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FINANCIAL NEWS
JTEEL COMMON BECOMES MOST ACTIVE

U IN LATE TRADING AND HITS NEW TOP
Elinor Steel Industrials Are in Vigorous Demand at Same

Time-jBo- ard Room Shorts CoverWall StreetS, Watches Maine Election

High Points in Today's Financial News
New York stock market strong and active. New high record price forSteel common and Marine preferred. Wheat prices stronger and cotton lower.

Good demand for French exchange in foreign exchange market. Hates for
money unelianged. Philadelphia bank statement showed decrease in loans
end individual deposits and an increase in surplus. Stockholders of Mer-
cantile Marine hold special meeting September 29 to act on several things.
Two million five hundred thousand in gold arrives in Sew York from Canada.
Price of bar silver lower in New York and London. August shipments of
anthracite coal larger.

NKW YOIUC, Sept. 11.
After belnr allowed to take caic of Itself for a Rood pail of the day, the

'ttock market developed renewed strength with concentrated biding Ute In tho
tny, again making United States Steel common tho mcut prominent fcntuie. That
tock, after gelling at 1029 In the early trading, roso to tlio new high record of

104?. At the same time the minor Btecl Industrials were In vigorous demand,
with Kepubltc Steel, Prensed Steel Car and Colorado IHicl the most active of

thin group, making gains ranging from 1 to more than 3 points.
Part of tho buying of United Statei Hteel common on the late advance rep-

resented covering of board room shorts, put out In the first halt of the day,
when the market was Influenced by a discussion of results In tho Maine election.
which, according to tho traders, should uxert nn Important Influence on the fu.
ture outlook of the market. At one time nn affer to wager $10,000 ex-e- on Wihon
was made and this caused discussion of the political situation, but when news
of the offer was carried to the street there was a quick seeking for the principal,
and a bid of $1000 was orfercd by one Hughes bettor If such n wager could bo

rranged.
Then $10,000 on Hughes to $8000 on Wilson were offered without rinding

anything In the way of a response, and the effect of tho even olTer quickly passed
away.

Other stocks besides United States Steel common made new high lerords,
Marine preforred advancing to 125ft, and an advance In International Paper to
JD9i placed that stock at, the highest price touched since tho "flower boom."

Reading's action confused some people In tho early finding. Thorn were no
buying orders In tho Heading crowd when the market opened, and a few com-
mission houses had moderate selling orders, tho execution of which carried the
price down from 109 i to 109. Then a fen tho traders became hurried buyera

nd there was a quick rally to 110ft.
After this movement trading In the stock became of a more Important char-

acter and there was evidence of a resumption of accumulation, which was tho
feature of the trading during the last week.

Among tho wide-price- movements were advances of moio than five points
In Industrial Alcohol, 12 points In Bethlehem, carrying that stock up to above
COO, and 15 points In General Motors. Weakness was shown In some of tho tall-roa- d

stocks early In the day, when St. Paul was under most pressure, but theso
Issues also Improved in the late tnfdlng and at the end tho entire market was
active and strong, with this buying in progress at the close.

Marine Stockholders to Meet Sept. 29 for Reorganization
NEW YORK; Sept. 11. A special meeting of the stockholders of the Interna-

tional Mercantile Marine Company will be held on September 29, at noon, for thopurpose of taking action on an amendment to tho certificate of Incorporation to
Increase the number of directors from fourteen to sixteen nnd classify them Into
three classes, to elect a board of sixteen members, to consider tho plan of reorgan-
ization and readjustment of the indebtedness of tho company and the restoration
of the company to Its stockholders, to consider tho proposed Indenture of mort-
gage provided for In the reorganization plan of October 1, 191C, and the proposed
note Indenture provided for by that plan and to transact such other business usmay come before the meeting.

$2,500,000 in Gold Arrives Prom Canada
NEW YORK, Bept. 11. There has been deposited In the Assay Office $2,600,000

gold brought in from Canada for account of J. P. Morgan & Co., making a total
of $272,08,000 Imported on the present moxement.

