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FINANCIAL NEWS |

ARLY LOSSES IN STOCKS RECOVERED;
MANY ISSUES RANGE ABOVE YESTERDAY

Good Buying Has Been Done All Thruugh Recent De-

clines——Assertion That

Roosevelt Will Indorse

Republican Presidential Candidate Helps

loans and a decrenne of £24,504,000 in

aetual reserve fell §15,820.670.
rom Canada,

steel market quict. Commercial failure

mente were smaller and the average veserve inerensed &
£3.500,000 more gold urlurri in New York
Bank rlmnnya af country for the week 40.6 per
vice of bar ailver higher in New York and London.
companies of Atlantic Gulf and Went Indien larger in
Corporation of New Jevaey May earnings showed incrense,

High Points in Today's Financial News

New York bank atatement showed a decline of 25578000 i average |

flr;mnfu in hoth atate-
25,466,000 and the

aetuil Inonw,

rent, larger,
Earnings of subsidiary

{pril. Publie Serrvice
Conditions i
# fewer in week,

Although declines were shown In the

JA far better tone to the market and before many minutes passed the
tlon resulting from recent declines hod appurentiy ran its course
until tho close substantial Improvement sas shown, the

ered, and many stocks at the oend of the
finnl Aguros,
Thera wae much In the charioter of

bad been dotie i leading stocks all theough the recent ded
of these lgaues, which were thrown on the market at concessionns
much

strang Wands and wouldl be held for
howaver, to the many speculative hubbles

tlon o Individunl nctivity to determine thelr morket movemoents It

pected that such stovks will have violent
plled by the general st

The chief Incentive In determining todas's spoculntive

NEW YORK,
trading thls morning,
belated Hguidn
From then nn
lonemes. belng recove

Jine 24,

early there swhn

early
half dny ranged well above yesterday's
that ol buying
g that mans

the teading to Infor
A,
hud gone Into
This daes not
v on pool manipuli-
im to he oX-
will e sup-

hlghier prive refor,

which depend wholl
Nuetuntions, nnd that thoy

trend was the nskers

tion mnde In many guarters that Theodore Ttoosovelt will come ont tomorrow with
. full Indorsement of the Republican pregidentinl onndldote, and that this action
will b tuken By somo powerful Interests ns o bullish incentive and ured ns a
reason for aggressive buying in the coming week, oxpecinlly of stocks like United

Blates Steel common,
There & continued Interest,

matter of fact, the disqgpietineg Mexicnn

much of the selling which ocourred sinee

known that many Iarige blocks of stocks

nf course, In the Meoxican sltuntion, hut,

na o
developments only Incidental to
the beginning of the weok, It wns
the market for

wore

had been hianging over

pome time, and It is to be expected that leading bears will gun for these accounts

and get them.
The wenlk spota In the market have

thelr place a short interest of extensive proportions hos boen erepted,
the market now sensitive to bullish inftuence.

entirely eliminated and in
muking
More nttention must be expected

Been nlimost

to be puid to known values and earning power and when these factors nre consid-

ered n broader demand should nppear,

£3,500,000 In Canadian Gold Deposited in New York
NEW YORK, June 24.—Gold to the amount of $3,500,000 was deposited nt the

Asuny OfMve this marning for

the nocount of 1. 1.,

Morgan & o, The gold came

from Canadn and brings the totnl on the present up to $709,246.000,

COVERING CAUSES
WHEAT TO IMPROVE

July Rallies After Start and
Goes Ahove Dollar—World
Shipments Heavy

WEATHER CONDITIONS
NEW YORK, June 24.—Adviv
at the Wenther Bureau this
cuted the followlng weather
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CHICAGO, June 2. —SBome ¢overing re-
sulted in W better tone to the wheat market
this morning, but consldernble nervousness
was In evidenoe, July opened at 05 to
80 %, agninst 993, c. at the close yenterday
and rullled to $1.0015 ; Septembor startisd ot
3103 o 510208, comparad with $1.0280 ot
the end yestorday; December ranged from
$1.08 to $1.06% at the outset, compared
with $1.06%, yenterday's last price, and sold
nt $1.0614.

