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E.FINANCIAL NBWa
UNITED STATES STEEL COMMON nmns .

t TO HIGH RECORD IN BULLISH MARKET
jjailroad Issues End Strong on Rumor of Settlement

fr
.baDor .uiapuuj, Aeaaing Advancing Nearly Four

Points Industrials Also Make Gains

Points in Today's Financial
Pennsylvania Railroad's statement of fuel ahinmentn

ended July 81 showed bio in both cases. id&,??months

News

P10?,'"71,500,000 was received in flew York
TheAcmeiTea Company dUred ZiniUal fe$V. .hnre on the first and second nreie.rml. tu w.i.... o .

f1-!- 6

"cUred an extra divldind of 3 per cent. Priai of Sj. trrn ttnr silver hxaher in Nnui Vnrh ..,7 t'..j... . uuu""cea jt a ion
Wm Pittsburgh that price of steel sheetsTvJtadZTbeaZZT

Price movements In trading conditions In the stock market today were tho,a
e( an bull market, with a new high record mado in the
Biiiles Steel In tho first hour at advances from 1 to 3 nnlnt. i .... ..,......"
chiefly caused by. public buylne, while tho railroad Issues were for the time
neglected.

Stocks were supplied In large blocks by some of ihr, imn... .mi. -.. ......
' mot prominent In tho heavy buying of the last few days, and soon this buvlnc
,v txerted an influence In forcing recessions, whllo distribution of stocks was in

(Vltienco in duiiio Mui. .., i.iu lruija-uverian- u, mat stock falling more than
( points.

There was reason to nssumo that largo Interests had taken advantage of
Increased outside interest to get profits on speculative lines, but after Industrials
had receded there was a sudden scramblo for railroad nincim

Statements were mado on tho floor of the Stock Exchange that some interestf hero had advice in regard to a settlement of the differences between the railway
manuBcio "" ."i-.--j , . ... nu.0 bouuiuii-- , accepted as an assured fact that
n strike has been averted.

Theso statements wero quickly followed by heavy buying orders In all tho
Important railway Issues. Heading, which had sold nt 106, liad'a sudden rise
to 109, tho highest point touched since last May, when it crossed 110. Union
Pacific moved up quickly to 143, and similar gains mn.tr, In tj- - v,i,

i? Central, St. Paul and Southern Pacific.
Washington omciais am not confirm tho board-roo- statements, and nftcr

s. little whllo it began to bo a question as to the terms of tho report of settle-
ment. This ended the scramblo and another reaction was in order.

Kckaha Sugar Declares Extra 3 Dividend
v BN FRANCISCO, Aug. 22. Tho Kckaha Sugar Company has declared an extra

dividend of per cent in addition to tho usual monthly dividend of 2 per cent,
payable September 1. It Is that tho same amount will be paid on
October 1 and November 1.

f
' Another Gold Shipment Received From Canada

NEW YOKK, Aug. zz. Thcro was received at the Subtrcasury this morning
12,500,000 In gold from Canada for tho account of J. P. Morgan & Co.

(
Acme Tea Dcclnrcs Initial Dividend of $1.75 a Share

NEW YORK, Aug. 22. Tho Acme Tea Company has declared an Initial divi-
dend of $1.7G a sharo on both first and second preferred stocks, payable Septem-
ber 1. Books close August 25, reopen September 2.

'COTTON ADVANCES
ON STRONG CABLES

Dry Weather Also Proves a Bull-- .
iah Incentive Heavy Sell

ing Is Easily Absorbed

r COTTON DET.T WEATHER CONDITIONS
NEW YOIIK. Aor. 22. Temperature

In cotton twit thin mornlnpc mined from
II (o 78. There wan no precipitation.

Toe follonrlnc temperature were re-
futed: Chattanooga. 00) Mncon, Inr Or-la-oi

and Ashevllle. (Ml Auiastn unit
Xouillle. 10i Oklahoma City. Kftrolt.
Blrauuham and Wilmington, lit Mireve-por- t,

San Antonio. Little Hock and I'cn-ro- ll.

"81 Memphis, Mobile. Thomas-Till- f.
Tampa and Jacksonville, 78t Fort

ftalth. 80i Unlreaton, Charleston and
Sirannah. 82.

.Thrre was .01 Inch of precipitation nt
Yltkuburx, .22 Inch at Jacksonville and
B at New Orleans.

gr NEW YORK, Aug. 22. Very strong ca-'- .,

lies gave the bull movement in cotton a
jt fresh Impetus this morning and there was

a uiK iraae nere wun urtsL iirices uiu.iipoints higher, followed by additional gains
filter, with one trader bidding 14,06 for
h 10.000 January soon after the opening. Be- -

tides, the cables there was dry weather
'r over the entire belt, although soma thought
', lowered temperatures over the Southwest

might result in showers In Oklahoma and
Northern Texas.

On tho advance the South sold more
heavily than usual, but the cotton was
readily absorbed by new outside buying,
nd at one tlmo after the opening the

taarkct was generally 12 to 17 points
higher than last night's close.

Bv 10!lK rvVlnpir tinwAVsp fhft nrAlcht nt
K telling pressure had eased prices off 1 or
R I points from the top.

cables attributed the early Liver-Kx- l
strength to general buvlnc and BUbse- -

g Quent reaction to hedge selling.
- .bvcjjjio ui. uuuun ui, mo yuriu lurfctha day were estimated at 16,000 bales.

E compared with 11,600 bales last week and
E5 189 bales last year.

m

3

I)arnLi
Close es.

1.74.
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tt"l t H.85
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High

announced

Dpen. 11 a.m. 12 m. 2 p.m.
14.8K 14.83 14.83
14.02 14.85 14.811 14.70
14.U7 14.1)1 14.V2 14.80
15.01) 15.02 16.03 14.0V
15. IK JS.17
13.'J3

Liverpool Cotton
IilVEIlPnnT. Alii. rrt.avA wna n

W ftlr bllllnV Antlt In aA Anltnn ).).. n

JR" Win's advance, on the basis of 9.09d for
wi.u-uptan- The sales were 8000 bales,K including 7600 bales American. The

were 8000 bales, all American. TheW lor futures closed fairly steady at
-- "i aavance or 7S points.

