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INANCIAL NEWS

“New York Stock Sales |

New kamm |

ICH EXCITEMENT ATTENDS ADVANCE

m-okers Who Fought Upward Move Clamor for Stock.
Talk of Dividend for American Ice—Inspiration
Copper in Demand

High Polnis in Todun’s Finandal .’\ﬂm B

Reading was_again the mont actlve in Wall strect troding, reaching o
wew top mark. Stocks irvegular on big board and strong on Curb. Grain
hev and cotton lower, ‘w-p!ru-rbrr ! wheat and corn orop conditions for
:ﬂﬂ' last wear., Pomnogleania Public Servies Comm ission refused to approve
contract betiweon the Philadelphia Eleetric Compainy and the Keystone Tele-
one Company for leasing the latter's unused conduite to the former. Ten
ndhon more tn gold arrived in New York from Camado. Price of bar
f r higher in New York and London. Finoncial diatrict uncertoin ga to
o 'agi wnfilled townage of Steel Con tion for Augunt will be. New York
banks gainrd on money movemend for lost weck,

NEW YORK, l-nt L 8

Reading beoame the oenter of Interest in the lats truding on the New Yark

Exonange this arternpon, the price being 1ifted to 112, a galn of 1% polnts
mh. highest point at which the slook hus ever sold, Last May when the
m becams suddeniy active and strong It sold up to 110%. The advanee In
Reading was accompanied by mueh excltement, with many brokers wha had
fought the advance clamoring tor stock after it had crossed the high recurd of

st May.

) Blgewhere In the list the movemenis did not indieste the change In conds

B fons, It e natursl that the United Btates Steel common and the Marine issues

£ ghonld rest around thelr present high levals until holders snd the buying pub-

Yo are educated up to & knowledge that their values nre justified and nok for

e minute only.

\ Realising salew continued on & large scalo, but the demand for all classes of

I pecurities showed sonsiderable expansion, with buylug ordera In large velume
. W reaching & huge aggregute In these nnd other issues

4 Atlantio, Gulf and West Indies was In most demand, making a galn af more

_ than 4 points, and seiling at & new high record, und Marine prefarred. which
advanced and reactod continually through the doay, rose maore than 4 poluts, mell-
Ing at 182%.

fospiration Copper made a new top mark, with sales at $3%, but other
copper lmyues falled to move Into new ground, although there wes .aggressive huy-
g I them at frequent Intervils.

Many of the low-priced stecka responded with guitne of from 3 1o 4 polnte,
among them being American Ice Becurities and International Paper eommaon,
Current talk |8 that a dividend will be declarsd an Amertoan Yos Seourities
and that its capitnlisation will be adjusted. United Blates Bteel sommon fluotusted
gore than 1-point range duritg the greater part of the day.

£10,000,000 in Gold Arrives in New York From Cmuada
NEW YORK, Sept. 8—Cold amounting to approximatety §10.000.080 has besn
peosived fram Canada and deposited at the Assay Offioe for the account of J. P.
Morgan & Ce,

IN READING TO A NEW HIGH RECORD/
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COTTON DECLINES WHEAT GETS STRONG

ON CENSUS REPORT AFTER POOR START

Liguidation Follows Statement | Firmness in the Cash Article in

That Ginning to September 1 Northwest Is the Principal
Is Highest on Record Strenlthenlng Fn.ctor

COTTON RELY mﬂtn CONDITIONS

NEW VORI, Sept. & _Tho census bu-
peau's report, sbhowing £50,061 bules of
‘softon ginued up to Haptembar 1, the high-
st on recnsd for the period, enused further

CHIOAC -
lquidation and heavy short seling on the [ o CHECN L".""m.'m m“"“l Strengh | Max
Cotton Jxehangs this mornlng, which forced | following & o iton on the part of
prices of the active positions down 1 to 10 | traders’ o awall the pnhunnhn af the
nts on the ecall, and brought about | Government arep repowt at the olose.
eor pressure ko that guotation® at the Huyinl orders were affactive and sotivijy

. #nd of the first fiftean minutes were 13 tn 15 | Inor after g sarty in the day.
polnts nst lower, Toward the closs the murkat epsed from the

3. There was some buying by New Orleans | top.

room aperstors. Liverpeo! sold the Firmness in the oxaly artiols in the North-
‘mear optlony and purchessd the distant | west ani Southweat, where shurp sdvances

Jmonths. Wall ptraet also seld occurred, was af aoter,

The melilng movement becamp oxtremaly Fapurters and miliess were keen cop-
pactive and excited right after the opening. | petltora. Thare wWia & great deal of vov.
The heavy ginning 'figures were yather o | oring on oxpectation of bulllah lgures by

to tmders who had been operating | the Federal department.
#n small evep esitmatea wnd while they The murket at Liverpenl was steady.

may not have bean generally taken as any- The Government put the condition af the
thing Uks & guile to ullimate yislds they | *pring crop on Saptember 1 at 8.6, sgaimat

reflgcied  iminediately svallable supplies | €0.4 on August | and §4.9 a year

lml ordare were upcovered on the de- | & year agu

10 14.85 and December to 15.06 or 37 to 31 | bushels in 1815

points net lpwer and ahout $7 per bale
under the high records of lnat Friday. el G & Sy

B to 13 poipts eecurred shortly after 11 5‘“""?

