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FINANCIAL NEWS
I MARINE PREFERRED DOMINATES MARKET

AND ADVANCES TO NEW HIGH RECORD
I Neither Demonstrations of Strength Nov RPrpSBimls Ar

il tract Attention, but Are Thought Natural Under Exist- -
Fi Conditions Fa'iiph A .inn- - (Ti.nn,n. t r m nr iii6 X' "ev-ciuem- , 111 IV. it,, xrouDie

High Points in Today's Financial News
'

wfc ended yesterday. The Standard Oil Company of Ohio declared a
guartcrlu dividend of a share compared with a3 andregular an"extra of M on the stock before it was increased $7,000,000 by a 100
tlock dividend. An extra dividend of LZ of l per cent wai t declared buthl
Chescbrough Manufacturing Company. The Cosden OH and Gas Company
declared an extra of I per cent. Bar silver lower in New York and London.
Price of lead advanced from 6.2S cents to 6.60 cents a pound.

NEW YOtlK, Aug. 18.
After four Unya of vigorous advances In tlio mnrket innrtrrH. in.i.....i

realUlnff on a large scnlo yesterday. It was natural tlmt a reaction should occur
This mono wnu street regard recessionstoday. after the openinrj ns an incident

to be expected In a hull market nnd crentcd no surprise.
Soma brisk advances were made In many stocks, wtlh Mnrlnn tirnfnrro.t

R moving up more than 4 points to 103ft, nnd mailing a new high record, nnd thero
wero demonstrations oi nirensin in many otlicr issues during the day, which In
ether times would have been regarded ns of hlsh Importance.

Tho minor steel Industrials durlntc the first half of the dav worn In brink
demand, many of them making boIiih of more than 1 point, and there were harpK upturns In the munition Rtoclcs, hut In no case was tho full advnnco maintained,
recessions ucihe quicmy m orucr nnu some Issues yielded to below yesterday's
final prices.

Some Interests were disposed to attribute tho reaction to uncertainty over
the railroad situation nnd tlmt factor may have been effective In retarding spe-

cialties purchases, especially in view of the high levels at which many stocks had
been established.

Few cared to take a position on the lonp side of the railroad stocks until
after some knowledge could bo obtained from Washington.

While ho seriousness of tho situation was fully recognized by students of
finance in Wall street, the opinion entertained in high banking circles was that an
amlcablo adjustment of tho differences between the railroad managers and em-

ployes would be readied before tho railroad presidents left Wnshlngton.

I,j Nov lork Banks Gain $8,678,200 on Currency Movement
H- - VPAV YOniC. Atltr. IR. Thn known tnnrnmntitu nf ..n..n.. r,. i, i,nni. n,i,tn.i

with tho close of business yesterday Jnillrnto a gain In cash by the local banks
of $S,678,20G. The banks gained net from the interior by direct express $3,ir.2,208
end gained in addition from the Subtrcnsury J17.277.000, a total gain of $20,439,200.
Against this Is to bo deducted rt net gain by tho New York Federal llcservo Hank
ot tho clearing houso of $11,701,000. .ast week, according to tho known move-
ments, tho banks should avo established a considerable cash gain on account
cf gold Imports, and the averngo statement did show an increase In cash of
14,274,000. As $9,000,000 in gold was received last Friday, it was disappointing
that the actual bank statement last week showed a loss In money of $3,037,000.
The banks, however, had lost to tho Federal Reserve Bnnlc of this city $7,480,000.
This week's gold import amounted to $14,120,000, up to tho close of business on
Thursday, bringing tho total Imports so far tills year to $223,895,000. Tho banks
this week received gross from tho 'country $(5,511,180 and shipped $3,348,980.
t
I

" ClicsebrouKh Manufacturing Co. Declares Extrn Dividend
NEW YORK, Aug. 18. Tho Chesebrough Manufacturing Company has de-

clared tho regular quarterly dividend of 3 per cent and of 1 per cent extra,
I jayabio September 20 to stock of record September C.

k Extra Dividend for Cosdcn Oil and Gas Stockholders
t BALTIMORE, Aug. 18." Cosden Oil and Oas Company has declared a regular
quarterly dividend of 2 per cent on the common stock, and an extra dividend
of 1 per cent, on the common stock, both payablo September 20. Also tho regularly
quarterly dividend ot 1? per cent on the preferred stock, payable September 1. '

Standard Oil of Ohio Pays Big Divdend

f i, ' quarterly dividend of $3.75 a share, payablo October 2 to stock of record Scp- -
)' .(ember 1. This compares with $3 regular quartoriy and $3 extra quarterly, tho
if 'rale being paid on the old stock, which was Increased to $7,000,000 by payment ot

im per cent siock uivmcnu on Juiy a. mac.

fiffOTTON PRICES DROP
ON WEATHER REPORT

elief That Gulf Storm Would
Turing Good Rains in Texas

Uauscs Selling

COTTON IH'.Ir WKATIIKR
NEW YOIIK. Aim. 18. Kurly weather

ttiwrU (o.luy showed little ruin oitr Ilia
eoilon licit.

The follimlnir ItmiK'ratiirrs m reporieili
AiheTllls nnd Del ltlo, 7U Abilene. 71
Kmmllle. ItuIelKli. Okluhoimi uml Wilming-
ton. Ill Hhrevruort and Sinn Antnnlo. 701
Corug ChrUtl. Kurt Smith. I.lttlr. I'.ocli.
.IrrUlnn. ChiittunooKii. NiiBlivllle. Annistn
nil J Allantu. 78i .Meiiinlila. VlrluburK. Muenn

) nnd CliarleMon. dot New Orlenni. Inblle,
'I l'fnsaroln. Jlonttomery. Suvannuh nnu Juck- -

online. 8i Uiiieiloii una luniiin. in.
There wan .01 Inch of trwlltat1on ot

Auutai Ari Inch lit L'hutlanonirni .ml Inch
t lie! Utnt .11) Inrh ill Nu.hvlllc! .30 Inch

l' it Cliarleaton, and .80 Inch at Knoivllle.

NEW YORK. Aug. 18. At tho opening
nthls' morning the cotton market was fever

ish and Initial prlcies were 4 to 7 points
higher. This, however, was not a full

to the strength in Liverpool, duo to
the fact that the Gulf storm has apparcnt- -

My struck the southern Texas coast, which
presumably will mean rain over tho drout-n- t
area ot Texas. For this reason thero was
a good deal of selling, under which prices
fere about 2 to 3 points under last Right's
close. Spot houses bought a little around
the opening, but thero was no general de-

mand pending the outcome of tho tropical
rtorm.

