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FINANCIAL NEWS
LISTLESS TONE IN STOGK MARKET

: jt IS FOLLOWED BY SHOW OF STRENGTH

Some Bear Pressure in Morning Substantial Sales Made
for Foreign Account Action Indicates Oversold

Condition Supply of Active Issues Is Scant

High Points in Today's Financial News
Four companies Let Rubber and Tire, Stmct Solvay, Coke

and Scovillo Manufacturing-Declare- d extra dividends. Sagamore ManU'
facturing increased quarterly dividend. Bank clearings for week again large.
Price of bar silver lower in New York aid London, German marks reached
low point for this movement. Copper exports large.

NEW YORK, July 28.
After showing a listless tone for a good part of tho day tho stock market

developed strength In the late trading and nearly nil the Important issues made
material gains as a result of tho day's operations. Thoro was at times a light
pressure from benrlsh sources, and In the early trading substantial sales of stocks,
like Canadian Pacific, Union Pacific and United States Steel common, were mado
for foreign account, causing Borne recessions while that selling was in progress.
The heaviest foreign selling was In Canadian Pacific, which, according to tho
rumor, was for German account.

Tho manner In which tho market acted reflected nn oversold condition, many
Stocks having been overcrowded on the short side by tho bear traders on tho
floor and by tho uptown plungers. Their offerings nt low levels on preceding days
of tho week had apparently been absorbed by strong Interests and today tho
supply of many of tho usually actlvo stocks was extremely, scant, reflecting tho
continued withdrawal of good securities from tho Street.

Heading, which had sold nt 93Ta, roso to above 95, and United States Steel
common moved up from 8CH to 8GT4 in the late afternoon, with tho demand
Increasing as higher prices wero established. It Is current gossip that the stock
was quietly accumulated by strong Interests, while tho bear raids wero in prog-
ress. Little was said today about strike possibilities and Important Interests wero
disposed to assume that tho effect of any striko announcement had already been
discounted.

There was a special movement In Tcnncssco Copper, following tho directors
meeting lato yesterday, and that stock, after selling at 23 this morning, roso to
above 25. Tho motor stocks, Including Studebakcr and Mcxwcll, showed a
Btronger tono than, at nny preceding time during tho week. At the end of tho
day tho majority of Issues wero strong, with tho demand coming from many
sources at tho advance prices.

Four Extra Dividends Declared and One Increased
NEW YORK, July 28. Tho Lee Rubber Tire Corporation has declared tho

regular quarterly dividend of 50 cents, and nn extra dividend of 23 cents, both
payable September 1 to stock of record August 15. Tho payment is tho samo as
tho initial declaration of three months ago. While no statement of earnings for
tho first months has been given out by tho company. It Is learned that not for that
period amounted to close to $300,000, or approximately, twlco tho amount required
lor dividends. .

SYRACUSE, July 28. Tho Semct Solvay Company declared tho regular
quarterly of 2 per cont and an extra dividend of 3 per cent, payable August 11.

NEW YORK, July 28. Tho Coko Corporation declared tho reg-Ul-

quarterly dividend of 1& per cent and an extra dividend of 1 per cent, payable-Augus- t

IE.

NEW YORK, July 28. Tho Scovillo Manufacturing Company declared an
extra monthly dividend of 10 per cent, payable August 1 to stock of record July
25. Including this dividend the company hn3 paid 62 per cent thus far this year.

FALL-- RIVER, July 28. Tho Sagamore Manufacturing has declared a quar-
terly dividend of 5 per cent, payable August 3. Tho usual quarterly rato has been
2 per cent.

.CURB TRADING QUIET,
. BUT MARKET IS FIRM

Business Restricted Owing to
Midsummer Week-En- d Absen-

tees Marine Sixes Decline

NEW YORK, July 28. Trading on tho
Broad street curb was generally quiet with
business restricted becauso of midsummer
week-en- d causing many absentees. There
vis no prossuro of stock, 'loviver, and thj
market generally showed a firm tone, the
only exception being the Marino sixes, whicn
nro traded In when Issued, Dealings In
thesCbondH were on a largo calo with the
price declining from 90 ta OV.i most of
the selling being based on Information in re-

gard to the provisions In the teorganlzntlon
plan, which is expected to be published
within a few days. ,

Aetna Explosives wero weak In tho early
trading, selling at TM, but later developed
strength 'and advanced to 8. It was an-
nounced that the new Stromberg Car-
buretor stock for which tho syndicate) books
closed today had been heavily oversub-
scribed. There Is authority for this state-
ment that tho new company has on Its
books .orders sufficient to keep Its plant
running at full capacity well Into 1917.
The stock ranged today from 42 U to 43.

Zinc Concentration was firm, with Bales
nt 4H and 414, and there was a firmly
good demand for MIdvalo Steel, which
ranged from 61 to 62 H. Fluctuations
In motor stocks generally were narrow and
without Importance.

preferred sola at 85 and
85. It Is understood that their syndicate
will be called op to take back 80 per cent,
of the offering of tho stock for this com-
pany.
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NEW YORK BUTTER AND EGGS
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NEW YORK COFFEE MARKET
NEW YORK, July 28. The market for

coffee futures opened quiet, but steady, with
first prices unchanged to point higher.
Trading was Inactive, with sales on the call
250 bags.

