
FINANCIAL NEWS
Operations on exchange consist

OF RECORD ACTIVITY BY THE BEARS

iMarket Movements During Day Include Rallies and Reces
sions After a Strong Start Union Pacific Statement

Lends Color to Expectation of Larger Dividend

High Points in Today's Financial Jews
New York banks gained more than $10,000,000 on currency movement

'faring last week. Application will soon be made for the luting of Midvale
x$teel on Philadelphia and New York Stock Exchanges. Interstate Com-I'tMr- ce

Commission reported big increase in earnings of 93 railroads for
June and for IS months. Big break in New York sugar market, with
declines of approximately ZJ, points. Further reductions announced in the
prices of crude oil. Bar silver higher in Neio York and London. Dominion
of Canada bought three railroads. Fisher Manufacturing Company, of
Boston, increased capitalization from $500,000 to $750,000 through the decla-

ration of a 50 per cent stock dividend.

, NKW YOItK, Aug. 4.
' Today's operations on tho Stock Exchange consisted to a great extent of a
record ot bearish activities on both advances and declines. For some time after
tho opening there was a show of strength alt through tho list, but, as one broker
expressed It, tho bull movement ended In 15 minutes. From then on tho market
movements Included numerous rallies and recessions! without much not change
being shown In any Issue at the end ot the das.

Bear traders took ndvantago ot absenteeism on tho board, as well as on tho
Curb, and where they found stocks unprotected they employed themselves In offer-

ing various amounts at concessions In tho hope of reaching stop-los- s orders, but
were unable to Dring out mucn long stocx. "riie stanuara issues, including united
States Steel common and Union Pacific, were well maintained, sometimes making
moderate gains, but numerous stocks dropped sharply under "bear drives, with tho
volume of business so small during the greater part of tho day ns to make tho
changes of little importance.

There was constant accumulation of Marine Issues, with the preferred stock
eteadlly bought because of an expectation that tho reorganization plan Is about to

. be published and that It will provide for a liberal payment on account of tho
accumulated dividends.

Tho Union Pacific statement for the month of Juno and for the fiscal year
ended Juno 30, showing a surplus of more than $7,000,000 over dividends on tho
common stock, encouraged those who believe an extra or increased dividend will
bo declared next week.

Tlio degreo of public Indifference to tho stock market operations was shown
by the fact that no transactions wero made in either Brooklyn Rapid Transit or
Third Avenue, although tho strike situation demands general attention.

i Three Railways Bought by the Dominion of Canada
r MONTREAL, Aug. 4. Tho Dominion of Canada has purchased three more
railways, the Quebec and Saguenay, Quebec, Montmorency and Charlevoix and
Lotblnero and Mcganttc. Tho agreement has now been signed, and tho prices paid
will bo not moro than $4,000,000 for the Quebec and Snguenny, $2,500,000 for tho

' Montmorency and Charlevoix and $332,000 for the Lotblnero and Megantlc. All of
these aro tho maximum figures, the exact amount of compensation to bo later
determined by the Exchequer Court, which will proceed on a basis of cost, less
tubsldlarles and depreciations. Tho Government will proceed nt once with the
completion of the Quebec and Saguonay road.

j t Fisher Manufacturing Co. to Pay 509o Stock Dividend
. BOSTON, Aug. 4. The Fisher Manufacturing Company has declared a B0

per cont stock dividend, Increasing capitalization from $500,000 to $750,000. New
tock will be distributed to shareholders of record July 19. AVInthrop Mills, con-

trolled by same interests, recently declared a stock dividend of 80 per cent.

j New York Banks Gain $10,548,017 on Money Movement
NEW YORK; Aug. 4. Tho known movements of money for the week, ended

with tho close of business yesterday, indicate a gain In cash by tho local banks of
$10,548,017. Tho banks gained net from tho country $5,494)17 and gained from
the New York Federal Reserve Bank $5,094,000. In addition they gained from
tho Subtreasury $1,769,000. The gross receipts of cash from tho country wero
$8,589,175 and tho shipments $3,145,158.

COTTON CONTINUES
UPWARD MOVEMENT

Strength Caused by Runaway
Market in Liverpool and Un
favorable Weather in South

COTTON I1ETT WKATIIKR.
' NEW YORK, Atir. 4. Precipitation van

rroortril In the nouthfiiMtrrii hrctlnn of Inn
rntton Iwlt till morning, with temiwrnturrn
(bout nnrhunirrd.

The following trmtierntiirtn were recorded:
Aahevlll. fl, Xnnhrllle. Knoxvlllft. Illr--
mliuhum, .Merldlnn, Pel Ida, Oklnhoma
Cltr. San Antonio and Atlanta. Hi

Thomas Mr. Unified. Tnmna,
ShrtVfnort. .Fort Hmlth, I.lttle Hock. Vickie
tiun, ('hnttuiinojtii, rcnmtrolii, Montrrnirry
nnil Macon. 70: Mavnnnnli, Wllmlncton.
t'onmn Chrlntl. Memphis. Mew Orient und
Mobile. 18 Juckaontllle nnd Charleston, HOj
(Jalreiton. Hi.