Cotton Buyers ana Sellers
HEW vrTv a.. a ...... rin

M Ilsy offered.
October Oitrnn TlTllcinn Cllnn '7Ar.tn

M4 Wlggln bid ; Munds. Cone, McDougal,
'W vilet. Springs and McEnany offered.
. OecemberT.'Hnn Hamn Ifnhp Pnlnvn
$ Black bid; Hyman. 'uunds", Kelffer.
niwon and Burnett offered.January MeRnnnv Xfllfhall TT Tliih.

feJW Otegan and It. Hubbard bid , Marsha,

WuitIftchIIa8;edorn, Sellar, Hyman. H.
l'S.n.' McEnany. Freeman and Young

treiJ w uur Mun. ueran, Hmun, noun- -
. w" "I ?C0 UI1U iYWIIiail UUHCU.
kmr3rHTdorn, Wilson and Downs bid:uortan, Norden. Waters, McEnany and

iWr Sellar bid: McEnanv offered.
If : :
j - m uHii jjrcjuit MAuaxiitJtt YORK, Aug. 23. The market for
Ja ,1

es Pne1 2 to 4 points lower
j: ' - Bcanerea selling, xraainir.
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New York Bond Sales

2M0 Amor Aur dob Cs i... ufti'
iiowy Angio-i?- T tjs 1)5

lfinO Jlmni Hmnll H.n tim IflU
18000 AmerTel clt 4a Il?i

uuuii Atner writ rap 03 ..
15000 Armour Co 4i ....
1MU0O Atchison Ken 4s ....

0000 do ndj 4s
1U00O Arxentlno Oovt 5a ..

4000 Atian 1st 4s
2000 do clt 4s
1000 Halt lc Ohio 3Ha ...

23000 do 5a
HOOO do 4s ,

14000 do cv V,n
11)000 IliO 1" T.K&YVV 4 -

B.ltld rfd ....100V4 1004
oiiuu urooK nap 'ir luia.ioo, iuu
P'nni K,an UOVI IS 1V-- L .
10U0 do 10211

,7000 Cal Ona & Elco 5a .
12000 Cent I'ac 1st 4

8000 Chill Copper 7a
2000 Chea & Ohio cv 4Ua

42000 do conv 5s
.1000 Chi nt West 4s....37000 C II & Q Joint 4s...
.1000 CMi Bt l'Rcn 4s..
1000 do conv 5s
2000 C It I & P rfd 4a

35000 do 6s
1000 Col & South 1st 4s..
1000 do 4 Via
5000 Chi Un stn. 4Mb ..
5000 Detroit United 4Ua

1)13 Sec Corp 5a 74H
conv 4s Her O .. ?
& Man 5s....21000 deb 4Ui

15000 Indiana Steel 5s 103K 102
1000 lnterh Tl T ref OH

lnt 4V4a,108ji
110000 do wl ........'. lUil 117 '.5

ouuu x'aper ib,,.iuu urn iuu
voou jap new O s 4tta,
1000 do new 4 Vis ....

I.acka Steel 6s 1050
1000 I.one Island rfd 4s
7000 Ixiuls & Nash 4s.
4000 Manhattan

10000 Mo & T.lst 4s.
110000 Mo l'ao w r 4s....6000 Mont Power 5s..,.
23000 N I C t II Oa....,

1000 do con 4s
11 000 do 4Kb
ItlOOO N Y 4s 1037..,
10000 do 3H" May 11)54
JUUUII GO 4S 1)3

da 4Mb 1900 ..L'HH
10000 do 4)is ..
11 000 dn 4 Vis 10113 ..

4000 N Y Itwy ret 4s.
S0000 N Y Tel uen

5000 Norf & 4a Ill
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1st OAK Ottg 011

316,050 stock West
Jersey Seashore Railroad Company of-

fered stockholders July 1918,
subscription basis
cent previous holdings, total

1,088,740 been taken. Pennsyl-
vania Railroad Company subscribed

allottment 990,010. other
stockholders took total ,96,730.
unsubscribed balance remaining; $858,-31- 0,

Pennsylvania Railroad Company
recently applied Publta Utilities
Commission New Jersey right
subscribe such portion stock

other stockholders might take
application granted

that time.
Following recent acquisition

Crew Leviclc Company Cities Ser-
vice Company, following officers

latter company have been elected
board directors Crew Levick

Company Henry Doherty, Mc-

Dowell Frank Fruehauf.

London Stock Exchange Committee
considering question continuing
Saturday holidays during month

September.

Banks gained from Subtreasury yesterday
812,000 and 18,418,000 since Friday.

The Distillers Securities Corporation re-

port year ended June shows
profits 3,817,094, equivalent 10.(0
cent stock compared with 4.64

previous fiscal yesx. Net profits
13,117.094 compare with 1,439,871

1915, 3701.83 1914.
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EVENING LEDGER-PHILADELP- HIA, TUESDAY. AUGUST 22, 191G. "5
New York Stock Sales

Last close, nigh.
Adams Kinross ....133'f 130
Adv Rumclr............ is 14 14 14
Alaska Gold M 10!f 10H 10H
Alaska J Gold M. ..,..., 7jf 7H 7;i

2l 205i 25 25!f
pf.i 80 SOU 80 805$

Am Ae Chemlcal.i...... 7&lt 78 78 78
Am Ac Chemical pf..i.,101 100)1 IOOH 1003i
Am iicoi sugar.. ....... 1 00f
Am Can 1 , 00! (
Am Car &Fdy ,., 53f
Am Cotton Oil.......... raxt
Am Kxprcs3.....,,....,.12S'f 128
Am Hldo & Leather 105f
.m moo & Leatbcr pf.. 621 i
Am Ico Securities..,.,.. 28
Am Linseed,. ,,,. 22H
Am Mnscod pf. ..,.,.. 61!f
Am Locomotive. ...,,.... 70K