The market for coffee futures, after the
opening, developed a firmer undertone, al-
though prices kept within a narrow range
and a( the end of (ha flrsubour showed a
gain of a couple of polnta or so on buying
by a leading operator mostly of the May
position. A sustaining factor in the market
was the continued firmness In Brazil. The
local market for spot coffee was steady
with Rio No. 7 unchanged at 9.
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83H 24J1
101)5

138
101
155

lluDoer
Meo.

118

pfB,

Tel
Wheel

53)5 MA

I0J

101

112

115
68'

Hi

07

02J1
00'-- 0(314

0)1
3815
07

130)5
100J5
155)1

801
118
50)5
76)1
10)1
DM
40)5
20)j
5i)j
27
03
13)5
68)1

WUljs OmUud pf 105)5 1051 10514 105)1
Wisconsin Central 62 61 0 ;o
WooUorlh F W.,.,,..137 137 130' 1 138 1

Woolworta V W pf 124'4 121' 124)1 124J1
Quoted ex dividend.

FOREIGN EXCHANGE
NEW YORK, July J!f. The foreign

market opened dull and featureless
aside from a further shading of relchs-mar-

to 71 to 71?. The previous low on
immediate movement was 71, The

market for this class of exchange ! now
only from the extreme low record. Ster-
ling opened Bteady at ,75 6 for demand
and 4.7 6 Vi for cables. Francs, 5.90 J tpr
cables and 6.90T for checks.

Following the early heaviness, Including
the new low on this movement In relchs-mark- s,

the market becamo steadier all
around although business was at a min-
imum. Quotations: Demand sterling, 4.75

8 & 4.75: cables, W; y bills,
4.71H & 1.72 ! bills, 4.89 ;
frana cables, ; checks, S.9Q relchs-mark- s.

71 U-1- 6 & 71i : lire cables. 6.15;
checks, C.lSVi ; Swiss cables, 5.2 SH ; checks.
S.28K ; Vienna 13.30 & 12.3G; kroner, 28.90
& 28.90; pesetas 20.1$ 20.23; guilders,
11 it 41 rubles, 30.30 0 30.35.
The last mentioned were an exception, show-
ing continued heaviness at a shade under
yesterday's final rate.

bCWSSQ

BATES FOK MONEY
Call. Tim.

Ntw York
Phlli'UlvtilA
?'" !".

97)1

.102

Coal

irf

103
115

127

102

10)4

this

4.76
4.9

5.90

a ?3to 9H4Kj 33 ti

REALIZING WEAKENS .

WHEAT AFTER RISE

Bears Pull Down Prices, Follow-
ing Advance to New High

for Season

ort.ux hei.t wn.VTitr.fi ronrcART
riHC.UiO. July . The nentlirr fore-en- ut

for 3(1 hour follow:
1 n 0 , 3ll"ourl, lawn, lnnn nml vl-rn- li

(ifnfrnllr fnlr nnil rontinned lilRh
temrierntnres tonlKlit nnil Snlnrilnv.

Jllnneola Oenrmllr fnlr nml ronllmifil
tvarm tonUlilt except tnnndfr Rliowrrs north

eti Sntnrd.ir pnrtlr elomlr, probahlr lorjil
thtinrfrritlnriii nnil Momenlinf roolrr north.

"orlh Dnkoln rnrlly rliwdyi nroliilily
Inrnl ttiunilrr showers rnl nnd eentrnl till
nfternoon nml tonlrhll Klowly rnnlrr tonleht
north nml wrsti Wntnnliiy Krnerally fnlr,
somenlint rooter rnt nnil rentrnl.

S011II1 Dakoln t'nrllr rlomly lonlelit nnil
Sntiirdnyi somewlut roolrr Mnttiriliiy nortli
anil ri.Xfhrnnlcn Probable fnlr lonltiit nml
Fatnrdayi roolrr lonlcnt north nml nest,
nml rooltr Hutunlny.

CHICAGO, Juty 28. Krco realizing wenk-ene- d

tho wheat market today nfter It had
started strontr nt new high levels for the
season on nnothcr wave of buying. There
wns no short Interest worth mentioning
and tho close was below yesterday's last
prices nnd only slightly above the bottom.

Advices from tho Xorthwest were ns
bulllh ns herestofore, Homo ot them claim-
ing a calamity. L.nrgo receipts nnd re-

ports that clevntor Interests were selling
helped the bears. Prices milled from tho
bottom on a bullish report by the Modern
Miller, which said that thcrs hnd been
heavy damage In South Dakota by runt
nnd extreme heat, nnd that the injury in
Houthcnxtern nnd South'' Central IS'orth Da-
kota amounted to 30 per cent.

Kansas farmers nro rushing threshing,
with weather conditions perfect. Slightly
cooler weather was looked for tomorrow In
tho northwest. Minneapolis reported a good
Inquiry for cho'co grades.

Shipping directions on old flour contracts
were good. Tho possibility of buying ot
wheat for the relief of Poland, It was said,
was likely to be a big factor.

Aftor showing strength In the Initial trad-
ing the market nt Liverpool eased on the
belief Hint the reports of damaga to spring
wheat In tho northwest had been exag-
gerated.

1'nloadlng by professionals sent the corn
market down after it had shown strcmrth.
There was less buying by tho country than
hnd been expected. Tho weather remained
unfavorable. Complaints were also re-

ceived of lack of rain in Argentina.
Leading futures rnnced nx follows

Whfnl
Open.

July.... 1.22'j
Mont.... l.'-'l-t,
Dtc... 1.7. 1.274

Corn (new .ipllery
July
Sept....
Do-- . . . .