There wan ,.03 Inch of precipitation nt
Macon and Auiciiita. .01 nt Thoranville, .00
nt rlavannnh. .10 nt Vlckxtiurff, .10 at I'en-neo-

and Nnhllle, .18 nt .7arkmllle,
.21 at Corpus Chrli.ll and .13 at .Mobile.

NEW YORK, Aug. 4. Buoyancy was
1 displayed In the cotton market at the open- -'

Ing this momlrK. First prices wero 10 to
f 17 points higher, July being the exception,
'. thowing a gain of 6 points. Trading was
j general. Liverpool, Wall street and New
i Orleans buying near months. Commission
, houses operated on both sides. The selling
j was led by some prominent room operators,

but was scattered for .tho moat part.
: After the call the Supply of the near
;i months Increased and there was some profit-,- j

taking on which prices fell 7 to 10 points
!' before the end of the first 15 minutes. Tha
, strength was caused by tho runaway mar- -

ket In Liverpool and continued unfavorable
weather In the South. The English market
at the time ot our opening showed gains

I ot 22 to 23 points against expected gains
j of 8 to 11H points. Private cables at-- j

trlbuted the advance to Continental buying,
i further covering of shorts, strength of
;' American markets and continued dry

Weather in the Southwest.
A closing decline in Liverpool seemed In

f line with the impression, derived from one
j of thlH morning's private cables, that the
;;. big advances abroad had been partly due

to a final spurt of covering for over the
week-en- and sentiment here became more
reactionary toward the end of the first

!i hour. The selling was doubtless encour-agj- d
by the western belt forecast for partly

cloudy or unsettled weather, which sug
gested that there might be Borne relief
from recent drought and Intense heat, and
prices eased back to within 5 or 6 points

'ot last night's closing figures.
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RAILROAD EARNINGS
DENVER AND BIO OBANDB.
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BAR SILVER
Bar silver was quoted In London today

at 0 18-- 1 d, an advance ot d.
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New York Stock Sates
Last clone. Hlnh. I)W.
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Quoted ex dividend.

NEW YORK COFFEE MARKET
NEW YOItK. Aug. 4. The coffee mnr-l- et

opened dull and unchanged with no
sales on the opening call.

The Brazilian markets wero a little lower
as to spot quotations, but the partial gain
in Santos futures suggested a steady tono
there, and tho cost and freight situation
presented no change from recent levels.
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FOREIGN EXCHANGE
NEW YOItK, Aug. 4. The extreme dul.

ness of the Foreign Exchange market has
caused an easier turn In rates. This In-

cludes demand sterling, French exchange
and lire. The single exception to the gen-

eral tendency Is pesetas, which are a shade,
firmer at 20,16 29.25.

Quotations; Demand sterling, 4.75, a
decline of ; cables, 4.76 franc
cables, 5.90 W ; checks, 6.91 ; relchsmarks,
7n71 15-1- lira cables, fi.U'.i; checks,
6.15; Swiss cables. 5.28 ; checks, 6.29H;
Vienna, 12.35 12.40; Scandinavian kroner,
2S. 70028.80; guilders, 41 41
rubles. 30.10O'30.t6. Long sterling is quoted
at 4.71Ts for 60s and 4.69H for 90s.

BANK CLEARINGS
Hank clearings compared with corre-

sponding day In last two years:
I lull). 1U1B. 1014,

Pbila. ..,,, 30.01ti.S7a 25,040.263 21.24)1.013
1)0.(011 28.S30.833 21.4.1H.II43 1U.07U.1U4
New York.. 401. 140.031 382.703.S93 167.481,333
lUlttmors ,. 7,83(1.438 5.474.0(17 2,102.8(11
St. Louts.... 17.811. 038 13,001,10(1 4,383.302

RATES FOR MONEY
Call.

New York .,,..2 03H
Philadelphia .,, 4
lloston ... 3
Chicaeo 3US4

yiK
W1K

Commercial paper, three to six months. Phila-
delphia, ift m per cent.

NEW YORK BUTTER AND EGGS
.NEW YORK. Aug--. 4. HUTTEll IWcelpts.

IZ.U'Ji. iralr and to firm
KraQM.oil mil

:Gaa Receipt.,
Quotations unchanzed.

firm, others quiet. Extras.
30c J mixed

70)i

or

20)4

70!i

01)1 01)4

17)4
57)4

41)4

77)4 77)4
Utah

40),

02)4 0234

Todays

8. 12

n. 8. nr

today,

4

trading-- feeling steady

40.04V. Jtiiifa lraues

310
stfuikf;

close.

still
extra

iU031o: .firsts. 20ViJ28Wci white. 3J(N0
brown. Jf33c.coiors,

21S

Tfnw.

flrsts.