There wera reactlons from the bext. 1The
derlying sontiment appeared to ha benrish
bocnune of better wenther and continued
pressure of old crop supplins.  The miarket
at Liverpool was dull but steadier,

It was expected that world shipments to
the United Kingdom for the weok wauld
hae heavy It Im believed that suppllies for
the millers of the United Kingidom are as-
sured,

The receipts at Minneapolis and Duluth
todny waore JIRI cors ngninst 108 cnrs last
year; at Chicago, 41 cars compired with
9 cars at Winnlpeg, 042 cars against 48
cars,

Corn wan steady.  Wenther conditions,
however, wére more favornble for the new
arop. The recelpts here today wers 164
cars, The market at Liverpool was dull
Consumption in the United Kingdom le
small and stoeks are falr,

Oats were qulet. The
today were 113 carn
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Wheat and Corn at Liverpool

LIVERPOOL, Juna 24.—Spot wheat quiet
with blue wtem quoted at [0s 11d, u de-
pline of 24 No. ¥ hard winter, s, 4, a
drop of 1d.; No. 1 northern Manitobi, ¥
1id., a decline of 14%d; No northarn
Manitoba, b& 0d., unchanged; Na, I porth.
ern Manitobu, 9o Bd., unuun:-.i Cotn
uteady. with American mixed quoted st Sa
11, & denline of ¥d, and Plale new at lis
154, ulw!umgml.

CROPS GO()D IN CANADIAN WEST
MONTREAL, Quebee, Juna 24.—The faol-
lowing craop veperta were recelved from the
West yesterday:
“Reging, Saslatehowini—Provislonal Gov-
srnmeant roports an erop  pltyation show
in Is In excellont condition everywhere
at Is up to 10 ipches In some districts
and oats to five inches. Prospects indicate
& good bay crop, Barley aleo s well up
pearly everywhere Flax conditlons are
squal to wnd in sdvance of lost year in maost

“Yethbridge, Alberta — Prospects  are
bright throughout southers Alberta for a
repetition of the record-breaking crap of
st year. Reporis are coming In of re-

and cecent warm weather, Wheat ia

inches high in most places and a few
feMls ure mors than that
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NEW YORK COFFEE MARKET

NEW YORK. June 24—The caffés mar:
ket was quist and easy ot the opening
this morning, with first prices showing de
clisges of 2 to 3 points

The market was qulet and lowsr nffar the
ppening, with sentiment more or loss unset-
tled. due to the weakness In Brazil, which
caused liquldation by tired longs wod s 2iling

for New Orieans and commission houke ace
oount Receipty at the ports continued

heavy, and there appeared to be nothing In
the way of bullish news which might tend
to stimuiate vialues for the time balng ‘The
logsl spot market was quiet and unchanged
at 8% Lor Rip No, T
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Big Companies Decrease Capital

THRENTON, Juoe 34.—XNoillce was fied
with the Secretsry of Siatle today by the
Pingulep Mites Company, decrsasing [te
capital from $1.008.000 to §1.600,000, and
br the Chuanujuato Developmbnt Company,
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Total sales,

A8, 300
253,000 shares 1

ACTIVITY LACKING IN BONDS

Shade Easjer —
Power Absent

Prices u Purchasing

NEW

houses” In

YORK, June 2l—Investment
Wall malntalned at tha
cloke of tha woeek that they
o understand the complete lieck of activity
iri the Owing ta the lessencd
demand prices were & shide while
the Intereat return was slightly better than
the prevalling level of the lant few manths,
There dld not ap r to he ¥ JreErirg
to #ell bonds
of purchaning power
it