;%um was muoh less setive late In

n ng. Afier the heavy early lguida- up ~
mm for loug wocount wore small r

nnﬂns

oo of nguressive buying wfter
records sugmested some madification of .r.mu-rr
santlimant
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: New York Banks Gain Gash
..... X Nlnv Yonl

wlti Ihl
shorter t

BEO
and the rush to take cotton at prevalling The Indication yield Is 166,361,000 bush-
ele, aguinmt 366,460,000 bushels harvested

elipe, whils Lthers wan Wall street, Bouthern Tha production of winter wheat this year
and Western selling, with October breaking |19 465,000,000 busbels, againat $65,045,000
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CURB ISSUES STRONG
AND ’I‘RADII\(: ACTIVE
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NUTW YORK, Sept. 8.
on ths baard was frregular,
the Broad Strest Curb showed pronetunosd
strength, with many
mand at advancing prices. The outside In-
terests gave svidancs of a broadaning tend-
ency and buyimg ordera were (n far greater
volwne then priess movemenis Indlostod
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083 shall be givean. The independent oll stockn

followed In what must be regarded as n

withough the guins were
to thoese trading

16%

tenbla manner,
regarded as sntisfactory
Cosden & Co, ddvanced from
ﬂ. Metropalitan Petroloum from 4 W
14%, Oklahona Produaing from 6% to 73,
Wayland frem 4% to b and Murkeges sald
Bt 34 mnd ¥ 06

A naw high record was made by Stuts
Motor, which orossed 71, making that stock
ohe of the moyl prominent features of the
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Stutz Motor Goes to New High
Record—Buying Orders in
Great Volume

Whils the trading
bustneas on

lnsuns In aotive de-

nias

to

pre

ferved. which a couple of days ago seld at
14, relleciad acoumulation by Inulde inter-
erta and advanoed to 184% with the move-
, mpoampanisd by statements that the
company hus ‘procured another large war
ordar from Russia an which & heravy ocash
payment has siready besn nikde
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REFUSAL OF COMMISSION TO APPROVE
CONDUIT CONTRAC

Financial Distriet Had Expect-ed That Agreement Be-
tween Philadelphia Electric and Keystone Telephone
Would Go Through—Guesses on Steel Tonnage

CAUSES SURPRISE

Iovenl Anandial 4 srict today was yery
muach wurprised at {ha annoupesment from
that tha Mabil
refussd to approve Lthe RgTess
Wiedeiphia Klsoiria
ol the Waywiupe Telgphone Lom-
y 1t Vhiladeiphia Wiece-
of the canfu I ¢

tevinliza durtng the month becsuss af t
feature will coma to the makers thin maon

Very ltthe activtty daveloped in the trad-
ing on the Philsdelphia Btook Fxahan
Whila weme stocks nbawed d
inta highesr tarritery,
weare not Inrgs, ex-
capting In & few mane
Whan Cramp Shpbullding sold
points same sattention was sitrsost
But later part of the gailn waa st J. O
gainsd A halfl,
rovamenta were recordsd in many olhar 1s-
Inclvding Tunogmh
ancs Company of North Ameriea,
phia Hisctric and & fow others
lusiranon  oharng
hands at 20, up 1%, as comparsd with the
lamt previeus sale In July
in the band division [inited Ratiways in
vostinant 58 were weak, loaing 1%

| Sales in Philadelphia |

the majarity went

Suld #lve 1L approval
world YL benaficlal te

vontraed was particularly sdvantageous to
Ko )'-.lunn Telephona Company.
\-'l'.un) lnr-l tha right of re-

Allla |nm“tl‘h' ‘f:'
»

Am Rys pf sany
Am Bmalt 104% 184
LB

Tha comtraol i n\lnlu] 1I|-ni tha
Dinpany was Lo veosive s mink
1 i) a year for tho fArst
$19.600 & year
therealftar uptll the amount reached §100,-
P08, the MIOMGOR A year to ba pald durt
the remeinder
o ther Company was
the trading an the Htoo
fuol, Kaystune stack sold up A fravtion and
b * war unohanged

Muah uncertainty

it adverasly afected
k Exchange; In

awn In the eat)-
¢ showing 1o ba made By the

unfillad ordars as of Augus

unially have hean clasest In their forecasnts
v not ook for any material changs from
| the total of AL82, 502 tonk, reported & month

Home balleva thmt a small gain will be

od, whils othars are looking for »
An average of the gucsses
wikde would Indloate that the statemant will
be abont & wand-off

New busitess cameé in at & good Tate In
August and more anders ocould have been
Cramp & B 898
York Ry pt sy

Au%u 2000 90T
do gan 48 9O

deliverian roguantad
that what oontractas dld not
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Sugar Futures Higher
NEW YORK, Sept 35.—A meadler and
higher markel for apot suger ocaused a
wtandy apeniog o futures, with pricss show-
ing guine of 1 to 3 poluts wlt.h & busineas on
the call 1060 wns Thare
ouvering and fair support from Ouhnn in-

11“-! hulh. Prioss wamm
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Fiarence Reed

Many persons of note In the theatrical
workd were presant at tha funeral services
foy Flerence Reed in the u
tabllahment of Albert Moors, Broad apd
Brown stresta  AMiss Heed wus the wie-
tar of the late Roland Resd, cslebirated
former ganaration, nd

the wunt of Florenos Reed. siar of ““The
and othor plays and wife
of Malcalin Willams, also well known on
the stage. Hha la survived Ly ber sister
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