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FINANCIAL NEWS
SJBARS FIGHT ADVANCE IN STOCKS

.ADDING TO LARGE SHORT ACCOUNT
-- ' r

&XNl Myltig in Evidence, Much of It Being Investment,
t Street Views Developments in Mexican Situa-- r

Hon With Satisfaction

High Point In Today's Financial Nctcg

tfrtn
Bank in Ntto York toil about $7,600,000 oh movement of money in

& Philadelphia bank clearings for June made ncu lop mark.
financing June smaller. Extra dividend of 100 per cent, declared by E. W,
Plies company. First dividend declared by New Eagle Picker Lead Company
amounting to 1 per cent, en preferred. Larger dividends paid by National
LMarlct Company, Midwest lie fining , Company and the Philadelphia nut
Camdin- - Ferry Company. Pries of stlrer lower In New York a;ul
London. Offering of $5jO0O,CO0 30-ye- ar i per cent, bonds by city of Philadel-
phia mora than three limit oversubscribed.

NKVf YOP.IC, Juno JO.

A ftood deal of Interest was Attached In today' trading on tlie Block Ktcliange
to the effort madia by ajrgrcaalve bnr operator to caua n further doprenxlon In
Valued. These operator Instead of rushing to rover Abort Jn yesterday' ntrong
market fought the advance and added to the already large short account. Today
they teemed to be trying to break through a tone (Jood huylng w In

vldence fell around the room, especially in stocks like Heading, Union 1'n.cinc.
United Stale fitcel common and Anaconda, with C. It, Harney & Co. the heaviest
buyer both, on recession and advances,

There Wis a good deal of Investment huylng also In anticipation of the1 large
July disbursement, chiefly against Interest payment due tomorrow, mid this
demand furnished a support that the hear trader were unable to overcome.

The developments Jn the Mexican situation were viewed with general natlsfac
tlon. Industrial Alcohol moved without regard to the rest of tho list, and thorn
were general conjectures that some one on the Inside has lx-c- n selling stock
MaJntt a new Issue for the last three months.

New York Dank Lose (7,000,000 on Money Movement
NEW TfOHK, June 30. The known movements of money for the week ended

I the close of business yesterday Indicate a loss by the banks of approximately
97,000,009. Hecelpt from the Interior amounted to 19,288,000 and shipments were
SIO.02,000, leaving a net lok In this respect of approximately (MUO.OQQ. tiold
Import from Canada durln,; the week, were $3,500,000 and $10,000,000 which also
ws received from London, making a total of $13,500,000, representing a gain by
the bank of this amount. Total net payments the Hubtreasury to the bank
during the week were $24,234,000 and net receipt from the banks 119,721,000,
making a gain by the ba-il'- of J 1,510,000. The Federal Hcserve Jlink during
the week waa a debtor to the banks to the extent of $1,129,000, and Its credit
balance wan $24,739,000, leaving a lots by the bank to the federal itescrvo Hunk
ef $23,610100.

( National Licorice Increase Dividend
NEW TOHK, June 30, The National Licorice Company declared a semian-

nual dividend of Z'A per cent, on the common stock, irayable July 7 to stock of
record July 3. This is an Increase of of 1 per over the dividend paid last
July.

100 Extra Dividend for . W. Mini Company
NEW TORK, June 30, The K. W. IIIIs Company lias declared an extra divi-

dend of 100 per cent, on the common slock, payable July 14 to stock of record
July 10. . 1;

New Eagle Picker Lead to Pay Fimt Dividend
CINCINNATI, O.. June 30, The New Eagle I'lcker Lead Company has de-

clared an initial dividend of l',S per cent, on the preferred stock, payable July 12

to holder of record July 6.

CURB ISSUES ARE
GENERALLY STRONG

Btutz Motor Moves Up Again on
Prospects of Dividend

Being Declared

NEW YORK. 30.
Thtre were many Irregnlar movements on

thi Broad fftreet Curb today, dut a gen-

erally strong tone was shown and the ma-

jority of stocks were established at higher
prices. Most Interest was attached to the
trading' in Htutz Motor, which moved up
over two points, crossing sixty, with th
buying based on Information that the com-
pany will soon b placed on the dividend
list It Is understood that the declaration
of an Initial dividend on this stock Is close
sit hand,

fool Engineering was extremely weak,
falllrg more than IS points, following th.j
announcement that the plan for merging
I'iote Enrlneering, K. W Hllaa Co.. and
five other corporation had been abandoned.