130

10f
7K

10H

Am Locomotive tf... ...105 105! 103
Am Smelt & 091 100H 09? J 100H
Am Smelt & Hci pf 112J4 HW 111!X HIM
Am Steel Foundries S5!t G01S fi5 604
Am b'unat llcnnlnj HOJf 110H 110H 1104
Am Tel ft Td .....131M 132 132
Am Woolen 43) 17 40M 47
Am Woolen pf 0SS 08 07)4 08
AtnZlneL&Sm 34H .'B
Anaconda Cop M(. 80 80M SOK
AtchTopftHF 103JJ 103). 103M 103M
Atch To.) ft 8 F pf 08J4 0S!i 09
AtlOulf&Wl 72 72J COM C95J
All uuif ft W I C5J-- CO
Ilald Loco Wis 7SM
Halt ft Ohio ...80 S9
Dalt ft Ohio pf 73M 73
llcthlehcm Steel 457J4 4S0
Brooklyn Itap Tt S4Jf Bl'.i
liutto ft supctlor 07)4 G9M 03
Cal rettoleum io 10JJ 19M Wi
Canadian l'aciflc 177M 170)4 177M 17854
Central Leather 67)i 67M
Chandler Motor 103)4 101 103)4 102)4
unes unio C2Jf 03! f
Chicago Otcat West.... 125f 13)4
Chicago Qrcat West pf. . 30!f 37)f
Chicago 111 ft St Paul.. 03)4
Chicago ft Northwestern. 127
Chicago K 1 ft I'ac 10)$
Chile. Copper 20
Cblno Copper.. ..1 6U
Col Kucl ft Iron 40) (
Consolidated Gas 139
Continental Can OS'X
Corn Products Hcf in
Corn Products Hefpf.... 01M
crucible steel
Cruclblo Steel pf
Cuba Cano Sugar
Cuba Cana Sugar pf ..
Denver ft Rio Or
Denver ft Itlo Or pf..
Diamond Match
Distill Sec Corp'n
hrle.
'Erlo 1st pf

70U
.118
. 69
.
. 14)4

. 33K
.114H 119
. 45)4
.

5.1
General Electric 170M 172!f 171
General Motors 1221X
Goodrich 11 F 72)4
Grcenc-Canan- 43)4
Great Northern pf 118)4
G N cfs for prop.... 40H 39,'i
Illinois central 101
Insp Con Cop 62)4
lnt Agricultural 43
lnt HarvN J H4M
lnt Con Cor r t c sh ... 10)4
lnt Paper 10H
lnt Paper pf 71)4
lnt Nickel r tefs 42
lnt M M cofdep 38)4
Int.M M cofdep ...102

Tea 80)4
Kan City Southern 24)4
Kan City Southern pf... 63
Kelly Spring Tiro 72M
Konnccott Copper 40)4
Lack Steel 70)4
Leo ItubbcrTtro 45)4

pLehlgh Valley 70)4
Long Island 35)4
Manhattan Shirt Co PI..118
Maxwell Motors 81)4
Maxwell Motors 1st pf..
Maxwell Motors 2d pf .. 67
May Dept Stores 02M
Mexican rctroicum...,
Mexican Petroleum pf
Miami Copper.
Minn St P ft S 3 M
Missouri Pacific
Missouri I'ac tr cfs.,
Missouri I'ac wl....
Missouri Pac w..
Mo Kan ft Texas...,

39)

10.1)4

.

6
5

..23J4
..40)4

4)4
Nat Biscuit 119
Nat Cloak ft Suit 75
Nat Knam & S Co 23)4
Nat Lead Co OGM
Nov Con Copper 18)4
New York Air llrako....l39
New York Central 101
New York N It ft II.... GO

New York 0 ft West.... 20)S
Norfolk Western
Northern

Railroad
Pcoplo's
Philadelphia

Coal c of
cf of

Pressed S S

Pressed pf....
Pullman

Sp
Copper

Reading 10954-1005-

Readme
Republic Iron
Republic S

Ariz Cop
iu 10 10 10

Seaboard Air Line
bears, aoo Co 200
61osShcf S 1
Sloss-She- ft I pf

pf.114
Southern 08)4
Southern 23)4
Southern 07)4
St Louis w 1 10
Studebakei Co

25)4

Avenue

105)1105)4

USOIPftFUSOIPftFpf
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S
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u ,
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Wheat at Liverpool
LIVERPOOL, 22. wheat was

unchanged today, No. 2 red winter
quoted at 14s a of Sd, and No. 1
Northern Manitoba at an upturn of
Ed. No. Northern Manitoba was quoted
at 14s lid No. 3 at 14s 9d. The

of Australian is exhausted.
was quiet, wlth'Amerlcan held In
the at 10s 6d, showed a
loss of Id at lis 8d.

Sugar Futures Lower
YORK, 22. Sugar futures

opened Irregular, 4 points to 2 points
higher on the call 150

Is looked for In the way of an
active market on the exchange
Is an Improvement shown In conditions in
raw and refined

GOVERNMENT BONDS
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01M
1

10H

61M

105M

131W

33),
85,M

8IJ1
9

SIM

i7)4

00)4

118)4

122M

trVA

102M 101)4 102)4
C2)i
43)4

10)4
10)4

72.M
30J4

10

100)4

25)4

4054

.10154

.122)4

75)4

00)4

140)1

4(l!t

77)4
4554

SO'4
G4M

01)4 03)4

21)4

31J4

75)4

00)4

10354

120)4 132)4 129J4 132)4
PaclOc 110)4 111)4

Silver 0 0
Pacific

102)4

dep.. 101J4 101M 101)4

107)4

100)4

S
pf.... 113)4 113)4 113)4 113)4

seaward
pf....

South Porto Sugar
PaclOc

Rypf
8

Tenn Coppai
131)4 12054

Texas IOOH 108)4 100)4 100)4
Texas Pacific
Third
united 102J4
United Cigar
United
Union PaclOc 142)4
Union Paclflo

j
113)4 114)4 110)4

f
Rubber 110)4 110)4 110)4 110)5

Bmeei corp--

82)4

Cnem 42)4
waoasn

Fargo 127H 127)4 127M
'

western
pf... 4654

Union
Lake

Wheel pf.,.
Wheel
Willys 55)4

vr...,

72W

103)4
87)4

111)4

100)4 100)4

200)4

47H

G1M

117)4

42)4

63!(

62M

78)4

3J)i

64M

13)4

ltM
19J4

09J4

77)4

45M

43H
I14M

127)4

Up
Aug. Spot

gain

3

stock
mixed

lower while Plate

NEW Aug.
lower

with sales
There

there

sugar.

0- -

looi?

