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FINANCIAL NEWS
ADVOdATES OF HIGHER PRICES ARE

ENCOURAGED BY A RALLY IN MARINE

Bullish Seniiment Increases Toward Stocks Which Are to
11 Receive Contracts for Munitions From Allies Rail-

road Issues Active and Somewhat Heavy
4 NEW TORK, July 21,
In the last- hour yesterday the (ending Issues had shown evidence of breaking

sVtray irotn ihe depressing Influence of the break in International Mercantile
Murine. Jt was natural) accordingly, that the advocates of higher prices should
1W encouraged this morning over a, rally In Marino preferred of 3K points, all
but a fraction of Nvhlch. was maintained up to the end of the first hour.

Bullish sentiment showed Increasing trend toward tho stocks of tho company
that are now receiving or are expected t6 secure largo contracts for supplies and
munitions for the Allies. Crucible Steel by It o'clock had risen 2, Baldwin 28,
Alcohol 2, Republic 1 and American Locomotive li. Fractional Improvements took
place In Maxwell fotors, Heading, Unlte"d States Steel common, American Zinc
.nd others. Further advances took place shortly after 11 o'ctock.

A special movement ran Consolidated Gas up more than 3 points. American
Zinc reflected good buying In a gain of 1H over yesterday's final. Tennessee
Copper ruled ft, slight fraction above the previous closing figure. Willys-Overlan- d

and American Beet Sugar showed a steadier tone than at any time this week.
Gossip regarding Mercantile Marine Company affairs evaded tho British tax
feature, except that It Was argued that the tax is not retroactive and will not affect
the strong financial position of the company.

Railroad issues ruled active and somewhat heavy owing to discussion of
further foreign liquidation. Tho most Important consideration at tho moment in
speculative circles appears to be the revived Interest in the new large orJers for
foreign supplies. The trading continued very largely professional and tho volume
ef business was only moderate.

New York Banks Gain $5,000,000 on Money Movement
NEW YORK, July 21. The known movements of money at the close of busi-

ness yesterday Indicated a gain by the banks of approximately $5,000,000. The
banks on the Interior movement gained 15,047,000, receipts having been $11,150,000
and shipments, including $250,000 transferred to New Orleans, $6,103,000. Gold Im-
ports for the week. Including $4,000,000 sent to Philadelphia, totaled $27,000,000.
The Subtreosury proper operations Indicated a loss by tho banks of $32,312,000,
the banks gained $5,369,000 from tho Federal Reserve Bonk. The Federal Reserve
Bank was a debtor at the Clearing House for tho week to the extent of $12,364,000
and a creditor in the amount of $6,995,000. On all operations for the week tho
banks showed total receipts of $62,946,000 and total payments of $47,842,000, leav-
ing a net gain of $5,104,000.

Pittsburgh and Lnkc Eric Pays 20 Per Cent. Extra Dividend; Issues New Stock
PITTSBURGH, Fa.. July 21, Tho Pittsburgh and Lake Erie Railroad today

announced that it had declared an extra dividend of 20 per cent, and had author-ize- d

the Issue of $6,000,000 in new stock to present stockholders at $50 a Bhare,

Extra 10tf Dividend for Bates Manufacturing
BOSTON, July 21 The Bates Manufacturing- Company declared a regular

semiannual dividend bf 6 por cent, nn an extra dividend of io per cent., both pay.
ablo August 1 to stock of record July 21.

GOOD DEMAND ,

APPEARS FOR WHEAT

.Weather in Spring Belt Does Not
Favor Rust--Liverpo- ol

Market Recedes

CHAIN BELT WEATHER FORECAST.
CIIICAOO. Jnlr St. The" wather or

SOhoum. follow! l
Illinois Ocnfmllr flr tonUht nnd

warmer ttatardajr eitrcma north.
Jlioaourl GenrniUr fair tonleht nnU

aomenbat wurmrr tonlsht northnrnt,
1Vlftnln. Iowa and Khrako Oen-era-

(air tonlaht and Haturdayt warmtr
ianlcht and cooler Bntnrdnr.

Jlinnenoia ueneniir lair Ionian ana
Satardari rooler fcatrirdar.

North and .South Tlakota Renerallr fair
tonleht and Haturdari rooler natordar.Knanflnrrallr fair tanltht
ttrdari allshtlr warmer tonleht.

ana aai- -

CHICAGO, July 21.
There was further good buying: of whent

this morning: ondtho undertone of the mar-
ket remained firm. StrenrrtH was noted In
the Northwest The weather In the spring-whea-t

belt was cooler and not of a char-
acter to promote the spread of rust, but
sentiment favored the bull side.

July opened at 11.14, against ll.UK at
the end yesterday, and advanced to 11.14 H ;
September started at 1.15 ft to 11.15,
against S1.16U at the clote yesterday, and
sold up to J1.10M.; December ranged from
S1.184 to J1.18K, against I1.17T4. yester-
day's last price, and rose to '11.18.

The market at Liverpool receded' after a
steady start. Foreigners thought that the
reports of rust were being exaggerated and
therefore were not Inclined to purchase
freely. It was believed, howover, that a
largo latent demand existed abroad. Ship-
ments from Argentina for the week were
1,618,000 bushels.

The receipts at Minneapolis and Duluth
today were 362 cars, against 125 cars last
year; at Winnipeg 485 cars, compared with
TO cars ; at Chicago 132 cars, against 216
tsars.

Corn advanced on good buying by com-

mission houses and fears of congestion In
July. The cash markets were flrm. Spot

.at Liverpool was quiet and lower, but
parcels were Arm and higher. Shipments
tnm Argentina for the week were 2,650,000
bushels. The receipts here today were 338
ears.

Oats were steady. The receipts here today
were 168 cars. Shipments from Argentina
for the week were 1,300,000 bushels.

Loadln futures ranged aa follows!
Whaat ... . .. Tea'day'a

Open. 'inn,

fe::i:i!f .3J

July..,, soft i
&:::: Im

OataJaly,
Bspt
UK,..,,Lar- d-

40i

July
Scsl.... 13. 83
Oct..,,12.7pte 13.83

77
B3H

12.82
12.80

.18.40 1B.BO

JInTv "g.OS 2.

