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FINANCIAL NEWS
TRADING ACTIVE IN WALL STREET;

BUYING MOVEMENT WELL SUSTAINED

Interest Switches to New Issues, Many Specialties Being
Strong Coppers Forced Into Prominence Rail-

road Stocks in Better Demand

High Points in Today's Financial News
New York ttock market strong and active, mott butintst being done

m Reading, Cotton and grain pricti loiver. Foreign exchange market dull.
Price of bar tilver lower in Ntw York and London. Dank of England
reported decreaee in bullion for week. Canada Sttamthtp Company paid
1 3- -i per cent on back preferred dividend!.

NEW YQIUC, Sept. 7.

Trading In the stock market today was extremely nctlvo, with tho buying
movement generally welt sustained, but bullish speculative Interest wan diverted
from the stock, which had already made violent advances to new Issues.

United 8tatcs Steel common and the Marine stocks reflected a halt In accumula-
tion and reacted during tho day, with Marine preferred, after selling at 121U,
dropping to 11 8H. United States 8teet common ranged around 100, and Marine
common sold down to 4?H. followed by a rally of 1 point. Heading became the
most prominent feature, moving up 4H points to 110, the highest price since It
made Its record of 110 last May, but lost part of this gain In the last jialf of the
day,

Tho copper stocks were forced Intb prominence by concentrated buying In
the afternoon, when Inspiration advanced to abovo 60, showing a gain of more
than 2 points, and American Smsltlng moved up to abovo 103, against 101H at
the cIobo yesterday. Many specialties were active and strong. International Pnpr
crossed 20, showing a gain of more than 3 points, and Pacific Mall roeo to 80S.
a gain of more than 4 points.

The railroad stocks were In better demand than at any time for weeks, and
advances ranging from fractions to abovo 1 point were made In nearly 'all thoso
Issues. It was a matter of comment on the floor that stocks had been sold by
Important Interests In large blocks, but new buyers were numerous, and although
they were not disposed to acquire stock already established at high levels, they
furnished the market with these Issues on moderate reactions.

Sellers of the market leaders turned their attention to other Issues at once
and many operators, after realizing profits on Marines and United States Stool
common, were buyers of the copper stocks and other Issues. The market tone,
In spite of the recessions noted, showed no abatement of strength, nnd outside of
the professional element on the floor the sentiment at the end of tho day was
extremely bullish.

COTTON PRICES DROP
ON HEAVY SELLING

Southern Interests Liquidate
Near Months and Buy Dis-

tant Positions

COTTON nr.LT WKATI1KK CONDITION.
NEW YORK. Sot. 7. The UHowlnr

tmpermturs wer reoriMfl In the ration
Wit till mornlficr Aahrftlla. All Chatta- -

70 1 MaihTlltc, lllrmlnsbnni.Eowb. Cltr and Ban Antonio. 72! Kbravt-iwi- rt,

Yltk.bnrs, SlrrMlaa. Itaron. Knll-Tll- le

ana RaltUh. 74i Jlsntcomrrr. Vn-rel- a.

ilcrapbU. Little Betk. fart nUb,
IriUo. Aasitata, Atlanta. TBomaaTllle an
Wllmlnston. 16s Jackaantlll. Tampa.

Corpus Chrlatl and Mobil. 78
GalTrelea. New OrUan. and C'fcarlritan. SO.

There ara .01 Inrh ol precipitation at
New Orlee.ni, .10 at tlalvcilen, .It at Mer-Id-

and .18 at Tampa.

NEW TOnK, Sept. 7. At the start this
morning the cotton market was barely
steady, January showlnr a decline of three
points, vrlth other months seven points
lower. Spot houses and southern Interests
sold the near months, but purchased the
distant positions.

There was some buying for uptown ac-

count, while commission houses and Walt
street sold. Liverpool was a buyer In this
market for all options after December.

After the call prices held steady with the
exception of January, which dropped Ave
points, making the changes more uniform.

There was enough to cause occasional
slight rallies during the first hour, but the
undertone of the market was extremely
nervous.

