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High Polnts in Today's Finansial News |

000 in gold brovght inte United States |
Tudson Bry Company declared a divis

the starl of the twar,
Bank o}‘ G:rmcst larger. Price of bar silver lower in New York

Gold repdrvs nf |

A greater part of the goins scored.

In tndu-trioll Alcohol,
e rise from th

week and a net galn of a point,

representative stocks.

LONDON, July 19.—A dividend of ©0

fiom the governorship of the company.

-4'~ " Although the volume of business was only moderate today,
distinguishied In that ror the first time on the riee moset nr the list held nil
A better ferling prevatled W esponee tp
ﬁmm houss comment that stocks were n botter and safer purchmee now
“_llln e Duying crase was rampant at from §0 to 100 polnts above the current

m sanler monetary condition nlro influenced a rovival of confidmes, 1‘.-

Bears had beon helped by the slugglshness of Bleel and Neading,
Heading rose nearly a full flgure,
A list ranged from 1 to 5 pointa,

NEW YORK, July 1.

the movements

thnn

{ ¢ recent low wan mote than 16 points,
S5 United Btates Bteol common led In activity,
wl WM hélped by a rise In the fent mentiondd to §57%, the highest figure thia

el

irn

o I

The most conapicuous movement
yesterday‘a final, The ox-
follnwed by Alcohol, and suntle

the two most

Galns In the general

L - T

) Hudson Bay Company Declares First Dividend Since War Slarted
i cent.
CHay Company, tho first sinca the war atartod,

hag bean decinred by the Hudeon
Sir Thomas Skinner hins retived

Sapulpa Oil Increnses Dividend

NEW YORK., July 19.—The §
of 2 per cent,,
record July 20,

Sapulpa Ol Company des
an increase of 34 of 1 per cent, payuble August

sInred n montlily dividend
10 1o stock of
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Financial Briefls

The New York Subtreasury galned §1,177.-
000 from banks yesterdny, making a cash

net gain since Friday of §12,561,000.

Thers were no mestings todny of the
hoard of directors of the Reading Comptny
and Lehigh Valley Railrond Company, a
recess being usually taken In July and Au-

gEust,

About 340,000 of the thrée-year § per
cent. gold notes of the Amsrichn Foreign
Hacuritles Company, the new French loin,
wara dealt in on tha Curb this morning at
93,

"Money Is batter employed and [nterest
rntes are higher, and the trend of finanoind
affairs seems to be most favorable, promis-
ing well for the continuatioh of at least a
reasonable measire of our recant prospevity
for s considerable time says the Franklin
National Bank in ite semiannual financial
review.

There has heen ndmitted to the reguiar
et of the Philadelphia Exchange $5,171,-
000 Pennsylvania Hallrond Company cons
solidated mortguge sterling stamped dollar
bonds, dated Muy 1, 1908 interest at 4 per
cent. per annum, due May 1, 1048, These
bonds will be quoted on the tipe as Penn-
eylvanin  consoldated 48, 1048, sterling
stamyp~d dollar.

NEW YORK COFFEE MARKET

NEW YORK. July 10.—='The coffee market
was steadler at the opening thia morning
and first prices were 2 to 4 polnta higher
pn peattered covering and some buying for

foreign account. Sules on the call were
GOOO0 baga.
Today'n Yeatondny'm
Opening, O [
July .o BAGRE4D &0
August . NS H

Bapivmber
Uetobor
November
Doeembar
January
I‘«l:rhary
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BAR SILVER
Bar sliver In Landon was quoted at 23 7%:d
today, a loss of %4d.
Commercial bar sllver In New York wus
quoted today at 62%e., off e

Steel Subsidiaries Get Orders

NEW YORK. July 10.—An order for
14.000 pounds of steal ralls has been placed
with substdiary companies of the United
States Steel Corporation by the Frenoh Cov.
ernment, Thesa mills alvo have taken con-
tracts for about 15,000 toans In small lois
from domestie railronds, of which 1000 tans
came from Hlinois Central und
amount from the Havana Central
quiries are In the market for 12,000 tony of
rails for South Africa.

