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FINANCIAL NEWS
MUCH EXCITEMENT ATTENDS ADVANCE

IN READING TO A NEW HIGIJ RECORD.

Brokers Who Fought Upward Move Clamor for Stock.
Talk of pividend for American Ice-Inspir-

ation

Copper in Demand

High Points in Tqday's Financial News j
Reading was again the most active in Wall strut trading, reaehing a

new top mark, Stocks irregular on big board and strong on Curb. Grain
higher and cotton lower. September 1 wheat and corn crop conditions far
below last year. Pcnnsylvaiua Public Service Commission refused to approve
contract batween tho Philadelphia Kleetrio Company and the Keystone Tele-pho-no

Company for leasing tho latter $ unused conduits to the former. Ten
mllon more m geld arrived til New York from Canada. Price af ban
silver higher in New York and IrOtteiou. Financial district uncertain o to
what MfiUed tonnage of Steel Corporation for August will be. New York
banls gained on money movement for last week.

NHW YORK, Sept. .
Reading became the c,entor of Interest In the late trading on the New York

Stock Exchange this afternoon, the prlco being lifted to 112, a train, of SH point?
,nd the highest point at which the stook has ever old. Lnst lny when the
issue became suddenly active and strong It sold up to HQi. The advance In
Hiding. wa aceprnnaiitrd by much excitement, with many brqker who had
(ought the advance clamoring' tor stock after It had crossed tho high record of
last May.

Elsewhere In the list the movements did not Indicate the change In condi-
tions, It 1 natural that tho United States Steel common and tho Marine Issues
ihoiild rest around their present high levels until holders and. the buying pub-
lic are educated up to a knowledge that their values are Justified and not for
(lie minute only.

Jloallilng sulfa continued on a largo scale, but the demand for all otassea of
securities showed oonslderablo expansion, with buying orders, In large velum
find reaching a huge aggregate In those and other Issues.

Atlantic, Qulf and West Indies was In most demand, making gain of more
than 4 points, and selling at a new high record, and Marina preferred, which
advanced and" reaotod continually through the day, rose more than 4 points, wil-
ing at UlVt.

Inspiration Copper made a new top mark, with ealea nt, M, but other
copper Issues failed to move into new ground, although there, e buy-
ing in them at frequent Intervals.

Many of the stock responded with gains of from 1 to 4 points,
among them being American Ice Securities and International Paper twmrnon.
Current talk is that a dividend will bo declared on American tea Beourltlea
and that Its canitnltratlon; wU be adjusted. United Btates Bteet common fluotuated
inoro than range during the greater part of the day.

$10,000,000 in Gold Arrives in New York From Canada
NEW YOIIK, Sept. 8. Oold amounting to approximately tl,000,09 haa been

received from Canada and deposited at the Assay Ofllco for the account of J. P.
Morgan & Co.

COTTON DECLINES
ON CENSUS REPORT

Liquidation Follows Statement
That Ginning to September 1

Is Highest on Record

COTTON BKI.T WEATHER CONDITIONS
NKW YOKK. foot. 8. Aetna prerlnltation

was reported In the rtertbeastern section ox
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NIW TOniC, pt, --Tlio census bu-

reau's renort. Showing 8?0,0pJ bales
cotton g!niiil up Septembr the hlch-t- ct

record for the period, caused further
liquidation and heavy short ssllng the
Cotton &xohana this morning, which forced
prices the active positions down
points the call, arid brought about
further pressure that quotations the
tnq ths (lrst fifteen minutes wore
paints nt lower,

Thtra was some buying by New Orleans
and room operators. Ltvorpool sold the
seir options and purchased the distant
months, Wall ctret also sold.

The selling movement became extremely
active and excited right after the opening.
The heavy glnnmg 'figures were rather
Ihook traders who had been operating

imall crop esttrnatea, and while they
may not have been generally taken any-
thing like gUWe ultimate yields, they
reflected immediately available supplies
and the rush take cotton prevailing
prices.

fiton orders were uncovered the de-
cline, while there was Wall street, Southern
end Western selling, with October breaking

14.(3 and December 15-9- ?7
points net lower and about per bale
under the high records last Friday.