Tho western belt forecast strengthened
the imnresslon that (ha Oulf storm would

;brlrn: good rains to Texas, and the market
coia on to a net loss of somo J- - to u
'points. New Orleans wires said that fear
el the hurrlcano wu nvnr. and houses with
New Orleans connections wera sellerB
around tho local ring, while thero was prob- -

oiy some reselling by people who naa
bought on tho more threatening storm news
t the earlier week.
After the break to 11.3Go for December.

er about 12 points from last night's closing
.Sgures, tho market .steadied, however, on
(pot'house buying und covering, tho latter

tgin accompanied by some talk that tne
lit disturbance wan wnrklnr too far south

to promise much relief from soueiiwestern
drought conditions.

The receipts of cotton at the ports for
iH day were estimated ut 12,000 bales,
jpmpared with 11,618 bales last week, 381)5

're last year and 2868 bales In 19H.
lOrtober 14.30 ren. High.

14.
r ,,..H.4H X4..18

-- vl.. t .v.n, ii.inir." 14. ui
l6" ,..,.,..11.45

3T

11.U5,,

Cloae.
14. IT

14. AS 11.43
II. in 14.44 14. si
14.7(1
ll.UH

till

J.ow.
U.1'5

H.8I1

14. RH

14.73
11.61

11.ua
14.75
11.81
14.40

Liverpool Cotton
LtVEnpnnr. ,ii in Simt nttein utis

QUll fit an aili-nn- . n 11 nAlnltf n,l thn
fcui o( 8.86U for d. The sales

Jmejated 6000 bales. Including 4000 bales
rAtarican. The Imports were 3000 bales.
'jl American. The market for futures
.tipsed Bteadv ut a n,t mlvntirn of lfSC

iUUL.

)4.

Liverpool Cotton Statistics
LlVERPnnr, av 1 s Pnllnwlnr are the

IVetkly cotton statistics, figures In bales;
Imports, 2,000; American. 8000 J stock,

lYV' American. lonvaraea, ao,--
IvvsO 1 Arnnrlin isnnn. .vnAclu 17AS sales.
Ulfflii American,' 23,000.

Advance in Price of Lead
NEW VM,T. A..M 10 rrt. Atnrtranw. .UltlVlVIUfi. 10. .m. -

Ljratltlng and Refining- - Company has
the price of-le-ad from 8.25 to 8.50

feat Pound.

Spot Yhpnt Stndv nt T.iverDOoI
ftrVEPOOL, Aug 1?. Spot wheat was

! waay, wtm Australian quoieu i
W and Ko. a red winter at 13 Bd. 4--

o, 1 Northern Jfanltoca waj? ia
StlJslQd.

New York Bond Sales

llluh. Irfiw. Close.
JIOOO Ainu QoM cv Rs Ser 11 mi U ml

rillliii Amor itr deb Tut 117 "7. !I7.
S07IKHI Aniclo-I-'renr- h .In H.14 lir.lt li.l'l

noun Amer Hide & I. Gn...lH3T 1U3U 1M
i'n7U(in Am ForelKii Sec Bs.. lis UK., lit.,

aiuim Amor fmclt Sec Os. ..1IPH-- 11I7J HiNV,
KKiil Amcr Tel rlt Is IllVi Ut'.ti "I'.i

.IKllili do conv 4 104 KM li4
L'liunil do cvt 4'An IIS lll'i 111

moil Amer Writ l'np ns... NV4 81 K'JW
niKHI Armour Co 4V, s IKlV-- j 1ISV4 U3j
uiiim Atchlon uen 4 Ua7ft UL'V lUiji
liotm do adj 4i...., K3Ji KSS H.".J4
I'omi AtchUon Arls 4Mb.... Uil ml.
201)0 Atch Trnns 3 I. U.... HUH so MM
131X1 lljlt & Ohio SHs II2H USU

17000 do no IihiS ions inn
noon do 4 a ., uos '.10ft nujn
soon do cv 4Hs viii uiu
ItlilMi Halt & O Swn 3W... HO Mil l
100(1 llrouk Hag Tr nn 1018. KlH 100 Hla
300(1 Can Govt 4 1DU1...HM) 100 100.,
.,11(111 1I0 48 11)2(1 ()!l HUH !)!)?
(1000 do 4s 1U31 100 UOH 100
500(1 C C C ft Ut U 4 Ml Ml
.1000 Cnl 0;ib A Kltr r,s.... UI) tit) 1)0

8000 Cent Iulher Iui 5..102. H'-'- ., Ilia
1O0OO Chill Copper 7a 12.111 12.1'i K'ilVi

SOOO Chen ft Ohio cv 4 Via.. Mi H4i M
11000 do conv Sa Ii:i U3 U.'l

1U0OO Chi ft K.iat 111 Bs.... 85 Jt.l 8.1
2000 Cht Ot West 4 7n (W'i il!!
20OO Chi II ft Q Joint 4 08., DM.. OH,
AOOil do Ren 4 U.'lU U3i D3K
2000 do MVla 81 HI 84,
&OIMI do Nell 4h U8U IIHU OH'.i
20(81 Chi 11 St I' 4a 1U25.. 114., 04 1)1

fiOlH) do sen 4a 80U 80; 8UJ.
1000 Chi U 1 ft V rid 4a.... 71 Ji 71S 71 Jt

0.1001) do fia mm nS '''?
100(1 do Ra ct ona ata (i 00 '
SHIM) Chi Itwv 5a t)(l!i IKI't t)!i

22000 Col Industrlnl 5a 77., 7Vi 77
1000 Col ft Kouth lit 4a.... uojt liuS J)')H
4000 do 4Ha 8.1',i 8.1 83
4(8)0 Den ft Hlo Ur rfd 0a.. (18, W 08

20000 Dla Hecur Corp 5a... 71H 7IH 74 H
10OO Erie conv 4a Ser 11... 72 72H 72k

1100(1. do 4a Her D.. 83j) 8S 83
SOOO Hoolc Val, 4H a. OOfi ?
400(1 III Steel deb 4H,I .... OOfI 0V. M

15000 Interbor Met 48 ... 73K 73Vi 7S',
ttOOO Intorbor It T ret .a., 1)8 IS UH

174000 Inter JlerMurct 4',ii.l08Vi 108 108J,
10100(1 ,1.1 wl Oa. i" SS gl, SI,'

500(1 Inter Aur.Sa 73H
100(1 Japanese 4s 70J TtjS 70S
UOOO Ijicka Steel 5a 1050 ., 08J4 OS lii
100(1 UK ft M T Oa 102 VS 1 2H
1000 do 7a 12? 2Hf I JHJt'
2(8)0 Ijirlllanl 5a 101 KJI5 J
aooo Manhattan ata 3a .... hgj 89j M
500(1 Mo Kan ft T 4Ha... Vj f--U J3

