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FINANCIAL NEWS
.
BUYING OF MARINE STOCKS LIFTS

TPIEM TO NEW HIGH-RECOR-D MARKS
American International Credited With Being Largest Pur-- .

chaser Assumed to Be on Knowledge of Action on
Accumulated Preferred Dividends

tligh Points in Today's Financial tfcws
Philadelphia weekly bank statement showed decrease of $2,057,000 in

Vftyw'f V'"'d loans and tndMdual deposits increased. More gold arrived in
New York from Canada, Exports from New York for. last week were smaller.
Chandler Motor Car declared extra dividend. Price of bar silver higher in
New York and London, German exchange touched another new low mark.
Slocks on New York Slock Exchange started strong, sold off from the best
and then recovered. Wheat strengthened on settlement of railroad labor
dispute. Cotton was firm. Monet unchanged.

NBW ToriK, Sept. B.

Interest In the trading In the Marine IHirs overshadowed everything olso In
(ho transactions on the New York Stock Kxchntmo tndny. The common stock,
which closed nn Saturday nt I2V5, rose to nbovo 49, while the preferred moved up
from lOSH on Saturday to 11DIS. hoth stocks tnntrrlally llftlwr their IiIrIi recoids.

Tho buying todny, ns well ns for a weok or tnoro past, was attributed to the
American International Corporation, and It vns said by parties that should havo
full knowlcilKO that tho corporation 'has Increased Its holdings of both stocks 50
per cent within n short period. It Is nssumed that this buying must be primarily
based on knowledge of action to bo taken on tho 80 per cent accumulated divi-
dends, to tho credit of tho preferred stock. 1'ubllc notice on this action Is not ex-
pected until tho now board of directors Is elected In October.

There was wild trading on many of tho stocks during the day, tho opening of
the United Stntcs Steel common being nt n wldo range, tho stock selling from
97 to 0S In different parts of tho crowd. Gains ranging from 1 to 2 points wcro
mado In many of the other Issues In tho early trading, but tho general list was
quickly staggered by heavy sales by brokers, who wcro prominent In tho upward
movement In Marino Issues. C. D. Darney sold 1B.000 Inspiration Copper, and
tho Ilousman group was a heavy seller of United States Stool common, Anaconda
and other stocks.

It was Inferred thnt this selling was for the purpose of providing funds for
handling tho heavy purchases of Murine common and preferred, but the room
Jumped to tho conclusion thnt recessions In United Stntes Steel common and other
stocks wero due to realizing unlet, but as n matter of fnct nearly nil the outaldo
orders wero on tho buying side of the market, nnd it was n rc&tionnblo conjecturo
that if It wcro not for tho selling by largo Interests In connection with the prices
of Marino stocks thnt the general list would havo made substantial gnlns.

A feature of tho trading was an advance of more than 2 points In
Tire, which crossed 83. Commont was made on the fnct thnt tho open-

ing price of 08H In United Stntcs Steel common n buyer on lost Thurrday, with
tho 2Yt per cent dividends which tho stock sold ex on Friday coming to him on
September 29 would realize. 10074 for his stock. Still tho 98V4 prices doen nto mako
a record of that rcallzabla amount.

Itclchsmarks cables today sold at G9V&, a new low record.

Exports From New York Smaller
NEW YOIUC, Sept. B. Tho exports of merchandise from tho port of Now

Tork for tho week ended September wero valued nt $fil,B32,GBl, uRnlriBt $78,10C,341
for tho previous weok and $43,088,892 In the corresponding week a year ago; slnco
January 1, 1,872,800,5G6, compared with (942,910,390 In thu corresponding period
lost year.

More Gold Arrives From Canada
NEW YORK, Sept. C. Gold estimated In nmount nt from $22,000,000 to

received from Canada, was deposited In tho Assny Clllre on Sunday, nnd
nn additional nmount of $2,500,000 was received today by J. I. Morgan & Co. This
makes tho total for tho beginning of tho week $25,000,00. and for tho movement
$247,750,000. t

Chandler Motor Car Company Declares Extra Dividend
NEW YORK, Sept. 5. At a regular meeting of the board of directors of tho

Chandler Motorcar Company today a regular quarterly dividend of $2 per share
and n4 extra dividend of $1 was declared. Both are payable October 2 to stock of
xecord October 18.

COTTON PRICES RISE,
WITH BUYING ACTIVE

Liverpool Sells Near Options
and Buys Distant Positions.