Eowarp B.SMmitH & Co
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COTTON 1HR!\FT OPENS QUIET:
ONLY \I‘\ EN TR-\I)ES ON CALL

Tone Is ‘ltcn]:,' Wlth inw of Active
Months 1 to 2 Higher

NEW YORK, July 10.—Another small
openlng wns witnessed on the Cotton Ex.
change this morning, there being but seven
tradlea on the eall.  The tone was steady,
with pricex for the nctive months 1 to 2
pointas higlier, July showing o loss of 2
point,

Liverpool was & moderate buyer of the
fear montha, hut sold March, Spot houses
and  Southern interests  purchased, while
the supply came almoat entirely from room
sharts, who have heen supplying the demand
Auring the last few daye After the eall
the maorket hold at about the npenlng levela.
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LIVE STOCK QUOTATIONS

CHICAGO. July 1 —=HOGH—Recalpts,
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Proposed Changes
in the Income Tax

For the infarmation of individualn

prepared &' pamphiet outlining sim-

ply  and  conclecly  the  proporsd
Increasen . in  the Foderal Tncomo
TPax Law
Anpreciating Ih-v nrabinbile ofMect of &
or 1 Tax upon  eertaln
or A, we Inglude in the
|m|n|.h1rl n st of securities which
wa  peeommend  for  investment ot

Send for Pamiphlet PE-28

1421 Chestnut St., FPhlladelphin

the Incoma Tax, wo have

Halsey & Co.
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and after

N
O July 24,

1916, we will

occupy temporary
quarters at

South Broad St.
(Lincoln Build-
ing) during the
construction of
the new Colonial
Trust Company
Building, Market
and Thirteenth

Streets.
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Announcement

Colonial Trust Company

Market and Thirteenth
Philade!phia
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BrowN BROTHERS & Co.

Foumma anp CesTauy STREETS
' PHILADELPHIA

Bonds for Conservative Investment

PHILADELPHIA & READING RAILROAD COMPANY
IMPROVEMENT MORTGAGE 4% GOLD BONDS

Dated October 1, 1873

hllluh.g April l. 1247

Sales in Philadelphia
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$300,000,000

In Dividends and Interest
Qg This (s
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tha hugs aum statisticians
figure will be disbursed in July,
by ralleoad and Industrial corpara-
tlons, to security holders as thair
ahare of the half-yearly aamings,
q The prospority of the country
coulil mot be batter or mers cone
cratoly Indicated; nor could =
greater incentive b produced for
the Investment of wsurplus funds
in the sequrities of America’s
eardinal

—
=
=
=
@
_
=
=
Railroads and Industrials =
g Our free Investor's Pocket Man.
unl, giving Important corporation =—
statistics, will bo sent upon re. Sem=
guest. Ask for 2R.FL, including =
booklat expiaining =
—
g

“The Twenty Payment Plan"*

SLATTERY®(

v stment, Aevirities
(Eatabilshed 1008)

= 40 Exehange Place New York =
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STOCK TRADING' I8 BROADDR HERE; o
TRANSIT TRUST CERTIFICATES ACTIVE

Furnish Feature on 'Change—Possibility of Dividend Dis-
cussed—Higher Rates for Time Money in
Philadelphia Expected Soon

ftock trading In Philadeiphin today wan
broader than It has Leen for romn daye,
While there was soma iregulncity In priee
movamerts during s early deallngn most
stochs moved up, although the ehanges In
elther cane wére not Inrge,

The financial distrlet s watohing the
money markst with mo*s than usual In-
torent, thik ba'ng due IK gréat meamira to
the flonting of the new French loan. n lnrge
part of which will he taken fn Philadetphin.
Altention was drawn to the possibility of
higher raten for time money in the tear
fiturs,

Thin, In the ballef of thie Stroct, wan fore.
shindowed hy the actlon of one of the Inrge
trust companles situnted in the ventral part
of the ecity In deelining ta make commits
ments bayond four montho at the rate of
F per eant. Thin Institution ls asking 6
par et for slx monthy' time money on
offeri of gond eollateral.

Attontion in atock deallngs wns centrad
In Philadeiphin Rapld Transit trust ecertifi-
cates.  The price wan 20 at the opening,
n new high mark for thia moveinant, and a
galn of A Y4 from the clope of yenterday,
At the high point, howaver, n supply oatns
ot In the shape of profit-taking snles, and
the prica declined to bhelow the Nnal of Inst
night, But |n the nfternoan It recoversd and
nold unchanged from yesterday.

The fMnancial dalsteiet 18 waiting for the
compuny’'s annunl report, It la known that
the report will be a good one and that record
enarnings will be shown, Tha porsibility
of a dividend In the near future, not later
thian this fall, Is nlzo talked of In many

WE BEG TO ANNOUNCE THAT
WE HAVE OPENED A BRANCIH
OFFICH AT 21 BROADIWAY, CAM-

DEN, N. J, UNDER THE MAN.
AGEMENT OF MR, W. M. TURN.
BULI.