There wan a feeling that
olared In Mexloo the Uniteyg
put out a lacge Lsue of seclUritios
pinlon waa® expressed that
would perhaps seek a higher level than at
present With thin in view it wias cunald-
ered likely that the larme Institutione that
are holders of oonsiderabile amounts of
bonds would dispose of & part of them in
arder to bhave funds avalluble to tule ad-
vaninge of the expected higher money rates
To date. however, thare has bheen po Indics-
tion of any pronounced advance In rates for
elther call of tme money, slthough the pre-
valling quetations are somewhal above
those of the last winter and spring.

ntroot

wers at o lona

bond markot

canler,

but t n oomMete lack
noted throughout the

If war s de-
Rtates wouald
and the

mohiey rates

No Change in Lead Prices

NEW YORK, June 24.—There hus been
ne change in lead prives, the American
Smelting and Rofining Company mainiain-
g s guotation st Te & puund New Yurk,
while outalde Inlerests continue to phade
the prive te §%c Bome demand s ge-
ported from Russia, and it is undenitood
that about 260 tons huve besn purchased
for this account during the last (wo days

Power Co, Adds $70,000,000 Stock _
PDOVER, Del. June 24.—A cerlificale of
corporate amendment bas besn Blod at the

Hiales Power

LOSS OF MECCA
CAPITAL BLOW
TO TURK SULTAN

This and Russian Successes
May Bring Central
Powers to Terms

ARKET m- PRESSED

By FRANCIS W, HIRST
Hiditar of Ths B
fpeelnl Calile 0 Byexisa Lebipd
LONDOXN, Juna 24 —Ths war map han
Haen altered considerably In our favor since
e tre dous Russinn deive Into Auntrinn
Cinlicin v the senmntiona! news that Tur
Kos hax=<lost Mecslh, Without exagrerating
the valie of prestige, ons may confidently
Wadnrt that the toks of Meecn to the Hultan
e o vapitnd hlow
Thone

two events following the finval

citrtratiie miny bring the Central Powors
lomgg wiy o the diveetion of terms which

contd e neoeptod

stocke market hers

renction from the

wreks, bt I

The depr lan in th
Iw partly nntiral
biuosyancy of the last few
iy e, T think, to the apprehonsion
slinrsl with New York of your Mexionh
embarriseninin Novoertheloss, the et
that eonals stand fit L8, nn npninst 67 Inst

when minimum prices wers res

ifen to the wonderful eotfidence

mt i the vast resarves of
wonlth smtill existing It s now held for
Gietidn thnt all piinlipum pelces will ba
removed the Nrnt waek In July.

Thin Is  probalily the only belligerint
gountry In which the working olnsees  ne
nowhole are not feeling the cconomic stradin,
vl thoy .llu‘ paving heiwvy war tiuxes for
thelr luxurle

Budiget n
you will ol

1I1I‘1r ALIGNA WP Wity nu|m1 Liut
erve thint Chineellor MeKenna
mrretiderod very little revenue.

The sunplles of sugare
Thin s satisfactory, am
cherris have to b converted on
mous penls Into Jim

The  mprove

peamy  Improvail,
striwberrion and
un ener-

Seandinavian  ex-
chankes weleome soquel 1o the
Heandinnvinn Joan,  The deprossion In the
et A8 arteibaited o the micfortune of
Avrtrin ond Turkey and the internal oo
tisnile disteess In Germnny

Coe

Fmtmcml Brwl‘s

The Stondard Screw Compoany will enli
for rede tion of all of Its $270,000 out-
stamling » I debienture 6 per ecnt. honda
These bopds pre ditted October 1, 10090,
Thore with originnlly Issaed 000,000 matur-
ing soviplly, $10,000 on cach inte t dny
from Aprit L LG Al but 2250,000 have
e retived up to the presgent

