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“FINANCIAL NEWS

BEARISH PROFESSIONALS DISCOVER
| THEIR ERROR AS PRICES ADVANCE

| pelief That They Were Dealing With Sleeping Bull
 Market Is Proved False by Scant Supply of Stocks,
Marine Issues Among Strongest

or July and soven months,
| of 10 Pcr eent,
m C

| fnerensed, the
| Stater
an of July 81,

Bridgeport, Pa.,
:‘{ “ﬂdﬂ' n.
Augrat 4,

5

S
| High Points of Today's Financial News

¢ Telephone Company report ial i i
Keyston P ?:Ju;’krrp(r‘;at:d nubstantial inereases in earninga
payable in stock, Another shipm
anada was deposited fn New Yorl: Assay Offiee, bringing the total im-
rtation 0{' go,ddi f&rct}é{r:,;n;uc::rrrnf ::p rq"!l 08,275,000, Linsay Light Company

v tva dividen Feent on ity comm 1
r declared ¢ ot Tor Jnn}:- Sotny 11) on atoek, Importation of gold
Steel Corporation to veport a deereuse in unfilled ordera in atatement
o!:ln Rau;h & f.‘n.!, Ine. wm:} pgranted a eharter nt Horvishory

un an eneval wron and st 1 MAlia] 1
to conduct a_fo wif?d r.'apgal i Ao nel stcel mannfacturing business at
Ea:ﬂcrfs of merchandise from New York increased for week ending
Sharon Ila_o,u ('.m.-.;umy filed elatma with Intevstate Commerce
i | Commiasion cpamst railroode serving ita plants,

Company deslared extra dividend

ent of §2500,000 in gold
24,188 oter the cxports,

United

Bar silver highey tn New York and

W

er

NEW YORK, Aug, &

The professional trnders on the floor of the Stock Exehange heenme impreased

ror when they attemptod n bear eampaign duelng the Inkt three weeks,

The one thing commenteil on today was the seant supply of stocks and the

quie

: with the hellef thot it hnd been o aleeping HUN mArket and that they were in grove
1
1
i

kiiean of the market to respond to any bhull incentive,

Bitntements thnt the

Marine pond reorgunization plan s reatly for aue, but thst the provislons re-

.umtnnlla! adyances In all those lssucw

wdend distribution.

ferring to the stock Wil not be publishad until October were sufliclent to enuse

Marine preferred minde a goln of more than 4 polnte, crossing 93, on vigorous
puying, and the common stock moved up moroe than 1 polnt, crosalng 27,

Heading was the most prominent of the rallwnay list, making an early gain of
1 polnt to uh, and, after roceding slightly, resumed its upward movement,
E There wie o goln of 2% polnts In Consolidaied Gns from 141%, for which
{he only Incentive was the revival of predictions of n coming Increase In the divi
Undted Stotes Stesl common, was quletly nbrorbed, making o
fractional advance, and n hetter advance was shown in all the copper stocks,

Leading selling ngentsd stnted that the situntion in the trade hos moterlilly
' fmproved and that liberal amotnts of the motal ¢onld be moved today ot above
The motor stocks were nl=o in better demand, with Moxwell Molor the
most active of thig group, advancing more thag one point, and the munition stocks,
including Cruciile and Baldwin Locomuotive, were catablishod at higher fligures,

t Wealern States Ges and Electrie to Pay First Dividend

© WILMINGTON, Augr. 8.—The Western Stotes Gas and Flectrle Company of

Delaware hns declared an initinl dividend of % of 1 por cent on its common

stock, paynble August 16 to stocle of record July 31,

the common stock of Western Statos Gas and Bleetrie Company of Callfornin
S and of the $3,503,000 of the common stoek of the former company outstanding

$9,187,200, or $0.05 per eent, 18 owned by Btandard Gag and Electrie Compnny.

This company ownn ull

\ Lindsay Light Declares Extra Dividend on Common

; CHICAGOD, Aug. 5.—The Lindsay Light Company has declared an extra divi-
dend of 2 per cent on the common stock In additlon to the regulnr quarterly
| dividend of 3 per cent on the common and 1% per cant on the preferred stocks,
payable August 31 to holders of record August 17,

!

|| ported nx gold conslated of securities,
$188,275,000.

! $2,500,000 in Gold Received From Canada
NEW YORK, Aug, 8—~Gold to the amount of $4600,000 received from Canada
has been deposited In the Assay Office, The balance of the $0,260,000 nt frst re-

The total of gold imported so far is

l
i
|
I
|
|

Quaker Oats Company to Pay 109 Extra Dividend
CHICAGO, Aug. B—The Quaker Oats Company declared regulnr quarterly
dividend of 2% per cent on common atock and an extra of 10 per eent, both pay-

. able September 30 to stock of record September 1. The extra Is payable In stock,

. COTTON DEVELOPS
| T RENEWED STRENGTH

!