Low.
1.14
1.15

80U

40U
404
43

12.03

.00
iPt...,34.8A 21.03 24. 80

131d. tAsked. JNorolnal,

York

40i
42H

12.03

1.18H

12.87
12.S7

W.lbBipt...

i.lB4
1,19(4

81U

3H

12.70
12.70
12.ST

18,43
18,43

38.05
24.87

OB

l.U'.i
1.18U
1.MS

IHi
84H

401
88

tl2.70
13.7S
12.77
12.82

tla.82
18.87

28.03
24.70

FOREIGN EXCHANGE
NET? YORK, 4uly Sl-T- he forelem

market today la dull and eteady,
francs bsing; slightly- - firmer, dua to tho
pronounced success of tho French loan,
Uelchamarka were a, shade easier. Other
wise the market presented no feature worthy
of note."

Quotations i Demand eterllng-- ,
13-1- 8;

cables, 4. 79 8; francs, check. S.30H ;

eiblst, S.80K ; marks, checks, 72 : cables,
71 lire checks, .UH; cables. 6.40T4;
Swiss checks, 6,Z9i cables, B.29; kronen
checks, 1J.5S; cables, 12. 60; kronen checks,
itMt cables, 81.40; pesetas checks. 20.1U;
cablet, 20.2 J; guilders, cheeks, 41 8; s.

HM: rubles, checks. 30.15: cables.
SO. S 0. Sixty-da-y bills were quoted at 4.7 1 U

4,Tl$i, and H-da- y. bills at, 4.S3U0.M.
keth. quotations being; nominal.

Xtrer .
fllladstsbia.
IgitSB
Wlsaaw

SATES f MONEY

3
4a

H

"oil
a(i Tiros..

i m
NEW YORK COFFEE MARKET

NEW TORIC, July Sl.-r-tf- b market
AkaM'se futures opened steady at an advance
t I potnL Tr4tBjr fia th call wa actlvo
tmd Arst & smouated to 5500 bass. Tho
mn'tt principally trom on Urge
kjMtM to th tiadei with tfcf mUisg mars or
ktw iKsttered. '
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New York Bond Sales

1000 Amer Airr deb 6s.moan AnBlo-Frenc- h Bs 034
17(100 Am Foreign Sec 5s. OSU

loon Amer Hmelt Sec Hs..lnf
1700O Amer Tel clt OIH

1000 Amer Tel cvt 4Wo lnsj,
3000 Armour Co 4Via on'-- i

Anon Atrhlson lien II .1
1000 link ti Ohio 3Ui ...
0000 do ree
niMM, no s ,
8000 do cv 4'4
luini urooK un
41000 Can Clov

07

4s
100(, lnnji
01 90'4 00
044 04 1)1

i:iv 1st
4s 00

20000 do IOL'0
4000 Cal Ons & i;ier Ra. .
llOOO South As . . .

nno Cent Fao 1st 4s
4uiw cnes ic omo 4 via

do conv Bs
loonn c B

biiuo c m 4 at p rtd 4Ha. nm
toon do cv 4Hs loos1000 C II 1 & P rfd 4s. . 73i

12000 do 4s 844
2000 Cql Midland ct 4s . . 9
2000 Col & Houth 1st 4a . . 071!

14000 Con Gas conv da ,,.122tt
1000 Del ft Hud ronv 4s.. loss2000 Den & Itlo Or 4s ... 78H
8000 da rfd Ss 705
2000 do Bs ,.... H.IVj
BO06 Detroit United a.. 81

1300O Ols Secur Corp Bs . .
3000 Eprlo prior 4a, 84
6000 Hud 4 Man rfd Bs. . . 71
S000 Indiana Bs 101U
1000 Iowa Central Bs 80M

Intern Met 74
Interb It T ref 8 08H

iMOOOn Int Mer Mar cv 4Ms. .104S
10000 Jap new O 8 44a... ROM

lono Kan City So 6a 89i
3000 Kana b Mich 4s 821
1000 I.acka Ba
3000 Lk Sh deb 4a 1023... 03!
10OO Lone Island rfd 4s... 87
BdOO Louis & Nash 4s 04U
2000 Minn It St L rtd Ss.. AO
1000 Nassau Elec 4s

120OO N Y C & Hud Hi 112
1000O do 4s 00M
0000 do 44 s 03
2000 N Y City 4s 1038 mow
1000 do 44a 1064 102?,
1000 N Y Oos II ft P 5s. . .108,
1000 N Y N H 4 H 8s
4000 N Y Ilwy adj Bs an
8000 N Y Tel Ben 44 a 07T4
8000 Nor I'ao prior Olt
2000 do nn 3s ItH'I
B000 Power Bs . .
snoo Oro Short L ret 4s
BOOO Penna 4s 1018

10000 da svn ct 44a...2000 do en 44
BOOO do Ss 1010
BOOO Iteadln nn 4a ...
7000 Btl.iHF rfd ct sta 4s
4uuij ao een ct 4S

34

4M

0.1

mil?

?i
BO00 do Ser A w I BOH
0000 do all w 1 8tS(Ann .... I a,7

10O0O St I, & Hun can 4s... 62I
4000 Seab A L ad fia..,.. 67!

lUKio Houth neil ss loos0000 Bouth I'ao cv 4s 8114
8000 do r'd 4a 00
4O0O South Rwy en 4a .. 70
noon do con Ss 101

2OO0O Tenn C ret f p 02i
lucio Tmra Ae aaj os ...
IOOO U B Kubber Os ...
8000 U S Steel B P Bs .
IOOO Un 1'ac 1st 4a ....

20000 do rfd 4 .,
IOOOO Un Rwys S F 4a .,
2000 West Electric Bs . .

West N Y Ta 4s.
1000 West JId 1st 4s . . .

NEW YORK CURB
INDUSTRIALS.