Weather Continues Dry
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NBW YORK. Sept. 5. A fairly firm tone
was displaced on the Cotton Exchange at
tho opening this morning. October started
1 point lower, being offered dawn 7 points
on th call between the first and last edle,
but other months were 2 to 9 points

The feature of the trading was the sell-

ing by Liverpool of the near options and
the buying-- of distant positions. Uptown
Interests supplied various months and there
was some Killing oy commission houses and
for hedging,

Recent bulls, who sold out before the
holidays, appeared to be purchasing again,
nnd the snot Interests took substantial
quantities of October,

The Inlluences were the continued dry
Weather and the failure of Liverpool to

to Friday's decline. After the call
the market held steady at or near tho open-
ing levels.

While there seemed to be a little hedgo
selling of near-month- s, as well as realizing,
early offerings were readily absorbed by

of old longs and the operation of
bullish influence, which had been held In
check before tho holidays.

Active months sold about 19 to 21 points
higher by the end of the first hour, the ad-
vance taking January contracts up to 16.30,
or within 18 points of the best level reached
sn the bull movement of last week. While
tome southwestern Interests were credited
with selling here, others were buyers, and
Liverpool was a buyer of January,

Trading was less active later In tho morn-
ing, but prices held steady at reaction of
7 to 8 points.

The market was easier during the middle
t the day. The detailed weather reports,

showing considerable rain In Oklahoma over
the holidays, seemed to promote, realizing.
An easier ruling of New Orleans was ac-
companied by some New Orleans selling
orders around the local ring.

Trading was less active than earlier In
the morning, but prices gradually worked
off some 12 or IS points from the best.
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Liverpool Cotton
LrVEHPOOL. Sept S Spot cotton was

dull today at a, decline o( 19 points, as
compared with Friday, on the basis of
.lid for The sales airere-ffita- d

5000 bales, Including 3000 bales
American. The Imports were (009 bales,
of which 4QQ9 bales were American. Fu-
ture closed quiet but steady at a net de-U-

of 5tf6H points.

Condition of United States Treasury
WASHIKOTON. Sept J. The condition

let tiia lTnlt4 Status Treasury, uccordlng to
A jatateroHat Issued today, wa as fpllowu:
Xt feilauce M Keaeral fund. U9.t4.7$f ;
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New York Bond Sales
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FOREIGN EXCHANGE
NRAV YOnK, Sept, B. The market for

foreign exchange at the resumption of busi-
ness today was dull and virtually feature,
less. There were no appreciable changes
In rates from the closing- figures of last I

week.
Quotations; Demand mer-tnf- f, 4.7S9i ;

cables, 4.78 6; franc cables, 6.884;
checks, 5.89; relchsmarxs cables, 63 s

checks, 69?;; lire cables, 6.48 4 ; checks,
8.47U; Uwlss cables. 6.8H ; checks,
6.29 5i ; Vienna cables, 18.15; checks, 12.10;
Scandinavian kroner cables, 28,45; checks.
28.S5; pesetas-cable- s. 20.22; phecks, 20.17s
guilder cables. 41; checks, 41 6;

rouble cables, 33 ; checks, 33)4.
In the early afternoon the feature of tho

market tvas a new low level of record for
relchsmarks. This class of exchange strucla low last week of 9i for Therajs Is now reported as 69 for cables
and 69 for checks.

Vienna is qu6ted down 20 points at 12.1$
for cables and 12.10 for chccca. acandina.
vlan kronor has declined about 25 points
to 28.35 for cables and 21.25 for checks,
Rubles, to 33.10 tor cables and 33.10
for checks. ,

On th other hand Italian exchange wasstronger at 6.4C)a for cables and e.tnt.
for. checks. Sterling and French exchango
were unaltered from the opening figures.
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RUSSIAN STOCK

HIGHER IN PARIS;
1

Acceptance of Allies' De-

mands by Athens Strength-
ens Exchange Prices

ASK FOR SHIP SUBSIDIES

By YVES GUYOT
Special Cable to ih Evening l.tiotr.

PAHtS, Bcpt. 6. The JJourse was strons
yesterday, pnrtlculnrly the Russian stocks.
Tho tendency to higher lovels was especially
noticeable nftcr tho news of the ncccptnnco
by Greece of the three demands formulated
by the Kntcnte Allies.