New High Records for Season
Follow Decline From Recent
Good Figures

L COTTON DELT WEATHER
NEW YORK, Aug, B.—Senitered

were nw?lr} In the catfon Mlt

B nK.

o foMlowlng temperntures were reported:

vlile, 705 Penmacola and l'l‘l‘nmm{lﬁ 1%

al e, San  Antanly, el abile,
e, (rnamnm.? Nuxhviile “_?:ul Tham-

mins
this

hrist), Galydston, New
SO VI Kas

n'illl'r‘."Il_[.t'qruUu ! o

4 strey "o 'I‘:luurm Cliy, Vieks-
e 131‘ rlm?."'"\’m‘ {m n':lau. Trmm wid
2 imm'll.ll. 81 For ""_l‘llilll. Litthe L
¥ phis, | neual‘n Ia:;lld r[ n;lr% .;:.“.”rl]l‘i.i. 2

e L L I nel !

e, d nvitle, A

h‘?"ﬁ"l’“r V0 a3 Thiets tut Moile, .04 ineh
at Pensacola wad B liach at Gulveston.

I NEW YORK, Aug. §—AL the start this

morning the cotton markcl was steady,
L | prices of the hctive issues being 1 paint
L0 higher to 8 points lower, with April off &

points and Aoy and June down 7 and B
* points, respectively.

After selling  bout 10 to 13 points under
last night's closing flgurus o a result of
the early ronlizing movement. the miarkst
developed renewed strength  with  prices
making pew hlgh records for the ssason,
Bales had been very well absorbed during
the morning and the decline sevmed to
have left the market comparatively bare
of offerings, with the result that u rengwal
of tha buying movement met comparatively
littie apposition on the advance to 14.61 fog
Degember, or mbout 31 points from the low
Jevel of the morning, and some 20 polnts

Ngver lamt nights closing figures,
There neemed to be no partleulnr chungo
. I the news 1o mccount for the advance,
| bt early reports of rain (n Oklrhomn were
fenled and (t wis rumored that soime very
Unfaverable crop secounts were coming In
~ from the wouthwest

J Liverpoal quotstions were 12 to 12%
ntw higher; they were dua ta come 124
4 polots up. A private cable stuted

*khat there had Leen some long lguidation
glnlha sturt, with later Improyvemant due to

] Ying by the Continent and for the ace

(& maunt of Munchestar,

‘Beatterod raing were reported from the

Bouth, Temperatures were mixed,

The recelpts of cotton at the poris for

_ day were esthdated st 12,000 bules

gompared with 3493 bales lawt week, 6773

(Bhles lant yeur and 1000 bules In 1014

iy 'I’t.l-lrilunn. t; "i. iiﬁn I:n;lr.. ';';'—Fi
i) wuy Ll |

o S P I 81 1457
i l Al 11,3! 1:." 14.04 Iidg‘l
; n; UG B8 LA Ldsd
o R
. {10 bl AL St £ %

- Liverpool Cotion
LIVERPOOL, Aug $.—Spot collon was
" Suil today at 20 polnts advance on the
Beals of Busd for mid-upland, ‘The salés
. Were 5000 bales, including 4100 balss Amer-
feen,  whe recelpts were 12,000 bales, nil
The market for fulures closed
Beady ut a net advance of Tiw @ 5% polnts.

DIVIDENDS DECLARED

F
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Ohlo Fuel Ol Company warterly o
aath, baysbie 1«:;.-1'!‘“10“1:{ of fewrd

n Sugur Compony, regulse quartsriy
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LIVE STOCK QUO‘I‘AT!ONBI

" New York Stock Sales

New York Bond Sales

Low, Cloke.
ug LH

21000 Adams Expreas 4s... { 3
LU0 Amer Akr oy s T2 1l
OO0 o del 58 ... Wil vl
A Amer Cot Ofl Oa ity uhly
TR0 AngloFrench fm ... .. L Y
10 Amer B & L Gib.... 104 14
o Amn Forelgn  Beo uN 1]
Amor Tel clt 4 i) "%
o evt 44w LN 11084

Amer Writ Pap su Hy
o0 Armour Coe 4% e .. A Wiy

23000 Atenbmn gen 48" ... B2 (L T Y
A Atehison oy Ss 10T, 10l% 10l 101
i Lalt & Ohdo b8 .., .. T00% lim?. 1%
1000 do 48 ... v Boly oty uukg
1000 do ev 430 . i 4% 4%

U000 Can Gove 48 10 N
L do 43 1924
LWy do 4n 1001 y
A0 Cont Leather 1t 3a,,

Tihkk Chen & Ohio ov 4%, .

Joon  do 4w ..

128000 Jdo cunv B8
S Chl & Nwn dge .. N

43 Chl 1 & Q joint 44, !
1M do gen AR oeiannes
ROOOD C R T & 1 rfd du .00

L) 0. BB yapsnbtn e
TN Chd Wy O8 o voqss
1000 Col MUdand et 48
AUl Cul & So 158

At Un Bta 4Wan,

BTN Uon Cay ecdny e
SOnMr apmbe rland Ivl

1000 Den & It O 48 ...
A o Pl SR oo aanes
1M} T3ta Hee Corp B8, .
Do Erle Jany ds Sor

Smmy

Epte cuny 48 Sor 1>

gonn Hud & Man in Oe....