Aetna Explosives ,
Am Hrlt 1Kb
Am Marconi
Canadian Car Co ..,
Can Car Ic Viy pref
Chevrolet Motors ,,,
furtlss Aeroplane ,,
DrlggS'Seabury ,,.,,
Elienlohr Tqb ,,,,,,

ao prer ,
Kmerson Phonograph ,,
Flemish I.ynn ,
Haskell & Barker Car . .
Kendes Mfg ,.,,,.,,,,
Inter Mer Mar .... 1,,da pref .....,,
Kathodlon Bronze pfd ,,
Maxim Munitions
Manhattan Transit .....
Mldvala Steel ...,,....
oils levator ..
Peerless Motor
Poole J5ng . . .
S a k'ruz. w I
Standard Motors

unio
Pralrla Plwi

A.

of .,..,

Butt N i
Msrsar

low ......
feKlnlsy Darrail

Ifis
Ran

.

Bs..loi)'J looi"?

Canada

1023..

4....

,.,.,,.

OSS

!8

ioai

200O

iK'l
I8J4 8S

hn n4tj

. 03

. OIH 01J4

. (; oou

.1041! 10441

29

.103

OOU

81
72

,,.,

..-- ..

08

ION'

nun nutis4ll)'7 102
S8A

04t

63os

Stutz Motors .,,,,....,,.;,,,.;.
Submarine Boat
7,r,.anf,1.Fll?,Dt-- :,ni 5V.m Sharlns 18.18

USI,4H ,.......,,,..,,,,
,.,S?. .!. ,,..'Motor
World Film .,,......,..,.,....,
Illinois

STANDARD STOCKS.......
SOgl CaliforniaJersey .....B20Nef York .....203

OTHER STOCKS.
Codn
Chalmers ....,.,.,,!,,,,...,Petrol ........
Houston
Midwest .....,,,.....
Sapulp

JIINJNO STOCKS.
Atlanta

Copjxr Zinc....
cerro Pasco
First National
Goldfield
Hecla Mlalns

Butler
umbo Kxtanilsn

NiBiaaimr

lnn;i

Ontario

Imerlca.,.

l8&

............,.

.,...

....,.,,..

High.

10014

1124

0M?

:!!

'kf
'II

Wst
BONDS.

Ctrro .....110illdxl ......

82
00

oh

100K

0O

101
02
70K

102.
10

noil

H4
72

Bid
: 0
:
. 80

, 23
. 08

:

. 20

. 23

. 85

' it
'. 83 4
. 87

! 55
mii

oan;,,,.. 84
2H,.,....

com 2(
"J? B.,.,,, B3H

J,
OIL

188

209
S O New ,,
8 O of

OIL
A Co 18

4
Inter ,,.,.,. 10, 14

Iter S3
Ref luK

Butt
d

souna
1m

.Co ot
Tor

,

Low.

s
T2
SI
BS

4.?.i i- -- J 13
S,

Sf . 8

07

J'

87m
034
OS

107

03
02i

00;

ioooo

7354

Steel

7000

Steel BOH

74V4

3000

on?
psii

04

.20B

:is

Oil

Oil

Eal Cos .,!

0Si

70i

2:30

014
034

103
1124

30
07T4

81
r,s,
Ii2i

Asked.

M
83

JO
411

103
40

100

3i
Sll
32
23
(10
28

3';
l

63
fiu
24

110
10

a
B1H
3t,

72
an

B4
1

172
231
220
271
B24
203

1H

81

'!
35
10

S3
78
S3
00
IB

i
IS

113

DANK CLEARINGS
Bank eleaiios today compared with correx

n'ofr rwn,bii tan.
IteStoB $W t M t24.Ml,1M tW,4Ji.SJl

New York Stock Sales
La at

Adr namely pf ,,. ;HAJk Rubber 05
Alaska Horn Mlnej , nU

Mf? 20!l
rs Mfj ,pf , . , 73

Am At Chfmlea ..,..,., flov
Am Ban Note 39
Am Ueei Sunt ssJf
A"1 Can tl c5;
Am Car Fdy ,.,., miAm coal Product I39)f 140
Am Cotton Oil. 63 64
Am Hide ft Leather in lOtt
Am Hid . LAjthl. pf.. fllH 52
Am Ic Securities,.. .... 28!f 2?
Am Locomotlw. ,.,, r4 Mii
Am IcomollT pf .,..,101 100,
AmSmeliartsi ,,,,, 94)4 04M
Am Sleol PoubiIMoji.. nu ju
Am Sujar Jleflnlnt 100H 109H 100) 10951
am ipi.x . ,. .,.129H I29JI 129 12BJ1
Amiooacco 211 210
Am Writing P,rr 2S!" 28f
Am Zinc I. & Sm M 35H
Am Zinc h & sm pf .... otW 07
A naconda Cop M , . SOW "&H
AtchTdp&S J,, 104JJ 104!f
Atch Top S F pf 09 09
AtlQulf A WI 53 CflW
AtlOulf & W I pf m Co
Bald 1xo Wlci 7i( 71
lialt &onla t 89H SOU
Bait & Ohio pf ,7ftf 7flH
ucimtnem steel pf 127 130
Brooklyn flap Tr Hi'i 84!
nunc superior 0614 OS
Cal retrolMim 20 2i
Canadian Paclflc ...I7al 170
central i.cithsr AH fl4'
Chindler Motor I00 108f 108f
Ctr & Ohio 51lJ
uniio topper 20U
Chlnn Connor 47 H

ure.it West pr. . 3B
ChlMj-- i MII t St Paul . BO'f
OCC&St.fc 63H
Chlcmo it I & Pac 20j
Col Fuel A-- Iron 43)4
Compt T Itec Co 41
Continental Can HMf
Lonsoiwatea Gas...
Corn Products Rat
Cmclblo Steel f!8! 7Hi 'OH
Cruclblo Steel of
Cuba Cane Sugar
Cuba Cane Sugar pf. ,
Denver & Itlo Or pf .
nijtlUSco Corp'n
Elcc Storajo Dat
Erli
Erie 1st pf
General Electric
General Motors 490
uooancn u v
Grtene-Canan-

Great Northern pf....
G cfs for ore prop..
Illinois Cent
Int HarvN J
Int Paper pf
Insp Con Cop..'
Int M M cof dep..-.-

,

Int M M pf cof dp. .
Int Nickel t e rf ...
Kan City Southern...
Kelly Spring Tire
Kenneeott Copoer

94M

.101

23H

Lako Erla & West
Laez steel Co

Uubber Tire 44
Louis & Nash 132lf
Maxwell Mown
Maxwell Motori 2d pf. . . '6Vf
May Dept Stores
Minn v ft H s M ... .127 1271
Molcai Petroleum
Mc.tlcin Petroleum pf...
Minn & St I.ouli
Mo Kan .t To.tas. . .,
Mlaml.Coppt
Missouri PacWc
MIour Pacific ' ci
Nat Cloak & Suit pf .