Break in Price of Raw Sugar
NEW YORK. Aug. 4. Howell and War-- n

er quoted 7.1 So for tin granulated sugar
today while all other refiners maintained
7.65c There was a decided break in

tho last sale for spot Cuba raws
being negotiated at 6.75o as compared
With 6.110 at tie opening Thursday.

v-- -1 ' pxm-- -

BANK OF FRANCE

INCREASES GOLD

RESERVE STOCK

Has Now 4,793,000,000

Francs in Metal and 1G

Billion in Bank Notes

LIQUIDATION QUIET

By YVES GUYOT
Sprclnt Cabtc to (lie Kvtnino I.cttocr.

PAltlS, Aug. 4. The Bourne liquidation
paused over easily nnd trnnriullly. Tho ad-

hesion of the British Cabinet to tho plans
of tho economic conference at Paris Is
good news. It now remains to put tho
plans in operation, and this Is a different
matter.

Tho Bank ot Franco has added (5.000,000
franca to Its stock of gold, bringing It now
to 4.B22,000,000 francs, but to this Bhollld
bo added 271,000,000 francs held outside
the country, but really part ot tho bank's
stock.

Advances to the stale hnvc not In-

creased. Banknotes In circulation In-

creased 114,000.000 To 16, 200.000. 000.

Tho project for a tunnel under tho Chan-
nel sccmH more hopeful, ns many Kngllsh
ship owners nro coming nrntind to the pro-

ject. They are beginning to understand
that tho tunnel would never servo for
freight purposes. It probably would re-

place ships for passenger purposes between
Kliglnnd and thn Continent, but, on tho
other hand. It would greatly increaso tho
number ot voyagers, which would be n
great thing for English business in general.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WIIUAT ItcoclpH. "nr.. "ill bush. The mar-

ket advanced le tindi-- higher outside advices
nnd clo.i.d llrm. )tintnlluni: jr In ex-

port elevator No. !! red. npot. tl..1301.311s No.
2 southern red. It.lllSil .11. stenmer Ni). 2 red.
11.,KIM 1.3.1: No. 3 red !t :iuC1.31: rejected A,
ll.27Hil.30: rejerted 11. 1.2.HH.2S.

COItN Ilecelptn. Int. 1)12 Imtli. Tho market
was iiulet hut prices wen. Ilrmly innlntulneil with
Hunt ofterlnKK. tjuotntlnin: Car lots for Inriil
trade, ns to location Western No. 2 yellow. IM'.s
(fJUCtn: do. steamer jellow, Hl'.a "PU'-'- c; do. No. . I

jtIIow, 811'i (fUOliet do. No. I jellow, SO'.i if
OATM Ueeclpts, 42,102 bush. Offerlnits wero

llKht and prices were well m.ilntnlncd, liut trada
was Millet. Uuotnllnns: No. 2 white. MbtyU'iv.:
stand.ml white. 41i(fJ IK'.ic: No. 3 white. I7Hi W

INiic; No. 1 white, samplu oats, 12

ir4.'lc.
I.'I.Otrit Hecelpts. 210 libls. nnd l.ntlO.ll'J I His.

In sacks. Trade was iiulet, hut mill limits wern
tlrmly held. Uuntntlons. per lull Mm. In wood-Wi- nter,

elenr. i.l.LMw.V:.; do. strnlKht. l,p.73W
0.2.-- i: do. latent. ln.2.-ii'il..-- Kiiiihiis. clear,
cotton sucks. tn.40tsr.7o: do. strnlKht. cotton
sneks. :.I)I)W0.23; do. patent, cotton, sacks.
!il.2."ifn..-iO- : siirlnir, llrst clear. $l.r,onil; do,
stralsht. tilfil.4ii: do. patent. il.no7: do,
favorite brands. J7.sriW7.73: rity mills, choice
nnd fancy patent, 3: eltv mills,

itrades Winter, clear. IH.'d.i.i.i:.do.strnlcht. S.V7iiTtl.2: do. patent. Jll.2.it( ll.r.O.
11YK Ki.OUIt wna iiulet hut llrm under small

supplies. We iiuote nenrby at ll.U0f.'i per bbl..
and western nt J."i.2.-i&i-l.

PROVISIONS
The market was iiulet but steady. Quotations

follow: t'lty beef. In ocls. smoked nnd
28ci western beef. In nets, smoked. 2hc:

city beof, knuckles nnd tenders, smoked nnd
2!lcj western beef, knuckle and ten-

ders, smoked. 2!c: beef hams. J28(!i30i pork,
family. J27.532S: hams. S. P. cured, loose,
IHUMlHttr; do. skinned, loose, lli'i (ifUIVtc:
do. do, smoked. 2()' d 2l)'ic: other hams, smoked
city cured, us to brand nnd nvcrnir. lOHc;
do, hams, smoked, western cured. 10V4c;
boiled, boneless. 31c: picnic shoulders. K. 1'.
cured, loose. do. smoked. 13c; bellies. In
pickle, nceordlnc to nveriiKe, loose, lil'.sci break-las- t

bacon, us to brand and iiveruue. city
cured, 21c: do. western cured. Il(i2nc: lard,
western, rellned. tierces. lHic; do, do. tubs.
14 "le: do, pure city, kettle rendered, In tierces,
HV4c; do, do. In tubs, II He.