There was further local pressure, as well
as Wall street and commission house liqui-
dation, while stop orders were uncovered
en the declines of about 24 to S7 points
from last night's closing figures. This mace
a break of over lc a pound from the high
records of last Week on more active posi-
tions and there was trade buying on a
scale down.

Covering caused a break around 15.37
for December of about 110 points under
the high level of last Friday.

Reports that farmers In parts of Georgia,
Alabama and Texas were beginning to hold
back cotton on account of the decline may
have had some Influence, and there was
some trade buying on a scale down.

The feature most mentioned around the
ring, however, was the extent of the break
and the probability of reactions, and trad-
ing waa quiet on rallies of S or 9 points
from the lowest around midday.

There waa no rain In the cotton-growin- g

sections, although cloudy conditions pre-
vailed In Oklahoma and Texas. In other
States It was generally clear.
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Liverpool Cotton
LIVERPOQ Sept. If Spot cotton to-

day was easy at a decline of IS points, on
the basis of f.4d for The sales
aggregated S00O bales. Including 7000 bales
American. The imports were 3000 bales,
all American. The market for futures
closed barely steady at a net decline of 119
14 points.

Cotton Buyers and Sellers
NEW YORK, Sept. T. OctoDer W

Cumoena. Cardoza, Hooper, Hountree, C.
Micks and Walters bought; Brooks, derail.
Nordsn. McEnany and T. Sledenberg sold.

December McBnany. Montgomery, New-ma- s,

Rosenberg end Martin bought; Hop-kis-s.

Norden. Jay, Kelffer, Brooks, II. Hub-
bard, and Mitchell sold.

January litntx. Mitchell, Munds, W.
Oumoena, Rountree, niordan, Newman,
McHaany and O'Connor bought; Urvts.
Downs, Lehman, Kimball, Freeman and
EchlcTer sold.

March Montgomery, Cassard, Rosen-
berg, 'Wilson and Hartcorn bought Norden.
Hpaklas. Risen, Burnett, McEnany and
Smith sold.

May Kltnn. and Bcholl bought; Qeer,
Wllen. McEnany and Morrison sold.

July Hhi and Kelffer bought; Jtoyce
and Hees eeW.
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CURB ISSUES STRONG;
SUPPLY IS LACKING

Stutz Motor Attracts Most At-

tention, Reaching New High
Record Trading Active

NEW YORK, Sept. 7. The IJroad Street
Curb developed a strong tone with active
trading In many Issues during the day.
Stocks were In ncant supply nnd advances
were easily effected In many Issues.

Most nttenton was devoted to Stuts
Motor, which rose to the new high record
of 70 U, with the buying based partly on
Information that application will be made
to list the stofck on the Stock Exchange.
There was active trading In Aetna Explo-
sives, wh ch ranged from 11 to 12U.

Mldvale Steel was strong for a time, ad-
vancing to 4W, but had a quick reaction
to 63. A new pool Is Bald to be at work In
Submarine, which advanced from 37 H to
37W.

United Motors showed a strong tone,
moving up from 604 to 61, and Chevrolet
sold at 198 and 200.

The Independent oil stocks followed the
lead of tho Standard Oil Issues, with Cosden
& Co. advancing 15 to 16 H. Sinclair
rose from 39 to 39 and Oklahoma Pro-
ducing sold at 6i,

It was announced by the officers of the
Metropolitan Tetroleum Corporation that
a contract had been negotiated for the drill-
ing of a new well on property adjacent to
the famous well known as Juan Caslano
No. 7.

Mining stocks were generally strong, with
United States Verde Extension selling at
38?; to 39&. Magma advanced from 164
to 17.
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NEW YORK COFFEE MARKET
HEW TOnK. 7. market for

coffee fu'ures opened at a decline of 1 to 4
points. Trading on the was active,

amounting to 14,2(0 bags.
market for coffee steady

a demand and quotations un-
changed, Wo No. 7 being quoted at lOo
and Hantos No. 4 at 1114c.
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COVERING BALLIES
WHEAT AFTER DROP

Weakness During Most of Day
Res'ilts From Selling by

Longs nnd Shorts
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CHICAGO, Bept 1, Coerlng rallied the
wheat market late In the sssslon today,
when there was svldence of an additional
demand from abroad. Firmness In the
position of the spot article also helped.
Previously there waa considerable liquida-
tion and ths markot was qulto weak.