Homo of these oil stocks showed a strong
lone, but these issue yielded after advances
and dealings In were comparatively

mall. The new stock. Unicorn I'llm, was
traded in to a targe extent at !. This
corporation, which has a board of directors
including important bankers. M In the bul
Ties of distributing films of producer and
Ja not a producer Itself It I understood
that arrangements already made promise u
bt&vy net revenue.

There were only a few transactions In
JUIdvale, tfteel, which ranged during the
greater part of the day around !' to 43,
The I per cent bonds to be issued In the
reorganisation of Mercantile Marine were
traded In on a large scale at 9 to 97
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004 J7Ji
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254 284
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1004 1814 lh4
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1171 I38J1
824 824 824 824

1114 13.14
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umtm 1584 I6SI4 1584 1584
Halted j)4 104 lotf ion
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Hleel airrn MU "04 854 C6J1
Steel Corp'o 117M 1I7JJ I17ii 117i

unwia 114 on,( 1,84
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C'bern 40)i
t,apaii
wanun

Wilt lift!

ttllljn
Wllljl

Ouoll

10ff

1704

Miami

Slotfs.

J'lflc

(74

144
4'J4
274
W.j
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204 204 274
L.'ili VMi

...MH 68 68
204 20)1
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.1074 Van 1074 1074
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CASE

Next

receiver Ollmey Tire
and llubber inanij.

concern this city, whleh
have isken plaes today before Judxe Dlcli.
bison t.'nlled Ulales Platrlet Court,

request
counsel.

rVter rourt this
parties

and later made uit
Judge wlileh granted, that

bearing until next
The suit re-

ceiver filed lliske llros.
Co holders matured notes torn-pan- y

26,00 s.n4 notes
110,000.

I'gyg More for
The and Camdei Vtrry

deobired pent, cmar-twl- y
payable July

rraeord today,
cjuarter last wr paM,

Till!
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FRENCH EXPORTS

SHOW INCREASE

FROM LAST YEAR

Trade Balance, However, Ib
Still Heavily on the

Side of Imports

INDUSTRIES MORE ACTIVE

Hy YVES GUYOT
Ktttlnl Valla to t!ttria Morr '

f'Afttrt, Juno to. The. balance nt
Importations continues bUB-il- y nralnnt
eaimrts. in April, laiB, Imiinrls weio

l 50,000.000 SRAlnst 153,000,000 of ex-

ports. The dirferenca Is enormous, b"t
It Is plensltiR to that while lmorts have
liirrenned I7.l)00.000 ruer thnae of April,
1015, the exfiorls li.ua. Intrcned tlO.000,-00-

tvhleh Is morn In proiiortlon. while of
"he tMnl of 'XKirts of mtiliufiirturnl
Itlclos those In April, UI6, Increased

which shows tlirrn has lieen mi
Importsnt r'siisciifltiori of Iit'ltistrlnl affairs
In during Hip Isal yfar

This Is shown also In thn Imslness done
by thn rnllronds- - Industrial Krance,
In Lontraillstlnclloii to tnose fredlnff

the nrmy r.on All Hie rnllronds
In tho West nnd Houlh show s itrent

In rccdiils, which In soma ensi-- s

.'each nenrly thono of the Inst year ot
prnce.

Thus, In spit" f the nr, which
surh n large part of thn manrulliio

llfn of Prnnce, the rountry'M Industrial and
commercial llfo chows a vitality truly

I'OUEIttN EXCHANfJE
Sl'.W YOHK, June 30 The foielffn

miulift (iponer. tod.iy dull nnd
with prices npjimxlumti'ly tho same

ns nt thn don't yestcidny. Quotntlonn fol-lo'-

licmnti'l etrrllnir, 7C!i ; calilrs,
I 71 Kinno checks, t.'JOJi i rV?.
B'J0,. Hrlchmnrl:. iIiicIih. 72 10-1-

nlile, 73 l.lro cIimIck. 0.3714 i cibles, i 17.
Kvlss checltii. 0 29 ; tnlil'-s- , r, 29, IfrotiT
ihlilfs, 2028; KUild'TS, ciifclts, It
Ii 70 ; calilcs. 12 7B. I't'scttts, checks, 2(i.U, ;

caliles, 20 22S : Kiilldsr, checks. 41 j

cnlilcs, 41 C nnd ruliles, checks, 20,,
nnd cablis. tit CO

Thn iniirkcl was fenlurclfSH tliroiiKliout
the entire seHslon, this li"lni no rhatinc In

iiteH from the ojhiiIiik lerl. In cxchHnices
c. rcles t was reported Hint very little liucl-rie-

wnn trnnsnricd durlnK th dny Hlxly-dii- v

lit (In were nomlniilly iUoted nt 11 72,
and y hills at tl 70.