.. aCBMttirtiiu, .
.PaUiimx rediAtairi'A r

72M
40)4

72)4
4954
77H

son

80)4

34)4

23)4

75)4
2154

1S)4

20)4 20)4 2054

29)4 30)4 29H 29)4
Penn 55)4 50)4 G5)i

3914 39)4 39)( 39H
Pitts 27)4 2S)4 28)4
Pitts

55)4

47)4 60)4 48)4
Steel 09)4

21)4 2454 24)4 24)4

63)4 54)4 54)4

Shat 2a4 20)4 28)4 29)4

38)4

49)4

btores 10154 102)j 10214
47J4

Fruit

21)4

58)4

07)4
Stiel

Utah 83)4

43)4

Erie

iosd

28)4

MJi

62)4

30M

80)4

49)4

10M

38)4

95)4 05)4 05)5

09)4 08)4 00)4
21)4 2354
09)4 08)4 GU4
10)4 10)4

11).
02)4

Mfrs 47)4 47)4 47M

&2)4 82)4 82)4

58)4

71)4

51)4

S5ii

62!i

GSM

7254

U734

S2)f

40)4
i

Wells

20)5
40)4

DIM

68)4

40M

42)4

30)4

i3w
60H

with

ISs,

Corn

tons.
little

until

coupon ,,.,....

31)4

63)4

25)4

C0)i

47)4

lid,

WHEAT TAKES DROP,
THEN GROWS STRONG

Strength at Liverpool Receives
No Response, But Foreign

Demand Causes Rallies

OltAIN I1F.LT WF.VTIIF.lt FORECAST.
CltlCAflp. Attr. It The weather fore-ent.f-or

3d honrn fellows:
IlllnolsFftir tnntitht and Wedntsdarttoolrr tanlfht, nnd nouthnnt Wedneixtsr.
JIlMonrl Uenrrnllr fair tonltht and Wtonurtnn cooler tonltht.
U Istonsln Fair tonltht and Wtdnexdnri

eooler (onlrht east, and south) sllthttrwnnner Wednesday In nrnt,
Minnesota Fair, nnd continued tool

Hnlnesdnr fair.
nklnhoma Fair tonltht and HVdnendsTIcooler tonltht cant and renter) rislnir tern.

Pfratures UHnf.ilnr In writ and renter.
North and Sooth Dakota Fair tonltht and

vtiriinrminri wnrmrr llMnenay.
Nebraska )armer tonltht, nnd Wednefdnr ralr.
linnmlS'lienerAllv faip tonltht and Ved--

nesdnjr) coaler tonltht In ontfiertt nnd ex
tremo northrtiatt unnner rdnesdar, eicept
extreme southeast,
CHICAGO, Aug, 22. Rather erratic

erratic trading was noted In the wheat
market today nnd although at one tlmo
prices were about 4c not lower, the close
showed declines of but i to "Hc.

The market made no response to the
strength at Liverpool. Thero was much
selling of long wheat, especially In the
early part of session nnd tha biggest bulls
supplied the various months freely, taking
profits on purchases made some days ago.

Although underlying conditions were not
materially changed, there was but a small
demand to tnko up tho selling when It was
largest.

Importers wero good buyers for shipment
via tho Quit and thcro was a scattered de-
mand from floor traders.

Tho market rallied mainly on reports
that tho foreign Interests wero quite willing
to pay tho high prices.

landing futures ranged as follows:
Wheat

Open. lllth.Kept.... 1.B1J1 l.MJiDec... l.S5i l.HSSMay.... l.M'-- i l.r,Hi
uorn tnow delivery)- -

Sept.
J)CC. ,..
Mny....

OntsSept....
Dec
May. . . .

78!s
.'i

4!)'
02

i.araSept....1.1.I)2
Oct 13.1)0
Dec 13.22

Itlbs
Sept. .,'11.43
Oct 14.12

l'orli
Sept....2T,r.2
VCt I'D. 411

Dec... '2.1.2.',
Hid. fAskcd

74S
78U

45'
4811

1.1.1)0
13.2S

14.42
14.17

27.
20.40

Low.1.4ji
i.hon
i.r3.

--
OH

8
BIS

13
13.7C
13.10

14.
14. U7

20.35

l.n.iji

45U

14.37

l.B7?i

CURB PRICES RISE
AFTER WEAKNESS

Sales Early Day Cause Reces-
sions, but Strength Rail-

roads Brings Recoveries

NEW YOIIK, Aug. 22. Price movements
conditions on tho Broad Street

Curb similar to those on the
Exchange was vigorous buying of
many issues in tho of tho day,
followed by recessions on profit-takin- g

In tho late afternoon tho sudden ad-
vances In tho railroad stocks on tho big

a response In another buying
movement in many of nctlvo is-

sues, and higher prices quickly es-
tablished. good deal of interest was
attached to tho trading In Metropolitan
Petroleum, because of .advices from Tam-plc- o

to the offices of tho company In regard
rnpld progress of construction of

the plpa lino the oil fields to tho Gulf.
Tho stock ranged In tho half of the

from UU to 14, continuing tho up-
ward movement In yesterday's trading.

Springfield Body was nnother strong fea-
ture, advancing from 85'3 to 88, tho
llynn .Motor stocks Doth good de-

mand, with Stromberg selling at 45.
American International Corporation

nnd strong, moving up from 60 to S3
for tho 80 per cent paid certificates.

Monitor Sliver was tho strongest of the
mining stocks, advancing from l?i to

INDUSTRIALS.

Aetna Explosives
Am Ilrlt Mik
Am Marconi ,14
Canadian Cur Co
Can Car nnd Fdy pref
Chevrolet .Motors 2U0,
Curtlss Aeroplano
UrlffKS'Senb 1)5

Hmerson Phonograph u)4
Haskell lc liarker Car
Ilendee Jlfft
Kathodton llrnnze pret
Maxim Munitions
Manhattan Trans
Mldvalo
Otis Elevator
Peerless Motors
l'onlo i:ne
H a KrrsKR w 1

Standard Motors
.Strombertr
Slutz Motors
Submarine
Trlancle
United Motors ,
United l'ront sharing"
USIi and H com

pref
White Motors
World Film

STANDARD

ti.i.7r.
13.20

t27.rn

Stock
There

board found

Illinois
Ohio 225
Pralrto 24.'
a Cal 2H5

J 51.1
SONY 203

STOCKS
Cosden Oil .
Chalmers Oil .,
Inter Petrol
Houston Oil
Midwest JleNnlnc
Sapulpa Reflnlne v....