10000 do Okla ,5a ., oil, ill., .,

18a!o,BtY.Yi.::8?? 8fS ,8iif
lOOO N Y city 4B 13U. ...loovJ loo3

2I50O do SHa May, 1051 re 1 .01 Bl
hooo do 1"- -' ,u- -' J0:'1
1100 do 4??a 1083 108 108 108
1000 N t is i) ji .iM..,i''n iii 'izT
2000 N Y ont s J Bi a.. iu ij j.
IOOO N Y Btata 4Vi,a. ll.JH 113H 113
8000 K Y Tel eon 1K...,MUx.m tj.AflA Tl Km 111! KUli 101
IOOO fnna sen ct 4Vi....l01 lijlfj lOlH

ROOO Public Serv N J Oa.. U2J4 02 OiU
5000 neadtne gen 4a IJJH 13 Oft

08 OS
-- MwUtPllIftB0b;B..ll)lv 100 lOOj;
loooa st 1. ft a f 52ji

SOOO Seaboard, A. Ij adj Bl (J4H 81 h
50OO Bouth llell 3a... ...;l'l 01 IfiJ..
2000 Bo 1'ao cv ret oa.jnSS iS?.?
6000 South Kwy con 8a..., lg 10? lg
1000 South Hy St I. 4a..., 80
8(8)0 Texas Co cv B 10 KMH lOlfj
1000 Third Ave r 4a....,, SlU 811
4000 Third Ave adj 0a,,.. 7U 78 781
200(1 Toklo Ba ',?,,. iii"ii
1000 U a Rubber fa. luM
UUOil U S Steel a t 103H 105 105

-- soon ir a s n ,. 11 ; iiJ i"3
4000 Union l'ao rfd 4i..,., 81IH JJj

17(100 I!n Rwifi B VJ'y",?,m ,S,i2 ,!i!
10000 Va Car chm lat

8(88) Va nwy 8a....,...,.,
6000 Va, Rwir ft Pow Oa.,.. 8T 87 ST

11(100 Wabaah Sd 6a....,,., 08H Wt 8H
T lit ct 4a..,, 2 --' -

t 1000 Weit Electric 8a,..,,10254 10J 10S7

NEW YORK COFFEE MARKET
NEW YORK, Aug. 1?. The market tor

coffee futures opened quiet this morning,
unchanged to a decline of 1 point. Sales
on the call were S250 bags.

There were no new features In the market
at the end of the first hour. While there
seemed to b just a little pressure to sell
by some In trade Interests, the volume of
business remained light and prices held
steady-- , about net unchanged to a decline
of one point at 11 o'clock.

Today's

jVwf-is- t j. ' HkSs:?
Hf8 ........... r-- -- 5tia8.T
November
December 8.7S.78
ttiruni -- oaiaoon k saaa nn
April ,.. ImSS'mMay........, """ 889.0Q k525'o3
July ,,... ....... .m -- - 9.07e.08
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New York Stock Sates

l.ant close. Hlah.
Adr Ilumclr p(... ...... 315i Xi'i
Alaska tioiu M. ........ 10!t 10H

23i U3H
Mf pf . , 70,'f 70!1

Am Ac Chemical 73' 7711
Am Ar Chcmlc,al pf....il005i 101
,m iicci sliest. ......... 'ji uji
Am Can..,, ...... .,... fiS i
Am Can pf...i.,.ttlll
Am Oar & PJy.. ........ 01'
Am Coat I'roilncts ...... 117
Am Cotton Oil. ......... ol!
Am tilde & futliar pt.. 51
Am Ico Securities. ...... 28'
Am MnsaaJ. ............ 22'
Am Mnseo.l pt AO1

Am Locomotlro.. 72'i

no
am

221,

Am SmMt A itnf O.S'1 1D()'

Ixivr.
3.i 33!f
loi( 15H
23 23

73
100 101
88 5 6SVJ
f,8 tO'I

CMi
147). U7H

1?S iillj 0151
olft

73'

Cloie.

5V, I
28
22),
COJf
7U
IMT(

fil)i
28
22),
COJi

99
Am Smelt & Hef pf 111!. 111K lll!f 111U
Am Stoei Foiiniltlm,.... 6.5 55U uVi .".

Atn Sugar licnnlns 1U9U 110H 10UM HOW
Am Tel & Tel 132 i 13X1 132 t 1.121,
Am Tobacco 213 218 218 218
Am Woolen 13 IIU It 44
Am Woolen pr S t3 IIS
Am Wrltlns V pt 27 271 27.1$

Am Zinc Ij & Sm 32.' J IW 3M 31
Anaconda Cop M 8,V 80'i 8.ri S.l'j
AlchTop as !'., lttHl I0.Xf 10.H6 Irtiii
,tl Cowt Line., IKUi lKi.'i n.i'l
AtltluiraWI OS:, 71 j 0S)X 71
ah (luir & v i pf or ai oi'i o.
llaU I)co Wks 7l'i 77 75' 70s
Halt Ohio b7.'f 801 Win
llalt et Ohio pf 7.V' 73)4 72! 721
IlrooUyn itao Tr S4' BVi 8l'i M'l
llrown Shoo OH CO 00 CO

lliittc & Sdiurlor 0711 07' 07.' 07'
C'al rclrolcum pf 47 47 40'l 40'
Canallaii i'acinc 178J4 I7i'i 17S 7S
Central f.ratlior 55 A7 50 '
Central heather pt 11UJ 112' 112'' 112 t
Chandler Motor lOli'i 105 lO.'l-- 10315
ChsiAOhlo C2W 01 011 01(
Chile! Coppir 2l)'i 20 s 203. 204
Chlnoucppcr ,ril4 ul!4 CI Gl
o o o st r, --,t f,pj r,m r,m
0 0 C & St I, pf SO ) 7l)J. 70
Chlcaco Oreat West.... 13 I'M 121 12U
Chlcasjo Uruat West pf . 37 37 37 37
Chicago Mil & St I'nui . .)!, 0I)( 0t 'Jt'i
Chlcai;o& Northwestern. 127 127 127
Chlcairo K I S I'ae 17,U 17)4 Wi HVi
Cluett t'ca A Co 73'J 7;i 73 73
Col Kiicl & Iron 10! i 4'Jli 4014 4Si
Consolidate J (las M'.Di 130 13S)t HIS','
Corn rroSncbj Itcf 1SU IS 15 15
Cruclbla Steel 72' 74 7214
Cruclblo Steel pf 11714 U7il 117JX 117)1
Citban-A- Sugar 23S4 250 250 250
Uuba Cano Suju 57'i 6S I 57 57'f
Cuba Cano Suwr pf . .. . Ilfl 05 U5 115
DIMIII Sec Corp'u ilS't 40 45'4 45).
pome Mines 20f 23'i 20'i 20't
nulSS&Atlpt 10 10 10 10
Krlc 37 37)4 30!4 311)1