REFINED SUGARS
Tho market was uulet nt recently revised

prices. Iteilners' list prices: llxtra lino urnn-ulste-

7.1.1 W7.H3e: imwdered. 7..13c( 7.7."ci con-

fectioners" A. 7.330 7. 33c: soft grades. O.'o
(3 7.30c.

DAIRY PRODUCTS
llllTTUIl Hecelpts of fancy stock were llsht

nnd the market ruled firm, with demand readily
nbsnrblnK iilUfferlnxs. Knllowlns aro the quo-

tations: Weilfirn creamery, fancy
specials, 32c: Vxtra, :inM31c; extra firsts, 2lici
ilrats. 2Sc: seconds, 27i'2,'c; nearby prints,
fancy, 33c; do, average extra. 3t032e; do. firsts.
JH'ttlWc, seconds, 270271.4c; Jobbing sales of
fancy prints. .HIwS'.ic.

KUOS There was n Rood Inquiry for strictly
flno ecirs, prices of which were llrmlv held un-
der llsht receipts. Quotations: In free coses,
nearby extra. 2!ic per doz. ; nearby firsts, 17. M
per standard case; nearby current receipts, $7.33
ii 7.H.1 per case: Western extras. 2Hc per doi. ;
western extra tlrsts. J8.1IIWS. 10 per case; do.
llrsta. il.foltolMW per case; fancy selected can-
dled fresh ecus wero Jobbln;: nt 33ft'.'llc per doz.

OIIllKHi: Demand was fair and the market
ruled llrm under llsht altering. Quotations:
New York, full cream, fancy. Kl'.i KlVic: do.
do, fair to good. KiOKic; part skims, ullc.

POULTRY
I.IVK Fowls were scarce anil llrm. There,

was little tradlnK In chickens, prices of which
were lower under freer offerlncs. Quotations:
Fowls, 20fl21e; roosters. 1 iP 1.1c. sprliiff chick-
ens, accordlns to duality, welthlnv IU W- - lbs.
and over npleie, 21fi22f". smaller sizes. tlif20c;
white Leghorns, according to uiinllty. lMW2(ic;
ducks, as to size und quality, l.',1H7t: pigeons,
old, per pair, 232Su: do, young, per pair.
20 W 22c.

llltKSHKI) There was a fair demand for
fine deslrable-alze- d stock and tho market ruled
Mrm under small supplies. Quotations:

d fowls. 12 to lx,
fancy selected, 23c; do. weighing 4' Q.I lbs,
apiece. 22tic: do, weighing 4 lbs. apiece.
22'Ar: do, weighing 3h lbs. apiece. 22c; do.
weighing 3 lbs. nplece. 2(iJT21r. Fowls In
bhls., fancy, Northern In-
diana and Illinois, weighing 43 lbs. apiece.
22c: do, southern Indluna and Illlnnls. weighing
I lbs. uplece. 2IVsc: smaller slzis. Ihf2(le. Old

roosters, 13la c: broiling, chickens,
Illinois, large, 2U027o; do. Indiana, large, ai
23c; do. smaller sizes. 22 2:1c. lliollers. Jer-
sey, fancy. 32W34C: broilers, other nearby,
weighing 12 lbs. apiece 30O3.'o: broilers,
nearby, smaller sizes. 27l2iic: ducks, nearby,
spring. 10W20CI squabs, per doz. White, weigh-in- g

1112 lbs. tier doz, IS.23ti.Vlui. do. white,
weighing O01U lbs per doz.. 4 :iut,1. do. white,
weighing 8 lbs per doz . S3.30Q3 Ml: do. white.
weighing 7 lbs per doz., 1343.30; do, white,
weighing nOAti Iba per doz.. 12 '." 2.r.ii: do.
dark. 12 02. OH; do. small nnd No. 2. 73cil.23.

FRESH FRUITS
Offerings, were only moderate and the market

ruin' stendy with a fair demand tor n !"
stock. Quotations: Apples. Delaware and Mary-
land, per hamper Fancy. JHSL23; fair to good,
33073c. Lemons, per box. JIIW7. I'lneapplea,
I'orto lllco. per crate. 11.5(13 Co. Cherries,
New York. sour, per b baski. SOS i.iicj do.
eating varieties, per b sket. HoOKSe.
Peaches, tleurgla. per carrier ilelle. J2..1ii.l;
Klberta. J2.3HW3: Carmen, 41 2S&1.73: Moun-

tain Hose, J1.73if!2. I'antaloupis, Ueuwara and
Maryland, per crate. 1101.7.1: do. North Caro-
lina, per standard crate. .100 & J 1.2 j; do. do.

flat crate. 3u10c. Oraixs. North Cam.
Ilna and Delaware, per crate, ll..'3W 1.30.
Watermelons, southern, per car, I130f3.o.