.WHEAT CLOSES FIRM
AFTER NERVOUS DAY

Last Prices Are Above Satur-
day's Close Covering Causes

Early Advances

CHAIN HELT WEATHER CONDITION!
C1IICAOO. Sept. 11. The weather fore-ca- .t

for SO noura fallow t
Ullnola Partlr cloudjr, noealblr alKMrra

tomorrow, cooler norlhwr.t tonlsht.
Mleeourr Unsettled toalaht und tomor-

row, posoiblo ebawere, rooler aouthweat to-
morrow.

A leeoniln rartlr eloudr tonliht and
tomorrow, cooler ftonthwett tonight,

Mlnaeoeta and Ttorth Dakota Fair to-
night and tomorrow, not much change Intemperature. .....Iowa l'artlr and tomor-
row, poealble thunder ahowera aolitheaat.
cooler cat Konigni, warmer urn tomorrow.

Boutn Dakota rsir tonigi
irrmo went.

Nebraska fair and warmer.
lianaaa unaetu

aoatheaat.
probablr ahonrra

CHICAQO, Sept. 11. Nervousness and
Irregularity were n evidence in the wheat
market today. Prices, however, nnlnshed
firm and abo' . Saturday's closo.

Kxport sales were estimated at about
1,000,000 bushels.

For a time bears had the upper band.
Following a rally In the early dealings on
covering by short, the market weakened
because of Increased offerings for long and
short account.

The strong supply and demand situation,
however. Anally made Itself felt.

There was a decrease of 690,000 bushels
ftytthe visible stock In tho United States
for the week to 53,970,000 bushels

Influenced by better weather In the
United Kingdom and France, and heavier
shipments to the United Kingdom for the
week, the market at Liverpool was Inclined
to go lower.

The possibility of Russian supplies getting
Into Europe Is conceded to be remote, Both
millers and exporters continue equal

In the cash market.
The weather In the Northwest was fa-

vorable for threshing, and reports from
Canada showed Improtement.
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Financial Briefs .J
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NEW YORK COFFEE MARKET
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New York Stock Sales
I.ait tlirte. ltlah. tew. Cloae.

Al, Gold M 13), 14 1SW 13
AlartsJHoMM 7M 7H 7H 7K

Mff 24 2l 23'f 24t
AllU-Ch- il Mfr tf 70M 7BW 70't-- 70
Am As ChetnlMl 70J 80K 7UJC tOW
AmAiChtmpf ,I01M 101H 10 Ui lOUi
Am Poet Fuir 01 B1U 00 00'
AmCaa fnJ n4)( 03M KM
AmCarAFdy 03H ma C2,', 0.1'i

Am Col 1'ro.loctJ .....151', IM 151 1S1
Am Cotton on ...64 61 64 M
Am Hide & Leather 10 11K 10H 11J4
Amlllde&Lpf M f.9 67 61)
Am Ico SeeutltlM 30 30W 29) 3J
Ata Linseed 22! S3H 2i5 23
Am Ltnjeed pf 60 HH 61 61
Am Locomollre 78) 79 78) 7H'
Am Locomotlre pf IMM 101 10(1 100
Am Rmclt ft Itcf, in. ia.?s lniir 105
Am Smelt ft It pf 113!, 113'f lUH 113f
Am nmeu pi , U7 jxt 05)( Ofl
Am Steel Koundrloi 6A 671 67 67S
Am Siuat Keflnlnf 109 109', 10H imi
Am Tel Tel 13.1 ixiii 133 jm
Am TohArro 22.) 222'i 221 221
Am Tot) pf new 10SH 109 101 109
Am Woolen 4GJ, 405, 47 49)
Am Writing V tf Ml 35?, 31 31
Am Zinc I, A Sra 40 41 40 401
AmZL&Spf 78 VOJj 78J 7HJ
Anaconda Cop M RSW SO'f hV( SS'
AtchTopftHF 103), 103)( 103)( 103!
Atch Top ft S K pf V) 99 09 1)9
All (Julf ft W I HIM H4 8U4 84J
Atl 0 & w I pf nciu nni nm now
1101a t.oco kt .8.1
DaM Loco Wki pf 100
halt & Ohio 801,
llothlehem. Btecl 490
Drown Shoe orU
IlroanShoopf If)
Dutta ft Superior 70
Cal Petroleum 2lj
Cat retroleum f 4S!I
Canadian 1'arlflc 177
Central It!ier fiolf
Cent of H A Tel 130
Chandler Motor 110K
Chicago (Ireat Went ... 121
Chl Croat West pf 33
Chl Mil ft ht Paul 1J2JS
Chl Northctcrn..,.12I
Chl It I ft 1'ac I)H
Chile Copper 20tf
Chlno Corner 6(1