10 do rfd O8
1iunu Interh Ator 4% rve
1100 Enterh iET e
TUo Ititer Mer M0 am 0T
SN Jup new 0 8B 44s8,.. &
SO0 Japaness new AE, ..
1000 Kun ClLy Bo 48, ...
Snn Loacka Hteel s -
1000 1. AMOT e y 1"
14000 Manballyn Bty 48, ... '.i‘!
1 Mex [Pot Co ls Hep O, 10
1000 Minn & Bt 1. 4s. ..., A8
10 Mo Kan & T U0 de.. 405 .
B Mo pan £ T b ..., UTYH [ ¥
i Ato Fn" BB, cuiassnsee BN
Mant_Puwaer Oe. . L
I Nt Enam & Nip b
o N Y © & Hwl 0 1 :i
gl N & Hud 4 s Iy
OGN B ¥ Cliy 4 1000 ., Shity  Juoky I-.Ln'._.
1 o Algw Mi?‘ 1057, .107 107 llll.f‘
ninn 'Y N W & H a0 11005 110s TS
A X Y stwy mil) fe .. haly 634 Ox
BR000 N Y Tel sun 4w iy His bS
MM Norl & Weal 48 FL b "ﬂt
MiE) Nor e prier s W
40y Peonna  da LS % - [
10 - do gen ek 4111.....}”1 ilil‘p 101 %
i) do on Bocgegren M % Tod%
1000 Publin Sery N J Ba.. DI BIN BN
S0l eadine {vu T ILLLE & yalh AN
o o0 Rie & & W elt d8.... Tils ;I': T4l
20000 Bt L & B F aen ot 4a T1 - 71 n
LU Ht Loula Swa Iat . 1'-.%, Ti m
00 Ban A & Aran P Iat'ds BU%  G0%  dnN
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NEW YORK COFFEE MARKET

NEW YORK, Aug. $.—The market for
coffee fuiures opened wsteady thia morning
1 to 2 points higher, The sales on the call
were TEU bags

The market became more active on &
govering movemént, dus In & measure to
continued steadiness of the Brozll markets.
and on good trade buying prices showed
net galos of § to § pointe  The local wpot
colfes aarket wos unchanged st bise for
Rio No. 7, with & falr dehand reported

wday's Yeuterduy's
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saabiastuaEnattd SANSSEE
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tant oloss, High, Lew. Closs.
AdE RUMOIE ... .ouuee, . 1B 164 15M 10N
Alaska J Gold M........ 74 8 ™ M
Alaska Gold M, ... A0 17 16816 17
Allls-Chatmers Mfg pf... 74 744 74 TaM
Am DOt SURAf. coviveaes SOM BTG E0N BTYH
A CAB. oy voveanrenses DAY BGM 66 BON
At Car & FAY. .ooieee 58 80 R 08K
Am Coal Produets, ., ... 142 143 143 188
Am Cotton Ol . oovoniee. 623 04 B4 B4
Af Hide & Leathet. ooee 10 10 10 10N
Atn Hide & Leather pf ., 2414 50'4 G4 &0
Am Tee Seetritios, . L9 o 2T BN
Am Locomotive , ., w0 DSI§ OOV O8O0
Am Locomotive pf ... 101 102 1018 102
Am Malt Corp'n pf. . 40 404 404 404
Am Steel Foundies.,.... 61  Bid 561  &IM
Am Sielt & Rel ..., U8 031 0214 03l
Am Sugar Refining . ..., 100 10035 100 100
Am Tel & Tl ..., 12004 1208 1204 120%

Attt Tobacco 2901 222

Am Tobacco pf new.....10749 1081 10815 108
Am Writlng P pf........ 2068 28 28 284
Am Zine L & B, .. .00 310032 32 A2
Anaconda Cop M .,..... 708 801§ TOY BOM
Amete Roalieatlon, .....e b 4 4 4
Aleh Top & S VLo 102 1024 102 102
Alel Top & 8 Fpl, ... 90 00 00 10
AL GUT & W L ooeiaiens MY 08 044
DAl Toco WS .oieei. TIM T34 TOM Tl
Talt & O coovvioinss RETE ST BdM  RAN
BRAlt & OB pf oo vrerens. 7018 T34 7N TiY
Rrooklyn Union Gas. ... 120 130 130 130
Dutte & Supetor, oo, GV 64% 04 (4%
Cal Potroleum pf ., T 45