Nat Lead Co
Nev Can Cod. . ..

Air Brake .

New York Centrtl ...
Norfolk . Wett.-r- ...
North American
Northern Paclflr . .

Ontario Silver Mb ...
PiMin Rallroid
Pitts Coal CoN J..'..
Pressed S Car Co ... .

Hj Steel Sp Co"...i...
Itay Con Copper
Reading; . :
Republic Iron & S ...
Seaboard Air Line pf .

S.'ars, Ho.' Co
.Shat Arl Coo
Southern Pacific.,
Southern Ry
Southern Ry pf
Studcbaker Co
Tenn Copper
Texas Co
Texas Pacific
Tol St L S; West.

L&
Twin R T .

Unltfd Cli t. titoros . . ,

Unlud Cljar Mfri ....
Onbi Paclflc
Onllrd Trull
United Ilys Inr Co. .

United Rys Inr Co pf .
11 I"d
US Itubber
US Rubber 1st pf
u o BUfl Corp'n. .
U Corp'n f

U S fam R a M.
Utah Copper

Chemical...
Va Iron. Coal ,t C . ,
Va Ily & Power
Wabash
Wabish pi A
Wabash D

Farso

Overland

LOCAL MINING
TONOPAIl 8TOCK8.

Jim .......
MacNamara
Midway

Extension .
Montana
Northern Star ....
Tonopah Ilelmont .
Tonopah Extension
Tonopah Mlnlnc , .
Rescue Eula
West End

Atlanta . .
GOLDFIELD STOCKS,

Ulue Hull
Booth
Hu!ld.!T
COD
Combination Fraction
DlamondHeld i ...
Florence ..,.,..,...,
Uoldfiold Consolidated
Jumbo Extension
Kewanaa
Oro
fiand Ken

Pick

Azteo
Klmberly ..
Nevada Hill

week July.

W .r,ri,'ffl

137)f

.llt! 114U
60

..
. I Oii
. 46
. 62M
. 35H
. 63i

48Vi

?3

2.J

70

"fiM
.62

03

York

(!(

2:S0
Hth. law, P ffl.

05 05
17H

20J 20J

00M CM'i

sjj mt
8f 68S

re

N

SOH

0S4

107
400
73! f

. 4S5f

.118)1
35' iioii

iam 104
117J4

.

Lea

HO

128
77t

si
101

pi

m
4H

. .

40'

Hi

18 18

...VUH

48

n
7

TolSt Westpf

MMhol

Mlzpah

6IK

45W

60Jf

21k

28H

45W

46U

53

44

07
52

MISCELLANEOUS,
....a.,,,.,...,...
....;,,.......

More Brisk

65
17

73 73 73

41 41 41
8

01 u

48
30

45

l7

01
B5

03
35!f
53

73

01

24W

45)(
24Sf
7QH
40 4
22

"(M

02W

93

35
7
7

2Ji

25K 25U
97X
23K

i.7H

25M 28H

13)4

OSH

32H S2H

17f
21Ji

5!f

63K
20f

46!f

45H

80f

43U

074

13M

U7J4 117?f

t0',i

32H

fiW

30H

765f

S0H

Wells

flutter

Dais?

Silver

Fairy

U'ia

.78

.00

Nevada Wonder

LONDON STOCK MARKET

Dealings

STOCKS

Cheerful

139H

10)J 10K
621 62
28K 28H

100, 100

Sentiment

04W
48'

2lMf
28V VSH
345f 3f)

07
:&ii

05

71M

8t'J

Mi
01H

47Ji

P0W
53H

mi
40ti
oajf

.134U 134'i

2.

7

130

178'4

106!

New

City

UM 14M UH

118'

4.JU

114U
503

mi
35H

YoH

3.M
104
116

60H

OOVj

76!f

4SH

70M

48'

701

120

107
400

100H 101

6W
1U

Wi
...ion ioow

(iV-- i

10'J 1014
...125 12MS 125JS

.121 127
08 a'M 05

U1H WW,

40M

47'f

.104'f

23'i
03

.1204 127

.105

01

44
40

10

ntjfc

ft!

210

05

0!)

130

20

20

63

107
490

H
F4ti
43
2H
45!,'
22
70K
mt
70

02H

47H
45JJ
22J

mi
101

28 V
mu
23W
C,7'4

128

194!f 101

13W
00H

5:

7

40

M ou .10
51.

.84

o;

.18

.23

.00

.10

.IS

.01

.03

.02

.02

.87

.04

.11

.01

.14

64 51

79

05

80
70

30

fiO

35

117

U0

44

H

.01

.20

.06

.38

4

7CM

84!

21

54H

01
i

47H
30
00H
63

M

71 u

O'lH
OIH H6

35 it
53

73X

15 H
10t
110

Jc!
24
85

0il
40
22

120
70

025

oy
5M

T.

... 01 Ot 04

... .

I251;
103 103 101

127 f 127 i 4

65' j
..111 ,
... 0 Mi CM

fi8! ."i7 05..
.

,.

. 07
.
. 30

104
.
.

.

.

.

.

,

7

30

25H

.v

07W

46H

.

70M

40H

i h
08

104

101

7

52
.137M 137 137
.150 167 150K lf.t

Mi fljf 0
. 20 20M
.113U 115h 114 111
. 53)f 54 53 54

108Jf 108H 10SH
SH S3'.

a Steel
t8'i
38

13!f

27Jt

28H

ioH

2014

d)!(

3S!f

13H

27f

"CJf

13!f
50M

127Jf 127;
western t. 0
Willys

O

.01

1.8S
Tacopa Mining- - ,,,,,.,

140

04H
4.7'f

10I5( HUM
90

OIH

178'

52H

73

US'

03

12Jf 121

38--

Eip 128

62 5'J

Bid

.23
.14

OK

,02

.04

,,.,,

89

20'

20W
4H
40M

137
14H

114U

30M

03

45U
11SV

01)4

mi
2M

43k

fioir

I27 127M
I01J

now lonw

111H
(H.