There lias been grcnt demand slnco the
voyage of the Deutschland to America for
subsidies to build up tho French merchant
marine. Franco has tried elnca 1892 to
build up the merchant murine by giving
hundreds of millions In nubMdles. but with-
out effect. Tho Orst thing to find Is freight,
nnd French exporters always have usd
Antwerp more thnn French ports, nnd when
Alsace-Lorrain- once moro Is French this
tendency will bo even stronger.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WIinAT rtrcalpts, 139,800 bush. Demand

was lalriy nctut and witn stronger outside ail.
vlrea prices nilvnnceil Oc Quotations: Car lots,
In export elevntor No V ml. spot. II SO 0 1.8.1:
No. ! southern red. tl HUPl.ftl, steamer No. '1

rid I1.47M1 .in. .No. :i red. 11.47fri.r.O: rejected
A II 4ISM 47, rejected II, tl.4t(rl.44.

COHN lleeelrts. 18,31m. busn. The market
ruled i.rm under light ofterlnaa And a fair do
mnnd. uuotatlona Car lots for local trade,
as to locution Western No. 2 jellow. U7(lu8c;
do, atenmr yellow, l)flOU7c, do, No. 3 ellow,
tl4l?ll"o, ilo. No. 4 yellow. lltWU2c.

uatm nereipia, js.ai tmsn rrncm was
iiulet. Imt ofterlnaa were lleht and aluea ruled
firm. Quotations: No. i white, Mh W."3e;
siandird white, f.3',4 fS4e. No. :l nhlte, .VJU
Sac, No. I white. r.iiVs 4f Til '.i c: snmpls oats,
47W4HHc.

1 1.OL'lt llecelpts. 070 bbls. ami 271.00 lbs.
In sacks. The market was held lilshrr In sym-
pathy with the sharp adtance In wheat, but
trade uaa qulot. Quotations per 11)11 lbs In
wooil Winter, clear, tn.l."&(1.40; do, straight,
10.31107, do, putent, 17(f7.5U, Knnsaa. clear,
rolton anrks. 1(1.7(1 Wf). HO; do, strnlsht, rotton
saelta, 17$7.r0; do. patent, cotton $7.r,0
W7.UO, sprlnir, first clear, S0.7fiW7.1'. do, pnt-ni- l.

17.7.1 MS a', do, fmorlto brnnds, H.r.O4J0i
city mills, duller nnd fancy pntnt. tN.uilWlij
city mills, reuular srades Winter, clear, Jrt.lfJ
(Uil 40: do, atrnlsht. 10.500 7; do. pntcnt. fiP7.M.

ItVn KI.OL'R Arm. V nuoto at 10.0007
per bbl.

PROVISIONS
The mnrfcft ruled Arm with n fair Jobbtnir

Inrpilrv Quotntlon: City beef, In petfl, smoked
ami nlr tlrletl, UKc; western beef. In sets, smoked,
-- Ncj rtty beef, knuckled find tenders, smoked nnd
nlr dried, 2.ic, western beef, knuckles Hnd ten-
ders, smoked, 'Jl)c; beef ha ma. $28 30, pork,ttmy. ; hams, S. P. rured, loose,
18i ftflUc. do. skinned, loose. 1IIW 4f L'Oc: do. do.
smoked, 'JOH &.!lc; other hnms, smoked, city
cured, ns to brand nnd nverage. 104 c, hnms,
smoked, western cured, U4pj do, boiled, bono
less, 34c; picnic shoulders, S. I. cured, loose,
14c: do, smoked, llie: bellies. In idckte, Recording
to averoce, loose. 17'icj breakfnst bncon, as tt
brnnd nnd nverace, city cured, c; brenkfnst
baron, western cured, 2lc, lard, western, re-
fined, In tierces, llV&c; do, do, do, In tubs,
lt14c; Inrd, pure city, kettle rendorcd. In tierces,
lMic; do, do, do. In tubs, 154c

REFINED SUGARS
The market woh nulet nntl

Oners' Jlst prices: Kxtra fine
unchanged. Re

crunuialeu. 7e
powilercil. 7 10c; confectioners' A, O.OOc; aofl
erodes. 0.'.'3cOll,85c.

DAIRY PRODUCTS
nUTTEU Domand was aulTlclent to absorb

the limited recelpta of dealmble slock and the
market ruled Arm. Uuotattons: Western il

creamery, fancy specials. .Iilc, extrn. 34
tta.'c: extra llrata, 3333'ic. firsts, njtt'lllHc!
seconds. 310.11'ic; nenrhy prints, fancy. 3Jo,
do. averoao extra. 33'fr3llc: do. tlrata. 3:tft:t4e.
seconds, 31Qi31'ci Joliblnir sales of fancy prtnta,
WW IMr.