There was trade buying a.scalo down,
while covering bceiiue active toward the
middle of the morning and rallies

points occurred shortly after
o'clock,

The market was muoh less active late
the. morning. After the heavy early liquida-
tion, qfferinga for lqng account were small,

nd, prices rallied on little trade buying
covering,

ncraber contracts sold 15. 18c.
Jteilt U points above the early low level,
tut the absence aggressive buying after

break about 140 points from recent
high records suggested some modification
bullish sentiment.
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LiverjioQl Co(ton
MVBRPQOU. Sept, was a fair

business doing in spot cotton today at a
Oecjtq Of 10 points, op the basis of U,5Sd
for d. Tho sales noirrecatad 10,-W- Q

bIes, Ipqludlne 1909 bales American.
Th Imports were JSQQO bfrles, all Amrlca,n.
The market for futures closed easy, at a

t decline qf llfj0 points.

FOREWN EXOUAWGE
NBW YORK. Bept l.The market for

trelgn exoliange in the first hour of bust- -

tijaay showed strength In Italian
firmness Jn frnnos and an easier

wrt) in RwlS4 exchange. Kelohsmarks
ruled Hiput the low figures of Thursday,
MK for pheqka. and 9 for rablts.
Duelnss waa moderate In Yolume and there
w Vttle of Interest.
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6wH cables S.81. checks E.DlUl Vlanna.
I cables ljo, checks 12.(7 1 kroner cables
. U, ehecks SSjOf pesetas cables jo:i,

cheoks I0.it; guilder cables 40ft, checks
49 14-1-

Hussjan oonj; was steady ri ton atThursday's ten Hgnn. .i0 for oheoks
j W 8J.q for cablos. IOBg sterling was
' SWUMm unobanged at 4.71 for
' hll'l and i.ftV, for y bills.

I th early aKernoon the market wi,Mty medra,Uly aeMv and rates failed to
how qny eUnga worth noting, nelch- -

were mHswr4 frpm the lew peipt
,.Tkur4w, whiett were about a point

JsHUr than tlw w low of reeerd --

MHfMd earir In the wek- - J"wji
hed th4i adv,ae to .StfT frabla ana B,MH ftr oheeks ( Merlin;

b M Heaay at 4..7S H t 'VM4 a ,7I jf tr
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WHEAT GETS STRONG
AFTER POOP START

Firmness in the Cash Article in
Northwest Ib the Principal

Strengthening Factor
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CUIOAQO, Bept. I. Pronounced strength
gradually developed In Wheat market today
following a dlsposlt'on on the part of
traders' to await the publication of the
Government crop report at the olexae.

Buying orders were effective and activity
Increased after quietness early In th day.
Toward the, dose the .market, eased fro,m the
top.

Firmness In the cash arttola in the North-
west and Southwest, where sharp advances
occurred, was af actor.

Exporters and millers were keen com-
petitors. There WM a great deal of cov-
ering on expectation of bullish Utiles by
the Federal department.

The market at Hvernoql WM steady.
The government put the condition of th

spring crop on Hoptember 1 at 4 8. (J, gainst
6J.4 on August and qt.8 a year ago,

The InAloatlon yield is iS6,S51,0QQ bush-
els, against 859,460,000 bushels harvested
a year ago.

Tho production of winter wheat this year
Is 455,000,000 bushels, against 05B, 045,009
bushels In 1915.

LwuUaf futures ranted follows I
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CURB ISSUES STRONG

AND TRADING ACTIVE

Stutz Motor Goes New High,1
Record --Buying Orders

Great Volume

NI3WTORK, Sept 8. While trading
on the board was irregular, business on
the Broad Street Curt) showed proneunced
strength, with many Issues In active de-

mand at advancing prloes. "The outrrlde in-

terests gave evidence of a hToaden,vng pend-

ency and buying orders wero In greater
than prion movements Indicated.