Krle 1st pf ), Mis 52li 53
KeilMln&Sm 12'i 7'1 17H 17M
Fed Alln ft Sm pf 38' IlS'i 3S'i 3S'
Cenoral Klectrte KW.'j 17i)' 170 170'1
Cencral Motor3 pf US 110 118 1111
Ooodrlch It u' 72'j 72 i 72 72
Orecne-Canan- 4V. 40 45'f 4.VJ
Mrcat Northern pr 118 j 113)5 118)i HS!j
Q N crs for oro prop.... 3S :j04 37i 3 Da
Int AKrlPiiltnral 13 13 13 13
hit Con Cor v t c sh ... 10'4 10J5 10!j 1014
Int Con Corp'n pf 74 71 74 71
Int llarv Corp'n 7S'i 78)4 78)i 78'i
lnll'apor ifl'i 10U 10 10)1
Int I'apor pf 7l). 72H 71'S 72'!
Imp Con Cop 52 i 52H CiVi CMi
Int Nickel v t cfa 43S4 43'-- 4i 43
Int M M c or dep ;i7n 3S1 30'4 30'1
Int it M nf c of dep.... 00 101). !)S4 101'
Jewel Tea 87 80 811 80
Kan City Southern pf . . S!H4 5S1S 5S 5S
Kelly Spring Tlra 7114 72 72 72
Kennccott Copper 40)i GO 4S'i
Lack-Ste- Co 75 70 75 75
Lake Erie ft Wost pf... 43 33 33 30
Lehlzh Valley 70 7!)!j 70 70"i
Long Island 35 3514 35'., 35)4
Lorlllar) I' Co 2.12 230 23J 233
Louis & Nash 120 130 130 130
MackayCospf 07 07)i 07)4 07)4
Maxwell Motors 85 85)4 83 !i 844
Maxwell Motors 2) pr .. CS 5S! 5"H 57)4
Mexican l'etroleura 101 102 100 100
Mexican Petroleum 91 01)4 JW UU
Miami Coppar 341 i 34 34i 311
Mo Kan ft Texas 4 4K 4!i 4)1
Missouri l'acllle C ' 5tf 6 5
Missouri I'ac tr cfs G( 5)t o 5
Missouri l'acllle w 23H 23!j 23)4 23)4
Missouri Taclllcprw I.. 40!f 40)4 41) 40'4
Nat lllscult 11SJ4 110 110 110'
Nat Cloak ft Suit 73)4 7514 75 75
Nat Cloak ft Suit pL... 100 109 100 100
Nat Unam ft 3 Co 24f 21)4 23)4 23)4
Nat Lca-- i Co MM GOU CO UOU
NcvConCop 1811 lS)j 18'1 18J4
Now Vork Air Drake... 137)( 138 137 137)1
Now York Chi ft St L .. 301 J 30)4 30)4 30)4
New Yok Central KH'4 104)5 I03'5 103.'i
Now York N II ft 1!.... GO'i CO 50,'f 53),
Norfolk ft Western 130)1 130VS 130U laOJi
Ncrthera l'aclflc 11 Hi 11U4 110). Ill
I'aclflcMall 23 21 22)4 24
l'acllle Tel Tel 35 37 311 37
1'enn Itallroal S5!4 IAS 55)4 55!i
Philadelphia Co 30 30 3SJ1 3SU
Pitts Coal Co N J pf ...102 1J2)4 lOMi 1021J
Mtts Coal pf t c 103 100)1 100)4 10334
Pressed a Car Co 53 53'.' 52) 5251
Pressed S Car Co pf.... 03)1 00)4 !)3vn 091
Ky btecl Sp Co 40H 47 40)4 47
Ry Steel Sp Co pf 03)1 0334 00)5 00)5

ltay Con Copper 25 25 24)5 2434
Keadlns 10 Hj lOl'l 103V, 103)5
Keadlnc 1st pf 43 It 41 44
Ilcadlns 2d pr 40 45 45 45
ltepublle lro:i ft S GO'i 52 50)1 fll'J
Hcpubllc Iron ftS pf ...113'1 113 113 113
Sears, Ito? ft Co 200 2024 201 2021
Shat Ariz Cop 2S)i 2S)4 2S14
Sloss-Sh- ef S ft 1 4S15 40 4S)4 48)4
Southern l'acllle 08)1 08!4 03 OSlji
South Porto It Sucar.... 181 181 181 181
oouthern ity 23)4 2J 24 21
Southern Uy pf 0834 CS)J 03)4 08)4
StuJobakerCo 131)1 131H 130)5 130'4
Tonn Copper 25W 25!j 25 25
Texas Co lt 101' 101 10H!
Thlnl Avenue 02t. C2'l 0234
Tobacco rrod pf 102 101 101 101
Under Typwr 101J5 102 102 102
Union Has ft Papar 7)1 734 7)4 7Ji
Union llag ft Paper pf.. 4H5 42 41)4 42
Union l'acllle 130)5 130)4 139'i 130)1
United Clear Mfrs 48 48 4S 48
Unlte.1 Clzar Mores 10 H 5 102J4 101)4 102'4
USInd Alcohol 113 113)5 111 1121
United Fruit 101)1 10S14 10114 10S(
United Ityj Inv Co 814 0)5 O'i 0)5
ua itubber B7J4 5S)4 57H 58)1
u a Itubber 1st Pf 10034 100)4 10034 100)4
U S Bteel Corp'n..' 02)1 02)4 01 0134
u a Stojl Corn'n ur 118
USSm KftM 71)1
Utah Conner S2U

o Chem 40)4
Chem pr 100

Va Iron Coat ft U 47
Wabash pf A 50)1
Wabash pru,, 27)4
West lift M , 5'Jj i
Western Maryland 30
Western Union Tel DO

Willys OrrlanJ.,.,,..,, 5Q't
Wisconsin Central,, i,.... fil

GOVERNMENT DONDS

28 reBiaterl 1030
' cmiitnii 1030 .

3s rti.utrl . J01S
.