K(5US Tho market ruled Arm, with demand
readily absorbing tho limited receipts of Una
ncw-Inl- d ckzb. tuotntlons: In free cuata, nearby
extra, 33c. per doz ; nearby firsts. III. (in por
standard casa; nearby current receipts, 41) U0 per
case, western, extras, 33c per doz.; western ex-
tra firsts. Ill.tiO per rase; do. firsts. Ju.HOilO.HO
tier caso, fancy selected candled fresh ccca were
Johhlnir nt StlfiMlc ler doz.

C1II1RSB The market ruled firm under light
offerlnea and a fair demand Quotations: New
York, full cream, fancy, lUQlUVic; specials,
blither; do, do. fulr tu good. ItiGplsvfcci do, purt
sklma, tl17c

POULTRY
I.lVn The market ruled steady under mod-

erate offerlnisa and a fair demnnd. Quotations;
Fowls, us to quality, U0:!lc. roosters,

c; aprlnir chickens, accurdlnir to uuallty,
welshlnir IS OS lbs nnd over uplece. L'SifL'lc:
sprlnff chlckena. small sizes. llit'.'2c. whiteIehorns, according tu quality, lrtov'Jlc; ducks,

to size anuas quality, lawiTc; picenns old,
pair I'.'tWJHc, do, youmr, per pair. IHgjSL'c.

niinHKnn The mnrket ruled Arm. with Ho.

mand readily nbaorbtnc tho offerlnca of desir-
able stock. Quotntlons: leahkllled. dry.
larked fowls, l'J to box, fancyf '.'.IWc: do, welRhlne 4V W.1 lbs. apiece,

.'3c; do, weluhlnir 4 lbs. apiece. t!3c: do, weighi-
ng; 34 lbs. apiece, t!l!c; du, weighing 3 lb,apiece. iotfitMe. Kowla, In libls.. lce.pncked,
fancy, d Northern Indlina and Illi-
nois, welghlnir 4.", Iba, apiece, 2'JHe; Southern
Indiana and Illinois, weighing 4 40fi lbs. apiece,
'2'Jc, mnllT i3f, lOtP-I- c. Old roosters, dry-
I'll nru, 4 " . iiu,iiiiki munvim iiiuiuis, lUIMr,!'.'(( L'llc. do. Indiana, large, tMOL'Sc. do. small
sizes, L'SWi.V. Hrnllera, Jersey, fancy, H

31'c. llrollera. other nearby, weighing Hi W2
lbs. aple- - ts1?30r' llrollera, nearby smaller
sizes, VOiPTc. Ducks, nearby, spring, 1UW
-- lie. Squibs ter dozen White, weighing 11 to
1'.' Iha. per dozin, 3.730H. do. weighing O to
111 Iba per dozen. Sl.X3gjn,S0; do, weighing
H lbs. per dozen. 4(r4.33. do, weighing 7 Iba.
per dozen. J3.30fj3.75; do, weighing nOilVi
iha tier d en. li dark, JS.BO0S.IIO;
small and No. S. OOcO 11.23.

FRESH FRUITS
The general market was quiet and water-

melons ruled a shade easier, with moderate butample offerings. Quotations: Apples, Virginia
and W'eat Virginia. Per bbl. Wealthy, 2.7nti
3.M. lllush. $33.r,0: Smokehouse. '.'.75&3.:.r,:
fair to good, I2&3.30. Apples. Delaware and'Maryland per hmpr. Fancy, tl&l.s.l; fair to
good, 35 7.1c. Lemons, per boi, J0W7, pine- -

ipiea. per crate rioriua, ,iiU7. I'eaches,Virginia,
Uelle, II.
per bbl..
ner erafe.
Watermelons,

per carrier Elberta, ll.L'.liH.In;
' Iv n ' i

ur iiartiett.f.iiv.,. umtirn, ixmwaie73OI)0o; do. per lb. bskt., 810c.per ca r, OO,

Demand for potatoes was leas active and the
market was weaker. of fine quality
were nrmly neld. uuotatlona: White potatoea.
RV. hbl. Kastern no. l, JUi3.no: do

2. S1..1ili2t Norfolk. No. 1. I3ls Sn, .i
No. 2, 11..10O2. White potatoea. Jeraey, per
bskt.

nnore.

.u V""V"per bbl. No
1.73. Onlona.