O.its
July. . . .
Sept....
Dee. . . .

InnlJuly....
Sept....
Oct
Dec...

Itlbs
July
Hept

i'ork
July. . . .

Sept....
Hid.

.

High. Low

24'.4

UUW2

41

12.70
12.117
12.70
12.37

in
13 II)

2i.r,7
tABkeil.

iiti
II

i
41

I2.n.i
12.
12.M1
12. i.--

13.415
13.15
2fl i

1.23(4

7s'i
tlS'i

1J8

tNnmlluil.

7(01

43's

117
12.-1-

13.10

JI.11T .'1.U7

Tes'il.iv's
Close. Cloaj.

i.anh

41J1

12.(10 112.00

12.37

13.40 H3.43
tia.ir.

sn.3r, 2n.4.i

'.:si5
1 SIP4

tH3'i
7HS
IW)4

J.
43ii

12.no
12.12
12.0J

113.37
13.37

t2.30

Wheat Strong at Liverpool
tlVERPOOU July 28. Spot wheat was

Btrong today with No. 2 hard winter quoted'
nt 12s Id, an ndvanco of 2d; No. 1

Northern Manitoba, 12s 2d, a gain of 3d,
and No. 2 Manitoba northern, 12s Id, an
Upturn of 3d. Corn was quiet and unchanL:.l
with American mixed quato' at 10s and
Plato at 10h lid. Flour was Cd higher nt
43s. Tho receipts of wheat In the past
thrco days were 320,000 centals. Including
298,000 centals American. The receipts of
corn wero 29,000 centals.

COTTON PRICES RISE;
BUSINESS IS LARGE

Favorable Cables and Unsettled
Weather Cause Advance.

Bains Continue

COTTON MELT WIUTHER
NEW OP.K. July 28. Precipitation

wii nirahi rrportril rntttrrn ctloii
tho ration licit Ibis mornlns. but uusscnrrally clear throughout tho ucstern

section.
The followlnic temperature Mere re-

ported: lirilllc, GUI XuHlttllle and Knox-llll- e.

70) ChuttnnooKii. 72i Atlanta. .San
Antonio, Meridian Unil lllrmlnuhuin, j
Itiilelili, Thomastllle, fVllnilnston. ntinhe-iwr- t.

Oklnhomn City, Del IIIo. Ituck,
Mobile, rensarol.4, Mnron mid Monttroni-er- r,

70i Vlrkuhurie, New Orlrum.. Fort
Hinlth, lialtrHton, toriuiH Chrlntl. Tampa,
Haiann.ili nnd Aucustu, 78) Charleston nnd
Jnek.omllle. no.

There nan .02 Inrh prerlullatloii nt
nnd Jiirkionilllc. .01 .Miiliilr, .(Id

Del Itio. .10 nt Tliomuiivllle. .It Nai.li-tlll- o.

.10 Knowillr. .1H Atlantj, .20
nt.Hliretrport nnd Sun Antonio. .23 nt New
DrleaiK, .44 1'h.ittunooca, .HO Tampa
nnd 1.00 1'ensacoln.

NUW YORK, July 28 Business was
largo on the Cotton Exchange this morn-
ing, with advances from 1 to 4 points. Tho
tone was steady. Spot houses and southern
interests were the principal buyers, while
tho selling was led by uptown Interests.
Commission houses also supplied various
options. AVali street did a little on both
sides.

Favorable cables nnd continued unsettled
weather caused tho advance. Aftor the call
a good demand continued, and the end of
tho 15 minutes quotations were up 2
points over tho start.

Itnlns continued In the eaetern belt, but
In tho west there was lrtually no moisture.
Temperatures were higher.

Trade was broad all the forenoon. In-
cluding an actlvo business for both uptown
and commission-hous- e account. The public
seems to have shown a great deal moro
Interest in tho market becauso of unfavor-
able nature of tho crop news nnd tho pos-
sibility of a bullish Government report. Be-

fore tho end of tho first hour the actlvo list
was selling 9 to 11 points higher, repre-
senting a new high level for this move-
ment.

Norden & Co. Issued a report making the
average for the month 75.3, against 4

last month and 77.9 u. year ago.
The Liverpool market was steady on poor

crop accounts, prices being 7 to 7H points
higher. They were due to come 5 to 6ipoints up.

The receipts of cotton at the ports for
the day were estimated at bales, com-
pared with 10,490 bales last week. 4552
bales last year and 10,001 bales In 1911.

Yesterday's
August
tetotwr ..,,,

December ...
January ...."th .......
Spot ,,,,...

42
41

13

fit S.I

close, uu, j.'m.
l:

3:31
1.1.3U
j:i
13.117
13.23

41

IK.

iS.Jll
13.53
13.0..
ia.bu

t2

41

12 117 12.117
12.117 12.

13,20
3.4T
U.32
3.1111

1lt
11

12.3.--.

In tho
or It

71

nt
nt

nt nt

nt
ut

at

80

ill

21

42

HO

1)8

S2

at

ut

ut

i'p.m.
J3':i..
13.S4
j:i.i;i
13.73

Liverpool Cotton
UVEIlPOOL, July 28. Spot cotton was

dull today at S points advance on the basis
of for rnld upland. Tne sales were
4000 bales, Including 3700 bales American.
The receipts were t3,000 bales. Including
250) bales American. The market for fu-
tures closed steady at e. net advance of
SVt points.