3a coupon iai .. .,,.,,,.
4s mbtcred 1923
4a coupon 1UM .o.vv..,1'anama --' rtMintered
I'anaraa - resUtered ljSS
Panama 2& rifffUterttt 19fJL
Manama 3 coupon .......

mi

1

79)

110
COH

127

118 118 118
72 7W
82)4 81)5 82)4

40)4
103)1 100 4

48 47 47
50)4 50 50)4
2711 27 S 27H

30)1
UOH
56)4
4734

110

30)1
UO

MMMMt
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.? f t

Did
U'J
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100 U

BAR SILYER
Bar was quoted In London today

at 315-lC- d, off
Commercial bar was quoted In

today at 65&c, off lie
Cuba Sugar Unchanged

YOKK, raws
were quoted on the Sugar Exchange this
morning at- "

RAILROAD EARNINGS
CANADIAN PACIFIC.

10 la. Increaae.
Auxuit.., I2.U43.000 112,b00

1.. 17.7J3.000 0,071.000
DENVER AND RIO GRANDE.

AusuaC... $521,100
from Juiy i

DENVER IMO GRANDE.
mot. erosa.... 28.8ao.oSl 3.008.8IS

net IU.130.UJ3 I.IU.W
BUb'KALO. ROCHESTER PITTSBURGH.

Ausuat. . .

From Juhr l.8.Vi
UARQUETTE.

Auatiuu.. Uls.aus
Juhr 1... 2,aa3.oci

QRAND TRUNK.
Second wik Auaust..,. 11,230,069

7BU
70f

27S

ll.lli

7114

48)2

pf..

2Mj

02)1

5514
47J4

50)4
30)1
Ul)(
5534
4735

IS8

10H5

silver
Hd.

silver
New York

Raw
Aug. Cuba

5.77c.

wek
From

Rscond HHk 18.8O0
d.un.uuu iso.auu

AND
Twain

AND
Second wk 22.S3I
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TAXES IN FRANCE

YIELD MORE THAN

DURING LAST YEAR

$280,000,000 Francs Below
Normal Prior to the

War, However

CUSTOM RECEIPTS DOUBLE

Uy YVES GUYOT
Sprolnl Cofclc to th JJiTitlntf J.tiotr.

I'AniS, Auc 18. The tnhle of tax re-
turns for the peven months of this year hns
Just hern published. The totnl Is 280.000,.
000 francs below that for the nvcrnRp year
before the war, but 201,000,000 francs
nboo last year.

For .Tuly the total Is 3CB. 000.000 francs,
or 2(1,000,000 below tho normal, hut

above July, 1915.
Tho accounting, however. Includes customs

receipts, which nre exactly twice the nor-
mal flRiire. A third of those receipts repre-
sent duly on objects destined for the itrmy.

There Is a rise In the price of diamonds
In Holland, due to demands coming from
Oermnny, Austrla-lluiiRnr- y nnd Ittissln.
This Is n return to the practices of Iho Mid-
dle Ages nnd of Oriental civilisation,

precious stones nro ensy to hide nnd
curry, serve as n means of payment nnd
hold their value.

fupltnllr.ts who fear taxes nnd even con-
fiscation nre willing to lose Interest to ns-su-

themselves of capital. Hesplto tho
dullness, prices on tho lloiirse continue to
show groat firmness, especially In French
Industrials nnd Uusslan stocks.

The statement of tho Hank of France
for August 17 shows nn Increase of four
millions in gold deposits.

BAD CROP NEWS SENDS
WHEAT PRICES HIGH

Lending: Commission Houses
Large Buyers and Shorts

Forced to Cover

flltAIN IIUI.T rOUIXAST
CIIKWOII, Awe. IK. The wratlicr rure-cii- it

for .10 lioiirN.lai
Illinois. Ml4fttirl. Vllnrnn.ln nnd limn

l'ulr. nllli rantlmiril lilali IrinprriitiirrH
nnd Snliirilny.

.Mlniu'inla Fntr lonlam. vnrmrr In norln-ru-

Snliirilny, nml imrllv rliiuil.v, iirolmlilv
fnlloupil lir ohoHerH nml roolrr In nrtl
wiirmrr nmr l.iihp Hiiwrlor.

Nortii mill Sniilh Dnhiitn I'lirlly rlninlyt
liirnl lnmcrii I1111I3I1I nml Snluril.i)'! ciiDlrr
Stitiiriliiy.

NrhriKkn I'Arllr rloinlv ltli Hlinwrr
Snliirilny nml In liorllmrst tonlidili ruolrr
Snliinl.iv. ....Innn, lnlr. rnnltniiril lint uml
Snliinl.iy. ririt cooler S.itnrilnv iiftcrnooii
In northumt.
CIlICAao. Auk. 18. A iIoIubo ot un-

favorable crop news from the American
and Canadian Northwest resulted in n
Wave of buying that sent the wheat market
up sharply hero today. Traders here took
note of pronounced strength nt Winnipeg,
which mnrkot hud been used ns a club on
American markets earlier In the week, lmt
which, appeared to have been wrcstod
Humors of further exports also helped the
rise.

The sales were estimated at 2,000,000
bushels. Leading commission houses were
largo purchasers nnd shorts were forced to
cover. Tho trado Ignored nn easier tone
at Liverpool. Particular Interest was dis-
played In 11 report issued by tho Winnipeg
Free Press, placing tho avcrago yield per
aero In Mnnltobn at 11 to 12 bushels.
against 10.98 bushels In tho past 20 years,

One authority representing n local house
telegraphed from Urnudon, Manitoba, that
conditions gave him 11 great surprise on his
return there. Ho declared that the destruo
tlon had been nearer complete than ho had
believed possible, nnd that fields that nnd
given promise of 10 to'15 bushels on August
1 were now either a total loss or would
make only 5 or G bushels of feed.
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WIiihU Tcs'ilay'n

upon. jnpn.
Sept... 1.414 l.HVi
lice... l.41i l.tsMay... 1.4N l.nlH

t orn (new neiivcryi -
Sept
J ItH" . . .

JIllV. .

0:it
t . . .

DPO...
JIay. . .

M
71H

US
KlK
10 i

i.tiruricpt... ia..-.- n

ict... is.r.u
Dee... 12.07

I tllis
Krpt... 11.30
Oct... 13. Hi

Pork
Sont. . . mi.il.1
oci... a.i.sn
Dec... i3.0

nostoii

HI
73J,
7114

ii;471

1S7T
13.7S
i;i.ir,
11.411
11.1.
'JIl.HS
n.'..."

3. II)

Low.