.'flAj

22M

SOU

20H 2614
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LONDON', July 21. Dealings In securities
on the Stock Exchange we're more brisk to-

day and markets on. the whole were
firm- - Sentiment was cheerful and the ears
that had prevailed with regard to money
seemed to have abated.

The gilt-edg- section was the etrongesl,
with the supply shorter. Dividends beingr
up to expectations, home rails rallied
Americans were dull and listless. Canadian
Pacifies again received support. Grand
Trunks and Argentine rails were firm.

RAILROAD EARNINGS
KANSAS CITT SOUTHERN.

1018 Ineraas
Junegross '!'Hi5 1118.019

Net 800.828 I2,80O
12 months' srou 10,883,030 B47.334.

Net 8.659.018 ?T.88
LOUISVILLE AND NASHVILLE.

Sseood week July $1,182,503 1121,833

Sscoad
1WI.-- 1 UiTXVJwlMBS.

203.873

20'1

f)7h

yia

S2S,8U

DIVIDENDS DECLARED
Peon Seaboard St! CorporatJon, zsavUr ouarvterly et ti per soar. payabU Aagtut 1 to atock

of rewra joiy 3?, rue ick tii no vaiua.,
Tbf ffipiw ltbfaeMsr U tU yas atgrtaftr

V,w.

5l.

4)1

per

WITH U. S, SHOWS

LARGE INCREASE

Exports and Imports Indi-
cate Big Jump Over Those

of Last Year

OPPOSE SHIP SEIZURES
By YVES GUYOT

Special Cable to Ihe Eventna Ledger,
PARIS. July 21. According to tho Ogures

for foreign trnds for the first Ove months
of 1916 variations In commerce between
tho United States nnd Franco have been
In Imports, $194,000,000, ob compared with
$147,006,000 In 1915 and $80,000,000 for
1914.

French exports to the United Stntes also
Increased, reaching $39,000,000, ns com-
pared with $31,000,000 In 1915 nnd $32,000,-00- 0

In 1914.
All sales of buildings nxo now dimctllt.

being burdened with taxes nnd expenses
amounting to 10 per Cent., which lowers
the value of property Investments. Study-
ing the changes to bo made after the war.
It seems necessary to diminish this cost
by Installing a system similar to the Aus-
tralian, known tinder the name of the
Torrens act, nnd ndoptcd In certain States
In America.

The project of requisitioning all Bhlps
itbovo 600 tons, adopted by the Chamber of
Deputies, provokes strong criticism.

LIVE STOCK QUOTATIONS
CHtCAOQ, July.21 HOOS Receipts. IS.000

Market
t9.lS10.10

i ( imrr. micri Hnri hiith,.
oorl J0.30lo.lB: rnuah

heavy. I9.OO0B.25i Jlaht. 10.3013)10: pls,
V.OH; DUIK. 41.O.,VU.0.,.

CATTLE necslptB, 1000. Market steadv:
beeves, 10 40f 10 85; cowa and heifers, 3 0oS
0, stockers and feeders, Sn.2B8 23: Texans.
I7.2B&R83: calven. JO 2S011.7B.

SHKEP Itecelpta, R00O. Market weak: v

and Western, J3.B0O8.0Sj iambs, J7.7S
10. IB

Wheat nt Liverpool
LIVERPOOL, July 21. Spot wheat was

steady today, with No. 1 Northern Manitoba
quoted at lis, 6d. unchanged. Corn was
easy, with American mixed id. lower at
10s. Id., nnd new Plato showed a loss of

ld. at lis. H.Sd. Flour was unchanged
at 41s.

York Railways' Earnings Good
The York Railways Company enjoyed

another good month In tho matter of earn-
ings In June. The gross, $76,182, was
$12,877 larger than last year nnd the net
rose $5789 to $3f,,493. Gross for seven
months, $540,676; Increase, $100,310, and
tho advanced, $86,618 to $298,811. For tho
seven months there was a balance after de-

preciation of 5112, 8!iG, nn Increaso of
$61,888.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT neceints.
ket further ndvnnced

130.088 bush. Tile mar-I-
nood demand

nnd sfronaor outelde edvlceH. Quotations! Car
lots, In export oloutor No 3 rod. snot, Jl.lOW
1.181 No. 2 Southern red. $1.1401. 10; steamer
No. 2 red. J1.13W1.1B. No. 3 red, $1.1301.1(11
rejected A. I1.10W 4l.l2V4 : rejected U, $1,090
1.11.

CORN neceints, 2104 bush. The market
ruled firm with demand equal to the limited
offerings of desirable grades. Quotations: Car
lots for local trad, us to location Western
No 2 yellow. 0OH S91o.: do., steamer yellow,
fifli.4 OOOc. ; do.-N- o. U yellow, ST4 088Vac. do..
No. 4 yellow, 84Vjffl85V3C.

OATS necelpts. 17.010 bush. Offerings were
only moderate and alues wero well sustained,
hut trade was quiet .Quotation;: No. 2 white,
4S'4 41ie.i. standard white, 47V4S'48e.; No. ,3
white. No. 4 white: 43M4n : sample
oato. 40W41r. : purltled nata graded. 4B'4 4ic.

FLOUU-rnecel- pts. 170 bbls. and 1.251.630
lbs. In sacks Demand was light but mill
limits were (Irmly mnlntalned. Quotations per
10-- lbs. In wood: Winter cleiir. 4 75WB: do ,

straleht. S30S.23: do., patent. B 2.1iB,B.S0:
Knne.is. clear, cotton aacka 14 007FS.2B; do.,
straleht. cotton sacks. JB 2AOC.G0; do . patent,
cotton aacks, 13 H085.7.'i snrinK, tlrst clear,
IBB a 26: do., straight, JS 3003.00; do , patent.
J3.73, do . favorite brands, JO 2830 BO city
mills, uholco and fancy patent, IO.2BifpO.Bn;
do., regular gradeB Winter, clear. J4.7SWB:
do., straight S33B.2B, do., patent. S5.2BB.S0.