MININO STOCKS
Atlanta!
Ilutte Copper and Zinc ,
nulla new xorKI'prrn rid Pa sen
First National .
(loldfleld Merger
Hecla Mining .,
Howe Sound
Jim Butler
Jumbo Extension
McKlnley Darrab
3iasma copper
Mines Co America
jsipissins .
Ban. Toy
St. Joseph Lead

End Con

Cerro ...
Mldvale
Russia till

1.1

B2

SO

27.47

A

to

In

45
70

20

da

OTHER OIL

....

ot.........

Es

82

3T

12

6s

.............

.............
......................

Tinvns

14.07

t20.3

curb

from

2i.

LOCAL MINING STOCKS
TONOFAK STOCKS

Bid.
Jim Puller ., 84
MacNamara .05
Midway .In
Mlipah Extension
Montana ..................... .23
North Star ............ .14
Tonopab Ilelmont ,.......,.,.. 4H
Tonopah Extension BH
Tonopah Mining ,..,,.,,,,..... fifa
Rescue ;;
West End 77

QOLDFIELD STOCKS.
Atlanta ...,.,.,.. .10
Blue liult 0- -'
Booth .,..., ..,.. .,.,.,.
Bulldog ,,,.,.....,..., 01
COD ,., ,03
Combination Fraction .,.,,,... ,05
Dlamondfleld D U ..,..,,..... ,0J
Daisy .,,,...,...... 0J
Florence ,.,.,,.,. .53
Ooldlleld Consolidated .,,,,,,.. .81
Goldlleld Merger .,,...... 08
Jumbo Extension ...,.,..,,,,. .5J
Kawanaa ..................... .10
Oro .. ............ .f . .f .f... .04
Sandstorm Kendall .,,,,,,..., .01
SUrer ,,.,.. ,....,,. .IS

MISCELLANEOUS.
Nevada Hill ...,,...,,.,,..,.. ."Nevada Wonder ..,,...,,..,,. 2.05
Tecopa Mining ,.,.,...,,...,. .10

am- j&&f-

f!lnc.
1.40 .
1.504

74i
77.

ni,
2.1

.$
HI
254
III

n

illn

4
1 05

O
,

a

10

1

?& f"

13U

II)
14

0K

1"..

S3
51

1

TcsMay's
rinse.

1 30
1.B3U

SOW

:3
B2i

13.02

13.20

14.40
14.10
27.40
2(1.55
23.40

in
of

and trading
were

drat half

sales.

tho
wero

tho

first
day

and
wero

was ac-
tive

lS'.t

Steel

Film

OIL.

UK

ripe
SON

West

13.00

........

Eula

Pick

IP
f

1.1.87

Asked.
14
20

55
M)

SOS
.11)

HS
111
3H
SI)
20

II

4i
111!

2ll
UU

.2
45

35-- ?

MM

04

170
22K
250
2UT
51H
207

K
113
10)1

S
s

R7
04
15H

80

114
looJt

Asked.
,8d
.08
,20
.20
.23
.Id

0i
.23
.70

.12
,03
.14
.02
.04
.07
.04
.05
.68
.84
.00
,54
.12
,05
,03
.16

.18
2.13
.13

Cuba Sugar Receipts Increase
NEW YORK, Aug. 22. The weekly sugar

report from Cuba follows; Receipts all
ports, 6600 tons, compared with 6124 tons
last week and 15,500 tons last year; exports,
all ports, 32,500 tons compared with 25.095-ton- s

last week and 27,500 tons last year;
stock, all ports. 420.500, as against 446,829
a week ago and 302,000 tons a yearigo;
mills grinding were four against five last
week and five last year; exports to Europe
were 17,000 tons and to North Hatteras
15,500 tons. The weather continues favor-
able for the fields.

BAR SILVER
Bar silver was quoted In London at

31 1 6d ;oday. a gala of Hd.
In New York commercial bar silver was.

Sales in Philadelphia
Met. inch. I.OW. Close, ehre.Am Gas .120 1:0 Ito ....;

110 Am Loco 7H 78 tOi 8J4
100 Baldwin Tj 0T 0 80H 4)4,

JO Brook It T 85 85 85 Yt
85 Brill J Q.. SO 88 88 1....S Col P & I, 60)6 50W 8054 "Si

S10 O M fc SP.95 0Si 95
lit Klec Stor, (17)4 67 7V4 V4
820 Krlo .,,,. 39 37 SB 24

8 Ins Co NA 25 25)4, 25
200 lnt M M ct 30 80 80

8785 It Sup Corp 11 11 11
40 Leh Val ,.81 70 80 1

171 Penna n II 88 55 8
15 Phlla Klec. 28 28 28

885 PIlTtrctfs 28 28 28
BO Itay Cons. 24 24 24

100 lty Stl Spr 80 80 BO 2
188S Heading ..looaft 107 108i 2

605 Ton Bel.. 4 4 4
25 Ton Mln .. 5",i 8i)i 6R43.10

485 Un Trac. 41 41 41
207 tl O I .,, 88 87 88

11500 II S Steel. 07 05 07 2
300 Utah Cop, 83 82"i 83)4 1
230 Willys Ov. 194 19 40 5
105 Crnmp & S 77 77 77

20 Yorklly pr S7 37 37
WINKS. Net

1800 AmG&KICs. 91 01 01
2000 Uat.olstGs.101 101 101
3000 Clty4s'38r.l01 101 101
8000 Kcl T IstBs 98 98 08
4000 LSupincls 35 31 35 14
1000 Leh V conB

4Hs 1923.101 101 101
1000 PaCogll,8.101 101 101

11100 PhllaKlcls 814 81 81 Ht,
1200 do 6s ...1014 101 104
3000 Readg gnls 06 05 98

Increase. Decrease.

LONDON STOCK MARKET

Business Is Slow American Securities
Show Strength

LONDON, Aug. 22. Although business
was slow on tho Stock Kxchango today, tho
tono was steady. d Issues wero
dull.

A call for 375,000 on the New South
Wnles loan was paid today. Homo rails
wero quiet, though hard. American Secur-
ities showed strength In sympathy with the
advances In your market yesterday. Tho
steel Issues were tho leaders. Canadian
securities held steady.

Thcro was a resumption of buoyancy In
tho Mexican rails, duo to light buying in a
narrow market. Argentina railways show
a halting tendency.

Foreign securities wero aulet, tho French
lonn being easier nt 86 H. Knlllrs were
spotlly firm on buying from Johannesburg.
Textiles nnd Hudson Bay Compnny Issues
were cheerful nnd thero was a spurt In the
Marconls.