1.4:114
1.47

KS'i
71H

43K
10

1:1. no
1:1.1:1

11.30
13.0.
.(1.7.1
as.ss
M.'.M)

under

C"loi,

1.11

73',

t44rM
t!7S

1 13.71!
113.72
13.13

11.40
11.10

ll.R0
M.ir.
.3.35

1M

7lS

:.'(!.
t..Vl!7
IL'3.1

FOREIGN EXCHANGE
NEW YORK, Aug. market for

forolgn exchnngo was only moderately
active In tho hour of business, tho

was Irregular. Sterling showed
steadiness francs rubles tinn-
er. On the other hand liro .Scandina-
vian kroner took nn easier turn. There was

llttlo Interest In market nsldo
from the strength In francs.

Quotations: Demand sterling 13-1-

cables 4.7CH ; frano cables C.UUU. checks
5.9074 : relchsmarks cables 72 15-1- 0, checks
72i; cables . checks 0.47 ?i :
Swiss cables 5.38H, checks 6.20U ; Vienna
cables 12.45, checks 12.40; kroner cublcH
28.70, checks, 28.80; pesetas, 20.1C
20.25; KUlldercablcs 41tf plus3-2- 3, checku
41 2; rubles, 30.55 30.CO.
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DANK CLEAIUNGS
Hank clearing! today comp.irej with corre-.pondi- n.

day l.tw. rw 101 ,.
Thllada, ,..IS8,771,.I8 1.4.35,882 J22,5.-10,00.-

.... T.50X,MO 21.3S7.143 17.31U.02d
New York .470. IUI, lint 31U.172.07S 100,043.737
Chicago i;.i.nni.i(i7 nt. i;iis.r.(r,
Italtlmoro .. il.HI.73 4,008.020
St. Louis ., 13.I20.UU1

DANGER OF CAR SHORTAGE

Serious Trouble Predicted Unless Sup-

ply Is Efficiently Handled

CHICAdO, Aug. 18. Ttallroads nnd
shippers this fall nnd winter wilt fuce one
of the worst shortages of freight cars In
the history of the country unless unexpected
and radical changes are made In Industrial,
commercial and transportation conditions,
according to a review published by the Rail,
way Age Gazette last night,

"The net surplus on August 1 was only
10,616 cars," the paper continues. "Tha
smallest surplus previously reported on
August 1 that of 1807, which was
37,836 cars, and in the fall of that year
there was a severe car shortage, the net
shortage rising to 86,800 cars. There
enough cars to handle the country's business
If only they shall ba handled with care and
efficiency. Unless they are thus handled
there Is going to bo serious jroubje."
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MUNITIONS ISSUES
ARE CURB LEADERS

Exceptional Strength in Aetna
Explosives Motors Generally

Weak and Reacting

NnV YOTtK. Aug. The trndlng
llrond Street Curb followed closely

line with that Stock Kxchange, where
realizing wero effective causing
moderate recessions from early range.

The munition stocks, however, wero ex-
ceptionally strong, Aetna Kxploslvo being

most prominent feuturc. advancing from
1071 aliovo JInxwell Munitions
also good demand, moving from

r.i.
The motor storks wero generally weak,

with recrless reacting point 2.,, nnd
United sold from G3',.
Chevrolet ranged from 204. Sprlng-nol-d

Body from Mldvnle Steel
yielded point small trading.

Consolidated rise unusually ac-
tive, selling 0, nnd thero
heavy trading Income, bonds, which
advanced from Information that

full yc'ar's Interest will paid and
that action that matter will taken

September meeting.
Monitor Silver another strong feat-

ure, selling li 1. Alaska Yukon
declined from Submarine moved

from 35',.. Tho Independent
stockn were quiet and without Important
change,

INDUSTRIALS.
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Ainerlrnn-llrllla- h

Amcrlrnn Mnrconl
Caiuull.in

rThuvrnk't
curtlaH rroi)laiio
DrlSRa-Benliur-

Kniprann rhnnosnipli
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l'crforated Met.l

IVIro or sheet MeUI

OKT ODU ESTIMATE

Cell Market 1093 Keystone M.ln 21SI

T. S. JOHNSON SONS CO.
Ut CHrJUIU-- ST.

Younc man, .0 year., ha completed
bU third year tu hlih icliool,
like tu connect with bond bou.e, with
rlisnca to matter thoroughly detail! of
elllur.

Addren II 306, Ledger Office

WANTED
Male STENOGRAPHER and TYPE-
WRITER; experience with bond or
stock house preferred, . B 207t Led-
ger Office.

IllVlDKNI) N0TICK3

TUB AMERICAN OAS COMfAMV
10. MAHKKT STHUiiT

CA9111EN, N,
AusTi.t 13. 1818.
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TRADERS TURN ATTENTION TO LOCAL
ISSUES, BUT STEEL CONTINUES LEABUR

Kailroads Inactive, Although Street Is Hopeful of Settle
ment in Washington Cramp Trust Certificates

Sell at Dollar Advance

I,ocnl stocks wtre In n little better de
mnrnl when trnillnB stflrtetl on the rhllndol-phl- n

Stock Rxclinnire todny nml the major-
ity of the sales were nt mlvnncos. Although
there wab not much business transacted
tttirlng the first hour, tho shares dealt In
were firm nnd there wns no Indication of
serious weakness In nny Issue.

TTnltcd States Steel common continued to
bo the lender, but It wns not nearly ns nc-tl-

ns It wns yesterday forenoon. The
lirlco held steady nrntind 92 on sales of
around 2000 shares before noon. Interna-
tional Jlei-cnntll- Mnrlne. which sold up nt
n biff advnnco here yesterday, was hot very
ncltvo today, nnd, although It dominated
tho early trading In New Vork, It sold off
on tho l'hllndolphla Kxchamre.

Cramp trust certificates were unchanged
at 76, Kloctrlc Storage Ilattcry advanced
Vi to 67',.. Philadelphia Klcetrlo gained a
frnutlon nt tho stfcrt, but sold unclinnged
later In tho session; Philadelphia Itapld
Transit gained n quarter.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

wttMA'r.itiu.Kint.. 14.1. .1112 iiiiih. Thre W(l

b K001I pxhort hmulry. nml with bullish .iiec-l- n-

tlnn 111 lllrt wrm rrifcw nuvnncru tc. ..uuui-tlon-

Cnr Iota, In nitmrt rleyntur No. B r1.
Hint. M.I."Wt,4S; Nn. Bouthern red. IMBM
1. let; ulenmrr No. rcit. I.4.(1.4A Xo, 3
red, II. I.'u'1.4.'; rnjccteu A, ii.ravi.ui it'
Jcclcil 11. Sl.S4IWl.au.