15
Canulian Pavifle. oo owin d750 176% 176 170!¢

Contral Loather, ... 00000 DM BS o'y S
Chaldtsr Motor, ., .00 1024 10305 10806 10014
Chis 8 ONO . uuveennes (0 00% 00} GOV
Chile Toppit s cavevagens 200 20 20 20
Chine Copper. . o 4] 481 48!y AR
Chicago Mil & Wee M UGM DUE 4N
Chicio R 1 & Pac.o,ooy 1899 18" IR IRY
Col Futl & 1000, vevevene 430§ 4375 4315 4305
Contivental Can. o, ooonee 04 04 o4 LR
Consolidated Gan L oo 1000 14175 238005 14004
Corn Prodiets Bof,cooee 1818 138 138 15M
Crieible Stely oo cuinnsnay Gvlg 08 08 0s
Crreible Steel pfu.yaea, 11004 116 115% 110
Cuba Cane Sugar. .. ..... 684 60V 53le 50
Cubs Cane Sugae pf, ... ¢ MY 0% DY
Del Lack & West. ., .00 227 230 2300 240
Denvee & Rio Gt pfoo.es 333 94M 34 M4
Distill 850 Corp'loenaane 487 444 400 44%
Dome Mines , ... . 25 05'% o8 Do
Llog Stormge Bat......... 005 07 60 00%
P0G aveanbibiniiainencsns OO 54 356 a5
Relo 18t pl.ciiivonnaeee 8214 53 ANg 43
Goneral Bloote, oo 108% 10000 160 100%
General Motors pfl ..o 1144 115 11455 115
Goodrich B F,.oii..0e 7008 71 71 il
GroncCanam. ., oo 43 47 A0 47
Great Northern plo....0 117 1T 11675 1167
G N efs for ore prop ... 35 J4M d4'% s
Gl States Steel. o, .00 72 7343 T Ty
Dillnods Centeal s ooea 10208 7102 102 102
Int Con Cot vt o ¢h,... 10 10y 10 108
Int Paper.a.cvannsseens 184 104 154 1574
Int Paper pf. vsaee 08 a4 08y 71
Insp Cont Com i vanes 481 40 450 40
Int Niekol v tefe....... 44 440 444 a4
Int Niekel pf v 1 cf4,... 0055 106 100 1035
INE M M ¢ of dop. ... 206 2730 204 274
Int M M pf ol depioos 88% 0375 Red§ 0N
Kelty Spring Tt coveene 70 rLd | L
Konnooott Copier, ... 4004 40T 40 40N
Lack Stod Coyuvvenennns 700 TIE 704 71
Eneleddie Gag. oy vnveeanes o100 1004 106 106
Lt Erio & West [ voieee 20 Q1 200 21
Lakn Frio & West pf.... 43 434 43 *i1g
Tahigh Valkew, covessninee 77 TT40 T TTYH
Liggett & Myors. . oueee <2004 2000 2000 200%
Lona Ishand. oo v eenerens 3045 3514 354 354
Mackay Cof,........000. 513 B1M BlM BI1M
Manhattian Shirt Co ... 66 i 06 a0
May Dept Stors cooeiue. G 00 i 60
Maswell Mototi, coveeese T7TH 7TOM 7 704
Maxwell Motors 1st pf.. 83 &6 S0 80
Mexlean Petrolowm ..., 900 0718 0% 07
Minml Coppor. ., sovaeess 3313 33N 3824 JOY
Missouri Pacifles i vveees 403 4% 4N L A
Missourl Pac trefe ... 4 44 4 4
Nat Enam & 8 Co...N. 22 23 %) %
Nat Lead €Co..oooneenes G324 G G2 00N
New York N HX H.... 88 68§ 08! 468N
Nuw York Ceoteal, o, ..« 100 1084 1064 10044
Now York Chi & St L.. &M Jald 334 di'y
Noew York O & West. ... 2004 2080 200 20
Nor Oho Tr & Looooao. 00 004 G0Y 004
Northemn Poacifle o ooeeea 1100 111 1100 1104
Ontaclo Stver MID cooges 7 7 0y oy
Pacifie Mall . ... <10 200 208 201
Penn Hablrosd -.. 000 o DO S3M M Bk
Poopln's Gis Obloovseeee 102 102 102 102
Pittsburgh Steed pll..,... 083 G0 O0M D04
Pressnd 8 Car €O, covnnee 47% 450 48 488
Pullman Co. ..o vesnrees 0008 1G1L 101 161
ity Stowl 85p OO, oovenvnes ity 44 44 44
Ry Stoel Sp Co pl. . (rghd
Ray Con Copper, ... L A
Lo LD LY
1 W oddn
Ropablie [ron & S.o.ee. dlilg A0 A0 4614
Bloss-Shel 8 & Looocaiee 43 43 q2'f 43
Bouthera 'scile, .. 074 T LTH 07\
Soutnern R¥ e v 2 20 234
Bouthern Hy ol e eseanes U7 o7y oy n7
Srdobaker Co...vereens«125% 120 123 12565
Tt COPPET s wesssnsnsss 20 o34 2/ 25
Toxns Caenr grossesnrna 101 A0254 10145 1024
Thind AV cvascnnenes Ui 470 GAN  Gdl2
Union Bae & Papef, voiee T T ™ K
Unlon Boag & Paper plo., 46% 45'% 45 45
Unltedd Clgar Storos, o 10006 1038 LOGNE TULTE
United Clgnr MIrs, oussee 62 &6 48 43
Uniton Pacilie. oo seevess 1854 130 LISLE 13814
U S It Aleahiol, o, eeeae 10BN 10710 106G 10T
Unibted Frull, oo voenesers 1000 10004 JO1  261YS
Uit Itys Tnv. €0 L evee 133 O Wy U4
Unilted IRys fov Copleoo, 22 22 20 20
U B RUbMP ssrrassecns b O od's 54
U 8 Stowl UOrp'n . uneesss 80M K7 Siity MO
U S Steel Corp'n pl o oue o 1180 11NN LIS LisN
Uil COpier - ovvasnneane 18 ThN T8 bl
USEm R &M.. oo 67 G707 67N
Va-Caro Chemical. 3004 9% 3us W
Valrdn Coal & C..ovnue 42 41 41 41
Withiash F AL cosesnnsens 40 BNE 50 LU
Wabnehh U B viianiaeses 200 27 WY 9T
Wil B & M. ..ooevniaas 87 ni'g HFH 6TYH
West Alr Brake, . .oaeses 10 LIS 139G 1201
Western Undon Telsayeeee 1t 1K IKEG RS
Willss Overiand. .. .o0000 B2 Bl 6135 B3