PARRISH & CO.
Membern N, Y. & Phlin. Stock Exchanges
100 WALNUT STREET

Philadelphia
July 10, 1B10

parts of the Street.

Tt In undarstood that

thers In & movement oh In some guarters
nmong holders of the company's stock (o

ut  before

the board the questisn of

idonde.  VWhether anything will coma of

this In shapse of paymenta to smeekholders
the directors, of courses, ars the only ones

w

Mo know, and an opinlon céannhot be ebe

talned from that golirce.

vanih Naliroad and o few others,

m
In
C

Keyotone Telephone commoen moved up
fraciion an did Union Traclion. Pennayie
while
any Issies wers unchanged from theie
st pravious olose. [During the noon hour
ramp trust cortificates snld up 2 points

to 76, Iater losing part of thia galn,

American Foreign
Securities Co.,

3Year 5% Gold Notes

Amply Secured by Collateral
and Obligation of
Government of

The French Republic

Price 98 and Interest
Yield Nearly 524%%

WinLsSH BROTHERS
828 CHESTNUT STRERT
Fhiladelphln

Original Subseription

T S O

BUSINESS:

Eamtern amnd Now England States,
Htores now
of $410.000,

Astor House Building,
Telephona Cortlandt 4190,

e e e I

Cor. Vesey St

Bubject to prior sals,

$2,000,000

]

1

E

] . .

; First National Stores, Inc.

? 77 Preferred Stock at par, $100 per share,

% with liberal allatment of Common.

| CAPITALIZATION:

= Seven Per Cent, Cumilutive Preferred Stoek,.ocvsae, sresrsass PAR FLOOFI 000000
& Managers' Shares of Common SU0CK sessssssssss sessssmIER e RS Y Par $100— 1 8000 i
Bl Common BLoCK ssesssssrnnsivanrasasstsansnsanss bebesesanasias vo I'ar §100— 6,000,000

Opetilng A chaln of retall dry goods and npparsl stores In twenty Middle-Western
In operation and o course of tronsfari are doing mn annual business

It 1s planped to opan Aifteen storew per month for the next ten
Bubscriptions may be went direct or through your bank or broker,

Prospeetus on Eegquest,

FIRST NATIONAL STORES, INC.

DUDLEY B, MUNGER, Preslient.

e T T AT

we affer

e,

17 Wway,

New York

City Hall Square

This Company will be pleased to

receive your Subscription to the

American Foreign Securities Company
Three-Year 5% Gold Notes

Subscription price 98 and interest
Yielding about 5.735 per cent.

Commercial Trust Company

Dated November 1, 1909

Cross Earnings ..
Operating Expenses
Net from Operatio

a rich agricultural md minin
We recommend these

1326 Walnut Street

v okl dwg

T —m f.r.r,-ml‘sr‘q fﬁn-

FREE FROM NORMAL FEDERAL INCOME TAX

Less Int. on Underlying and Alhed Botiels, « ¢ 002

Less | Year's Interest on $3,346,000 1st Mtge. 5 %

There is a large equity in the property

$500,000

Denomination, $1000

L I O N N

R R R T N

Price on Application

Descriptive circular upon request.

KLEMM & KEEN

-

R

.

TAX REFUNDABLE IN PENNSYLVANIA

Empire District Electric Company
" First Mortgage 5% Sinking Fund Gold Bonds

Interest Payable May | and November |
CENTRAL TRUST COMPANY of New York and
CONQUEROR TRUST COMPANY of Joplin, Misiouri, Trustees
The Empire District Electric Company is a subsidiary of Cities Service Company, one of
12 best known and most highly prosperous Public Utility Companies in the country,

EARNINGS APPLICABLE TO PAYMENT OF INTEREST OMN BONDS
FOR THE TWELVE MONTHS ENDING MAY 31, 1916

R I B R I R I R O e R A S AU B

R )

Bonds. .,
Balance, $

The interest charges on these bonds are eamed over 3 times and in a period of five
vears the gross earnings have nearly trebled and the net revenue increased over 214 times
above all outstanding bonds. The territory served is
g field and a well diversified pnwet market,
onds for investment,

Due November 1, 1949

.$1.404,753.15
.. B17,154.54
.. % 587.598.61
v 15,886.66
$ 511,711.95

|67_300 00

344,411.95