CHUN' Ittrelnts. 0221 buheU, OrtorlnRd were
mtHlernte nml tho ni.irkot wns milct with nrlrn
llrm. .Ouiitntliii: t'sr .lols for, loc.l trsd;.
un to lorntlon Western Nn. 2 yellow. D.IPDOO!
western steamer yellow, -- ItfD.lc: iiraurn gn. 1
yeiimv, ti.ti ii;ip: wesicrn no. i yenov, owwi-v- t,

OATH lterehits. 1,1.172 lmshels. TrndoWS"
quiet, but prices ruled llrm under Unlit olterlnBi.
ijuntntlnns: No. 2 while. OIH OnilristsmJsril
white, noitifoiet no. .1 wniie. iiwoyci, rjo.
while. IH'.J Wlilir; rninijilt'.oftts. 4M4 44 4c.

KI.OUU ltecelpts, 1170 libla nnd Ii3.,.-- T lbt
n SflCKS. lipmnim wns UKni nnu thiuuw nciu
nriteh ncmlnsl. Followlmr nro tho quiitn- -

tlons ter 100 lbs. In wronl winter, rlcnr. U.1.1
(irn..; no, siraisnt, u..ru.ui no., i'Av.'J--
IU.7ri".B-- f Kansas, elenr, eottotv sarks, J0W
ft.40: do. strnlcht. cotton sucks. lO.OUWT: Uo,
ratont, cnttim sacks, 17..3W7.S0; sprlne. Ornt
clMir. I ill!' 0.10: ln. atrnlKht, 10,.7.1 W7t
pMent. 7lTNi do. rnvorlto lirsnde, fH.BBJJS.rjUj
illy mills, nml fancy patent. JM.B3WH.np:
rity mills, rcpinar srniios winter, near. . iu
Cfil.V.; do, straight. do. patent,
I0.7.H1S7.B.1.

IIVU FLOUR sold slowly nnd showed no Im-
portant rhnnec. IVo nuote nenrhy st 15.2.1?
S.7S per bbl nnd western tit 13..UU0.25.

PROVISIONS
There wns ft fair JobblnK trnde snd the mar-

ket ruled llrm. Uuutntluns. follow; City
beef, In sets, smoked nnd nlr dried. 2Kci. western
beer. In sets, smoked, 28c; city beef, knuckles
nnd tenders, smoked nnd nlr dried. 2tlo! western
licef. Knuckles nnd tenders, smoked, BOci beet
hnms. J28W30: pork, fnmlly. ST.RO0B8: lmmii.
H. 1'. cured, loose. lSV4U18Hc; do. skinned,
loose. 1IH4 f20c: do. do, smoked. 20V4 21e;
other hams, smoked, city cured, ns to brand nnd
nvernKe, lUHc; hams, smoked, western cured,
lllljc; do. boiled, boneless. 34ci plenlo shoillilers.
H. 1. cured, looso, 14ci do, smoked, lnc: bellies,
In pickle, nccordlm; to nvcrnirc. loose. 10V4o;
lirenkfnnt bncon, ns to brand nnd nvcrsKe, city
cured, BBS: hrcnkfnst liacnn, western cured. 21c;
lnrd, western, refined, tierces, 144. 0: do, do,
do, tubs. 14.c: lnrd. pum city, kettle rendered.
Ill tierces, lliici do. do, do, In tubs. 145.0.

REFINED SUGARS
The market wns nulet nnd unrhsnited.

Oners' list jirlces: Kxtrn
powdered
sraiics,

7.111c
o'.Bri'oij.ic

line.
confectioners'

sranuinicu,
Its- -

oftA, ,000c;

DAIRY PRODUCTS
IlUTTnil Fancy stock sold fairly and was

well cleaned up at tho late advnnco. Quotations:
Western creamery, fancy specials.
:ilc: extrn. 3BU33c: oxtra Orsts. 3lM.1lV4c:
firsts. aols.lOMr: seconds. 28W W2Hc: nenrby
prints fancy. H.lc; do, nveraue extra. 3,1 U 34c;
do, Orsts, 30f32c: seconds, 20O2t)V4c; jobbing
sales ot fancy prints, 38W4lc.

IIQCIH Thero wns a Rood Inquiry for strictly
flno prks, prices of which ruled Orm under light
nrtrrlncs. Quotations: In froo cases, nenrby extra,
3Bo per do..; nearby Ilrsts, 18.7(101) per stnnd-nr- d

case: nearby current receipts, 17.80WH.4O
per cusa; vestern nxtras, 3Bo per dos. ; western
extrn Ilrsts, 1H.700U.UO per case: do, Orst, tn.10
OH. 40 per case; fancy selected candled fresh
cif.s worn lobbing nt 3il(?37c per do.. ,

CIIIIKHK Tho market ruled llrm 'and 4c
hlcher under lieht orferlmrs nnd stronaor coun
try ndvlces. Quotations: New York full cream,
fsnry, 1744 18c; do. do, fair to cuod. XI it
1714c; part skims, oulSc.

POULTRY
LIVn Tho markot ruleil steady under mod- -

orn to olTcrlnKM and a fair dm rind, quotations:
f.'.m.l-- i lUfiJIIII,.' r.AB.s.-- i I.Udlrt. snslnn hlnll."
niM. nn'ordlnic to nunllty, welshliiE 19. w'i lbs.
nnd over npleco, 21 tf 22c: exceptional lota higher:
spring chickens, smaller slies, liiwBOc; whlto
Leghorns, according to ijunllty, 1710c: ducks,
ns tn size nnd duality. lBtP17c; pigeons, old.
per pair, B.lUBKo; do. young, per pair, ln22c.l)ltKS.Si;D ruled llrm under light offerings
nnd n fair demand. Quotations: Fresh-kille-

Fowls. 12 tn bo. fancy
selected. BSHcj do, weighing 111 WS Ihs, apiece.
B3ct do. wolKblnjf 4 lbs. apteco, B3c: do. welsh-In- i;

:iVii lbs. upleie. BBc; du. weighing 3 lbs.
apiece. 2)21ct fowls. In bble..
fancy, Northern Indiana and Illi-
nois, weighing 400 lbs. apleco. ,2214c: Southern
Indiana nnd Illinois, weighing 403 lbs.
nplecc, 22a: smaller sizes, 10021c: old
roosters, luc: broiling chlckins. Illi-
nois, large. 25020c: do. Indiana, large. 24 023c;
do, smaller sizes. 2B02.o: broilers. Jersey,
fancy. 30032c: broilers, other nearby, welching
IV. 02 lbs, apltco. 2H0Oc: broilers, nearby,
smaller sizes, 2(l27c: ducks, nearby, spring.
1O02OO! squabs, per iloie White, weighing
11 12 lbs, ter dozen, 13.3003. 7.1; do. weighing
O01O lbs. per dozen. 4.iini(.1.2.l: do. wrlghlnx
8 lbs. per dozen. 13.7304. 1U; do. veelghlng 7
Ihs. per dozen. 13 2303.00: do. weighing OftilH
lbs. per dozen. 12.3002.73: dark. 12.2S02.7S:
small and No. 2. 00cli.23.