woalworth ¥ W LRME DS 1304 13T

FOREIGN EXCHANGE

NEW YORK, Aug. §—The market for
forelgn exchange wone entirely nominal in
the enrly denlings today, Roatos showed not
the alightest change and there was a oomn-
pleta absence of feature.

Quotntions: Demand sterling, 4.76 13.16;
cnbles, 4.787-18: frane cables, 5504 ;
cheelin, 5.01% : relchmarks cables, T1 16-16;
checks, T1%; lire cahles, 6.48; checks,
G464 ¢ Ure enbles, 52515 ; checkn, 8,200 ;

Viennn checks, 18.30; cubles, 12.356; Benn-
dinavian Kronor, RA.T0 and 25.80; pestus,
20.12 mmd  20.20; guilder eables, 41%;

checks, 41 T-18; rubles, 30.40 s#nd 3045,

Aroumd midday po reliof from the sluk-
gizsh churncter of the market was  dis-
cernible. Quotations were not altered [from
the opening NEUres Long slerling wus
uchanged at 4.71% for 60 days and 4,00
for B0 days

The only change In the markat during the

alternoon was a slight shading In fraue
checks from B.01% Lo BULY,
RATES FOR MONEY

N Yor Hrim-{i

W [ . a4
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BANK CLEARINGS

Tunk elearings teday compared with eorre
1915

spolidiog day liar two yours
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LOCAL MINING STOCKS
TONOPAH BTOCKS,

Mg Askeld
:m Buther ....oaceas sansnsan oBE "
AcNamAre .ue N
hi ldwiy b | .‘25
Mizpah » 2
TR A ' .'¥
ortbhern Y
1 318 4%
]

1 W
N i1

FRANCE IMPORTS
1,447,000 TONS OF
GRAIN FROM U. S.

Figures Given Out by Cus-
toms Department Show
Growing Trade

AMERICA BUYS SILK

By YVER GUYOT

Br-Minlatar of 1Mubille Warks, Fiditor
Beanombgnn o1 Financiere

Eperial Cabie la the F Wi Ladgie,

PARIE, Aur. 8.=The cust

L Anvnce

me adminintrie
flf

tion ks Just publinbed the fAEpurcer
Franee's forelen tedde for the first eix
mintithy of 1016 Theea show the Impors

tatiom of 1,447,000 tune of granine and Nour,
nll the Tindted

The Importation of powder, nrms and nis
from the U'nited Buates, which wis
1004 and only pedaehed 10
fannnd francs in 19156 123,
francs for the Nrst of
thik »eénr.

from Bintes

nitlone
Inpignitleant In
totnled nenriy
HiX

nom,oa00 monthes

The totnl Imporintione and exporintiong
of Franoe thia Sear are only 1,0800,000.000
frianes lese than In 1914
holoss in commeree In the secopid yehr of
tha wire, but of eoufes jt nudt Lo Fememes
bered thot 60 per cont of the total rep-
rowanta imports,

The Uinitéd Staten furnishiel 10 per ciont

of the sugor Imported thisv year, which I |

the snme propoction ns in 1816, The
portion of palt and fromen meat fuenishod
by the United States i the same as for
HUgar,

From 1810 to 1014 the average Importas
tlon of horses Intt France wias 25,000 Houd
A year, but In J015 It wim 450,000, and this
vear 415000, of which lnet year the Uniteil
Htaten  fornished 56,000, ond  thiv  year
Ri,000,

The Importation of coltnn has fallen off
greatly, but of the 126000 tons Imported
this yvenr the U'nited States sont 08,000, The
impartation of mineral oll, on the other
hapd, fnereasal, and the United States fyr-
nished four-tifths, represented this yenr by
L.800,000 1one,