RYE FLOUR was nulet and without Important
change. Wa quota nearby at $4.SOi34.73 per
bbl., and Western at I50B.BO per bbl., as to
quality.

PROVISIONS
The market ruled Arm with a fair jobbing

demand. Quotations: City beef. In sets,
smoked and 28c; Western beef.
In sets, amoked. 28r.. city beef, knuckles and
tenders, smoked and 20c: Western
beef, knuckles and tenders, smoked. 20c ; beef
turns. J2SW30. porK. rumiiy. jSTiff-JI.nu-

. nams,
3. P. cured loose. 1Alntic: do., skinned,
Innui inli lllinUr rln tin., smoked. 0U fri
20Vj c
brand

other hams.
aterage, i04o. hams, smoked.

Western bolMd. boneless
picnic shouldera. cured. loose, 14V4c.

do., smoked, IBHo

11

smoked.

iwc.,,
city cured.

and :
cured. nu..

34c: H, P. ,
. Denies, pickis, accoruins

to nerace, loose. 1(1 Vic : breakfast bacon, as
brand and city cured, -- tc. ; ao.t

Western cured. 1019200.1 lard, Western, refined,
tleries, HVic; do., do., tubs, 14Wc. ; do,, pure
city, k'tllo rendered. In tierces, liiic. ; do., do,.
In tubs, 144 c.

REFINED SUGARS
Tho market was quiet but firm. Reflnera'

list priest Extra fine eranulated, 7.03c; pow-
dered. 7.73c confectioners' A. 7.33c. i soft
trades, U.fiOC7.30c. -

DAIRY PRODUCTS
BUTTER Demand was fairly active and

prices wero well maintained. Offerlnea weru
only moderate. Quotations: Western d

creamery, fancy, speclala, 81c: extra,
20tt30c.; extra firsts, 28c, firsts. 27c. i sec-
onds, 20c; nearby prints, fancy. 32c: do.,
averace extra. 30SJ31C. : do., firsts, 27020c :
seconds. 20Q2BV3C.I Jobbing- Bale of fancy
prints. 353Sc.

EOOS Tho market ruled firm under light
offering and a good demand. Quotations: In
free cases, nearby extras, 2Sc. per doz. : nearby
firsts, $7 63 per atandard case; nearby cur-
rent receipts, J7.20&7 BO per case; Western
extras, 28c. per dox ; Western extra firsts, 17.80
137.03 per case, firsts, $7 207.BQ per caBe.
fancy selected candled fresh eggs were Job-
bing at 82 9 83c

CHEESE Tha market was o.ulet and with-
out important change Quotations; New York,
full cream, fancy, 1.1'. 16c; do., do., fair to
good, 1B1u1SVc., part skims, 0(2 lie.

POULTRY
LIVE Offerings wera ample for

requirements ot tno trade,

102 II

under

the limited
Prices of fine deslr- -

able.alzed stock, however, were steadtbvheld.
Quotations: Fowls, 20$2lc.i roosters. 1314c,
spring chickens,

heavj-.- .

according to quality, weighing
1,,L., wnue t,eg--UB. .m U,E) HVIC.Q,

hnrni. according to aualltv. 20vf23c. : flucka.

to

in
10

W

to slxe and quality. 14 160.; plgeona. old. per
pair. 23(2ftc do., young, per pair. 2flt?22c,

DKESSED Desirable atock aold fairly and
ruled steady under moderate- offerings. Following
ara the quotations Fresh-kille-

fowls, 12 to box. fancy
22c. i do., weighing- - 4V4 S lbs, apiece,

2IV3C.; do., weighing 4 lbs. apiece. 2l!c.;
do., weighing 3H lb. apiece. 21c: do., welch-
ing 3 lbs. apiece, 102Cc rowii, In bbls., ice.

A Comparison of
Real Estate

Mortgages and Bonds

In order to assist in-

vestors not thoroughly
familiar with the com-

parative a d v a ntages
and disadvantages of
bonds and real estate r
mortgages, w e have
prepared a circular, to
antwer briefly the quet-tio- ns

that are ordinarily
asked.

Write for a copy of
this Circular No. 418.

William P.Bonbright& Conine,
MORRIS WISTAR 6TB0UD, Jr.

laiuger

437 Chestnut St., Pbilacjelph!a
New Tork Baatso Detroit

WIIlUoi P. 1BbrlBt Ca, Bbribt to.

III

we
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A Chicago Board of Trade membership
today sotd for $4225, the highest figure sd

far this year.

The New York banks gained from the
Subtreasury yesterday $914,000, but .have
lost since last Friday $9,31.1,000.

Tho Listing Committee of the New York
Curb Market Association has approved for
temporary quotation nnd tradlngnhe 25,000
shares of common Btoek of tho Argonaut
Salvage Corporation of n par value of $100,
to be traded In, when, aa and IC Issued.

The continuance of heavy payments
through the banks as reflected In bank
exchanges Indicates the maintenance of ac-

tive business conditions In all sections of
the country, aggregato clearings this
week at the principal cities In the United
States, according to Dun's Review, amount-
ing to no less than $3,918,660,677, as
against $2,869,377,922 last year and $2,643,-735,67- 7

In 1914, gains respectively of "36.6
and 47.9 per cent.

Tho Philadelphia and Reading Railway
Company has awarded a contract to the
Keystone Structural Company for a new
steel signal bridge, spanning three tracks,
south of South Bethlehem, on the
Bethlehem branch.

Passenger traffla on lines operated by
tho New York Consolidated Railroad Com-
pany In May, according to Ogures compiled
by tho Now York Public Service Commis-
sion, nmounted to 18,079,864, compared
with 14,123,114 In May, 1015.