Sweet potatoea.
1. Z2.DUW2.73S

UU,

Kustern rfhn..
tl '.Kiti.i .:rcniiiiirKiiiK. wr lummr. J ., n , l, V.n.a,.tu, UU, uvr JUVIU, IM,, 12.23O2.U0.

NEW YORK COFFEE MARKET
NEW YQflK, Sept 5. The market for

coffee futures opened firm this morning-- ,
17 to St points higher. Trading on, the
call won active, with sales amounting' to
18,500 bags.

All the initial gain was held In the early
operations. Outside Interests were again on
the buying side and, together with cover-
ing by shorts, accounted for the early de-
mand, while trade Interests and a little scat-
tered liquidation look care of the selling,Strength In Brazil over our holiday and
frosts at one point In Braill were the fac-
tors responsible for the early demand.

Today
opening.

September ,,...,....,,. U.SSwu.SO
October ,
November
December

'ebruarr
March ...
Ma',".:::;
June , . . .
July
August

Bid.

.
voncord.4

VEGETABLES

Onlona

t Offered.

tiuuv

11

,....-- . so
...,.0.83,,... u.ssae.es

0.5 8 tin. 60... .
U.71
0.73
0.711
0.82

. , v on
110.00

S'a. '-

.

Friday's
close.o.Buyo.ar

U.Bullu.87
O.SIlQu.37
11.30 $ U. 37
U.410U4J
tl.486w.47
o.Bofto.rc--

U.S3AB.3H
0.59W8.CJ
S.o36.3
D.C868.70

Sugar Futures Unchanged
KBW YORK, Sept 6. The market forsugar futures opened about unchanged to-

day with salts on the call 950 tons. De-
cember sold at 4.10o and February at 3 71c
There appeared to be a little covering by
Wall street, but sentiment was more or lessunsettled and business quiet

EAL ESTATE 170B SALE

KDDYSTONE, J4,t new brick s(oe wi(U 3 moraa aod
11 tnedera CuUTtulenct.. Tbl i ft zrcatepBurttmlty te uiuko w, taootr I IhabUl sd eturu$ buslae,, lottttdlu froirt mlu uuiut tu the U..ulu.tyo Au C.' plant. E.y Urmtta

Sale8 in Philadelphia

10 Amllys pfd 9J
SO Am Smelt. 004
14 Did pf.lOlH 104H 101M ?

ioi B & 8 t c. 80V4 now on
100 Col F & Ir 40H
110 Ocn Asphi 30
200 Inspir Cop BIW
ion Ins C N A
100 Int M M ct A)i
lto dopfct..llft
so Lk Sup C. loTh
10 I.ch Nnv.. 7M
SO Leh Vol... 7054

100 Lch V Tr. 11
0 do pfd.. 4254

3ft Mlnehlll .. 37
430 Xcv Cans 21
720 1'cnn It 11 80
144 Phlla 20)4

10 V II T .. 10
2SS do tf ct 20)4,

31 Thlln Tr. 70
278 Heading. 108 14

1248 Ton Del
8 Ton Mln..

10 Un Trac
130 Ln Cl'lmp.

4810 V H Steel
80 L'tnli Cop..

7 Win Coal
38 XV Cramp

43
88

81
71
78

IIOMIS.
lllah.

ItlOOO n & P T4b HOV4

2000 K T lot Sa 01
4000 Va Co gen

4Hn 101
4000 P Co cs Gs 87
1000 Phlla D 4s 8i
3000 (lo Sa . . .101
1000 Mend gn 4s 0!i

OS

JOVi
87

114H
10)!,

10)4
29

87
20

20
70

Vi

Decrease. lncr!hse.

44)i
RH

ni

78

I.OW.

07

40
20
87
20

10

70
21
42)4
87
21
83
28)4
1D

20
70

45
88
08H
8IY

78

Close.

07

101 10t)4
87 87
81 84

104 103
03

Net
chc.

V

CURB TRADING SLOW;
DECLINES ARE SMALL

Speculative Interest is Detracted
by Violent Advances of Marine

Issues on 'Change

NBW YOIUC, Sept. Speculative Inter-
est wan naturally detracted trading
on tho Broad Street tho violent
advances In tho Jlarlno Issues, on tho board.
Thcro was outside intorcst In cvl-
denco nt any time, although some Issues
showed strength at the start, the general
tendency wns to lower figures, although no

declines recorded
Aetna Explosives was nbout

act.vo foature. advancing early from 10 to
IDs, and Cnn reacting to 10)4. A new
ntock mado Its appearance, Cities Gas,
ono of public utilities, which traded
In In fairly largo scale tit 57 ',i to C3r;j.
United Verde Kxtens.on, to
the new high record of 37?4.