I exporta only one produect shows an
Ineroass this year, which s sillk.  The lg-
ures this yeir, 2075000000 franes, puss snys
thing ever known before, Of this amount
the United States took G6,000,000 franca’
worth, comparad with 20,000,000 in 10145
Tho total exports show o falllng off of 49
per cent, an compared with 1014, but jt is
evident from the great amount of husiness
done that the reciprocal needs of the natlons
will muke It imposaible (o SUpDFesE con-
merce by war to such proportions ms ot
present,

CURB STRENGTHENS
ON BETTER DEMAND

Prive

Marine Issues Lead DMotor
Stocks—Show Better Tone
Under Smaller Supply

NEW YOIK, Aug. 8 —Trading on the
Broad street curb showed pronounest Im-
provement with the beginning of husinees
today, when many ptocks wiore In good de-
mand with the majority of issues entilh-
Hehwed at higher prices,

Tho activity In Maring isques was ro-
flected in heavy trading on the now Marine
fis, which ramgeld from 064 o 6%, The
motor stocks showed r strorger tone with o
diminlahed supply, Unitel Motors amoving
up 2 points, aml good gulng were mude In
Stromberg nud White Motar  Consolidatsl
Arizonn wos firmly held with sales ut 1%
and 11,

Inside buying has been noted In the in-
come bonds for some thme past, amd It s
known that n full year's Interest will ba
declured on that (ssue In September.  1ex
Consolidiated, one of the cheap mining
stooke, wan netive with sales at 100 to e
wnd there wus n better demond for other
mining stocks generally,

The independent oll stocks were rregular,
with Cosden (U1 selling down to 105, wnd
Sincinir melling st 30Y%, while  Sapulp
ranged from B0y to 03, Midvale Steel was
traded In at 61 to 6115, Stuts Muotor gold
04 to 04,

INDUSTIRIIA LS,
gl Ambol,
Actiyh FRxXplosivom ooesvensssssnnss s 't
At Iie Mfg ...
Am Marvond ...
Canadian Cnr Uo
Tam L Wy e

Motors
i el 20
Iwrlepn-tmls o vveanas 05
Vimperwon Phonoeriph ]
Pl Yl covopanss 1%
Haskotl & Marder Car a4
Tondow 30 .., i N
Kathodion Mponts Prel .ouensaay, I8l
Sinxbme Munitions 3

Trans ..
T

M NI
HNE Kn Wl e
Atpnil Motors ...
Hiuta Motors .....ve..
Hulunariye ¢
Tt Muotors ... 14
il Frroant sSharil | b
U s Lamd H onm 2% 5%
o pr N asnaaehars oy | hls
While  MOters . .cesvreererabsssss bl | Glls
World FHm ... .. Y 0y

TA
Tnnin

Prairle Plim A AA
Bingipand oM of Callfirs
Siantdnrd 0l of N

¢ e i
Eipndard Ol of Now York, ...
OTHEHR OIL STuW'KE

Coaden & Co . i.qaes % 11
Inter Potmd ., . L W%
Hountan (4l . 14 17
Midwunt Flof .. it At
Hapulps el My ]
MINING BTOUKE
AUlanta ... ereryarnany eay D% 1014
Hutte Vopper & Hing 1% 145
Butte N X oy v0en . 1 1%
Corro e Pasen ... rens i1 15y
Wieah Katlonnd .osecessasrsony U
Goldtield Morgrr .oseneproptsssnss L}
H Minkny . 5
H Boung %
o - » ]
R1vnimban . B )1
{!.In'u-;- Pvarrush . i
Ao maiiih 0 uie anatyess inasey DY 1
M ool ANWSIOR Ly nearanns Ay -'%
Minos Vv T T
San i 16
Bt Josobh Taad . 14 LY
West Mod Conmolidntéd ..o vranees Bl ¥
West Eod Extensiol .oiecssrasnss * o
BONDS
Cerrn s Pauco e . 110 114
"0 ['TIR S

Inter Muarine ts R

GOLD IMPORTS INCREASE

Total Excess for June and Eighteen
Months Is Large

Bmparts of gold for June 1018, amounted
o F129 784700 and exports FE310.587,
leaving an exvess of lmporte of §104,424,-
188, (iolpg back to the Leginning of the
war and the year before the war, it will
be noted that in the Nsonl yeur ended Juna,
1914, the excoss of eaports of BOld was
[ SIXVER LN

During the fret alx months of the war
the outward movement Of gold tontinued ;
totnl net oxcess of exports for the last six
mpnths of 1914 was $1L1L907.362  “There-
fore, the totnl expess of exporis over lin-
ports of gold for the I8 months ended De-
comber 31, 1014, was $167.497.172

Durlsg the 18 months beginning with
January, 1016, and ended with Juns, 1916,
the oxcess of hoports over exports has
amounted to $541.103.1288. The slnekening
tyndencies which occurred In February,
Mareh and April. 1916, are reversed o
June, 1916, by the enormous excess lm-
ports of $LL4. 424043
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ON RUSH TO SELL

Realizing by Longs and Liquida-
tion Stop Orders Are Re-
sponsible

OHTOAMRO, Aug. B.—There war a rally In
the wheat market on covering today, follow-
inie wonllkness #nd prices onded higher. A
genoral rush to scll occurred ot the outret
and earrtod  priees down shiaeply,  There
wis consideralle realining by longs, ns well
ad pome lguidation on stopslosd orders by
sleventh-lour buyers. 'Tha property was
absorbed well.