HANK CLKMllNC.H
Hank rlmrliiKB IiMij- - (ninpsreil with

ijiiy Isal two Mrs
1111 mi., 191 1

I'hlla'lalphu lll.mn.n.ix 111 ir.ii m 37.:n.n,42l
NVw Vrk. irui, mi.'.nr, and. un 1. 11(11 '! ii.r.'.nlo
iinsum . .. :.',m'.'i',i 4ii,iini.ii3;i an, no, it 11

Hi l.oiil . i'i,'iS3.r,2i ir,.7i;:i 'J7t 14 mil 114
I'hlrasi, lll.JOS.Illill (ll,lilHI.'l',T (10 7111 7
i;sltlrnur .. 10 1:10 ill H ti.i2l.!lp In .',7 1. '17.',

KATES FOK MONEY
c,'ll

New York, 'fV
llr.stnn 3
C'lilcnsv 1'i ( I

LOCAL MINING STOCKS
TONOI'AH B'lOCKB.

Jim llutlsr
fur,Vsliiars ............

tTldwsy ,
Mlxpnh Kxtenalon

l(inlHiin
irthern Htnr . . . .

T(,nnsh lllmnnt
ionnpflll KxteiiBlon
Tonopsh Mlnlnic ...
Kseue Kil.i
Wat Kinl , . ,

(KII.M'H'f.U HTOCKH.
.llnnU

iliun Hull
il'Mth .. .......
I! O 1) . . , . . .
'(UinimIIMit II II
i(AlBV
Kinri-nr.- .

1114

.llT
ml

. .311:,
in

.31

.Ill,

,10
.03

111

.01

.0)

.0-.- '
,:ih(liflr, C,,n.,ll.iln) ...,...,..., K'iJ',fini Mrrsrr OK

Jiiinlx, l'xt-ril- ,..., .,,.., .77
Kewsnss In
Ciru ... .,,,,, .Ill
Hsn4 It, 0-

Hllvar I'll k lis
IHHClII.I.ANr.OI.'.M.

Kelry Axtea 01
KlinUrly .111
Nrvarts lllll 17
Navs'ls. Woii'ltr 2 iti

Weekly Cotton Statlstlen
MVKIII'f-CJ- June 30. Kollowlnic nre

the weekly cotton statlsllu). flfcures li.ileM-Hale-

nil kind, 28,000; American, 23,000;
KnKllsh spinners taklm;, C6.000 total ex-
ports. 21.000; 11Hu.1t nil kinds, 190.000;
American, U0.000; upenulatlou COO hales

A Good Bond
Yielding Over 6
Some of the reasons why
we recommend the C'o
Cold Honda of the Mid-
dle West Utilities Com-
pany, Due January 1,
1925.

They are well se-
cured by mortgage
bonds.
They are protected
by earnlngn over two
and a third times the
interest require-
ments.
Earnings come from
reliable and diversi-
fied aotirces.
Circular No, .',08 gives
detailed information.
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William P.Bonbright& Co.,Inc.
MOHfllft WI8TAP. STROUD, if,

Jsnsitr
437 Chestnut St.. Philadelphia
Nt Turk llsaleo I'alfsllIsHiitsu 1'srla
William lioDbflsbl Co. Ilonbrlsht Co.

EDWAno B,SMiTH8tCb
Ttsusiis uva

BANKERS
Mil Chestnut Btrcet

I'iiiladelplila

The qllovJnic cotiponi ore pay- -
ublo on and after July 1st, 1010,
at thlsi offices
Philadelphia & Western !.. Co,
1st Wtg!,b, 1060.
Easton & South Dethlohem
Transit Co. Ul Mtif. U, 1030,
At our New York Office, 30
I'ine Ht.s
OuiTalo & Susquehanna II, it.
I'cttp, 1st Mtif, h, 1003.
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.SILVER
silver iuold tods?

ouoled

Ship finlvcnton
WAHIIlNflTO.V, June Only

womoii persons refu-i,'e-- !i

froni Mexico, liroiiKlit rjnlveHlon
yenteirtn- - trnnsporl Dixie,
lirrmlttefj under order

Htnti--s I'nlillo llrnltli Hervlcn today.
remnlmier detnlned lionrd

dnyn neenrdanco with qunrnntlnu
reRulntlnns lack ndeijunto iiunrnn-tln- e

fncllltl-- ashore responsible
ordor.