Longs that were not welt protected un-
loaded generally, and there also was much
short selling. Moreover, It was believed
that additional holdings would be forced
out and that tomorrow's report by the Gov-
ernment, which will be Issued at the close,
has been discounted, notwithstanding the
fact that It Is expected to confirm the most
radical reports of damage.

There was a good deal of etenlng-u- p

ahead of the Oorernraent's statement. lie-por- ts

that Greek troops had Joined tho
allied forces. In connection with a state-
ment by Sroomhall to ths effect that there
was sufficient tonnage In the Dlack Sea to
move 20,000,000 bushels of grain and that
the total available surplus of wheat In
Russia was estimated at 400,000,000 bushels,
had a depressing .influence.

Should the Czar's troops beat back the
Bulgarian and Turkish forces the Straits
of the Dardanelles might be reopened.

Advices from Winnipeg Indicated a less
active demand for the cash article

Minneapolis reported a good Inquiry
for mlllable wheat. The action of the mar-
ket at Liverpool waa disappointing, World
shipments for the week. It was though,
would be larger.

Corn also Improved after It had dropped
on more rains In the belt and reports of
free selling by large local longs. Strong
Interests bought In the final dealings. The
market at Iverpool waa also underpressure. Consumption In the United King-
dom showed a falling off, owing to excellent
pasturage.

Leadlne- - futuies ransed follows:
Wheat-Septe- mber.

December..
iiky

Corn (new drIUfry
September.
vtct mier. .
ainr

data
September..
December.
May

Lard
September..
October. . . .
January. . ..

nibe .
September. .

October ...
January.. . ,

October....
uecemoer.

10000

unn. iiisn.
1.S1 ,
ins
l.M'i

TtS

4S2H

14 S.I
14.62
14.15

Ulo.

1.61

4TS

14.47
14.42
14.03

tl4.47
(14.S2
tlO.lS

27.77

55.13 23.13
tAaked,

New York Bond Sales

13000 Amer Asr

1.8SS

7.1S
78

14. SO
14 in
1S.12

27 77

cv
auuu do ab Sa

973000 Anelo-Frene- Sa .,
82000 Amer For Sec Sa ..

1000 Amer Sec 6a
2000 Amer Tel clt 4a...3000 Amer Thread 4s ..
3000 Ann Arhnr 4a

Low.

LSI
l.Mtt

8

4Ui
4Vr:

.... '14.42 M4.3.1
14.42 14.33
14.03 tl4.U7 "14. 10

14.50 14 r.n 14.A.1
27 14.27 14.83

J3.07 18.10 M3.13
127.05 27 75

27.00
24.70 23.00

VIS
1011U

ffiooil Armour Co 44a .... naSaooiK) Atchlaon sen 4s 02H50(10 do lidJ 4a .. 83 S
KOIMI do cv 4a 1044

10000 Allan Co Line clt 4e K8H
140UH Halt t Ohio Ss ......
13000 do 4 DO

4IMM) do cv Hii 114
2000 H0 1 LE4WV 4i.. SSt.
looo ii l o Hwn SHa.... uo
inon Heth steel rfd S mU4000 Ilrookn Vn Elv lat Sa.inl8nou Can Uot Ss 11(21...
booo do l2 va

1500(1 do 1V31 ......I .. U0i
1000 Cal Gaa a Rleo Ss... W8.
kooo Chea Ohio cv 44 a.. R4I
SO00 do 44s MlH

14000 do conv Sa 92S
isooo Chi n Q iplnt 4... 7H
3000 Ch M a Bt P rfd 44 s 02 H

19000 do cv 44a 100H
12000 do sen 44a
45000 CM Mil a I S 4s.... DOS

IHHIHH) CM It I A P Sa 65Vi
S1000 do Sa ct one ala... St

10U0 Chic Hwy Sa 0'i1O0O Industrial Sa ... 77S
8000 Col A South lat 4a. ,, 01 'Ianno col a South 44a sss