While th wae #ome tnfavarable erop
news In Canadh, on the whole the advices
from the Daminlon were less pessimistic.
Considerable ¢vening up was done In anticls
pation of Government report which was &=
surd at the ¢lope,

The Government report, which had heen
Iodlked forward o with  intense intoreast,
win made publie at the ¢lose and was de-
eidedly buailish, It put the condition of
soring wheat on August 1 at 644, agninst
89 on July 1 and 934 n year ngo, and the
Indicated vield at 189,000,000 bughels, com-
pareil with 306,400,000 bushels horvested
i 1016, The gquality of winter whenat wns
plaeod ot 92,0, asainst 87.1 last year, and
the production at 454,706,000 hushels, con-
trasted with 665,045,000 bushels hiarvested
In 101G,

It wan snld that an order has been placed
at Minneapolin by a New York reptesentia-
tive of a forelgn Government for 100,000
barrels of lows-grade fMour,

Corn also  steadied  from  the bottom.
Offcind reports showed ruinfall ovér a wide
aren In the betl, causing an aotive selling
movemunt, Industriecs and exporters col-
tinued on the buying slde, The market at
Liverpool was quiet. Hovolpts wore dis-
Wi nLing.

The Government report put the condition
of the erop on August 1 at 6.3, compared
with 52 n month agoe and TG 0 year ago,

The indieated production  wis placed ot
A TTIT.000,000 bushels, agalost 3.0504,535,000
 ELTTH I tiirvested last year,

Lawiing futurs# raneod as followsd

BIG DECLINE IN CROP PROSPECT
IS FORECAST BY GOVERNMENT

Wheut Crop Put at Only 84,000,000
Bushels Above Hequirements

WASHINGTON, Aug. E—A “medioers"
orop of wbouat 636000000 bushels of whoat
wan forveest teday Ly the Degsariiment of
Agrilgultuy e ciop b prosgsect deglined
1ub. s Gho bushels from July 1 to August
1, It waw stioted

The wmnll erop this year s compared
with n pesduction last 3 r of more than
1.no00ns ot bushels and a five-yoir nver-
wge crap Of TREAROOLD DBl

i the erop about 70 per cent will he
winter whest and 30 per cont spring whent

e requiraneht of wheat for the Unlisd
Stutes for the coming yvenr will Die 620,000, «
040 Tshels. white thin leaves only 34000~
000 exports, the department sald. Tho re-

w il help make up

mainder of ‘e wld gxrop
ke bansy

The wats erop. estimated al 1,274,000,000
bushels, & o falllng off of 43,000,000 from
the July 1 furecast

-y

The corn crop of 2777000000 bhushels ls
9,000,000 lyss than was predicted o month
g,

The estimates were as follows s

Winter wheat, 4065 miilion bushels, agalnst
65 milllon last Ywar: spring whoeat, 190
nibllon bishels, agalnst 157 wmillios Lushaels
lsst year; sl wheat, §04 milllon bushels,
agninst 1012004 milllon bushels last yoor

Cor 2177 milhon bushels, agninst 3035
wiilion bushels last year | oats 1674 millon
bahels, agalost 15840 mililon bushels last
your,

Busley, 195 milllen bushels, aguinst 237
millon last yeur; rye, 403 million bushels,
aguinst 49.2 million last year: buckwheal,
IT.1 million bushiole. asuingt 158 wmillion
last year: white polatoes, 384 million bush-
els, agiinat 368 miltlon lust yvar: swaeel pos
atoen, 71 mibon bushels, agalust 74.3 mil-
llen last year

Tobagee, 1187 million pounds, againat
1061 milllen pounds last year.

Crop couditions on August 1| were!

Sprivg wheat, 8845 con, 703 oats, 516:
bartey, #9; buckwheat, §7.5; white pota:
toes, SO0 swedl potatoss, S50 lebacce,
S04 Bax, M rice $35.8; hay, tame 950;
cotton (July 25% T2.8; sugur beets, 850

Cloths Strong at Manchester
BARCHL --'-r Aug. L

3 “ - ’I‘h -

Sales in Philadelphia |

KEYSTONE

BETTER FOR JULY AND

Substantial Gains Are Recorded in Gross and Net 8¢
mente—Buffalo and Susquehanna and Electric Stor
age Battery Sell at Big Advances

1)

Pélna ).