MADI80NVII.I.I5. Tenn., June John
rennliiKlun, tlerk Court Mon-

roe County, receive senlert until
July IITS.OOI) aetnlanniial

bonds certined check

ryiWUJ!.Wa-smftfAe4Pr,y-
p

15 Hours To
Make Deposits

This institution open
receive your deposits cash
your checks hours after
most banks and trust com-
panies close. Our day
nearly twice long. There's

advantage our Day and
Nijlit Service. Investigate.

Checks Cashed Interest Deposits
Open From

Hull)-- ,
HutiM-da- r Inrlndrd

Firanklin
I5TII& MARKET STS.

miiiiiiiiiiiiiiiiiiiHHH miniiiiiiiiiyiiiija

SMAMi capital prevents man)'
from faking ad-

vantage Ida hlKifest oppor-
tunities,

slorrls I'lon loans
"sniKll-rapllsl- " bsndlrsp,

or write, us explain
details. Hlale linnblna
vision.
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FINANCING DURING JUNEiSMALLElT
THAN IN MAY AND ALSO LAST YBA.

Total of Now Issues $70,000,000 Renown la t.,,.....
intr Atrain Lif?ht on PhiladGlnhin Rfni, wJ-,err-

-l

Cramns Un
Due (n larv meftsure to wtlllcl Uncer-tslntl-

and war fears, tho flnst-elm- r In June
email ns roinpared with previous

months of (his year, and was less than duri-
ng- the Am month of 191$. Corporate
nnanclnu amounted to only KMOO.OOO,
This compares with liJl.t-OO.OOt- i In Max
and US.OOO.OOO In June, 1918.

llallrosds, which Usually are prominent
In I ho offering- - of new securities, did not
Issue any new stock or bonds In the month.
There a total of 160.913,000 in renew-
als of receivers' rertlflc-ile- s or extensions
of notes, ami If this tolnl was Included In
he monthly nnnnefns; figures It wpuld lirlng-th-

total to $11,413,000 morn than In May,
The certificates, renewals and note exten-

sion werei
lL",,"rL.l'"e"'' ter rent, noles ,

, , ,.
r.hi';!,'''.Kf:'""' :"r &ii!VnAVariVlwMt
;",.,,, j.apa.in nilPtinifli . . . k .ijonncrtlmt Jilver Hi.llrrn.-- i l.y.f-- nm

itnr1(-- i

J;oril Tssfor (Is eilended,,,...,",
C'hlfsijn Illinois reief-er- s'

renewed, , ,,.,,,,,,,,,,,
Ctilrasn,

rsninnewed
Jtoek
receivers' terlinrstes

T"!nl ,l)i),fiis,noii
was again small on tho Phila-

delphia Stock !ichnnge today, with Ir-
regular price movemonts, although chnngea

YORK COFFKK MARKET
NHW YOItlf, Juno 30, The local coffee

mantel wns nl the this morn-
ing nnd nrst prlcea were unchanged to 3
points higher. Snles on the rail consisted
of only one lot of December at 7.9S,
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DIVIDENDS DECLARED
Northern fl Isles I'ower Company resulsrlimrlerlr of ls per ent, on vr'trttKl stock,payahln If, to stnr-i- of record Juns SO.
Ore--n and t'nate Hlreet I'saaenser llslley,retrulsr ousrlerlv nt -r .li.,. ,.av.i.l- -. .. , .. m . . . . 'I "..". "r ...

mu. , ,., iiMi.,i,i.rB ,,( rsror'l June A.
lernsllnnHl (Jnmpnny, ristilnr. f, iwr iiii.slock Julypnysiiie
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Ih. ,.a,a..aA stock.AuriiBl I In of record 14
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,11

(las and
of 14 tier cent, on the pre.
iota 13 to stock of reo- -

Send for our New Booklet
"Bonds Favored

by Banks in 1915"
Their Relative Yield
and Market Stability

DisctiBsinrr the various factors
which have influenced tho
recent investments of banks.