VEGETABLES
Values generally wero well sustained under

moderate offerings and a fair demand Quota-
tions: White potatoes, per bbl. bastern Shore.
No. I. 11.7302.23; do. No. 2. 73ofJl.
Norfolk. No. 1. ll.IH101.T3. do. No
2. T3c. White potatoes. Jersey, tier Lskt .40 0
43c. Sweet potatoes, North Carolina, tier bbl.
No. 1. 13.504? 1. No. 2, J202.73. Onions. Jer.
sey. per bskt.. 73C0I1: do., l'ennsylvanla. per
hampir. 11.23; do., di).. per 100-l- bag. J2.73
03; do.. Virginia, per.takt.. fll 3J: do..
Iowa, per 100-l- bag. S3 30. Eggplant, Nor-
folk, per crate. J22 30. Cucumbers, Nor.
folk per bid.. 11.5002; do., do.,
bskt., 300750: do., do., per bskt..
30c.

UARDS
cover your wheels, gears an
belts and reduce your comptu- -

tatlon Insurance rates.
Expanded JfeUl

Verforated M'I
Wire or Sheet Metal

OET OCU ESTIMATE

Bll Market 1093 Keystone Main 2l

T. S. JOHNSON SONS CO.
Its CIIEURY ST.

LEOAI. Ajn'EimSElIKNT8
NOTICK IS HEUKUY OIVp TUAT

an application will b made to the
rsovernor the. state oi rennssiyaii., u

8t". A. V. WB. by Joseph M.
Wlnfleld II. Vonker and . Earl

the act of Assemb y of the Com.

5." SSttorur'iKFovea-Apr- rt 2D. 16T4
ther0" siSpUment. th,to7 of

funded corporation, to be colled Hfty-ylxt- h

Street Theatre cimpaur. the character
Is to engage In a ' theat-Jtca-

"melton ploture end amusement business,
and for such purpose to ooerate and maintain
theatres, motion picture auditoriums, parks and

pUcm "t public amusement, and for these
Surpoees to hae. and enjoy all the
ruhts! benefits and privileges ot the said act of
Assembly and It. 'J&eak. Jr.,

Droit
Solicitor.

BUUolajr.

Sales in Philadelphia
Net

Hlsh. Iiw. .Close, ehge.
loo Am n Sob say, asn W
100 Am tins ,,l20W ISO 120 V4

20 Am ltys pt 0V4 03 6M . ...
20 Cot 2d )f (V.V,4 K8H B3H 1
io Kieo stor. onyt i osy Va

17 Ins C N A 25H SH 23
10 K T t C pf 68 OR 08 .....

200 Lk Sp Crp 10 10 10
84 I,eh Nov .. 73 TS 73
21 Mt Rchuyl. 33 33 83

' 1.1 North Cent 80 80 8(1

860 I'onna H It M 33 30 i-

20 I'hila Co.. 41 41 41 .....
160 do cm pf 40 30 40

0.1 PhltA Klce 28i 28 28,
330 1'IVT tr cts 10 18 18
102 1'hlK Trio 78)i 78 78

10 IteftdlnR ..04 94 04
323 Ton Mln.. 3 R 3
211 L'n Trac. 44 44 41
240 V O J HJ 87 87
310 V S Stcol. 30 80 30
100 W.S'Y AVa. IB 13 IS 2
210 Wn Ir cc St D D 0

8 W J & S S 4B 10 40
40 W Crnnip. 72 72 72 -

1IOM1S.
2:30 Vet

High. T.mv. l. M, change
gn.ioo AmOfcM 5s U3()i os 03
2000 Ctyls'4Scii.lol 101 lotTA
2000 Ml&l'coTrlS 80 80 80V1
1001) ICyTI li"t 6s D8 08 P8 Vi

40000 Mi Val olis
414a 2003 00 00 00

1300 I'llll Kl 4s Rl!)'i 81 Si
1200 ilo 5r ..703 104 103

30U0 ltd IT Rll 4s. D.I 03 03
20,000 Unltylv Bs 01) 0 flo

Local Bid and Asked
Today's Vestordny'a

Hid, Asked, Hid. Asked.
do pref t c 34V4 .10 04 50

Itrlll J (1 .'12 3.1 32 33
Murrain k Hmn t c in i an 4nli .10
llaldwln 71)1., 71 71 7IH
Hlertrlc Htorsge n:,(j flft 0.1 llll
llenoral Asphalt .1.1. .14 t 33. si

do pref... ill)'!; 70 i'.ni 7oU
Keystone Telephone.... lnj. 14' 1,1. 144

do t r 1.14 14h 1.1 14H
do prof is 01) OS 110

T.ake Sup Corn lli'i 10 lit luVi
l.ehleh Navigation j.. 71 H 73 U 7 Mi TB'l
l.ehlgh Valley ' 77 4 J' 77 li
Lehigh Vnlley Tr 2li 21H 2IU 2t

do pfd 42 12'- 42 I2H
Pennsylvania 3.1 Ji I",(i' t.'iX MVk
i'hila nice 2sii a.sV 2Si 2R.
I'llllil Co 40 401, .ing 41

do .1 per cent pfd..., 37. .is :17 3H
do 11 per rent Pfd.... :t 40 .iu'4 40.