Cotton Uuyera and Sellers
NEW YORK, July 28. August Hart-cor- n

and Bartlett bought; Brooks bold.
October Montgomery, Oeer, Schlll, Hart-cor- p.

Orvls. Wilson. Newman and Rosen-
berg bought; Brooks, Geran, Freeman, II.
Hubbard, Norden and Springs sold.

December Hopkins, Kimball, Hartcorn,
Montgomery and Lowensteln bought; Free-
man, Geer, fngersoll. Bartlett. Lehman.
Cone, It Hubbard, Hyraan. RIorden and
McDougal sold.

January Sellar. Kelffer. Wilson. Leh-
man, Hoyce. Kimball, Klorden, Holmes,
Lester and Schlll bought: Orvls, Bartlett.
Clifford, II. Hubbard, Watkins and

sold.
March Lowenstcln, Cassard, Sellar.

Newman atd Qeer bought; Schlll. Lester.
Rountree, Parrot), Schley and McEnauy
6010.

upen.

May Mitchell. Sdillt Hopkiiui and i 'J"V
bought; Downs and. Hountre (old.

21.0J

I.lttle

first

8000

13.b0

Sales in Philadelphia j

Net
JtlRh. Tw. P.M. cnne

2 Am tlys pr nnvi WH4
100 Atchison . 103 loSlfc 103 . ....

10 At d&NV 1 Bl'ft tU',6 li ...
bs Ba 1st pr.ins lo 103

113.1 Klee Stor.. .H,4 Vi H W
400 Krle 3IV& SVj Sl4 4

10SB I.k Sp Crp 10,4 lOVi 0'4 "
180 I,eh Nav.. 111 IWi 7

26 I,ch Vnl.. 77V4 77V, 77H V
10 Leh Val Tr 215i 21 SlOi Vi
20 do pfd.. 42')i 4JVi 43 .....

800 Pa It It... 87 80 80 Vi
1 Pa Salt Mf OR 08 08

3d Phlta Elec. 28 28 28
421 PUTtrctfs'20 lOV. 10

7 Phlla Trnc 78 78!f, 18
20 Hay Cons.. 23 23 23 V,
80 Itoadlng .. 03 0.1 0,1 !,

noo Ko Itwy .. 2214 22 '.4 22 V
3Ji. Ton Bfl .. 4 4 4 V

2 Ton Mln .. fit .1 ft

20 Un Trnc ..41 44 44 -
87 U Q I .... 87 87 87

. 1310 U H Steel. 80 8(1 VI 80
18 W J & Sea 40 49 40V4
78 Cramp & S 74 73 74 1

10 York Ity pr 30 30 30 Hi
Increase. Decrease.

BONUS. Net
Illsh. Jiovr. Close, eliue.

200 K T 1st Bs. 08 08 03
2000 I. V gn Is 00 00 1)0

8000 do g 4is 1)!) 00 00
700 Nt Pr 0!) (18 (18 1

3000 Pa R I 'is. 101 lnnt, 101
10000 P&MSt Cs.i07 107 107

300 Phlla Kl 4s 81 111 84
3000 do Cs . .IOPi 101', 101
2000 Readg g4s 0.1 O.IVi 0.1

4000 SpAlU I Cs.lOI't. 10t 101
1000 AV11 Uas 5s 08 08 08

Increase. Decrease.

Local Bid and Asked

flurfnln A Mus t c ..... ft'iIn pref ,11

IHIiluIn un
Mlrctrlo Slnrnso O.'iH

Aphnlt .12
do prer mi

Kcsotnno Tclcphono. ... 14
lo t c 14

On pref 07
T.nlo Huii Corp 1n',4
l.ohlitli S'nv 7.1
Lchlu-l- i Volley 77'4
Irfhlch Vnlloy Tr 21'?

Uo pref 42'

LOCAL MINING STOCKS
TONOI'AII aTOCKM.

.Tim riutler
MRcNamnrti
Midway
Mlzn.ih Extension
Montnna
.Vnrtli Hlar
Tonnpih llelmont .
Tonopnh Kxtenslon
Tonopnh Mlnln? . .
Ileseup Bula
West l.'nd

GOt.DFini.D
Atlanta
Blue Hull
Booth
IIUllllORcon
Combination Frartlon
Dlnmondlleld 11 B ....
D.iliy
rioreneo
(lolilflcld Consolidated
Jumbo Bxtenslon ....
Kewnnns
Orn
Htindstnrm ..
Hllvcr Pick

ralry Aztec ....
Klmberly
NoMiila Bill ....
Novndn Wonder
Tccopn MlnliiB .

.

)loyc

lloncrnt

Kendall

JIISCKf.LANKOUS.

k

f.n
nn
dii'i
:i:i
O'l'i

mi

78
21

A

.R7

.01

.111

.111

.21

.17

r.i

.113

0
.112
.11
.01
.113
.11.1
.1)2
.02
.11)
.hit
.7.1
.11
.04
.04

.01
.01
.14

2.0.1

41'ir,u
llll
113

32
(I'l
14
14

(17

lll't
7.1
771.

'A
42 4

Tiki.