42000 Chi Un 8ta 44a .... 0Hlooo Den nio Or rfd Sa . iih
1000 Detroit Kdlaon lat 51.1034
1000 Pla Secur Corp Sa ,. 73
2000 Krie conv 4a fler I).. M
soon Oreat Falla Pr Sa. ..loott1000 Hud A Man rfd Si.. 704
S000 111 Steel dab 44s ... B14
SIKH) Iowa Central Sa , 804

.louoo III Cent rfd 4a hmH
8000 Interb Met 44 s 73

Interb 11 T rtf Sa,. . vn
eoooo Inter Jler Mar ct 44 a. loo

1B9000 do w I Sa B7S
1000 Inteml Paper ,... .lots2000 Leka Ss 1823,. S
2000 do Sa 1050 ........ 1)44

21000 Lk Bh, deb 4a 1028.-- . 03
1000 Lir ft M T t ,,1112
2000 Ixirlllard 7s ..124H
2000 Insula a Nash 4a.,.,, vail

lftOOO Mo I'M ct 4a .. .... 442000 do ev 2 at e Sa 1017 OS
4000 Mont Power Ss 07';
soon M J Air urake cvt ea. 111.14

70000 N
40600
40050

4000

a

benra

Smelt

r C ft Hud Sa
do 4

I T C A Hud eonv 4a
t V C A Hud 44 a.j City
i T
1 Y

do
1100O do

9Ht

Clove,

4a, ,1000.... 101
City 44 1 11 1O0U
City 44s l3.,jn4ka ret ltt44 s Nov 1887.. 100

4000 N T Oaa It A p 4a,
27000 Y Tel

2000 er 1'so prloi
suyu '.or rae sen
;u scinr 'reiAllien Penna ren

mono aa tvm lui'l.6000 Reading yen 4a
itloni

qe sen
Pae

J.41

57.03
. . 27.IMI

24.80

sou

etiH

tOoo

100S

H(H4

1014

Col

16000

Steel

eooo
700O

,'
34....... 101 10144Ua. .101K4 iniai

100
esi

F.000 8t IMA 8
73000 8t I MA ajs 8SS
60000 do sen 4s 78
sniHHj ao 1 ,
10009 os.
20000 do aer A. w

160O Bo ev 'ct

14

.'.

oa
ct

L 8 w ,,
in w 04

ss loss 10:
KOOO South Pao rfd 4a. . uieooo South llwr sen 4s... 70S
BOOO do con Ss ... ... 101

40000 Third Are HIU
1000 Tol Li rk
toon II 8 Itubber 102

SOOOO U fl Steal 8 P 5i....J05
000 do 8 K rS Si.. ..103

7000 Union Pae lat 4a.... 17
ISOOO tin Ilwys S' K 4s 82

8000 Va Kwy Sa OhS
lww niHin tat oa .....itiSOOO do 2d Sa , , ea
10OO west union os ,,... 101

tenlshtl
rut and

tenisni, TrMar

there,
but

tl.MHtl..i.ss;i.i
lM ii.

has

4S

Ix)w.
1024

8
034
98

100U

3
US ,
1ft

104V
S3k

100
on
04 Jl
83

0
1004
101

8S044
83

102
124S

834
448.1
87;

1034

2
82U

101
100

SS'-- i

MS
7U)e

474
.Si.

14.42

1044ma
N4 S4 R4

rn'.4:::::ii7J! jw
..IMVeivJ 5W

i 11114inlC

an'Ei.'jAoK

I.
ct,

Ht vw'.".

...

4 InoC iih...
K 054 03S

78
IIHl

11
19

D

r p

Va
nz- -,

04

73
IikiH

?!s
!.. 4

K I'Sy 0S4
J' 108S

HV HU4.

lit 10?"
n.i "ik

103., 111.1

55

,8J
i.h

CIOK.