Advnnces wero recorded In Mexican
bonds, tho traction Issues nnd mining
shnrcs.

Atchison
Canadian Factlla
Che e Ohio
St Taul
Erie
Krlo 1st plil
Illinois Central
I.01! & Nash
N Y Centrnl
I'ennsyUanla
Iteadlnc
Southern Paclflo
Union Paclllc
U S Steel

Increase. Decrease.

Tor thren month- s-

,

London N.T.
12:30 rquh.

.10S i 1II.1U M

. D7i 02J J4
, . .iNi u.. fin 02

.KI-.- 1nntt II
:i33
.hihS
. 5Hj
.111
.1031
.1411'.
. SOU

12B

1J
RAILROAD EARNINGS

NEW HAVEN.

Total opcrntlne rovenue.t20,rR4,R87 V.

Net nfter taxes (I.2.1I1.3HH
Cross Incomo tl.2511, 31)1
Net Incomo 1.001,113

MOBILE AND OHIO.
Second week August... 1222.030
From July 1 1.3311,1)27

COLORADO AND SOUTHERN.
Second week August.... 1301,111.1
From July 1 1.822.005

CHICAGO OREAT WESTERN
Second week August .. J3UD.H7H
From July 1 1.8S3.1M2

Increase
MI04.917

503.154
410.835

J22.402
60.100

170,175

NEW YORK BUTTER AND EGGS
NEW YORK. Aug-- . 22. HUTTER Receipts.

continued free buylns partly for ex-
port. Market higher and ilrmer. Extra cream-er- r.

23UW23V, r; higher scoring. 33033Mc:
Htnto dairy, 31032c: Imitation creamery, 27' U
28e.

EGOS Receipts, 20.5711: generally Arm. Ex.
tra Hrsts. unchanged; firsts. 28v30c; whlto
egg". 3S(p42c; brown eggs, 33037c; mixed color,
2U&P31C

FOREIGN EXCHANGE
NIZW YORK, Aug. 22. The foreign ex-

change market continued very dull In the
early dealings today. Generally speaking,
the market was easier and Scandinavian
exchange weak. Tho decline of the
last mentioned was duo primarily to tho
reported closer British blockade.

Quotations were: Demand sterling 4.7GU,
cables 4.76 60-d- bills 4.71H. y

bills 4.69; franc cables 5.90)4, checks,
G.90?t ; relchsmark cables, 72 checks
72 ; lire cables 6.48, checks 6.48 ; Vienna
cables 12.46, checks 12.40; Swedish ex-
change 28.40O28.50; Danish exchange
around 27.S0; pesetas, 20.16 20.20; guilder
cables 41)4, checks 41 6; Itusslan ex-

change was a Arm exception as a result
of tho shipments of securities for Itusslan
account. Swiss cables S.28, checks
6.29U.

Dullness was unabated In the early aft-
ernoon, but the tono of the market was a
slight shade steadier. Demand sterling
4.75, cables 4.76

The market In the afternoon dealing was
almost at a standstill. Demand sterling was
quoted at 4.75 and cables at 4,76 ;
relchsmarks, 72 6; franc 5.90 Vi,
cnecKa 0.004,

New York
Philadelphia
Hoston
Chicago

RATES FOR MONEY

2 3H
4
A

aViei
Commercial paper, three to six months.

delpnla. l!i per cent.

nn4

1010

Call.

BANK CLEARINGS
Hank clearings today compared withSDondlng day last two years:

3II7.6R3

111.655
153,010

207.520

17,035;

turned

cables

Time.
2S

W4H
4i-l-

Fhlla.

corre- -

1910 1915 1011
Ph!!adelphta..l3!.734.B39 124,306,873 J10.U67.424
New York W33.2K7.ldll 3B3.14ll,i4t 143 l)l)27 31
Uoston ... 27.275.040 21.872.531 17,5113,738
Chicago .... 70.120,078 48,031,758 22.085,320

Drop in Exports From New York
NEW YORK, Aug. 22 The exports of

merchandise from the port of New York
for the week ended August 17 were valued
at 147,791,365, against 187,648,861 for the
previous week and $29,594,643 in the cor-
responding week a year ago. Since Jan-
uary 1 11,733,167,67, compared with J870,-696,9- 45

In the corresponding period last
year.

Steel Sheets to Advance
PITTSBURGH. Aug. 22. An advance

wll( be made In the price of steel sheets,
according to thu best Information obtainable
here. The books of the makers will not be
open to automobile builders for some weeks,
as there is a tendency to wait for more
settled market conditions.

CONVEYING
MACHSNERY

Sti
LKy

fPHIS is one ol the special
features of this business,

our Conveyors now being
used with perfect satisfac-
tion all over the country.
We are Manufacturers of

Power-transmitti- Machinery
and leather Belting

Dealers In
Mine. Mill. Engineers' and

Textile Supplies

CHARLES BOND CO.
J3Q ARCH STREET

ttt nTTr" Tr

4
,

FUEL SHIPMENTS INCREASE OVER -

PENNSYLVANIA'S EASTERN LINES
Tonnage During July 665,270 Greater Than Same Month'

Last Year Steel Common Leads Active Local Trad
ing, Advancing to New High Record

Holders of Pennsylvania rtnllroad secur-
ities were grnttCcd today when they read
the statement of fuet shipments of the
lines east of Pittsburgh nnd Erie for the
month ended July tl and for the period
from January 1 to that date. Both state-
ments showed big gains there, Indicating
still further increases In tho large earnings
of tho company.

During the month of July there wero
hauled over these lines a total of 6,077,780
tomi of fuel, nn Increase of 665,270, as com-
pared with July of last year. For the
period mentioned the shipments were

tons, n gain of 7,647,020 oer tho
corresponding period of the previous year,

Tho shipments ot anthracite during the
month increased 263,489 tons and for the
period tho Increase In this fuel was 695,514,
The Increase In bituminous for tho month
over the same month In 1916 totaled 346,566
tons nnd for the period 4,428,349 tons.
Coke shipments Increased 65,215 for tho
month and 2,420,157 for the period

Trading continued active on tho Phila-
delphia Stock Exchange during tho early
part of the day, with strength In most

PHILADELPHIA MARKETS
GRAIN AND FLOUR

.WHEAT Receipts. 231.C31 bush. Prices
L'o early In the ilay. but ntterwnrd re-

covered, with a kooiI espert Inquiry, nnd the
market closed nrm. Quotations! Cor lots. In
Ml'ort elevator No. 2 red. spot, tl.60Ol.53!No. 2 southern. red.. 1I.48W1. 61 J stenmer No.a red, tl.4TWl.ni); No. n red, 1 1 .47 f l.r.O: re-
jected A. 11.4401.47! rejected I), tl.4lj1.44.