.12

.10

&

r.s
(W'4
II3

c.'.i

7.T
7?4

21 '.
424

Asked.
.US
.ml
.21
.211
.21)
.18
I'ir.a
0
.27
.85

.03
,ir.
.02
.01
.IIS
.0,1
.01
.41
.SN
.77
.12
.0.1
.0.1
.13

.02
.03
.18

2.1(1
.12

CLOTHING MANJJFACTURERS
BOOK BIG OIlDEllS FPU. AUTU3IN

Industries Generally Continue, Busy;
Future Outlook Is Good

Manufacturers of men's nnd boys' cloth-
ing havo reported that tlicy booked a larue
amount of business for delivery in the
autumn nnd winter, according to the
weekly review of trado of It. O. Dun &
Co. Other industrlea contlnuo busy and
the outlook for Is reported good.

Tho review says in part:
"Conditions In tho cotton yarn market

aro reported being fairly satisfactory.
There appears to bo Bomo scarcity of
carded yarn on cones for Immediate de-

livery, or for nny delivery earlier than
November. Tho local wool market shows
but little change for somo time past. Manu-
facturers of men's and boys' clothing state
they booked a largo amount of business
for fall and winter deliveries. Tho season
has been satisfactory and tho outlook
promising.

"Shirt manufacturers state they have had
a good season's business. Jobbers of
hosiery, underwear and notions, etc., state
that whllo business has dropped oft a little,
tho sca&on has been a satisfactory one, and
they anticipate a good fall and winter
trade.

"The market In Iron nnd steel presents
no special features and tho tonnage ot
business for export continues at n high
rato. Domestic business Is also actlvo anil
plants aro operating to full capacity and
are wen uooxca ancaa on oruers.

"In the lumber trado conditions havo not
materially Improved. Prices In Boft woods
are still at a low figure and hard woods
aro firm. Labor conditions are still In an
unsatisfactory state.

DANK CLEARINGS
Bank elearlnss today compared wltb corre-

sponding" day last two jiara:
1010. mis. mu

Philadelphia. ISI.Iisu.MiO 12.1.077.400 127,0111.100
iew loru

lloston
llaltlmore,
St. Louis
Chicago.

ii:,!j

STOCKS.

business

, , 111,11,.. ,ifja .llf.iai.iai 37U, U1'3, 103
. .. ai.TCU. lU.i 22,247. 2H 1 2N.li22,4ll

ll.7MI.2113 4.244.143 II.12H.3.11
. . 13.N20.327 111, 11SU0 2US

&7.2UJ.U37 48,070,120 30.271,722

Condition of U. S. Treasury
WASHINGTON, July 28. The condition

of the United States Treasury, according to
a statement Issued today, was as follows:
Net balance In general fund, $220,835,707 :

total receipts 954,350.123; total disburse-
ments. $02,329,956; deficit for the year.
$10,557,543, exclusive of the Panama Canal
and puDllc debt transactions.

Sugar Futures Moderately Active
JJKW YOHIC, July 28. The market for

sugar futures opened moderately active,
with first-bi- prices showing declines of i
to 3 points. Tnere was a little continued
liquidation from Walt street and toino sell-
ing by local trade Interests. Sales on the
call wero COO tons.

Financial Briefs
It wua announced In New York today

the purchase of all common und preferred
stock of Crew, Levlck Company, of Phlla- -
ueipnia, recently maue through a syndicate
composed of Montgomery Clothier and
Tyler, Klssell. Klnnicutt & and Klkins,
Jtorr's & Co, was for account of Cities
Sorvlce Company, and the property will be
come a subsidiary of that company,

The Interstate Commerce Commission has
held that the proposed Increase of 5 cents
per ton on bituminous coal in carloads from
mines In Illinois and Indiana to points In
Illinois, Indiana, Wisconsin and Michigan
are Justified.

A, New York Produce Exchange member-
ship has been sold for $1300, an advance
of 150 over the last sale.

nimsoTuitr ur AcrouNTAXTa
C'crtUUd l'ubllc AcruunlauU
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DISPOSITION OF PHILA. ELECTRIC
STOCK UNDER NEW LAN NOT DECIDED

Financial District Understands That Nothing Wilt B$
Done Until Bonds Are Cared For- - Storage

Battery Moves Up 2,Vi Points i

Since the anouncement of the refinancing
plans of the Philadelphia Kleclrlo Com-
pany on last Friday there has been con-
siderable discussion In tho financial district
nnd among holders of the company's stock
as to what deposition will be made of tho
stock tinder tho reorganization. The plan,
ns announced, only takes Into consideration
the bonds nnd nothlnrr whatever Is said
about the Rtock, beyond the fact that the
capital stock 'of the Philadelphia Klectrle
Company of Pennsylvania will bo Increased
to $50,000,000.

While nothing ofTiclal can be learned ns
to what will bo done, it Is understood that
the officials of tho cor. pany havo not yet
decided what disposition will bo made of the
stock. Plana. It Is understood, have been
considered, but there Is nothing definite,
nnd until tho plahs reach somo concrete
form nothing will bo announced.

it was polntrd out today, nnd It sounds
very lnglc.it, that no steps will he taken
with regard to tho stock until tho refinanc-
ing ns far as the bonds nre concerned has
been completed. Deposits of the company's
certificates, or bonda, with the Land Title
nnd Trust Company to be exchanged for
the proposed new Issues havo been very
satisfactory up to date, nnd the success of
the plan seems assured.