EPHONE

.,

Further progressn in the matter 6f enrns
Ingre wwnn ahown by the statement for July
and moven montha of the Keystone Teles

phone
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CARS

Pported
poriods aver
last Year,

My were $122.500

and for the seven months ending on July
21 they wern 3344,742

Proring July, 1916,

they weore $114.9010 and during the corros
spinding  meven monithie of that year
BTNA.N20

The nht inerpnand in July from $66.040
1At vone o BR0.186, and for the st saven
months, 41,608 wan rvported as apgainst
LA0L5Y0 For the earfospeniting months of
103G, The surplis reported at the snd of
July wos $T008D, asuinst L0208 At the
ol of July of the previous Yefr. amd for
the sevon motiths® pethod 18 was repotied
s 225,408, In comparison with 200174
in 12156

Teadinge on the Philadalphia Stock Fx-

chnnge opened gulet sgnih ddny, and thero

il

hadf

yvory
of
i

Hetle dojrng
(lee woss
titrocted o the "bitindeiphin

ih
o,

roghout the first

Attontion wnw agnin

Hapid Trans=

Traction lasues wers traded In \

Jumped Iinto prominence about the
the CAT
wolil nt 80, an pdvancs of 1% and o N
shares of e preferced stock were

i traction situstion over thoe nooh oW
and Bapid Transit trust certiflonten,
delphia ‘Praction and Unlon Traction
firm during the afternoon. The three |
rald
Invel,

over

Vory faw trolloy {mmtien wors traded
ing the first part of the day, and
fio Indieation of the market for thease
tien becoming active [
Rapid Translt trost sertifioat
149, yesterday's Iaet price. and

nt TAN, [
Flectrle Storage Dattery continued:
in demand and, after opeping up 1  ndl.
vancod to 67, which was a galn of ‘ v
the closing price of the Jast sosn AL
few #nles wore made, however, elthes |
the first Agura or the Jatter,
Ruftalo  and  Husquehanna
Arat Ita trumt |

hour when

In at B84, up 4% points, N1
No new developmenta wers presented Il
v
Co M
unchatiged from last night's elol
Cramp trust eertifienles ad
11 to T4 on n sale of two shares
teneranl Asphalt preferred became @
tha moon hour, rislng to 70§,

sit ooy of the Jatmr troubles, which, | Lanke Buperior reacted to 104, after
appirentle Judeing from  statements  of | taleen at 105,
et dliedn e mud the eontinusl operstion Lanpid Transit ecertificates took anoth
of e cnpr without noy Interruption, do not | Jump sgaln today Jjust before the clobe ¢
wem Lo b causipg any dilicultive at all. | the market, selling up & quarter at 108,
1 s ]
PHILADELPHIA Financial Briefs ,
RIA RKETS Thae following Pennayivania corporatic 0
have fled notice of increase of capital
. . ; . or debt: John Draun & Sons, Pen
GRAIN AND FLOUR Lawn Mowsr Works, Philndelphia,
. ‘\‘.-rlln.-i\.-r X ipta, ‘"f' ;-..'r[ |.||I-llll Tha m!-nr- F10,000 to $&00,000; IKeystone KHqu N
it it 1 rn‘lrf‘l\'i'--"»-\':.lr'-lulllnlu"l:;v‘r 'll-::ll.:ir: Company, Philadelphln, stock, §6000 o
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Record of
Your Inveztments

in a most convenient
way by using one of
our Investment Rec-
ords on which you
can enter the prices
paid for your securi-

the yiel

s, the

taxes and the interest

periods.

We shall be

glad to send a com-
plimentary copy on
request,

MOARIS WISTAR

Muadaar

437 Chestout St.,

TROUR, Jde,

$100,000; Willlam Amer Company, Philas
telphin, stock, $220,000 to §870,000 ; M
County Light, Heal and Power
Cireonvills,
United States Electric Steel Company,
burgh, stock, $5000 to $125,000.

yesterdny 81,672,000 and
§L,085,000,

nite smnll engines from the American Locos
metive Company. P

Tho New York Subtreasury was creditop g
nt the Clearing House $1,075.017. Y
. h o

merchandise In the port of New York fof
the woek ended August 6 were valued ag
$60,445.708, ngainst $32,271,813 for the pres ]
vious week and $20,188,110 in the v
sponding woek & year ago;: since J.n?--
1, $1.607.827,401, compared with 5809,307s
460 in the corresponding period last yean

todlay, an advance of 3.18d.

stock, $100,000 to $200

Tianks lost to the New York Subtronsmir
since  Friday

The Tussian CGovernment has  ord

Merchandise Exports Greater '

NEW YORK, Aug. 8.—The exports of R

ﬁ‘,:,

BAR SILYER :
Har sllver was quoted in London at 3154

Commercial bar sliver wan quoted in New
Yourk today at 66%¢, up No

Every Type
of Power-Transmit-
ting Machinery—
Link Belting Sprockets
Chain and Attachments
Constantly in Stock
Mol oniers CHARLES BOND €O,

el
rrj"tla‘:d - 310 ARCH SBTREET

ONCRETE construction
reduces the insurance
rates on build and
cfgngletnt?.t The fire risk i8 so
slig at many owners carry
no insurance uz the building.
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