Discount at London
LONDON, July 21. Tho rate of discount

In tho open market for short and three-month- s'

bills today was 6$E?i per cent,
compared with 5i per cent, yesterday.

nols. weighing

Jersey

63Ji

Max

Pa.,

lane

m

8 - 4

.n
n:

Indiana and
co ids. apiece, 21c. ao..

southern Indiana and Illinois, weighing 4
nniece. -- uc. smaller sizes. lHtvue.roosters, drv.plcked, lBc: broiling chickens
nols. 28$J2dc; do., Indiana. 2fi20c. Broilers,
weighing

Northern

.llHMiV
it lbs. apleci

nearby, smaller sizes. JJM
..uiit'oc.iducks,

eprinit. mtU'W.l sauaba. tier Wh ta
Inc 11W12 330.1.33: white,

lchlnB IIWIO lbs, per
wriKnini o ids. Derwhite, welghlnit 7 lbs, per

white, weighing OljaM
dark. Sl.iB2.26; do..
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dox., do,,
$iA$3J&Ll
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nni. ,DU(jJ.t;
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umaii
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hlt. dor,
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do.,

. do.
do,,

per
ana

'2.2S"i
No. 2,

Choice stock sotd fairly and values generally
ruled ateady under moderate offerings. Quota-
tions: Apples, per bbl. Baldwin, !4Q3: BenDavis, S.1W4; other varieties. fl.S0Oi2.B0: No.
2. 11.2302. Apples, Delaware and Maryland,per hamper Fancy. J101.BO; fair to good. 33
W73c Lemons, per box, J3.K04JB: pineapples,
per crate rorto Rico. J1.B0O3.B0: blackberries,
Delaware and Maryland, per ot., 41JBo. : huckle-
berries, North Carolina, per It.. 8 if 10c. ; goose-
berries, per qt . 3SJ4c. s raspberries, red, perqt., 30 Be, cherries. New York, sour, per
basket. 35 iff 30c ; cherries, Delaware and Mary-
land, sweet, per lb,, BO8c: do., do., sour, per
lh., B4P6C : do., do., sweet, per qt 68c: dv,do., sour, P"r at.. 87c. Plums. Georgia, per
crate. Boc.Sl.7Sj peaches. Oeorgta. per car-
rier Belle. I.r,0S2i Elberta. II.8OKJ12, Cant,loupes, California, per crate. 303.BO do..Reorgla, per crate. II1.B0, do.. Delaware andMaryland, per crate. si.B0G2.23: do., NorthCarolina, per standard crate. 1102; do.. NorthCarolina, rer fiat crate, B005c. Watermelons.Florida, per car, J123O200.

VEGETABLES
Demand was only moderate, but price wentsteadily held on fancy stock of most descrip-

tions. Quotations: White potatoes, per bbl,
No. 1 Eastern shore, tl.80Ol.TB: No. 2 EasternShore, TSc : No. 1 Norfolk. 1 1.40 (fel.eo; No.
2 Norfolk. T.1c. Vhlto potatoes, Jersey! pef
basket, 404Sc. Sweet. potatoes. Jersey, per
basket No. 1. 60S3c. ; No, 2. 80S0e. Sweetpotatoes, Jersey, Delaware and Maryland, perhamper No. 1, 83c 1 23; No. 2. 60078c.sweet potatoes. North Carolina, per bbl., ls3.unions icxas, per cummer crate jo 1. S1.40SP
1.80; No. 2, tl31.2S. Onions. Jeraey. per
basket, 75o. tl; dp.. Virginia, per basket ticitl.BO. Celery. Florida, per crate, 22.60.Watercress, per 100 bunches. U.BO02.BO. Pep-pers. Florida, per carrier, I101.BO.
Florida, per crate, 11.B0: do.. Norfo(l. perpre. f2sSSS.a0. Cucumbers. Norfolk, per
bbl.. 1282.30, do., Norfolk, per half.bbl. basket,
75c. OH; do.. Norfolk, per basket,
BOci do.. North Carolina, per bbl,, tlW1.2B:do. do,, per basket. 2SO40c, Mushrooms, per

basket, tlSl,B0.
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TOUR CREDIT need not be
f strained to meet unusual ex- -

penses. The Morris Plan of
Loans and Investments will tide
you over periods of financial
stringency.

Over 31,000,000 already loaned,
will be glad to' furnish details.

MORRIS PLAN COMPANY

MYe

1507 Arch St. of Phlla. H
iiiiiiiiHlllllllllllimillllUlllllliiiiiiiiiiiiirr

aural Oil and Gas
We recommend this stock as a

dividend paying investment.
Inquiries solicited.

J. L. Belzer & Co.
Franklin Bank BIdg.

Philadelphia.
Phones: Walnut 263, nce 2891

Proposed Changes
in the Income Tax
For the Information of Individuals
subject to the Income Tax, we have
prepared pamphlet outlining slro- -

and concisely the proposed
ncreases Ip the Federal Income

Tax Law
Appreciating the probable egret ot a.
heavier Income Tax upon certain
dsssia of bonds, we Include la the
pamphlet a, list ot aecurltlea which
we recommend for Investment at
this time.

Jntd or famphut FB-- tt

N.W.Halsey&Co.
Mil Chestnut St.. I'llladelobia

Ner York Chicago Ban Francisco

DIBECTOHY OT .ICCOPNTANT

Certined fublla ilecouaWoti

LAWnENCK B. BKOWN .CO.
H18 REAL ESTATtl TUUST HUIUU.Ha. -- 1

UNITED STATES STEEL CORPORATION
EXPECTED TO SHOW GOOD EARNINGS

Estimates for Quarter Ending June 30 Range From
$76,000,000 to $80,000,000Shipments of Anthra-

cite Coal Larger Last Month
Estimates ot the net earning ot the

united Slates Steel Corboralton, which will
be Issued next weelc, are now belnfj raised
by Interest In cloeo touch with tho big
corporation's alTalrs. The statement will
be for tho quarter ending June SO last, nnd
the figures now range from $76,000,000-t- o

$80,000,000. Por tha first three months of
this year the corporation earned I80.Jia.BJi
net, while In the second quarter of 1916 the
net earnings amounted to $27,960.0S5, so
that the results for the three months Just
closed will show enormous Increases In
both Instances.