Several plans havo been ndvnnccd In the
street for tho caring ot the stock, but they
must bo tnken for what they nro worth.
One of these Is that there will bo an assess-
ment ot $2.50 called, making the stock full
paid, nnd Hint this, will be paid out of sur-
plus. In view of the fact that tho com-
pany Is to refinance Its bust's to tnko
care of increasing business nnd for gen

PHILADELPHIA MARKETS
GRAIN AND FLOUK

WHKAT Receipts. 2. 132 bush. The tnarkel
ruleil firm with a cnil ilpmaml ami llcht offer-
ings. Quotations: Cur lots. In export elavtor.
Nn. 2 reil. :)t, I1.2IV1.2H, No. 2 southern
reil. fl. 2201.24. simmer No. 2 reil. I1.21W
l.l'.t: No. 3 red. II. 2HW1.23. rejected A, ll.lsia'
l.zn; tpjecteii ji, si.iiKUM.iH.

COilN Itecflnts, 3S, 47.1 liusli. Prices wi
well malntaieif. Imt trnile wnn quiet. Quotll- -
tlons: Cnr lots for local trmln. ss to locution.
Western No. 2 jellow. H2li24e. ilo, strnmr
yellow. IIKtnmt; ilo. No. 3 jellow, 8UUUUC-- ,

do, Nil. 4 rlIow, 8(!li87e.
OATX Ilccelnts, (ill, OUT bmh. Trade wns

Udlet, hut iirlies were stenllly heM. Quota-
tions. No. a white, 4!PW4U'4e; slnmliiril white.

IMSe: No. 3 nlllte, 41)14 5l l.ViC: WO, I
l3'4W44Vac: s.imiile oats, loViOUWc:white,

purinedoats (trailed, 4HWI7HC
KI.HITH HrrplnlM. 17nr. tililn. nnl 701.(10 Hi.

In sacks. There was little trading liut mill limits
wero ilrmly maintained. Quotations per 100
llii. In Mood! Winter ilear. ).1te.VU.1, ilo. straight,

do, imtrnt, Ki.75'tf0; Kaunas, clenr,
cotton sacks, f.VI.TWO IU, do, stralsht, cot-
ton sacks, j:i.7r.O'(l; do. patent, cotton sicks,
SllSill.'J.l: ciirlnc. nrst clear, .'.r.(."i.n(l; do,
straight. IS.IliKEfj.SO: do. patent. JlHf ll.&D: do,
finorllo brands, fit VQ7.SS: clly mills, choice
and fancy patent. Jur7uJi'7.J.". City mills, rcsu.
lar smiles Winter. Xlear. tnv.l.tl.l: do,
strnlitht. t.'.'J.'fSS.'S: patent. 3.7.T5fU.

UYB FLOtm was iulet liut steadliy held.
Wo nuote neirliv nt $).rU5J 1.73 per bbl. and
western at t3(CS.SU.

PROVISIONS
Thn mnrkt wnn nulpt liut steady.

Quotations follow: City beef. In sets, smoked
and :!bc; western u?cf. In sets, smoked.
-- Sc: city beef, knuckles nnd tenders, smoked
and 20c: western lift, knuckles nnd
tenders, smoked, li'Jc; heef hams. rork,
family. 'J7.rU(U)2S. hams, H. P. cured, loose,
ltf'.i WUlicj do, skinned, loose. 1UU (UlOVac;
do, do, cinokod. HO'i (PSOVic. other hams,
smoked, city cured, as tu brand and nvcraee,
IDKci hams, smoked, western cured. lDUc; do,
boiled, boneless, 34c: picnic shoulders, 8. 1.
cured, loose, lie! do. smoked, inc. bellies. In
pickle, ncrordlns to nvernBe, loose. lUiie,
brenkfast bacon, as to brand and averaue, city
cured, 21c, do. western cured. ltitfUOc: lard,
western, refined, tierces. lHje: do, do. tubs,
iljici do, puro city, kettle rendered. In tierces,
14tf c: do, do. In tubs. HVic.

REFINED SUGARS
There was little trndtmr. but prices were stead-

ily held Uennern' list prices: Kxtra fine Branu-lute-

7.ll."ie. powdered, 7 7.1c: confectioners' A.7.3jo: soft grades, i).uu7.30c.
DAIRV PRODUCTS

11UTTEP; Pancy stock was In small supply
and prices advanced He on solid packed and lc
on prints. 1'ollowlnt: aro the quotations: West-
ern d crenmery. fanev. specials,
314c; exlru, Krt43u!4e; extra firsts. WAc;
firsts, -- 7,ac, seconds. 2(IpU7c: nearby prints,
fancy, 33c. ,o. nvernire extra, .TlM.TJc; do.
firsts, 2i30e: seconds, 27c; Jobbing sales offancy prints, 3(lW33c.

KU(!S There was a good demand for strictly
flno egos, supplies of which wero well cleaned

ut tho lato advance. Quotations: In fren
enses, nearby extra. 21)c per dox. : nearby firsts,
J7.KO per standard case: nearby current receipts,
J7.35 to ..II.". per case; Western extras, 21)c per
dox.; Western extra llrsts. JS.10OS.40 per case;
nrsts, J7.SDO7.S0 ir case, fancy selected
candied fresh cries wero Jobblns at 33031c. per
dox.

Clinnsn Tho market ruled a shade firmer
under Hunt offerings ami a fairly active de-
mand. Quotations: New York, full cream,
fancy. lMttsiOc; do do. fair tu eood. Hit10b c; part skims, uipllc.