COlt.N Receipts, CBTO bush. Trade wss quiet,
but prices wero stendlly held. (Juotntloni! Carlots lor lo"nl trnde, ns to locution, western No 2
yellow. n70HHes do. steamer jellow. nnCTDTci
do. No a yellow, UlOVScj do., No 4 yellow, 01
CPI)2c,

OATS Receipts, 41.0S4 bush. Trices wero
stendlly maintained, but demand was only mod-
erate. Quotations: No 2 while. A2Qn2ie: stand-
ard white. RlWMHc; No 3 white, 4!h ft nnVic,
No 4 white. 4S?4Uci samplo oats, 4SfJ40c.

FLOUH Receipts, 018 hhls. and RSI, 301 lbs.
In sacks. Demnnd was light nnd the marketwas largely nominal. Following nrc the quota- -
tions per iuu ids. in woon: winter, clear.

TOT.BOi
.25:

lo, straight, tu.ruiuT: no. patent,
Kansas, clear, cotton sacks. SO.T.1(0

straight, cotton sticks. 17.4Ofi0T.7fi; do.
patent, cnttnn sticks. IRenH.i snrlni?. first
elenr. J8.GDWT.40: do. patent, t7.nuHttJ.2S: do,
fatorlto brands. Jfi.r.liRll.K): city mills, choice
and fancy patent. t8.50O0.10: city mills, regu-
lar grades winter, clear. tOOd.SU; do, straight,
t0.r(IJ7: do. patent. tTOT.BO.

RYU rLOUR was quiet but Hrm tinder light
offerings. Wo quote nenrby at tOOO.60 per
bbl. and western at J0W7.

PROVISIONS
The market ruled firm with a fair Jobbing

demand. Following are tho quotations: City
beef. In sets, smoked nnd air dried, l!8c: west-
ern beef, In smoked, 28c: city beef,
knuckles nnd tenders, smoked nnd nlr dried.
-- itc; western ueci, kouckics anu tenners, smoKen.

a. iiSit

brand and average, ltlic: hams, smoked, west-
ern cured, lOiic: do, boiled, boneless, 34c: pic-nl- o

shoulders, H, 1. cured, loose. 14c: da.
smoked. 1.1c; bellies. In plcklo. according to
axeraco, looso, 10c: breakfast bacon, ns to
brand nnd average, city cured. 22c; breakfastbacon, western cured, 21c: lard, western, rcllned,
tierces. 14c: do, do, do. tubs. 14V c; lard.city, kettle rendered. In tierces. 14?. c;Surodo, do. In tubs, 14 c.

REFINED SUGARS
The market was quiet, but steady. Refiners'

list prices: Extra flno granulated. Tc: pow-
dered T.lOc: confectioners' A, 0.00c; soft grades,
a.23O0.85c.

DAIRY PRODUCTS
HUTTER Tho market was strong and prices

advnnced Mc on solid pocked creamery and lcon prints. Demand good. Quotations follow:
Western d creamery, fancy ap.'Clnls,
3414c: extra. .'lattifrSSVici extra firsts. 3114 W
3!!c: nrsts. 3014 031c: seconds. 20030c: nearby
nrlnts fancy.
do,

3tlc; do. nvernge
nrsts, ai(P33c: seconds. 3UO3014C

sales of fancy prints. 3Utr42c.
LGGS Thera was a good Inquiry for strictly

flno eggs, supplies of which wero kept well
cleaned up nt full figures. Quotations: In freecases, extra. per doz.:
firsts. tH.ToOO per standard case; nearby cur-
rent receipts. J7.KII08.4ll per case: western ex-
tras. 3l'c per doz.; western extra firsts, ta.Tlltr
11.30 per case: do. firsts, J8.10W8.4l) per rase:fancy selected candled fresh eggs wero jobbing
at 3lli37o per doz,

CHUnSK Demand was fair and tha market
ruled firm under light offerings. Quotations;
New York, full cream, fancy. 18c; specials

do. do. fair to cood. 17M7Uc: nart
altlms. 0Ol5c.

POULTRY
MVE Fowls were more plentiful and weaker,

whllo chickens of deslrnblo size and quality were

w

m

s

extra,3403.1c:

The Advantages
of Exchanging

Securities
from time to time as condi-
tions change and circum-
stances justify are often
overlooked by investors.
We have prepared a circu-

lar which points out in a
general way how and when
it is wise to exchange in-

vestment bonds and stocks.
We shall take pleasure in
sending a copy of this cir-
cular to those interested.

jouuing

nearby nearby

higher:

William P.Bonbrightfi Conine.
M0RRI3 WISTAR STROUD. Jr.Manager

437 Chestnut St., Philadelphia
New York Boston Detroit

London Tarts
William P. Bonbrlgbt & Co. Donbrlght & Co.

F3

A Financial s
War Map

of Europe and Asia
has just been prepared by
us. l his map gives the rela-
tive areas of the belligerent
nations and statistics re-
garding their national and
per capita wealth, income,
debts, and other important
data. A complimentary copy
of this map will be sent on
request to investors inter-
ested in foreign securities.

A. B. Leach & Co
Investment Securities

115 South Fourth Street
I'hUadelphU

New York Chlcaco Buffalo
Boston London, En-- . Baltimore

Rgv mUWfcimS.wTTfBl
IsSfjastisMsaakadBNI

JW55 yJi

ELKINS, MORRIS & CO.
BANKERS

Land Titla Buildinjr
Philadelphia

High Grade
Pennsylvania Tax Free

Railroad Bonds(
Equipments

and ,
Public Utility Bonds

ME1U1EHS
KEW TEOEK AMD rillLADKJU'iJU

i'
Issue. United Statu Stcet common a!a
occupied the greatest attention, advancinra point and a quarter to s6H, another
new high record. More than 5000 share
changed hands before noon nnd 2509 addi-
tional wero sold before the middle of the
afternoon.