Brodalroot’'s spys; “Now  hunineas s
gapd, botter than tusual at this acason, hut
Jjust now huyers profer 1o take o middle

id for thelr oporationy, hwalting, the
crop developmoents, podsasible lower
nnd freer movemont of goods by re-

lenlors Qo far the only offccin of

sun elisturbance hesldes the calling out

rylee thousands of useful  workers,

been  stimujation of doanand  for pro-
Visionm, oBsn ciuipment, hersos
nml mulen ), (b jx possiblo that, Just
an Hppiing tendencien In teade wera logical-
Iy e, home wants for prepacedness moay
take up the sl

this peek In the

Commeroial  falluren
4 nrainsl lost weel,

I'nited St W
287 the propeding week and 431 In the cor-
responding wiek lnst year, Fallures in Can-
adi pumber 34, ngalnst 21 lost week, 27 in
the proceding weele and 406 last yenr,

gominnnunl Inastal-
Ling

The full 21 per cent
mants of Interest on rd Ale
Rallwiy L per cont
peald Donds  (E26), counnn
numbwers 26 and 26 i etiech, will
bhe palit on and after Augs at the ofli-
oo of Binle & Co, 24 Dropnd strect, New

York

Tha New York
from tho Subtrons ¥y

Banbest genined $3,110,000

iterdiny,

Qubsldinry  compianien of the Atlantie
il and, West Tndies Stenmabip l*n"’ had
grons  Ineomes  amounting  to $2 b
during April, n gnin of 31,130,488 more 1}
Avril, 106, The nat etrningy wore $1,037,-
Ba%. o ogaln of §4%6

Sorvice
May, an

year, in-
¢ent The

The thtol Dusiness of the Public
Corparation of New Jeraey for
compared with that month st
361,250, or 118 pee
of enrnlngs avalluble for mimortiza-
purplus was $400.800,
wnd the Increasa in surplus avallable for
dividends wns $48.291. For the five montha

d May 31, 18016, the groes Inerénse In
s Wil S1960,185, or 1 per cont

» halhnee for dividends, ete., wos §$1.963.-
700 and the lnerease In the latter lem
£40081TL

FIVE TO ELEVEN-POINT GAINS
IN COTTON PRICEN AT START

Wall Street Interests Sellers, With De-
mand From Liverpool

orensed
bavlanee
tion, dividends anil

NEW YORK, June 24, —At the start this
morninge the eotton market wos firm, with
prives & to 11 points hightr, Thia was
only n partinl response to the strength in
Ldverpool, Wall street Intercsts wora the
Lest sellnrs and supplied virtually all the
wianthe, Some of the longs alse sold, ap-
pmrently taking profits

Spot houses bought JTuly and some of the
impartant yoom operntors alio took varlous
months, but the best nand came from
Liverpool, which purchassd  all  posltions
from October on After the call, the d)e
tnnt options dropped 1 polat, while July and
Octobirr fell 5 nnd 4 polnts, respactively,
but this was merely an adjustment of
prioes, ne tha near months scored the largest
gialns at the cpening,

Liverpool cables reported advances of

to 4 points, wherenn prlces were due tn
coma Bl o TY polots lower. A private
cablo stated that he market was g small
affair, with little cottan for sale

Weathor conditions were unsettled. Rain
was reported from naany st s In the
cotton belt, with more inches at
Oklahoma City,  The report was made that
there had been too much molsture recently,
aturca wers sllghtly higher.

The recelpts of cotton al the ports for
the duy ware estimalsd at 10,000 bales,
compared with 10188 bales japt week and
7215 bples lust yoar.
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Cottan Statistics
NEW YORK. June =4 The statinticsl pos
tlon of coling "l“l.l:.\l'il:luifﬂ-ll =
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CONDITIONS IN STEEL MARKET
WITH A SMALLER DOMESTIC DEM

.| Foreign Business Continues to Be Pl P]aced—Speculnti
Russian Rail Order—Algoma Steel Gets Ex.

on

tenswe Orders for Munitions

Canditions In the stesl matket, aconrding
te ths  hest Informntlon obiainable, are
more guint than heretofore Tha demand 18
smoewhat sranlier from domestio sansumers,
and, althopgh forelgh  business 14 boing
pliveed  right along and additional Ordsrn
are pending, the yvoliime v not ns Inrge s
It wins during May.