I'hila Unp Trnn t c... 1SH 111 111 m!
Itendlnir 114. H4; H3i ll.ljs
T,.nirmh llelmont .... IVi 4' ij. 4I
Tnnopiih Mining r.V : r,, r,K
l'nlon Trnrtlnn 4SV, 41. 41 44U
U (I I X7H H7J HJS NH

f H Sleel Sllvs HIK. Kll'.i H(li
York ltwy It ir. 11 lr,

do lifil 3'i 37 ailH 37
Wm Cramp t c 72 73 72 73

Financial Briefs
The total number of failures In tho coun-

try during July, as reported by Dun's
llevicw". was 1207, as nKalnst 1739 during
the same month of Inst year. There were
fewer defaults last month than ntiy month
sinco June, 1914.

The Now ' York Subtreasury Rained
$989,000 from banks on Thursday, reducing
casli net loss since Friday to f 1,769,000.

There lias been admitted ot list on tho
Xow York Stock Exchange. American For-
eign Securities Company, 104, 000,000 tem-
porary three-yea- r 5 per cent collateral notes
duo 1919.

Banks lost to the New York Subtreasury
J989.000 Thursday, but gained $1,709,000
since last Friday.

"William O. Thompson linn been elected
secretary of American Cotton Oil Company,
vico Justus li. Italpli, resigned.

Returns made to the Interstate Commerce
Commission by 93 railroads, published to-

day, i,how that $165,017,929 wero earned by
the carriers during June nnd that $107,-51- 4,

I0K was expended. The not revenues
aggregated $58,103,521, as compared to
$1G,479,411 for June, 1915. For tho 12

monthi: ended with Juno tho carriers
earned net $636,671,429, ns compared to
$152,302,196 for June, 1915.

A bid for $3200 Is made for a seat on the
Philadelphia Stock Kxchangc. There are
none offered nt this figure, but there wero
two for sale at $4000.

The board of representatives ot tho New
York Curb Market Association has listed
nnd ndmlttcd to quotation the 1.000,000
capital shares, par value $1, of tho I'acllic
Mines Corporation. Tho United States
Corporation Company Ij the transfer agent
and registrar.

Spot Wheat Strong at Liverpool
WVKRI'OOU Aug. 4. Spot wheat was

strong today, with No. " red winter quoted
at 12s lud, nn advance ot 2d, nnd No. 1

Northern Manitoba at 13s Id. u gain ot
3d. Australian Is quoted at 13s lOd. Tho
stock of No. 2 hard winter has been ex-

hausted. Corn was quiet, with American
mixed ',d tower at 10s d, and plate un-
changed at Us. Flour was Is Cd higher
ut 4Ga. Tho receipts of wheat In tho past
three days were 90,000 centals, all Ameri-
can. The recelptH of corn were 10,200
centnlb.

Bethlehem Steel Increases Debt
The Uethlehem Steel Company has tiled

formal notico nt Harrlsburg that It has
Increased Its bonded debt from $82,500,000
to $142,500,000 nnd by Tenn Mary Steel
Company, that It has Issued debt to amount
of $60,000,000.

LIVE STOCK QUOTATIONS
CHICAUO. Aug. 4. HOOH Receipts.. 1300.

Market IDc higher. Mixed and butchers, ID.d.i
10: sood heavy. lu.3ulfli.U3; rough heavy. IS. 1)0

Wii.20: l'.-h- Iti.SOSflO: pigs. H.SOiSO.23;
bulk. SD.13lso.nO.

CATTI.K Hecelpts, 1500. Market icadv
Iees. il.hjtfl0.33: rows and heifers, Jl
X HI; blockers and feeders. 13.2308, Tesans
IT.Kiftx.40: inlves. $10.2.1612.2.1.

SHKEl' Ilece pts. noiio. Market steady.
o and Western. 13.7008.40: lambs. IS.25

4JU.J0.

Money and Discount in London
LONDON, Aug. 1. Sloney, 4?j. Discount

short bills, 594? i ; 5S
?4. unchanged. DeBeers, 11: Hands, 3&.

Manchester Yarns Advance
MANCHESTKIt. Kng.. Aug. 4. Cloths

are steady with considerable Inquiry, but
bids are unworkable. Yarns ore dearer.

IIIII!II1IHIIIIIIIIIIIHII1I!)

S The Increasing sInvestment Value of
jj Standard Oil 5

Securities 3
thick

1 q

Tounjr
clal work
fnrnlvTi

.

5enJ fot pamphUl ' E
. i. c 1 J rtrl.