B7
S2

104
0V

101S

Sales in Philadelphia 1
Nit

lllth. Low. Clow. hgfc

100 Allls-Cha- l. 24 I 14 M

40 Am Milling ":;
10 Ilald Vo pf 104 104 lit H

118 Drill J a. 8H "H H H
100 Cal ret .. tin '

10 Cruc Steel. sH 94 J
70 EleoBtor.. '.. --T
to O Asph pf tH O'W ' .J

1J0 Insplr Cop 0 !
S Ins Co NA. t!4, tOH HH ;

110 In M M ct 4SV 4114, 41W tlfc
to Kenne Cop Biu Hi 1H J

110 1, Sup Cor 10 10
OB Ieh Nav . 7H 18 'V
11 LehVal... 7H 10 W a!4

too Nev Cons. 1J4 tlH tit H
o North Tr.. 860 Bno 80

411 I'enna n It i ! Mt Vi

10 I'a Halt ... 00 8V 01 Va

to Phlla Co.. 3BH JO t
so l'hlla Klec tsH M ttU

loo PUT tr cfs ton tov 10H H
83 Phlla Trac. 10 70 7

8311 Heading ..UO 107 108 Us
too do Jd pf 41H 4H 47V. 1

80 Ton Uel .. 4H 4

tt Ton Mine 11-i- H
lis Union Trac 48 43 48
134 U O I 8 81 li 88

S Un Cos N'J.U44 114 lt44
S040 u s steel. iooh obk

t do pref..llftft 118
400 Utah Cop. m 88

40 Cramp A H so 80
to York Ily pf 87 7V4

IIO.MJS.
llisn. Ixiw.

11100 A OABI Cs 00 03 H
4000 Hald Loco

1st ES...104H 104 101
1000 K&V Tr 4s 80 80
8000 Harw El fsloiH 101 101
tOOO Int Itys 4s 81 81 87
1000 L V Cos, .104 104 104
isoo i'a i;o gen

4Hs ....ioi 101
10900 Ph Llec 4s 844 84
15000 do Es ..108 104

1000 Tork Ilwy
Es... OS (8

Decreaee. Increase.

Local Bid and Asked

Baldwin
lJurr. ft 8uaq.

do pref to..
urni, j. o.

Today
Hid. Aaked.

. S2S 24
BO
se
SiftKIm. Hlnrflt. ....

Uen Asd '.'tv
do pref SV4

KeiatoneTel IBS
Jo t c 131!
do pref SS

Lake Sup Corp
Lehtch Nv 75'i
lMsh Valley 78 S
Lehlsb Val Tr 204

do pref 424
Penna , SS
Phlla Rleo 2sS
Phlla Co 39

do S per cent pr ... 37
do 0 per cent pr . 40

Phlla n T t c 20.,
Heading 1084
. un t oh elue in Ms ie "'I III t tlSoot Tiuol a! T.eo ';Tins s T5

5? fir Se

ana

all

.et

B2

Oil
80
118 S
14
14
Ml

43
E64
S8jk
80S
38
A0

108

RAILIIOAD EARNINGS
TORK CENTRAL LINES
Central Hudaon River

rjuaive or lioaton ana Ainany;.
July1 sroBa 117,127.204
Net B.720.074
Surplus S.t41.12n
Seven months' stobs ..114,810.0A3

Net , 81.838.S60
Surplu Z2.173.841

ifoaion Aioany
July aroas

Net
8urplua
Seven months' rrosa

Net
Surplus

Total llnea
July cross

Net
Seven months' arose

Net

tl.884.fl2S
. 078,2.11

210.804
. 12.197.S27
. 8.8I3.B98
. 1,132.833

.130.408.827
. 7.96,390
. 63,440.373

118

101

103

let

CHESAPEAKE A OHIO
July cross 13,972,134

Net 1,333.339
Surplus 813.943

July

204

00

88
80

80

08

Net
Cloee. cbse.

Did Aaked.
SIS
SS
87S
28S
84

18S
USes
l1.
IB
20
42
S3
28a

40
20

108
I auisjn

is

-

;

H

11 V

05

81

824so

eo

88
87

jjja

81
67

ee4so
BUS
14
14
611

784
21

ss4

80
404
204

loS
op

Ax.yi HJ01
b nion' OeJX u,1

llK uox
uoj.