The advances in Standard Oil fcnnes
caused the comment, to them that hath
shall be given. The independent stocks
followed In What m,U5t be regarded a.

teeble manner, although gains were
regarded satisfactory to those trading
n these

Cosden & Co, advanced from 164 to
17 Metropolitan Petroleum 14 to
14lJ, Oklahoma Producing from 64 to 7,Wayland from 4")i to 8 and Muskegee
at 3U and 3

A new high record was made by Stutz
Motor, wh)ch crossed 71, milking stock
one of the promln.ent features of
early .dealings. Kathodlon Bronze pre
ferred, which a ooupla days at
14. reflected accumulation by Inside Inter-
ests and advanced to 19 ti with, tho move-
ment a,ooompanled by statements that the
company has 'procured another large, war
order from Russia on which
payment nas already been made.
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REFUSAL OP COMMISSION TO APPBOVE
CONDUIT CONTRACT CAUSES SURPRISE

Financial District Had Expected That Agreement Bq
tween Philadelphia Electric and Keystone-- Telephone

Would Go Through Guesses on Steel Tonnage

The loeal nnnnrlal it strict tolr was very
muoh surjirlaed at the announcement from
llarrlsbunr lht the Piiblto Service Com-
mission had rcfuaeil to approve the agree-
ment between tho l'lilladelphla llorlo
Compiny and the Kj stone Telephone Com-
pany for the use by tho l'lilladelphla Kleo-trl- e

Comiwny of the condtl ts of the Key-
stone company

The fact that there was np ruling 111 the
cose, bs imnounced in the llnrnauunT "
patch imxelrd the ."treet somewhat as to
what the real meaning of this was. Wheth-
er the aRTeomcnt between tho two com-pauli-

If presented In a dirferent- - form,
would be sanctioned by the commission, ths
fitrt could not gues This, however, was
the Impreralon In some quarters.

Slnco the nurennciit was resohrt be-

tween tho campanlcs tho financial district
bad rjenerally Mt that tho commission
would Rive It approl, a the opinion was
that the contract would be benaflclal to
both rompaiileo The aireement was dated
.lAiiuary 1, 1915, and It had been bins be-

fore the Public Service Commission fof
about a year. Tho Street thought that the
contract was particularly nlantaseoun to
the Keystone Telephone Company, luas-muc- h

aa tha company had tho right of ll

at a.ny time that tha conduits were
ncMdoil to extend tha business.

The contract iiroiilcl that the Keystone
Telephone Company u to receive a mini-
mum imtal of f2&,00t) a year for the first
year and an Increase of $13,690 a year
thereafter until the amount reachod HOB,-PO- I,

tha 910M09 a year to he paid durirur
tha remainder of the contract. Stock ot
e ther company was not adwnioly affected
In the trailing on the Htoak Uxohanire; In
fact. Keystone stock sold up a fraction and
"1 X." was unchanged.

.Much uncertainty Is shown In tho estli
mates of the showing to be made by the
United States fitoel Corporation in Its
statement ot unfilled orders as ot August
SI, to be Issued tomorrow. Those who
unualiy have been closest In their forecasts
do not look for any material change from
the total of ,62,R93 tons, reported a month
ago.

Some believe tlmt a small gain wilt be
recorded, while otlters are looking for a
sl'ght decrease. An average of the guosaos
made would Indicate that tho statement will
bo about a stand-of- f.

New business came In at a good rate In
August and mora orders could ha been
taken had It bean possible to give the
dellverlea requested. It Is, however, be-

lieved that what contracts did not ma- -

PHILADELPHIA
MARKETS

GIUIN AND FLOUR
WHKAT ntytTt4 77.R11 btnhe'4 Wm nfa tood mport Innalrr ln4 with lltbt oi7rlnrspriceo adianod .o. Quoiatioo:
M,ri wip aini iMa. J rf"Jhi. 1 .n.,h. .. ., ..,

-- -; i"" .f.,iTrxl J1.4BAJ . jj. s rd4ftnf.4 A tl 4AC41 JO .lu....

nr WW,
Pt. fl.S2&1.56;

it lUtmir No. 2
1.4(iO f US; r- -

31,41.40.:tt."-t- - .... ...t. ,iwt...u ...ixjkn ao,J4 Uosh. Trade wasqnltl, but prlcfa wore ruadilr maintained. Quo-
tation;: Car Iota (or local trada. aa to loca-
tion Wcitem No. 3 rsllaw. ni&esai da. itmniitaeliaw, eU7c. da, Ko. 3 ration-- W4UU44J
do. Jso. 4 yllSw. ltoJn.