POULTRY
LIVE Tho mnrket wns quiet nnd withoutImportant chanice. Offerings were nmple. Quo-

tations: Pawls. 104 Jle. roosters. 1314c:sprint: iiccorillns to quality, welsh-Int- -
lOl' lbs. and otir apiece L'3'u)-'i;- c; whlisLeghorns, arcordlna to quality L'UtPiSc: ducks,

us to bIzo and .quality. lHflllc; pigeons, old.pur nnlr 'Jtfi2c' do. )uung. tier pair. iiW."V.
DltllSHKD Demand was fair nnd supnlles

wero pretty well cleaned up at full figures. Quo-
tations: Vresn-kllle- d fowls, i 10 uox,

fancy seli-cte- 124 c: do. nelghlns
34 W5 lbs apiece. 2'.'c; do, Mclghlne 4' lbs,apiece, 22c; do. weighing 34 lbs. npltee. 214 c,
do. welching 3 lbs. apiece, 2u021c. Pawls, In
hbls.. fancy Northerr.
Indiana and Illinois, welghlm; 4tH5 lbs, apiece,
214 c; do., southern Indiana and Illinois, welsh
ins 4 lbs. apiece, 21c. smaller sixes, 18U2UC.
Old roosterB. dry.plcked. lac: brolllni; rhlMrpni..
41IIUU,, larxe. umfmti uu. inuiana
24W23C
ers

uo, vmaiier 22 uruu
, Jersey, .fancy. afti3ic; broilers, otherwelehlntf lH Wl! lbs, apiece. 30&32c;
.tiers, nearby, smaller sizes. tJ-0c; ducks.nearby, sprlns. 20c, squabs, ns. dn.. White.welKhlns 11 C6 1J lbs. per i3.23tfS.50; do..

.viiuu. WUllllIlS' Uli'll' IUS,
nu, weisnins s ibi

P.

era

do

up

per 002 .nr dnc. l.lKnD!l un.
do. while, welithlne 7 lbs. per S3.l'3i)!
do. white, welahlns iliQim lbs per dos.,

- j"': do. S202.3U. do. small and No. 2.

A Sound Mortgage
Bond Investment

Yielding over 5

Wc recommend for the care-
ful investor the

Gen. Mtge. 5 Gold Donds
of the

Southern Cal. Edison Co.
How these bond 3 are secured
The prosperity of the Com-
pany
The territory covered

And other important infor-
mation will be furnished
those requesting a copy of
our Circular No, 422,

lares.

irby.

dox,
wnue.

sizes

doz..
la.S.'i

darU.

WilliamP.Bonbright&Co.Jnc.
MORRIS WISTAR STROUD, Jr.

Uanacer

437 Chestnut St., Philadelphia
Nrtr York Bo.toa

London
William Boobrlfbt Co.

Delroll
Carls

Co

INCOME TAX
Proposed Change?

for tho information
nd convenience of busy peo-

ple: who are to tu.
By means of the chart

In this pamphlet the
proposed In the law
may easily be comprehended.
Send for fats yamvMst. PB-t- t

N.W.Hdsey&Co.
IU! El. fMUtUlofclii

Nef Turk Odessa

jl.lilltp.v

Boobrtcbt

Outlined

subject
con-

tained
changes

Chestnut
Bia ffjoeaui'

ESJ

eral exrnnslon, tt docs not neem likely ttfUtJ
such a step will be taken, as nB much frtonfl
as possible will ba needed to carry out trl
Ideas of the management. It Also I

been suggested the stock will be exchantea,
share fcr share. In the new company", It
Is not known, however, whether thirTtfw
stock will have a par value of $50 or !S,
as nt V-- I

Considerable demand developed for ElMsfl
trie Storago Battery In tho trading on
Plill.itleipnin stock Kxcliango touay,
price advancing 214 by mldafterrioon;
Is Known that the company's nusine
good, nnd It was said nt the ofnco of
cotnpany this afternoon that It Is lol
down with orders. The bet ef Was held
In some quarters of the Street today "

there Is a possibility of an Inert
dividend on the stock at tho next mee
ot the directors. This meeting; will
ti nco Sentcmbcr G. Since 1910 the
pany has been paying dividends at
rale of 4 per cent on tho common sti
declared quarterly.

Klsewhere In the list thero wni
little dono and price changes were nar
With few exceptions changes were onj
side of advances, but they ivcro ma
frnrtlon.il. A discordant nolo wni M
by York Hallways preferred, which declh
11!. Tho Street was nt a loss to need
rnr (ho wK.nltnpsK In thin Issue. lnasmUch'u
tho earnings po far this year are far ahej
of tno samo penoct ot last year nnu nun-- , j
what can bo learned they continue gooo.
Small fractional gains wero recordea 10
Philadelphia Klectrle, Philadelphia TrRC
Hon, Cramp trust certuicnies, unuuu uh
improvement anu u iuw umcio. j

FRESH FRUITS
Choice stock met with fair sals and prices I

cenernlly ruled steady under monerate oi
Quotntlons: Apples, per bbl. Baldwin,
lim Davis. S3 64! other varieties. tl.B
No. 2, 1 1.23 to 2. Apples, Delaware and JlatT j
lann, per namper i sney. tiiu'i..., tair 10 sooa,
33 5T7uc. Lemons, per box, J.108, Pineapples;
Porto nlco, per crate. SI. 3003.30. Ulaek'
tierrles. Delawaro'nnd Maryland, per at., 4(1
,c. Huckleberries, North Carolina, per at., flW

luc. Cloeseberrles, per qt., 34e. Itaspbcrrlcs,
red, per pt., 3Q3c Cherries, New York, sour,
per basket, 333A0c: do, eating varieties.
per basket. 311030c; do, Delaware and
Maryland, sweet, per lb. KCltic; do, do. sour,
per lb., 3 Olle; do, do. sweet, per qt., 0O8c; do,
do, sour per qt., ri07c. Plums. Georgia, per
crate. r.(lcSJSi.7.": peoches, OcorBla, per
earner Dene. i.7ru2.oo; uiuerta, ;i.Toe2,23.
Cantnlounes. California, be saws
(leorsla. crate. HQi.SO: do, Delaware and
Maryland, tier rrate. 31102. 23: do. North
liirnllnn. nr ntnntlnr.1 rrnli.. IT.fSH'l An An!
per nat crnie, aiiwauc. watermelons, soutoern,nap ro- t- K.tl H "I'.l. J(