Cluctt l'ca ft Co 71
Col Fuel ft Iron 60x
Continental Can 0(1

100'f
85U

207f

02J

109
12)1

0.4
121

12!f

Con (1 K I. ft V Ilal....ll()M 111M U1H
Products Itof ll 15 14'f 14X
Prod ltcf pf W)H OOW

Crucllilo 8teol 84M 81! 1M
Cuba Cane Sugar 67M 08) ( 67)4 67M

Cane hugar 05), 03)4
Den ft Itlo 35!' 3U4 35M
Detroit IC'JIson 140 140 140
Distill S( Corp'n 45! 47 40J

Mlnrs 21! 2t!i 24)4
87J4
37)4 30',' 37)1

Krie 62M 52!f
Erlo2dpf
FcdMln&hm 17J4 18U 18)4
Fed Mln ft Sm 39Ji
Oenoral Klcclrlc 171 172
(lenora! Motors 571 685 585 585
ficnoral Motors pf 120H 12Q)J 1.205$ 120M
Goodrich 11 K 72)4

Northern 110H )10T4
O N cf1 for prop.... 42)4
Hrrene-Canan- C0J4
Oulf SlatM Slccl 8IJ4
Oulf States 8 pf 88)S
Illinois Cent, 101
Insp Con Cop 0274
Int Agricultural 11)4

Agricultural
Int Ilarr Corp'n 78
Int Ilarr N J HG!i
Int Con Cop t t c sh. . . 17

Int Con Corp'n "4
Int Paper 27)4
Int Paper pf 85)4
Int Nickel v t cts 43H
IntM M cof dp 48! f

07

70 70

07

02

60
70

25
80

1st

42

72 72

2J

Int

pf

cof dp

Kan Southern
Spnng Tiro

Kennccott S3J
E I, ft V

Ise Tire
Valloy

Ills 1st
Iirlllard P 239 235 235 235

Maxwell
Max Motors

Mexican Petroleum
Copper

Ht P ft 8 B

Missouri
Mo Pac tr
Mo IMc w I

Mo Kan ft Teias.,
Nat Cloak ft Suit..
Nat & 8 Co.
Nat
Ner Con Cop
new York
New Central...
N YN II ft II
N Y O ft
Norfolk & Western. ..
Northern

Tel ft Tel...,
Penn Railroad.-- .
Philadelphia

J...
O G ft St Im-

pressed 8 Car
Pub 8 N J...
Pullman Co
Qulcksllror
Hy Sp
Kay Con Copper....

3J
3!f

4

28H

3

25K
Heading
Reading pf
Republic Iron ft H 01(4
Republic Iron ft S pf,...113H

H & I
Southern
Southern Ry
bouthcrn pr
Mudebaner 121
lenu Copper

.
.
.120)f

.
.
.
.
.
.

.
.

,

C2H
Tobacco Products

ft Paper....
Rag&Ppf

USOIPAF
USInd Alcohol
UBRubiicr

Corp'n pf.,..
Copper

...4354
a uov

Wabash
Wabash
Wabash

Exp.. .,,,..120
00)4

Western Maryland
Western

4'
Overland..,.,.,,. 47

Willys Overland
Wisconsin Central.,., .,
WoolwwUKW

,
dividend.

