ,$47,571,652.90
Customers' Liability under Letters of Credit 37,110.76
Customers' Liability Account of Acceptances..,. , 100,000.00
Due from .Banks...... .... 8,136,827.03
Exchange or Clearing House 1,844,285.27
Cash and Reserve t - J 565,806.04

$73,055,682.00
LIABILITIES

Capital , $2,000,000.00
Surplus and Profits.....;......, 5,012,768.49
Circulation 1,068,600.00
Letters of Credit issued to Customers........... 37,110.76
Acceptances based on Import and Exports 100,000.00
Deposits 64.837,202.75

$73,055,602.00
DIRECTORS

F11ANC1S O. ItRBVES, Chairman of the noard
Daniel Ilausli
(leorre B. Hartal
Rodman R. Orleeam
IV. Frederick Snjrder
ltnbert Tntnnil
M m. Newbold Kir

Wmmpmmwkw

Fourth Street
National Bank

V Philadelphia, September

RESOURCES

Loans Discounts $41,859,253.08
Customers' Liability under Letters Credit 1,613,296.25,

Banks 8,501,722.66
Exchanges Clearing House 1,878,463.53

Reserve 14,878,747.75

$68,731,483.27

LIABILITIES
Capital Stock $3,000,000.00
Surplus Profits $6,778,751.25
Reserved Taxes 15,000.00 6,793,751.25
Circulation , fjoo.00
Letters Credit Issued Customers ....'. 1,614'92616
DePsits 56,822,'805l86

$68,731,483.27
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and Chaitaut Streets
PhUadelphinjSeptember 1916.
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INCORPORATED

THE PHILADELPHIA:
NATIONAL BANK

Philadelphia, September 12, 1016.

RESOURCES
Loans nnd Discounts $58,634,956.48
Customers' Liability under Letters of

Credit and Acceptances 8,711,835.76
Due from Banks , . 15,371,795.90
Exchanges for Clearing House r2,320,762.39
Cash and Reserve l5,6C5,644.0a,

$100,704,994.51

LIABILITIES
Capital Stock r $1,500,000.00 .

Surplus and Net Profits (Earned) 5,243,042.25 '

Circulation '
102,997.50 '

Letters of Credit . : 4,165,179.70
Acceptances 3,602,443.01
Acceptances Sold . 1,065,271.38

Individual $53,918,104.91
DePS,ls(Bank 31,077:955.83 85,026,060.74

0 $100,704,994 5o
I.EYI I.. RUE, rrenldent.

CHARLES T. I1LINN, Jr.. Tire Tree. WILLIAM 8. MADDOX, Vlea Pree
HORACE FORTESCUE. Vice rre.ident and OaelilrK

O. noiVABD WOLFE, A.t. Cashier. GEORGE P. OENTES, Aet. athlerDAID IV. STEWART, Alt. Caihier. FRANK P. STEPHENS. Alt. Caihier'

DIRECTORS

rliiiniiiii.

Richard Alhhiurst
(leprae Hood
Alfred C, llarriionIil L. Rur
(leorve II, Frarler
lenrx II. SleFadden

Kfflntbam II. Morris

John J. McDonald
Wllion Cathrrwoocl
W m. L. Snpplea
John 8. Went i
Thoi. i, Jeffries

Chae. 8. Calwell
Freildent

M.' N. Wllllti, Jr.

315 St.

Uff

TIIOS.
Caihlar

CHA". II, JAMES
Cashier

FREAK H.

HARBT J. HAAB
Cashier

F. W. AVER
C1IAB, H. CHILD
JOSEPH 8. CI.AHK

. .

Randal Mortan
H. Data llenaon
Hamuel
I'lerra S. dnPont
Thomai S. (latea
A.a M. nirlje
Nnmuel M. tauelaln
llllllam II. Donner

i
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Active Careful Guidance
these directors who direct

RESOURCES

TTTTrTTTTnilllllllllTTTTTTTTTTIIIllll

DIRECTORS
Joseph II. Farrln

II. Folwell
Walter A. Halley
Chae. 8. Calwell
Frank II. Moss

. OFFICERS
Thai. J. Jeffries '

'

W. Corson
, Cashier

September 12,

Loans and Investments. (18,0(7,810.14
Due from Banks B,st9,83S,06

House
1.I81.060.01

CaBh and Reserve. 7, 839,582.57
Customers' Liability Con.

firmed Credits and Ac-
ceptances

at

WM.,A.
President

KENTON
Vlea President

W. ANDREW

Assistant

RTNDER
AsslsUat Cashier

Assistant

1803

Ken

Wm.

1916

Clearlnr

8:8,881.1

WARNS

8,0ll,804.8J

Chestnut Second Street

Ckeitnut

HKYI.

CYKUB CURTIS IBV1N

RllMaafGM

aaaalraSVflEaaaa

tl.Mf.lt

Capital

VTallaee fllmmomeamget D.Varrlner
Dlnker

I.ldrldre Johmon
IJoward Pew
Keariler Mllrhe

Mllllam Oodfrer

by

Newton

tleo. W,

i.onis rage
Ilaum

David Dradler
Paul

Allen SlatthswC;
uasmer

Albert Hoi IJ
uasnier

I.IAniMTIES

Surplus and, Is'et Pro..,..'...
105,0(1

"ePO'l"
uonnrmea credits and

Corn Exchange
National Ban

Philadelphia

The FirstNational Bank
OF PHIUfELPHIA

Condensed at close of business
September 12, 1916.

. rIbsources
boani and Inveitmcnt. . . $26,867,994.3
Hue (rnm H.L.
Exchande. for Cle.rt'nd Hou.e 1.000.964.M1

uh and Kcerve . . 5.773.797.C

$37.947.864.HI
LIABILITIES

Capital . . . . , $1,500,000.00
OUfPlua and P.nf.'. 1 7H lOKST
Unearned Discount . . . 122l035.il
Circulation
Deposits . ,

Total . .

DIRECTORS
WILLIAM P. CIE8T

A,

II. K. E. C.
FRANKLIN D'OLIEK A. LAW
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OEORUE

674 7 il' !. ,f
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n. RobertsiS
itm

J. E.
O.
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ass
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Ana

11.000.ga.M

ms turned) J,J80,U
uircuiatlon ,

Acceptances 813,JlI.fl

4S,0t,8U

report

A tl Ini 1

Totil

r
UndiviM.

9. . .....
$37,947,864.24,

JOSEPH B. MrCALL
FKED'K MfOWEN

HYDNEYK. HUTCHINSON

WILLIAM J. yAN DYKE

The Bank of North Ameria
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S9,18J,0L

527,00000,
34.085.63211
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