Tho motor stocks fluctuated within com-
paratively narrow range, United Motoi'.i
Helling nt CO1,-- , nnd then declining to 59.
Stutz Motor was traded In at 07 to 07-)j- ,

Itcpubllc from 61 to Cj!4 and Whlto at
52, to fin. Willys Ovcrlnnd new stock
sold at tq,41?j. Mldvalo was firm
for time, jelling at 02, followed by
slight reaction.

Submarine sold down from to .

52lnc Concentrating continued
satcH at 4)4.

Tho oil stocks wero quiet. Cosden
soiling nt 14- - to Cosden Oil sold
ni ii)i nnu UKinnoma jt'rouuclng was
traded In nt nnd CM. Tho Standard
OH Issues wero generally strong nnd many
of sold at higher prices.

INDUSTRIALS.
nid

Amerlcan-Mrltls- h Mfe II1
American .Marconi ;Hi
Canadian Cur Lo 41!

du ,o
Chevrolet Motorn
Curtlss Aeroplane ....
Drlggs-Meahur- y

Kmerson rhonogrnph .
Florence (Joldfleld
Haskell & Darker
llemlco .Mfe
Knthodlnn llronza pref.
Maxim Munitions
Manhattnn Trans
Mldialo Steel
litis elevator
Peerless Motors
1'uole Iinelne
H H freeze 1

Standard Motors
Stutz Motors
Submarine
Stromberg Motors ....
Triangle Film
United I'ront Sharing..
United Motors
U S I, U 11 com

du pref
White Motors
Whlto Oaks
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Commercial Failures Increase
Somo expansion In tho country's business

mortality occurred during August, when
1394 strictly commercial defaults, Involving
120,128.709, were reported to R O. Dun &
Co. This compares with 1207 suspensions
for Jll, 617,499 In the previous month, 1227
for $11,929,341 In June, 1482 In May
J1D.46G.4J6 and 1395 last year for $17).
733,552,

BAR SILVER

'ft

3k

In Iondon bar silver was quoted today
at 3SHd. lid.

Commercial bar silver was quoted in New
urn louay one., up

OA

pin

.!'

--",,

up

LEATHER
BELTING

t&sr
All Widths Constantly In

Stock. Immedlatt Dclivmrits
Charles Bond Co.

520 ARCH STREET
IOil Orrm t'u FtJd.

BONDS
Carefully selected securities,

proved merit.
8cod Circular.

rVIELLOH & PETRV
MBWrh, lvl...pfclU5B,k- -EfcarTmsvyr - -- j

COMM8RC1A1- - TRUST SUDQ.
VUM PHOAO STPgET
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NO 'MATERIAL CHANGE IN INVESTMENT

SITUATION HAS TAKJflN jri.AUJ!i ijln WES'

Leading Authorities Say Outlook is Bright Demand i$
Money Only Moderate impiuveu j.ui.c m ucai

Stock Markets-Asph- alt Common Recovers

The Investment rltuatlon In thrt West 1

not clmnKed materlallj-- clurlnR- - tho last ten
lays from hnt It was previous to thnt
time, Tho bond market and

hut lending Investment houses
cheerful over the factnrc feeling; qulto

that this year the month of August brought
them moro business than durlrnt any similar
period In a number of years.

The outlook, according to leading au-

thorities. brleht nnd preparations are
being made for a good broad market later
In the fall. New onerinRs mm uci-i-. ..
but the market has appeared to be .n ft

position to easily take care of them.
There has been no change of Importance
In the money market.

Thb sustained high levels of dcpoljlta In

the leading banks at the principal, financial
centers throughout the West gives cvldenco
of a. continuation of easiness In tho money
market. Tho Federal Reserve Bank of Chi-

cago announced a reduction of one-ha- ir of
1 per cent In discount! on maturities from
31 to 60 days. This tends to nccontuate
the fnct that demand for money la only
moderate.

Indications are that, even with tho tf

noeinri vietiiatli at hand, no nd- -

vanco In present rates of Interest Is looked I

for during the remainder or me year, & i

an advnnco should take place, nothing

.BULLISH CROP NEWS
MAKES WHEAT SOAR

Termination of Railroad Labor
Trouble and Firmness Abroad

Also Strengthen Market

nrt.fl.v nni.T wfiATiinrt tokecast
C'HICAflO, fiept, 3. The wentlier fore-c- nt

for lionr follow ai
Illinois I'robnMj- - loenl shower

north: Krnernlly fnlr south tonlalit mid
VtcdnesdiiM cooler .nortliwft onlht.