H3

100U
MJi 8J!i

491 600
07
09 09

70f
SIH
40 4S

177
027,

109 109

36U

17
20' f
6ft'X
70
62H
07

35

20

61

17

.VJ)J

01 01
WiH

Cuba pf
Or pf 35

140
45U

Domo
80 87J4

Krlc 37H
pf 62)4

11 44

pf .TJ)a 42JJ
172

7234
Orcat pf

ore

pf 42),

CoN

61)4
82

89 S9J

( 4 02! j
13 1.1 13
4 1

78 78
116)f 117

17M

20,'i
01
41)4

4
4W

4)4
82
27

4S

20K

72H
28H

M pf 122K 122)t' 123)1
OOH 00

City 2374 23M 23)4
Kelly 83)4 83)4 83M

Copper 54 63)f
Kings 127.'i

Steel Co 83)4 81)i
Hubbcr 48 47'X 47J4

LtJilgh 70!f 70
Looso W pf 82 81)4" fll)t 81)f

Co
Motors 85 SUf

pf 83U 83H
Motors pr 50 64 62K

110H 110k
Miami 37)4 37K 37
Minn 121)4 121H 121)1 121M

cts

Knam
Lead Co

Air urako
York

West

Mall

Co
Pitts Coal
Pitts

Co...,
Corp'n

Steel Co

22!i

79
2fl)4
05)f
22)4

130)4 138H

j
110
27J

35

80
68M

49

111H
41

'I

Pacific 03
23)f
OS

Co

21).

43J4

43)4

43'X

72M

00)4

44X

83H

83)4
47)4

62)4

.104J4 104f lODf
60H 68)4 67H 67!f

20)4 20
1295 120)4

.1U9U
27J4

C5!f
30H

.105

dii

CO
Third Atcnue

Union
Union

27)

CO

United Cigar Stores 102K
unueo I05!f

70

72)
28

44

109

Shat Aril Cop 30)

Texas 200

Hag

Pacific 130)4 140), 138)4
Union Pacific pf 80)j

114)j
685j

M
Sleel Corp'n 103)4 102)4 104)4

ituu, u...... oi.13)4
pf ,.

20H
Wells
West Union

20)4
Ma) land pf.,.,

Wheel Erie
Willys

60f
pf ,,

Quoted

8IH 82!i
lOOU

60.1

170'f
ROM

140H 110). HUH

111M

171)4

110)4 110H

60U 60U
81)4

80K
10034 100J4 100H

40)4
IntM 125M

127H 127U 127)f

-- lll!f 112Jf

M....
Pacific

Pacific
Pacific
Pacific

22)f

22)4

104)5

205' 20H
129)4

39)4

685.

3

111)4

01)(

30)4

60H

67)i

07

27)1

12J(

Kl'f

fij'i

Corn
Corn

05M 05)4

li'f

117

aaa

200),

49)i

67)i

36),

62)4

00

40

Jewel 00 00

63)
Co

81'i"

79 70

83 81)4
lit 80H 83,'t

Max 2d

37

137

lit

Ry

27),

109 110

62

M414
Union

80)j
22)i 21H 23

114H
685f 68)f

U 8 R ft 74)4 78 77'f
U H 104JJ
U S Sleel 118)4. 118),
Utan 87J4 87)4

Chem, 4454 42)(

A
pr It

Fargo

West K

ft Lake

pf

Worth in rap II 6054
ei

07
09

48

f50)4

25!i

01)(

07

41

42), 42)4

82

44
78

17M

24X

31
60

131

43

114

OH

08)
21

125

200

62

102
rmit 100

23

&M

170

121

17)4

Lack

.1.11

10!f
68

102

121

03) 02!

Tea

054

IA4K
140

80

118 117
ft8)

Bin 78

110 118
87,

48

Tel
01

104

138

105

60 65 68
1355

205 i
125 125 125

00
01

41 44
4 4 4

46J
104 104 104

00 00 GO

Great Gain In Sugar Exports
WASHINGTON, 11. refined
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CURB LEADERS SHOW
RENEWED STRENGTH

Traders Attach Most Import-
ance to Midvalo Steel, Which

Makes Good Advance

TOrtrT, 11. The Im-

portant feature of the trading on the
today was the display ot

strength In of the lending
absorption ot and a

appreciation ot Intrlnslo
The trading was not In Issues,
but this was chiefly due to the fact the
floating supply has steadily depleted
at Interests to be unrea-
sonably low

Importance was attached to the
In Mldvnle was

without any special
opened at CS and advanced to 67 H. and on
the upturn the demand Increased mate-
rially.