VEGETABLES
Thcr wan a fair Inquiry for rholw, Rtock o

moat ilescrlptlons and prices frpnerntir wrslcaillh niiiniHiiiri. Quotntlona; whltf,rotMoe.r,
nT Lbl. No. 1 IiiRtprn Shorn. S1.7ii
Hnntcrn Shoiv, Wc: Uo. I Norfolk. tl.Mi
1.75: No. 1 Norfolk. 70c. White potatoes, Jerey. iMr UiBKct. 4uw-trc- . flwwt potatna
i nrniinH. per no.
'A.Tttl. Onions. Texfis. nor cummer cniti
S1.40Vl.r0; No. 2. JMAl.'J',. Onlom. Jeracr,
pnr basketsiqvi.bc. u4'VA. uo, Virginia, .per I'nnrwit'Watercress. nr bunches. tl.Ana

fill Kt?inlflnf . rCnrfnllr. nur rrntn. I5lfii2,5(i
OucumwrM. Norfolk, pt bhu, $2W-.n- 0i njcura.
ocrs. ?orioiic. per DnsKei. ,cvfiT.nimlip. KnrTnivt.
rucumbers. North Carlolna
ilo tin. iter ImfikPt.

basket. J lO'l. GO.

tc,

inn.

do,
per

Si.

hnnket- - S(trnfBil
per bbl.. 9iOi.2at

per

DIVIDENDS DECLARED
Southern Tlpo 1 no Company, usual quarterly

of 10 a share, payable 'September 1 to holders
of reconl Auirust 15.

New Knelanil Jlakery Company. 4 per cent
on first preferred nnd second preferred stock
paviible Aucust 1 to stock of record July

General Chemical Company, regular quarterly
of 1H per cent, on the common stock, payabla
September 1 to stock of record August 21.

LIVE STOCK QUOTATIONS,-- "

CHICAGO. July 2S. HOas Iteccipts, W.OtJ
head; market steady to shads up. Mixed! an
butchers, tv.2nwill.12. Rood heavy, to.liiuio.l,'
roueh. heny. Su.lu(Su.23: llnht. SB.SOOIU.ISHIpIes bulk. SD.4.1O10.03. 1

OATTX.1:- - llecelpts. 2."UU head; market steadrl
litflii,;."; cows anu neirers, I3.73f

n.ini; HiocKers nnu icfurra, Dva; lexans. I...calves. SH.SO012.
HI1KRI' llecelpts. 13,000 head: marl!

steaay. anu nesiern, JU.UUU8.20, laml
)l.UU'lV,lil,

BAK SILVER
In liar wa3 atlju orr.

Aiusnrooms,

London quoted today

Commercial bar silver was quoted In
Now York today at G3 5ic oft He

FRENCH LOAN

American Foreign
Securities Co.

Three-ye- ar 5 Secured Notes
due Aurjust, 1010

Secured by deposit of bonds nnd
storks nlilril at 120 of the
iiniount of these notes, which
mnrcln. In accordance with on
agreement villi the French

Is tu be maintained.
PKICE TO YIELD

5.73
DKaCKIFTlVE OIROULAK

OX JIEQUEST.

Harper & Turner
Investment Bankers

hTOCK ESriIANGK UUILDtNOrhlladelphU, Tenna,
Jlembers of the l'hlladelphla Slock

Eschunse.

SlllllllllHlllllllllliailllllHI

$300,000,0001
IaI In Dividends and Interest?
3 Q TbU Is the huts tun iUtltlus

SS flfure will dUbursed la Islr.
SS y 'sllxosil end Industrial cerpcra
ssi tteas, te tscuritjr boUr as thehr
ZZS thar ef the hslf-jisr- lj earBlstt.s; q The ireiserity sf the cssatrrA cculd not be better or mere cea- -
SJ crately Indicated) nor could a

(roster Inccotlro be predaoed ferZl the iuTejtmsnt si surplus fu.,d
3 la the securities at AmwUs's

cardinal

S Railroads and Induslrulsl
S 9 P"r laTsator's Jacket Mas- -

55 H. JTla Important cerporatiaa
2 sUtiitlcs. U1 be seat upon l

SS luojt. Ask for K-V- lacludla

O

100

i41he Twenty Payment Vim"

m XULEAJUBltn
trwimmt-n-iti- c

(Esttbllsbad 1801)

55 to Exchange Place Mw York

llllllllllliilllilllHHSllJl

Thesw Men Direct
The Morris Plan of
Loan.3 and InvGtmento

T. O. Abtou. 11. p
V. h. Edmund

If. II. IlenxT
It. 10 ilBul
uuu .. sveia
ThosaiartioiUla

T.J

MORRIS K.AK
tW Mfh fit.

bbl
SGHOc.

13.
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