OATS llroolpta. 16,443 busb. Prices wore
staadllr hald. bm ilamand nu oulr modorato.Qajtatljna; No. 2 whlta, B4h BMoj atandard
4iWto. 50ttOS14o. amr4o oats, 4Ii 4S1

Iba. In aaeka. Thro aa llttlo tradtnit and
mTri fvno larrsiy nominal, waoiation

o. rtraliht. I&.S0
Kansas, cloar. ootton

Clear. 14.11.
Bic&a."iH VofliiLftni '.!

cotton . I7W7.601 do, patent, oot- -
8ft ""kaj tl.BOijst.Wl.awiric, nrrt clear. 16.75
01.31, o. raioni. jl.lftira.-J0- i so. UTorllobrand. city ralila, otioloo and fancy
vaunt. fa.8d0Ui city mllla. raeular sradoo
Vlntr. clar, JS.15efe,4i), do, atralsbt, 0.aua

71 dopa(4jy. ,tf7.89.
IlYE Ffitin was quiet but etadr undor

piiuui auppllaa. tVa qnota at 48.5007 per bbU

PROVISIONS
Tho markot ruled firm with a fair Jobbtox

demand. Quotatlona: City lo4f. In Bote araonca
ana air oried, -- ao, ueatapi boor, la acts, smokfd,
!$c; city bof. knucklftH and tendfra smoked and
air dried. 2Vo; weaUrn beof. kaucklfe aa4 ttn-der- a.

amokrd. 2c baf bama. JiSWSO; pork,
family. 2S,502S)s hams. S. r. mred, looio.
1SV4 (SlOoj do, akUined, loos. 18' OJOoi'do, do.
smoked, 2Qlj ifllo.; other hams, smoked, city
cured, aa to brand and averace, lOUu: bama,
smokol. wMtarn cured. ISlao, do, ballad, baas-les- s.

34c. plcnlo ahauldera. ti. p. cured, loose,
1401 do. smoked. 15a, bslUes. In pickle, aocardtnto averair". laoso, ITHo. baoon, as to
brand and aierasa, city ourod. 22c; breakfast
liacou, wealeni 21c, lard, western, re-
fined. In tlercea, lOViet do. do, do. In tuba,
!21c! ird., pure dtj--. kltl rendered, la tlaroca,
15hci da. da, da, tu tubs, 15c

HEF1NED SUGARS
Tbo mirW was qu'et but steady. llflners"list prices: Hstra One cranulated. C.20WS

0 3Ofcr0.35c. confectlonera' A. 0.1036.15ci aoft rfadea, 5.450.100.
DAIRY PRODUCTS

llttTTnit -Demand wa only mods rati hut
roceipta of dealrable irailM wrxo Utiht and valuvi
wcro wU austaloed Quotatlona; Western, solid- -
narked creiLluerir.
OCS.Vi. eira firsts.'anrK.

aJHfZA'A
tfldls. 811a,;

urats.
seconds. 3li181(4a: nearVV prints, fanny,
averaxu extra, 3534s; do, flrats, 339!
otula 314JI3JC, Jobbtnif sales of faocy
404Sc

SIo H
84

3lc, sec.
prints,

EQOS Tbera i a sood outlet for tho lim-
ited arrivals of strictly fine exes and tho market
ruled firm. Followlne are tha quotations: In
free caaes, nearby extra 33a por dos.; nearby
firsts, $8 00 per standard raee; nearby currentrec4tpta. fO.GO per caae, western, extras. 35o per
doa western extra tlrsts. tU.00 per caari do
llrsta. 8 30 W (10 per oaae. fancy selected
candled fraab eats were Jphblas at 3o(Mle
per dos,

CIlliUSE Ituled firm with demand abaorblns
the limited reuejpta at the recant adTauco,

New Yuri., full rreatu. fanvy, lnttf-- :
speclala, blzher, do. do fair to Kooo. ISVa
IV91 do, pait aklms, 11017c

POULTRY
l.rvi! Tho market was iulet with ample

orferlnsa at forinrt'. rates. Quotations: Kowla,
as to quality, 21021oi rooaters, 14W .ct sarins'
chickens, according to quality, welihlns K 42
lbs. and over apiece, 22lt21c; SDrliic ihlckens.
small slsea, 10SJlc, whlto arpordtns
to quality, 18021c. ducka, aa to sits and auall.
ty. 15411701 old, per pair, 23S28c; do,
yottne, per pair. 18022c.