Lake Superior Corporation was also ac-
tive and advanced to 11H on sales ag-
gregating more-- than 200? shares. Still
further advances were recorded by J. O,
Brill and before noon It had reached 39,
a gain ot a point Iteadlng advanced 1H
to 1075S) Fractional gains were made by
Electric Storage Battery, Lehigh Valley,
Pennsylvania, Philadelphia Electric, Phlla
dclphia liapid Transit trust certificates and
United Oas Improvement. Cramp and
Union Traction were unchanged.

Tho general list continued nctlve andstrong during the latter part of the day.
Heading advanced to 10854. Buffalo and
Susquehanna, preferred was about the only
exception. It loBt 4 points to 66.

Just before the close of the session Steel
common reached 97H. Heading went to
109H. nnd Lake Superior Corporation sold
UP nt 11.

well cleaned tip and advanced lc. Quotations:Kowls, 17rfiJ4c; roosters. nplJc: sprlnrchickens, according to nuallty, weighing; 1
2 lbs. and over apiece, 2223ci sprlnr chickens,
smaller sues. ll)U2Ic white Leghorns, accord-
ing, p quality. 17 1C! ducks, as to 1m andnunllty. lSMl'c; plxeons. old, per pair, 230
2JA.J!0' WunKi " D'r 1B022C.

DnKsmiD There was a rood outlet for th
limited receipts of deslrnble stock and value
ruled nrm. Quotations! Fresh-kille- drjr- -
baIa.a.. , . Ha w.l.hln.' ill '1 . . r mt-- J.,...&

T vioi w. wpianipa ItIVO
2Jci do. welihlna- 4 lbs. apiece, 23c! do. vrclnhlneSH.lhs.
20R21I Hiiirwv. 4c; oo. weiKmns a ids. apiece.

KOWIft- - In lihla . l.na.llMl fannw
d Northern Indiana and Illinois.welBhln .4 05 lbs. apiece. 22Hr! Hnuthern In- -

illana and Illinois, welchlnr 405 lbs, apiece.
22c: smaller slies. lDOJlc. Old roosters,

He. ,llrolllng chickens. Illinois, large,..";r - iiu. .luuiana, tnrrft. Ql()9Ri. iln n.alf......, ..vvv. .. ... ..
enes. jjwjjc. uroners. jersey, fancr, 80tfnZr:do, nearby, welchlnR. 1H OS lbs. apiece. 2RO
SOc! do. nearby, smaller slses, 20027c. OucksN
KJrJ),r' W'nir, 1BW20C. Squabs, tier downWhite, welahlnc 11 to 12 lbs. per doien, 15.80

Xlhln to 10 lbs. per doten,
iVfVU.JiF1"-

-
wh,lct welahlna; 8 lbs. per doien.
'wnltc. wclghlnc 1 lbs. .per doten.
white, wclg-hl- flBn lbs. per

No. s 00c1.23.
FRESH FRUITS

Choice stock; was In fair request ana renerally
steady, aa follows: Apples, Delaware and Jtary-IVJ-

lmvr- - Fancy, 11 1.2.1: fair to ood,83078c. Lemons, per box, 17 US. rineapples.per crate Florida. I1.2B03. Peaches. Vlr-il'- lv

PK carrier Klberta, 2.B0O3: Delle, 13
Carmen. Il.2r.0l. 75: Mountain rfoset

I'esrs. North Carolina, per bbl..14 U5. Jorth Carolina and Delaware.
Sr car!VoO2&V60, Watn"10"' 'ouUl".

VEGETABLES
The seneral market was quiet and withoutImportant change. Quotations: White potatoes.
" 5 lift1. '1 Norfolk, No. 1.White' potatoes, jtrsey. Sir

bskt.. S.10 hoc. flweet potatoes. North Carolinaand Eastern Shore, per bbl. No. 1. 2.730ffNo. s, 75cWl. Onions, Jersey, per bskt.. 75 oSBc: do. Pennsylvania, per hmpr.. II. 2501.65:
do. do. per lo-l- ba. 12.2502.Y5: dov Wash!
iS?8Skt7r,iSi-.,s,i.tar-

- Ults-2i- t v,r,rtnu'

LIVE STOCK QUOTATIONS
CIIICAao. Aug. 22. IIOOS Ttecelpta 11.000Market, luAlSe htcher. Mixed anj hVtcher:llO.30Vll.S3i good Tieavy. tl0.H0dll,23i Muchheavyi.IIO.softlil.7B! llsht. vv'I8.8301U.2S: bulk. 10.4riOh.10.'CATTLE Itccelpta 7000. .Market weak tolOo lower. Heaves. J8.83eil.10: cows andhelferiL 14 00.75: stock-r- a and feeders.'M.lj1?n"t I0.d0l).75: calves. tlO.SO012.nb.
8IIEEP necclptsi22.(im). Market weak. N&

tlve and western. 1.70tf8.85i lambs, IS.Buu"

Do Yon Get1

7
It ii our buiineis to market;

securities which combine a high
return with the degree of safety
insisted upon by large and cent
servative investors.

At this time, we offer a limit
ed amount of the

7
CoivertiMe
CnmHlatlve
Prelerre ?

of the

Falls Motors
Corporation

1 at
P.p $100 per S&are
This is the second largest inde-- i
pendent motor manufacturer in I

U. S. The business has been e- -
tablished since 1903., and their
past record of earnings is snly a
slight indication of the earning:
power of this company evidence
by contracts now on hantL j

On account of the convertible'
feature, we believe tha stock;
will sell at 50 or more above
par within nest year. Tbk k aa
adranlage not sAWed1 by mmj
such high grade inresfraents.

Mty if lenj m (til ftiHaimt
jitaiinf Uu UttttmatJ

Andrews & Co.
(EtUllUhcJ IMt)

Investment Banker
WiclenerBIdg.IPhUidefeh

Cfclar New Yrk Kttskwia
CJtUnJ Dhe3

Edward B.Smith c Co
ESTlKtiaio 1$83.

1

BANKERS
Vmbir Wtvt Tort-on- J Phlladtlphla

Stock Utchanut
t

1411 CauTjiOT Stsxki, PauiiDuiau.
SO Fins Etxui. Kav Toss

First Mortgage Rottl st
5J4 Serial Coupon Bou
Frea Booklet Mallei, or Pfcona Spraca 1744,

Chas. II. Moyitz & Co, ffiSSffc
... gn.. " r jtiWi, - .:

jdikectory ay Accorafr&Hwi
fertlawl rwbHc Ai .,

imim.smwm