NEW
New Tork and (

1

13.179

l.VUI.

8S.S38
78.247

212.575

I829,S8
.' 13.'.'55
220.677

LACKAWANNA AND WESTERN

703.138

3S4.901

BUFFALO,

From

.202.920.278

DELAWARE

440.806 60.333
ROCHESTER PlTTSnUROH

jncreaaa.
Fourth

433.233

ELKINS, MORRIS & CO.
BANKERS

Building
Philadelphia

High Grade
Pennsylvania

Railroad Bonds
Equipments

Public Utility Bonds

NEW TORK AND PHILADELPHIA
STOCK- - EXCHANGES

BONDS
Carefully selected securities, of

proved
for

MELLOR & PETRY
338 COMMERCIAL

U

INVEST MORTGAGES

5.4
Recommended by

BEN T. WELCH
1328 Chestnut

"AV

1U

..18

.858

July cross
.Net

July cross

AND
imo.week Auc

Bend

OPERATIVE BUILDERS
can ana money by havlns their deeds andby us, Eipert Utal aery,
lea. Deed. 11; and Iiond, 11.80.

I). S. INCORPORATING C.
BUimiNO. rMILADELPHlA

September Investment
Suggestions

September InveBtment Circular ready fordistribution, and be delivered on application.
dd5,tIon to display of many attractive

Bpn.d.8 the circular continues our series of explanation
of banking-- phrases with a brief discussion of

The Investment Return
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CONTINUESTOIOWLITTLE CHi

Slirrhtlv Softer Tendency Noted in Some Direct
Trading on Stock Exchange Not as Broad as

Yesterday Reading and Active

The moner maet In this cl r coMlnuei
little ehanare when It com.to show very j

pared with previous weeks, if nJh'n5,'.,
market Is a trifle ofter In some '"''??!
than It hse been. The .reduction
bank reserves in thh. c tjr and New Tork.

has not caused a ripple, as mtht have
been eVped.d Neither did the first of the
month paymenli or subscriptions to the
Brllleh losn have nrttect on the market

The majority of the banks at present
are fairly well loaned up, aa are several
of the larr trust companies. Banks do
not care to buy any paper at less than 4

per cenL There are, however, some very
aood namt at short maturity offered at

tit Per cent While the cell money rate
Is reported to be fairly well maintained Lt

Copper Continues Firm
NEW TOllrf. Sept 7. Continued flrnv

ness Is reported In the copper market by
leading; producer and refiners. Inquiries
are being made by users In this country,
and there are more Indications of foreign
business coming. 8ome Interests express
the belief that the placing of n. loan In
thla city by Russia will result In additional
orders from that country.

Sugar Futures Arc Steady
fctr vrmtr flent. 7. Tha more settled

condition In raw and refined sugar caused
a steady opening in sugar ruiures, ana
first prices showed an advance of 1 point to
a decline of t points, with sales on the call
700 tons. There was a little buying right
after the call for European and trade ac
count, with some selling for the account of
leading Cuban Interests.
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Congress has enacted a Federal

Bill of Law.

For many years this bank hasj

taken an active part in the move."

ment, by the Amer.j
ican Bankers' for a

uniform bill of lading that would?
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The order bill of lading will!
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and will as'ai
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At the dotes of business, August 31, 1916.

Cash hand and Banks
Call Loans with Collateral
Time Loans with Collateral
Loans with Mortgages Collateral

Securities Owned
Real Estate, Furniture and Fixtures.
Miscellaneous Assets

25,700.67
134,846.14

448,969.34
243,755.16

$7,732,03.10

Capital
Surplus and Undivided Profits
Deposits
Miscellaneous Liabilities 1,134.77

. . $7,732,053.10
Trust Funds kept separate and apart

from Assets of .Company $15,226,166.57
ROSENBERGER
President

at close of August 31, 1916.
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.$1,006,584.59
2,258,784.41

3,613,412.79

LIABILITIES
$1,000,000.00

1,756,928.99
4,973,989.34

DANIEL HOUSEMAN
Treasurer.
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