Allssoiirl tienernllr fair tonlKlit nnd
Wrrtnced.1) I cooler norlhnest nnil extreme
northeast tonlxht. .. ,

Vlsconsln rroiianir inunuer suoners i"i
Wisconsin I'ro inlilr tnuliuersnonert inii

nfternoon or tonight nesdnr,
mewhit cooler tonight.
Minnesota Pnrtly elomlr. tonlnlit ,nml

Wwlnesdnr: cooler sonlli nnd west tflnlellf.
lown I'rolmbiy loenl thunder showers this

fternoon or tonlchti cooler tonlxlitl Weilnes
ciouuy.

r!
lVeilnesuny, not much fhance
iiture

partly

South Dakota ricnerall,
Ueifnesdii. not murh rliaiiKe
nt'ire, pnrtlr, etoudv,

ilrl

in
NehrnskB-iF- air tonltlit. cooler cnt

rentrol warmer extreme west!
ititt. t,nftllte.i.

rltr

unsettled.

nnd

nnd
nnd

HnnsnsFnlr and somewhnt
nlghti Wednesday, partly cloudy.

temper- -

nes- -

to

CHICAGO, Sept. B. Bullhli news on tho
American nntl Cnnnillnn crops, firmness
nbroad nntl the ellmlnntlon of tho threat-
ened trouble on tho rnltrontl.M resulted In
pronounced strength in the wheat market
today. The clo.o was nt or nearly slightly
below tho best. Thcro was a heavy call
for September, which moved up moro than
C cents.

Tut- - lade Is facing the pioblcm of Retting
ready for deliveries that must bo made to
exporters nnd others some tlmo this month

U. W. Snow Issued a statement that ex-

cited tho trade, as it was believed to Indi-
cate n decidedly bulllt.h report by tho
Government at tho close on Friday. 3Ir.
Snow said that the yield of winter wheat
would bo about 450,000,000 bushels, upnlnsl
CoG, 000,000 bushels harvested last year.

He put the condition of the spring crop
nt harvest nt 42.2,, with threshing: returns
pointing to a production of 145.000.000
bushel-.-t of all grades, contrasted with

bushels In 1915.
He held tho out-tur- n In Minnesota nnd

tho Dnlcotas at 80,000.000 bushels, with
falturo complete over a largo nrca.

Although tho market was called upon to
nbsorb a vast amount of proflt-tnkln- of-
ferings wero taken easily. Thero was a
notlcenblo broadening In the outside trade.
A fnlr export business appeared to be underway. Cash houses wero among the buyers
of futures. Tho opinion was expressed thattho Bupply and demnnd situation Is ono of
tho strongest In many years.

Leading futures ranged as follows:
Wheat Open. High,

September . l.lli 1.3HV4
Decemlier .. 1.31 1.33May .... RV, 1.J4H

ucw uenvery
September
DecemberAltt'y

Oats
September
December
May

Lard
September
October ,
January .

Illbs
September
October
January ,

I'ork
September
October .
December

nid.

J3.Ay

NI1V

77

4I
I4.nn
14.30
14.12

14.50
14.42
13.211

27,70
20,85
23. 00

8SU

70V4

47
4!i

14,00
14.33
14.15
14.87
14.42
13,22

27.75
20.03
20.83

mmi-i- onmr.imJL.ll, OEH.VU--C

SECURITIES
Publjo Service Securities

success
communities,

From

Vitk assured safety.

C, AAe have two
curitiei that yield
three the former.

by

Low.

?8a

48V?

14.S0
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C, We recommend all five.

They are the obligations of proved
Public Service Corporations with ex-
traordinary good records.