FRESH FRUITS
Choice stock was In fair request and generally

steady under moderate offering!, .Juotations:
Apples, Uelawaro and Maryland, per hamper
Fancy, 1101.2,1; fair to good, 33tj7Sc, Lemons,
per bcx, 170H. rineapples. por crate Florida,
,1.3U0S..in. I'eaches. Virginia, per carrier
llellc, IB0B.BO; Carmen, II.2.10 1.73; Mountain

MHIUlltB

Capital
$1,000,000

w

HEAL ESTATE POR SALE
rillLADELFIIIA

- )

m

Much Interest was attract, to Tortt
Itnllwnys preferred when lavtMl m

wero gold fit .?,. nn ndvanco ot a dftllar.
Lako Superior Corporation was of. . lit'
high Nnvlgntlon lost a quarter.

Tha market for rftllrbftd securltl M
wcok, ami tho few sales rnada trera at
fractional losses. The Btrcct was hofe
ful that tho railroad labor trouble would
be settled without a strike, but thfl buyln
jmblla preferred to vrult for results, Pennj
nylvanla sold off n fraction at efi, and.
Rending lost 4, Belling at 104.

a

The onlr feature In the trading during
the early afternoon was the selling of Phila-
delphia Klectrlc 4b, which have been In-

active for some time. One block of 180,000
wan sold nnd a total of $119,800 was dla
posed of within two hours. The price was
8 4 ', , a loss ot U.

Arbitrage issues were weaker, Steel sell)
Ing as low ns DlU. Later it went to li
nnd then steadied around 01 H

Hose, tt.3Sei.7S. rears, Norih Carotins, vr
bbl.. MOB. Cantaloupes, ljlawar and jrlani per crate. 7Bcatt.2S. fltta. tivtlh
Carolina. Delaware, per crate, .tl.anwl.tW.

southern, per car,

VEGETABLES.
Choice stock sold fairly and values ireneratlr

wero Well nunininni un iuiuwbi .'"XJJ..".wr bbl. Nn. 1 Ks stern Shore, 1 2. zn
2 Knstern Hhore, lll,2S: ?Na. 11
2.23. Nn. 2 Norfolk, iljtl.20.
tsloes, Jersey, mr.biisictt. 0fnv. 'potatoes. North 1, tS.28
e.l.'Bl B. Onions, Jersey,
bnsket, 73t8ci do, l'ennsyivnnin. per nsrnper,
tl.B3Wl.B0i do. lirn-in- .
., ., .1.. ti'A.hlnnlnH n.e Kill. Ill

2.2.10

.!B3; do.' Virginia, basket, U 01.25- -

7Bl.No.
rrnis,

po--

fsrollnn. per No.
No. per

do, per
nsir,

per

NEW YORK BUTTER AND EGGS
NEW YORK. Auir. IS. nUTTBR Receipts.

R831) packnges. Fnlr trodlnir and market sllshily
tlrmer on tep srsdes. Ritra creamery. 3lU O
314c; hlalier scorlmr. s.tra'JVsc: mat dairy.
ailMStc: imllatlon creamery, no change.

Kiiiir neceiots. 12.18- - Market for
klh ,nt firm Anil Irrndes ureent
Aff.rMl. llefrlirerAlnrfl stendv. with fair lift'
mand. White 37O100; other rradei

LIVE STOCK QUOTATIONS
CIIICAOO, Aug, 18. HOGS Receipts, 20.000.

Market steady. Mixed nnd butchers. JU.73W
1(1 7.1; ffnn,! heAW. 110.4(1 t10.7Gl roUeh heaYT.
Hi.Ml0iii.3O; llBht, nuuni.iu; pits. 9.u
11,73: hulk. jn.U5tlll0.03.

CATTI.H Ilereipts,
17011.10: 1400.831

incHnm umi .1.2300.70; Texans,gn v. nniv.,,.. in.ani'.7a.

000. Market stronr.
Tleeves. cows and heifers.

.nun..
h'hKRI' Receipts. Market stromr. Na-

tive nnd western. M. 75518: lambs, l8.B0tjll.23.

DIVIDENDS DECLARED
I.nmson Company, n dividend of 2 per cent,

payablo September 30 stock ot record er

0.
American Tower and Light Company, retulir

ot 1 per cent on common, payableSuarterly 1 to stock of record August 22.

ot
Bapuipa licnninc company, rvcuiar nonnirper cent on common stock, paya

ber 1 to stnek ot record August.

bne ..uu

cases.
Inwpr

ckbs,

Nooo.

,dib

itnRtnn Woven Ifosn and Company
quarterly of 13, payablo September 15

to stock of record Heptember fi,

TTnlnn Tsn1c I.lne. n. dividend of 12.30 0. share.
payable September 25 stock ot record Sep-
tember !.... . . ...Wisconsin --cntrai. regular semiannual ot .
per ctnt nreferred
atock of record Heptember 0.

iy

to

Septem

Itubber
regular

to

payable, October 2 to
IVlBconsin-Mlnnesot- a Light and rower Com

pany's regular quarterly of IK per cent on
preferred, payable September 1 to stock of record
August 10.

American Hervlco Company, semi-
annual ot per cent on first preferred and H4
per cent on second preferred, both payablo Sep-
tember 30 to stock ot record September 0.

A Comparison of
Real Estate

Mortgages and Bonds
In ordgr to aiii3t in
vestors not thoroughly
familiar with the com-

parative a d v a ntoges
and disadvantages of
bonds and real estate
mortgages, w e have
prepared a circular to
answer briefly the ques-
tions that are ordinarily
asked.

Write for a copy of
this Circular No. 418.

William P.Bonbright& Conine.
iionma wistab stroud, --r.

Manager

437 Chestnut St., Philadelphia
New Vork lloston Detroit

London , Farti
William r. Bonbrlght A Bonbrlght A Co,

Surplu-'fan- d
Undivided ProfiU

$450,000

have successfully continue'd the efficient
maintenance of service in all depart'
ments despite our temporary quarters,

In any location, our courteous interest in every
patron remains the same.

LOGAN TRUST COMPANY
OF PHILADELPHIA

Temporary Location; S. W. Cor. Chestnut and 16th St.,
ROWLAND COMLY, WILLIAM BRADWAY,

President Treasurer

WBST

y.v
Wnlls

su.u.

3(4

Co.

.Tawl

BEAIi ESTATE --JOB SAX.E
WKST TUH.UKia.'UIA

I

SI