Attention Is called to the fact that should
the net earnings In the coming statement
reach the high estimates they will be nearly
double the revenues of the first' half of thoyear 1915, when $40,407,864 was earned.
From time to time recently there has been
talk of an Increase In the dividend on the
common stock, or perhaps an extra divi-
dend, recompensing stockholders who didnot receive anything when the dividend was
passed. The earnings would seem to Indi-
cate that there Is n good chance of action ofthis sort when the directors meet next
Tuesday.

COTTOX UNCHANGED TO LOWER,
AND BUSINESS IS SMALL

Southern Interests and Room Traders
Lead Selling

NEW TORK. July 21. Business was
small on the Cotton Exchange at the start
this morning, First prlce3 were unchanged
to 3 points lower and the tone wasstcady.

Southern Interests and room traders led
tho selling, which was brought about by
tho rains In the southwest, while the con-
tinued precipitation In tho central and east-
ern districts of the belt was Ignored. Thebuying was virtually confined to a prominent
commission houses, and spot Interests afterthe call prices of the active months shaded
about two points.

Liverpool cables were better than due,
but were without Influence on tho local
market. The prices at the time of thostart hero wero 4 to 6 points higher against
expected gains of 1H to 2 points.

The receipts of cotton at the porta for
the day wero estimated at 10,000 bales,
compared with 9660 bales last week, 0170
bales last year, and 1422 bales In 1914,

July ..
August
Oetoher
December
January
March ,
May ..,
Spot ...

nid.

.T?"' ?12 U 'm' 12 m' 2 Pm'13 T5 77.'.'illiiaiso .,;.. ;:;;; ;;;;; 12:7-7- -

!"? 12.0? 12.00 12.(13 12.fl3.... 18.11 13.11 13.0(1 1B.0S 13.08
J3.1 13.1R 13,10 13.13 13.13
3.32 13.28 13.28 13.20 13.29...... 13. lit 18.48 13.40

12.D0

Liverpool Cotton
LIVERPOOL, July 21. Spot cotton was

dull today, at an advance of 1 point on the
basis of 7.87d. for The sales
wero 4000 bales. Including 3000 bales Amer-
ican. Tho market for futures closed barely
steady at n. net advance of lQli points.

Sugar Quiet at New York
NEW YORK, July 21. Fine granulated

sugar was quiet, being generally quoted at
7.65c. The last sale In spot Cuba raws was
nt 6.27c, the same as the opening yester-
day.

BAR SILVER
Bar silver In London was quoted as

30 today, a gain of
Commercial bar silver In New Tork was

quoted at 63c. a gain of sc.

I Announcement

(ON. and after
July 24,

1916, we will
occupy temporary
quarters at 45
South Broad St.
(Lincoln Build-

ing) during ,tke
construction of
the new Colonial
Trust Company
Building, Market
and Thirteenth
Streets.

Colonial

fflOsTOuniiiira

Capital

Trust

HE small account
for the

Shipments of anthracite coal In June, fig-
ures for which wero Issued by tha Anthra-
cite Bureau of Information today, showed
that they amounted to 15,636,976 long tons,
which Is nn Increase of 177,366, compared
with the same month of tho previous year.

Tho total shipments for the six months of
1916 cndlrfg with Juno 30 amounted to
33,421,666 tons, compared with 32,328,991
tons for the sains period In 1916, nn In-
crease of 1.092,874 tons. Stocks of coal on
hand at tidewater shipping ports ort June
30, 1916, wero .10.1,291", tons, n, decreaeo of
8711 tons ns compared with Slay 31, 1916.

Announcement of tha rcflnanclnn; plan of
tho Philadelphia Electric Company resulted
In sonio activity In the company's stock on
tho local Stock Exchange today. Store busi-
ness was done, in It than In any other" local
Ifcsue, and tho f rice advanced a small frac-
tion. As no mention wn.i made of the dis-
position of thw stock. In the company's plan,
holders of tho shares aro wondering what
will bo done with H. Tho general opinion
was that some arrangement would ba made
when the bonds have been taken caro of.
Tho company's B per cent bonds sold up a
full point.

After opening nt 20, Philadelphia Rapid
Transit trust certificates declined to 184,
unchanged from tho close of yesterday. A
gain of a point was mado by Elec-
tric Storage Battery, while fractional Im-
provements wero made In mnny parts of
tho list; ,

'
illlllllllllHIIIIIIIIIIIHIIIIIIIIII

!$3UU,UUU,000
m In Dividends and Interest Kj
S3 J This Is the'hure turn statisticians i

SS3 "rare will Is dlabuned la July, J

T by railroad and Industrial corpora- - SS3
: "on,, to security holders as their. 55

; ; nare of tha y earnings. 3
r? J Tha proiperlty f tha country p

A could not h better er more eon- - lAlI J cretelr lndloated nor could a L2- -J

S3 inosntire he produced for jEE
tha .InTettment of surplus funds SS5

; In the securities of Amorlca's SSS
', cardinal 2S

m Railroads and Industrials ?

q Our tree Investor's Toskot Man-- , 131
ual, rlrlnr Important corporation 3
statistics, will he sent upon re-- ISZS
queit. Ask for 2.F, Including
booklet explaining SSS
"The Twenty Payment Plan"

; (Estibllshed 1803)
E 40 Exchange Place New York.
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Edward B. Smith & Co
EsTlBMiinro 1803.

BANKERS
Uimbert Jfew York and Philadelphia

Btock Vxchanoas
1411 ClIEBI.NDT STBICT, PlllLADErnU
30 Pinb Stbeit. Nsrr Yoek
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will! J

, rrrrnga

.ornpan
Market and Thirteenth Sts.

Philadelphia

$1,000,000

foundation

liwfvtmf'rM.ftiirmc"

BJSawftUBsauirrrrrrrrr

and
Undivided Profits

$430,000

of today is the
large depositor

tomorrow, this institution is associ
ated in its service with many of Philadel--

progressive and prospering business
ouses, A location that is convenient and a"

financial service that is at the command of
all patrons are attracting new accounts daily,

Logan Trust Company
OF PHILADELPHIA

Temporary Location: 5. W. Cor. Cneetnut and 15th Si.
ROWLAND COMLV,
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Surplus

WILLIAM BRADWAY
treasurer
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