G, Can we call on you to give details
or send them mail?
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Pei: Ayliixg & bvirgLd 'Title Bldg. PhiladelDhirv

nbovo onc-hn- lf of 1 per cent la eIBertii
rVimmerolnl and Industrlnl rnnrtuu-"- !
no Indications of nny Immediate reanuJl

rowing on tho part of manufacturing t
mercantile Interests ns long as current ?M
turns nro of sufficient volumo to more thiLi
,iAt tiroaent nhllfratlnnn. '"J

In response to the better tone shot i'1
the N'"w York market thin moraine it 1

better. Whlld tho mnjorlty of'trndm2
in tho arbitrage group, with United c,.,...
Steel common the most prominent, twlima n better demand fnp rttaiin.i.. .:vraT
Issues. Steel, nt the top mark of tk.1
morning, showed an advance of n,artil
It,, but this gain was clipped 8omi,21
when

Oencrnl Asphalt common, whiet.
weak on two days of last week, recover!selling up two points on 100 shar v?.
Asphalt common 29 had been bid tinea
Friday. Fractional gains wcro mad k.
Insurance compnny of North America
Lake Superior and a. few other Issues'
Philadelphia Ilapld Transit trust cortinl.,'were unchanged In tho morning, but d7J
cllncd a fraction In the afternoon. LehltV
Volley Transit common came out at 20 i"
decline of 1)4. but recovered one polnt'ot

t Inns

nnnp iv iriPAT. ennniT,n., WV..UOUIUUU8 fJ

Deciino in This Item In Fowl

For tho first tlmo In four weeks tho PhH.1
nucipnia (;icnnng Houso Association ftti
ported n decrease In surplus, that Item fori
the last week showing n loss of $2,957,rj09 4
in tuuumiiLi wim win previous week, irhcs
tncro was nn increase of JDIG.OOO.

I.onns and Individual deposits Bhowed aitl
oincr gain, ino iormer ueing 74.418 009 J
Inrger and tho latter $8,808,000. This Ij'lhil
third succosslvo week that loans have ht
creased, whllo Individual deposits, prior to

the week ending with 28, shownil
Increases In tho previous three
tails follow:

I.onns
Deposits (Ind)
Circulation
Due from banks. ...
Deposits of banks...
Kx Clearing House.
Ilcsrvo held
Itesorvo required ...
Surplus ,.

Surplus September

Weeks

August

Sept. 4, '18
.1313.803,000
. 438,347,000

0,407,000
. 72,434,000
. 1011,021,000
. 111,348,000
. 103,833,000
. 77,302,000
. 28,333,000

Its. Tjj
Incrrtu..
JJ.J18.0iMl

8.fl(18.fKX)y

2. 4111.001 J
1.712.000?

2,818 OKI

4S9,rUIl
.1137,0005

(1. 101.1. 1.15. 7.t.i nnn. o 1

temher 8. 1013. 10,388.000: September 2;'lii!TK
eo.iiv.wvu, acpicinDer , lull. Id, 0117,0011, U.

Decrease, ' l

WE OITKIl AND KECO.MMEND

Penn Public Service Co.
JOHNSTOWN, TA., DISTUICT

First Mtgc. 5 Gold Bonds

Absolute first mortgage, on valu-
able Electric light and power
nntl gas properties in Fcnna.
Population now served 100,000.
Growing territory during last 3
years Gross Earnings have in
creased 78 and Net Earnings
1007c

Net Earnings 2yi times interest
charges.
Franchises Perpetual or for 99

Management able and efficient.
Bonds arc Free of Pennsylvania
State Tax and Normal Federal
Income Tax.

Price and Descrlptlvo Circularupon request.

Rufus Waples & Co.
322 Chestnut Street

Philadelphia. Pa.

3 A Financial
War Map

of Europe arid Asia
has just been prepared by
us. This map gives the rela-
tive areas of the belligerent
nations statistics re!
garding their national nnd
per capita wealth, income,4
debts, other important 1

data. A complimentary copy,(jl
or this map will be sent on
request to investors inter-
ested in foreign securities.

A. B. Leach & Co.
Investment Securities

115 South Fourth
l'hlladelphln

New York
Uoatnn Iindqn. ne.

Street

a

LEGAL DOCUMENTS
of all kinds prepared by eiprrts at

rates. tiiwciul tcroia ou contract

U. S. IXC0RP0RAT1NG
FINANCE UU1UIINO. VIIILADELI'IIIA

tllUKCTIIBV UP ACCOUNTANTS

1'ubltf ArroiiDtapla
....m,.WRt:NCB E- - imOWN Jb CO.
1815 RBAI, ESTATB PUILPTNO.

September Investment
Suggestions

disthnHSpteber-,,IniyesJtl?en-
t Circular is ready for

be delivered on application!

Bondtf th5dfciot th3 display Qf my attractive
series of explanationo oanking phrases with a brief djscussion of

The Investment Return
Edward B.Smith & Co

EsTBugiiEn
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Members New York and Philadelphia Stock Exchanges
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