N.W.Halsey&Co.
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Member Exchan-f- a

& Ohio Trust 1010
Due Mny 1917 when issued

Rwye Trust. Serle
July 1926;

Equipment Serlei "DD"
June 1916

Re Equipment Trust
Due and April to 1923

Steel Trust of 1016
March September 1926.

J

Tliliea
lal.rrl.w

Ono

were
advance,, trust trmLl. ?!

kood annual Ifl'-Wl- f
annual meeting e.iray".Vl!? iClpoint, rJJlM Wl

other hand, declined h.uTlM'A
"unalo and !...declaration eM tii

dividend cent Itlr
Zih "lV0M' My

r'wrdny The um'J?lcreased 3t,0j" ,..
..Lienor siock Unchanged

July

earnlSH.
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Millions in Profits

Going to

Motor Stockholders
Tbs. snermsst ssraliei

CSHtrr--a iemZ
rosnufaoturtii

I.MituJ
SBlnatlan 9ni

.?V,rf lsrtMls4j rrrt.Indmlrr ibsiM
rraslsr anlnncsmant nat,!-etw-

tsIsm, Uilc.ll,
sifsmratmilaaii,

sutamsslls minfattmfinarilalnallss
psrtllslsd rreiestltfi

saWs
j3 Studebiker Siisn
3g Mn-e- ll
fg Hupp Res

free Kster lUsiK.,,
ksk! irtles
S3 iHUit, 1.L,efsdlDf ioeklst aiplalnlif

"Tho Twentr

(RilsMlstMd 10081
Exchint- - PUce New York
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TAX FREE BONDS

Our "rcnnoylTanla Taj
Free will
mnllcd Investors rcguett.

BARCLAY. MOORE
123 nnd 12.i Ho.

Members l'hlls. WtKk

ninixTouY
Certified I'alilln Aeronnlsats
WltKNCK linmvH

ii'Ai, Titiis'r iiiftuima
uuimn HPBkiaui,

Hours

Investment Recommendation;;
HEY are only careful analysis for the pro

of inventors whose interests are vital

Unltimorc Ohio Railroad Company 1st 4s duo 1048
.

Normal Podoral Income Tax.
i

IJituminous due 1032
Principal and interest iruarantsed by 'endorsement by the

York nnd Iiudson Illvcr itallroad Co,
Tax Pennsylvania.
Free Federal Tax.

New York Central Company 4b due 1034 A
New York and Itlver Co. ConaolIdsUal

Mortftaftn Debenture Gold Bonds.
Free Normal Income Tax.
Tax free Pennsylvania. J&

Carolina, Cllnchfleld Ohio Railway fifl luo 1017 fj
Elkhorn Kxtcneion First Mortgage

Dnltimore Ohio Equipment Bonds
maturities. ';Philadelphia plan.

Girard Trust Company,

". TOUR natronaize with this will receive all carei
JL nnd Jhouffhtful consideration that the scioncc of

BROOKE, STOKES CO.

120PROADWAY
York

"aH.

Philadelphia Stock
18lh&WALNUTSTREET3 CALVERTBUILDINO'

Philadelphia

July Investments
This Company offers subject to prior sale-Inc- ome

Return
Baltimore 4V4 Equipment Certificate, of

May 1926
Average maturities.

Chesapeake 8c Ohio 4V2 Equipment "O-'-Du- e

January 15 and 15, 1922
Erie Railroad 4a Trust,

Pue December and 1926
Average maturities.

Michigan Centra! R.
October 1922

Lackawanna Company Car
Due 15 and 15, !92Lto

ptrtaal

Cramp

rieneral Asnhaii

comlnon
Susquehanna

respond

iireierred

(uea

contlnuea

fsllewtsa

Ix 'u,i'.n

PeerltM

aactirltlai,

Payment Plw"

imeiuccurtrsv

I

Hook,
Honda CInsslfieil,"

Hroad
Kiesura

accouhtanti

KwrATB

Clearfield Coal

Railroad

Short Term.

Serial

the

affords.

4.30

4.35

psr cent.

pr cent.

4.40

per csnt.

The above certificates are issued under the Philadelphia

lunli.d.

Commercial Trust Company
City Hall Squ.r.

Baltimore

percent

4,15 percent.

4.75

Plan.

tfilSS