23 va
I oianuara uiu ;

have piled up a
wfficicnt turpliu to Jui-li- $

nearby JUiribution

'f profits to tlockhtld
en in the thape of a
ttoclc bonia or Urft ex-

tra cash JhiJenJ.
Ai for 23-P- rneluJ.
int Standard Oil ita- -
ihn'eal handbook and
booUi txpla'mint S3

The Twenty Payment Plan" Si XDiTTERysJiS
j liwrvlrntrfAlfciiritk

fCsUbUthed
40 Exchange Putce

101)
New York
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COLLEGE GRA DUAt E
man, ag 27. with eiperlenca la flnan- -

sud well versed la linuce, credits.
trsda and Spanish, aloai with a broad

general busuuu experience, desires to mats a
change and become cooiMCttd with business
whlcfc baa s. future la It for s. hard worker.
ExecuUv ability, satmr nd capacity tor dcu.ll
work males ins yalua,bl assutant to a. busj
cxcutlY. G 413. LEBOSit piTiUX,

0

PLAN TO HAVE MIDVALE LISTED ttERl u

AND IN NEW YORK IN EARLY FUTURE
j-

Application to Be Made to Committees of Both Exchange
Simultaneously Talk of Strike by Union Leader

Does Not Affect P. R. T. Trading Is Quiet

From sources which arc usunlly well In-

formed It wns lenrned today thnt officials
of tha Jlldvnle Steel will soon apply for the
listing of tho company's stock on the Phila-
delphia and New York Stock Kxchanges.

The applications will be made simulta-
neously.

Following the acquisition of tho Pennsyl-
vania Steel Company nnd tho other under-
lying companies of Mldvato tho proposition
of listing the stock was taken up by tho
olllclals, nnd the application to do so would
have been made somo tlmo ngo If the affairs
of the company had been arranged.

Tho olllclals have not been able to get up
a ntatement, which Is necessary in sub-
mitting an application for the listing of the
stock, nnd this Is why tho application has
not been made up to the present time. It
is now pointed out that this statement Is
nearly ready, and, whilo a dcflnlto time for
submitting It to tho Listing Committee has
not been set. It Is said thnt It will be noon.

Thr- tJovcrnlng Commlttco of tho Phila-
delphia Stock Kxchauge is now in recess for
tho summer nnd the next regular meeting
will be held the first Monday In October,
but n. special meeting could very easily be
called by the chair to act on Midvale.

Promises of a strike of union trolleymon ot
tho Philadelphia Itaptd Transit Company
"within r day or two," which havo been
made lv tho president of tho local union
ot tho Amalgamated Association of Street

IMPROVED DEMAND
FOR CURB ISSUES

Motor Stocks Reflect Stubborn
Inside Support Bear Attack

on Kathodion Bronze

NEW YOKIC. Aug. 4. There was a show
of Improvement In a number of groups of
stocks traded In on tho IJroad Street Curb
today, with tho motor stocks In better de-

mand nnd some of them reflected stubborn
Inside support. Taken altogether, however,
tho market was one typical of midsummer
week-end- s, with absenteeism In many Is-

sues so pronounced ns to give many oppor-
tunities for successful bear attacks. One
of these was made In Knfhodion Bronze.
Tho specialist handling inside buying orders
In that stock was absent from the Street
nnd the market for It was left unprotected.
This Invited vigorous bear selling, under
which the prlco broke from 20 to 14, but
quickly rallied to 18.

Mldvalo Steel was In better demand than
it has been for some time, and thero was a
good demand for many of tho munitions
stocks, which for a long tlmo past havo
been neglected.

Tho mining stocks were dull nnd with-
out special fenturc.

Aptnn Explosives
INDUSTRIALS.

Amcrlcnn-llrltis- h Mf
American .Marconi ....
Cniiadlnn Car Co ....

lo lifil
Chovrulct Motors
Curti.ifl Aeroplane . . .

y

Klsenlohr Tobacro . . . .
do pfd

Kmcrson l'honoeraph .
I.'lcmlnh-l.yn- n

Hnskell A lliirker Cur
llemlco Mfji
Inter Mer Murine ....

do pM
Kathodion llronzo pref
Maxim .Munitions ....
Manhattan Trans ....
Mldvulo Steel
Otl.i Klemtnr
I'ecrlcun Motors
I'oolo HnK
8. 8. Kreso w I . . . .
8tnnil Motors
Klutz Motors
.Submarine
Triangle Film
United 1'ront Sharing-
Unlteil Motor
U H I, and II com ...

do pref
White Motors ........
World Film

Illlnnls
STANDARD OIL.

Ohio
I'rulrW l'hie
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Government Bonds
of some of the most impor-
tant European nations,
caused by the present abnor-
mally low rate of exchange,
created by war conditions,
will be explained for those
who communicate with us
and request a copy of our
Circular No. L-18- 6.

A. B. Leach & Co.
Investment Securities

1)5 South Fourth Street
I'hila delphla

New Tork Chicaeo fluffalollojton London, En. Baltlmor

Capital
$1,000,000

I

CQMLY,
President

m

nnd Electric Hallways Workers of America,
were evidently iiot causing any alarm In
financial circles today. Only a small amount
of tho Itrtpld Transit trust certificates wef
disposed of during the early trading and
these sold at ID, unchanged from yester-
day's close. Philadelphia Traction sold oft
a halt at 78 Vi nnd Union Traction lost A
fraction.