American International Corporation
at 65 to tlaston, Williams and Wig-mor- e

rose SO to 61, and Submarine
was traded In at 40 to International

was tho of the low-pric-

stocks, moving 19 to 21 H.
Tho Standard Oil continued

upward movement, I'rarle Oil selling
at 412 to 420. Illinois at 180 to
111, Standard Oil ot California at ."91 to
235 and Standard OH ot Jersey at 632
to 631. The Independent oil were Ir-
regular, Sinclair Oil declined 30 1 to

Oklnhoma Producing rone
7H to7T4.

United Extension was the
of the mining and rose
to 41 14. The were

Chevrolet dropped 198 to 190 nnd
Motors, selling at declined
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Spot Wheat Easy at Liverpool
I,IVnnrOOL, ll, was

today, No. 1 Chicago quoted at
14s 7d, a of Id; No. 2 red winter at
14s a loss of 2d; No. 1 Northern

14s lllid, a of 2. Northern
Manitoba 14s a loss of 3d, and Northern
Manitoba 14s 9d, a decline of 2d. was
steady, American unchanged at
10s showed a of
lid at 10s was unchanged at

Selected Securities
OP

Proved Merit
for Circular

MELLOR PETRY
Member. &$rg8
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wp.Ti.mtfT SHIPMENTS FROM WEST
TO EAST CONTINUE TO SHOW GAI

Car Supply Still Inadequate Money Conditions Ar1
jiasier AwiiviKjf ",,"'f:" r -- w

Stock LocarChange

OITtclals of railroads operating eastward
Chicago and St report "St-boun- d

shipments are considerably
recently Teporttd and the car sup-

ply Is still inadequate. has no
particular change In the business 'tu&ton
In this territory during weeks, and
on account of the extreme activity at the

and Industries Iron and
Is surplus all the

around.
Westbound business of the con-

tinues and Is now larger at any
during the last and a

Southern railroad officials report a some-wh- at

heavier general a
of 12 per over a ago.

Miscellaneous tonnage has Increased to the
of 10 per shipments

reasonable and general merchan-
dise tonnage has
aro feeling the car supply, to the

ot empty cars, principally of the
box

Money conditions all Itirough the
evidence of further easiness In

JJankers the a
degree of anxiety as to the
of tho market be. It Is
probablo between now nnd the end of
the temporary fluctuations will be
seen In to but
is likelihood of any permanently
higher seen reserves
nre so the of so steady
and the Federal maintaining

resources.
Manufacturing and Industrial

to sufficient ready capital for
meeting all immediate requirements

current Income, enormous returns
exports now furnishing ready

In the majority of instances.
report a moderate volume of
coming on to tho market, but It la of com-

paratively volume compared
usually makes its appearance at

this ot the
Attention tn the trading on the Philadel-

phia Exchange was divided between
United and Su- -

A
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PUBLIC SERVICE

SECURITIES'
Public Service Securities

are a on success of
communities.

In making a purchase of Bonds
investment there are several underly-
ing requisites which are nearly
adequately in good Public Service
Securities than in other class of
investments.

"We specialize in good Public Ser-

vice Securities.
present time we have a par-

ticularly attractive yielding from
to 67.

Wc will consult with either
personally or mail regarding them.
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Land Title Bldg. Philadelphia?

KHtafeo. DANKER3
and

nDnvea.
Oth & CHESTNUT N. E.

Members of
wire to New ork

22!f 22X U'J)!lli I SBaSBVTCaSBllSBSBBa.SBSBS

worporanon, win ahovu.as compared the priced
Saturday. During the morning

of the changed haili?
of the former Zj

vuiu. A.v. .. .,u .,cn iu
the activity In Superior. In the afterniZ
Runerlor lost of the '." I

Heading, which another .. I
In the trading on Saturday

one of the features, losing i2l
points In the morning trading, Several I
sues were sold at unchanged prices. nLi I

Philadelphia Electric. Pen!?I, nln nsllrnnd nnil PMlart.i..i.i.
iruii ceruncaies.

Exempt from
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and
Federal Income Taxes

New York City
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at the market
particulars on request
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