imKHSEI) Thoro was a fair demand for fine
deslrable-slie- d stock aad prices wero well main
tstned, roHowliur are the quqtatlaoa: Kresh-kille-

fowla 12 to box. oloked.
fancy aelected 23Hc, do, welshlnc 4'5 lbs.
apiece. 23c do. wHahlns 4 lb aplere. S4- - do,
welshlnrS'i'li. efjwe 25o, doJvttshlng; lb;,spier, 20ffl 21c Fowls. In, hbls .
farity.' dry picked Kortbern lbdUha and Illi-
nois, welshlnc 4ir5 lbs. apiece, L'JHc; tlouthern
Indiana and llllnola, welahlns 4475 Iba. apiece,
2Jo: nmaller alias, UMJlc. Old roosters, d.

lUc llrolllns rhlcksns. Illinois; larxa,
25tP20ci do, Indiana, large, 24Q25oi do. smalt
sizes, 22(t28c. llrollers, Jnrsey fancy, ..'Sio. llrollers, othef pearby, welahlna; Its 03
lbs. apiece. 2at?30. llrollers. nearby, smaller
flrea. JO27c Mucks nearby spring-- . 21a.

12 fhs, per doten. t3,75w8i do, neltblns 8 ta

amall an4 No. 2, 8011 9

FRESn FRUITS
Cbolre stock of. most deacrlptlona met with

j.rafia.Wil.uWH jerstadly

&.. 'WWU, faV.rlolrood,.':'J4Ss60.,
&?' .iw..,i,.'"..sa,i.Ki "fii.r.-- '

Conuord. rtraata. 7 a HI It Dfl .

1 111

a.
. w

y
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btjkeu 4t0a. WUnaIqM. pfr car,

VJ5GI5TAP44P9

fe.!aSan Wrffll?7ia loUtnU

Z

faaofi?' rWhlte PouWX; pe bb).i-fo'- 3l

Kutern .Bhoxo. .MjigMjASi .afa. .3 .Ksslejrn

rr'ieraur, WF.f?- - rtFwlWL ."I'e. I'T3ifcjaftern Ml
S. 1 i1r,ti7 OpJoo."- - 0.JvTi.la.humpe;

412.50.
44W4.40) ao. r ua.

LIVE STOCK QUOTATIONS
HOaB neoeloU. 18 Her Vet lQVSOa

loner, wixsa aiiu uuiinars. 'Sf'lr. f2Hu SlXtJS-i-
ifo JBaJli.iB.

ffx'i"i-M- i HmIdIs

WW pjfnwu. icxo

000.

4500.

l a.l aooq
OSI0 2&J

VMie

MarVM I Art
lower. l4A.v4s. 8e.8a)U.M: ww aad WalfsraJaiocVira and feeders rTltVl.OOiWarn. If '444V8 8411 Wlvje. fB,0t18.

Hlllitr neceipis, jeuwi. iarnet atronr.
Native aad western, l,75f 8.50, )ap)bs. 11.250

'i '

JvJEW YOUK BIJTTH AND KGqs,

10.258. .Tradlni very Wet wW4iTf,be!l
teraupply UrVit ateiH stiity ijatlona

aanls.

terlnllis during the month because ot this
feature will come to the makers this ronth
or next

Very little activity developed in the tradi
ng on the l'hlladalphla Plook nahsngo y

While poms stock spqwed declines
the majority went Into higher territory,
The gains, however, were not large,

In a few rase.
Whan Cramp Shipbuilding sold up thr.points some attention was attracted to It,

but la.Hr part of the Haiti was lost. J. O.
Urlll gained a half, while fractional lm-pr- o

omenta were recorded In many other Is-

sues, Including Tuiiopah llelmont. Insur-
ance Company of North America. Philadel-
phia Klectrlu and a few others. Twenty
shares ot Alllauoe lpauranca changed
hands at 20, up 1H, as compared with the
last previous sale In July.

In the bond division United Hallways. In-
vestment 5s were weak, losing 1H

Sales in Philadelphia

Utah. bow.as Allla Inrur SO io
00 Am Hys pf 940; 91,

100 Am Smalt. 11H l41fa
10 Ariao Cop, J4 814

Am Ixioo,, 14 77S
0 HrlU J O.. t l44j

sso Kico ntqr.. on
100 (in Asph. se itti Irvs ChNA lOtt t

1 Insplr Cop. l oiafc
10 Key T Co. last, 18H
110 Konna Oou At4 HU

45 Lk Sup C, 10U 104
M Leh Kav.. tH 7Va
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