Tho market continued about as quiet as
recently during the forenoon. There wa
little business, and few changes and all tho
changes which took place were smalt

Electric Storage Battery sold up ?i at
CS?J. Lake Superior and Pennsylvania
Itnltroad wero both up a fraction, as ware
also Philadelphia Electric and United
States Steel. "Warwick Iron and Steel
gained n fraction nnd United Oas Improve-
ment was oft a fraction.

Philadelphia Company Cumulative pre-
ferred dropped H soon nfter the opening,
but gained the loss during the first hour,
selling at 40, Unchanged from last night's
close.

The market was quiet during the latter
part of tho day and there was no feature
to the trading. On a sale of 100 shares
Western New York and Pennsylvania
gained 2 points to IS. United States Steel
common reached 86 K. a half point rise.

Just before the market closed Rapid
Transit lost half a point on several sales.

ANOTHER ADVANCE
IN WHEAT PRICES

September Goes to New High
Eecord Black Hust in Can- -

ada Assists Rise

OltAIN I1E1.T WEATHER FORECAST
A'"; 4 Tl' weather fore-"- ,,

for 38 foltonmi
1 llnola and Mlnourl Thundtmlormn litor Hnturiliiyi rontlnurd warm tonlihtlrnoler Saturday nflernnon nnd nlitht.lroimln Thunderstorm thin nffernoan

anil inriutlit! snliirilur cenenillr fair n,i
fooler, preeriled by nhnwera

Ion II.
Dukoln nnd
ilerHtormn.

A(.iri)Ku. noutli. Dakota
Konnan Cooler, with thnn- -

CH1CAOO. Aur. Unexpected Btrength
phown In tho wheat market today.

.September sold U cont above yesterday's
lilBh point, December within o of It
and May at the best price made yesterday
when tho top prices of the season were es-
tablished.

The renewal of the upward movement
resulted from the extension of black rust
In Canada and firmness at Liverpool, where
unfavorable news regarding the spring
crop on this side of the Atlantic sent prices
Into higher ground after they had evinced,
an easier tendency nt the start

Kxporters wero In the market here and
bought futures rather freely. A great
many of yesterday's sellers again got In on
tho long side, and although offerings were
rnther free at times on bugles, quotations
lliilBhcd considerably above yesterday's
flnula.

Foreign authorities ngaln called attention
to fact that prospect for wheat
lu most of the large growing countries wore
not favorable, and pointed that Import
needs would be large. They said that It
was evident that 'America will bo called
upon to supply a large part of the Import
requirements. Shipments from Russia con-
tinue disappointing, and they are light from
India, Australia and Argentina.

A better demand was reported good
milling grades with premiums up c at
Jllnneapolls. The Modern Miller's report
w.ih bullsh. It said that rust waa spread-
ing In southern Manitoba and that 50 per
cent of crop In the Miami district had
been infected.

Leading futures ranged as follows: (

Wheat Open, llluh. I.ow. Cloe. clote.September. . 1..li! lnii 1.1n(:l 3IUM kiu
l)eeember .. ill: 11.3KU tl.ssfj
May l.liin 1.43

Corn (new delivery)
September... 1UK H0K 70
December , . OHM mi ns
May 7iS . 71iK 71

September... 4'J'i 43 42
December .. 43(1 40H 43H
.May 4S 4UK 47K

lTrd .
September. . . I'.'. 7.. 12.00
Octnlwr ...1.80 12.H7

Illhn .

12."

September,.. 13.47 13.57 13.47
October

lnrl .

cant.

30K 1.43 1.30

!8
T40U

tl2.lin

September. .. 24. SO 1:3.00 21.07 21.80
llld. t.ked.

French Itentcs Unchanged
T'AIIIS. Aug. Threo per cent rentes

64 francs, unchanged; exchange on London
2$ francs 15c, unchanged.

Helping Investors
to determine the intrin-

sic value of securities in
which they are interest-
ed is the principal duty
of our Investors' Service
Department.

To test the value of the
service rendered by this
Department, should
be glad to receive in-

quiries for information
regarding practically
any bond or stock.

WiIHamP;Bonbright&Co.,Inc.
MOHHia WIBTAH oTHDUD, Jr.

llanaitr
437 Chestnut St., Philadelphia
New. York Botn

Ldnaon
William P. Uonbrlgbt A Co.

Mttrolt

A Co.

IHBKCTOKY OF ACCOUNTANTS
Certified I'ublle ArrountanU

I.A E. BROWN CO.
1B1.1 UKAI. EaTATU TRUST UUILD1NO.

UURN3 & SPEAKMAN
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Surplus and
Undivided Profits

$450,000

N ITS endeavor to provide a complete finan

Bonbrurbt

WRENCH

cial service to patrons, this institution has
given special attention to:

Travelers' Cheques Letters of Credit,
Business or Personal Deposit Accounts,
Executorship and Trusteeship.

th

4.

LOGAN TRUST COMPANY
OF PHILADELPHIA

Temporary Location S. W. Cor. Chestnut ndt 15th St
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WILLIAM BRADWAY,
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