Heormslon® are npnin reported from the
priminme that were belog asked and oh-
tained by some manufieturers a fow months
ago, but the regular miarket, which has bheen
adhered to by the larger companien, has noy
been changed In any materinl respect.

Thers 18 much sapsenlation fn stesl clrolen
on the Tuwssian rall order, about which
mueh has been sald recently, but It ls sated
Ity the trade that the contracts have not
yet been recolved by the makers.

Wheti the business s finally pineed, it
In the general Welief that spproximitely
hall of the 350,000 tond wanted, or 176,000
tans, will be taken by the United States
Hinel Corporation, and that about 90,000
tone will ba piven to the Bathlehem Stowl
Corporntion, with the Cambrin Steel Com-
pany and the Lackawannn Steel Company

dividing tha remnainder,
12,5600 tonn,
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NEW IORK IL\‘\I!\ STATEMENT

Average nntl Acr.unl [mnm Decline,
While Reserve Increases

NEW YORK, Jutis 24, —The statement of
eonditlon of the members of the New York
Clesring House Amiocintlon for the wiepk
showed i decrense of $I6.678.000 in nveraga
lonns and n decline of §24,664.000 in netunl,
Demand deponits also felt In both state-
mente  Avernge fosorye decreased $24,466,-
104, and the netunl fell off $16,820,670, De-
tulln follow;
CLEARING

HOUSE MEMRERS AVERAGH
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UNDITIO
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Ulreniation
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101,451,000 L20T,000
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Hemaryn ‘T unu vailts
flemerve  In. Federal
Reserye Hank ...,
Rewirye jn other des
pomlloriem oo iaa
Net demand  dnpopita 3,58
Net time dopasiis 1
Cireulation ‘e
ANritieatlo  reRarve.., .
Hurplus reserve
NONMEMHER
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CLEARINGS (u\I\' 486 PER CENT.

All Cities Show lncrouwe. With Phila-
delphia Third

is mhown In bank
the total
ocoms-

Continued expansion
clearings throughout the country,
for thin weel belng 24,501,500
pared with 1010147 801 In the correspond-
Ing weel of Inst year, an increase of 40.6
por cent.  Phtladeiphin was  third In the
maotter of increase.  Detalls fnilnw:

New Tork.

fonton
I|I'Imlrl;uh|u
Hualtimore
Chitago "
Hi, Louls. ..
N, Orleans..

32, I1I1'|
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Local Reserve Bank Statement
The conditinn of the Federal Reserve Hank of
thilndelphin at the close of busincas June, 238
computen ax follown:
RESOURCES.
June 24,
Gnld voin and cortiflontos
10037117

in vault
ol snttiement fung bl

+ve s 103,207,000
G0, 000

A 1510, DHT
. 22,500

June 10,
5,870,207

12,424,000
0, 00

SINANK
21000, 806
THA Q0T
10,018,005
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Total rewe
Commervinl pagp
Bank acoepianroes

Total bills  discounted

1 bauEht ...
Atates honds, a
pul wirrants ...,

l|ll 'H W a52

“l'-':."hl.llll
4.0514,071
401,880

Totiul investmentn
from other Fede
e . 4,770,038
WOTVE HOLEN 0N
A .- 475,065
% on national Btk
und other Fedoral re-
Hepve banks ... A4.000
All other TERDUTE®®, « « oo = a6, 5an

20,800
, 51

Total remources ., J3AL.3R5, 402 144,708,700

LIABILITIES.

Canital pald in
Teporve deponits
tovernmoent deposils ...
All other Hubilities

Totul Habilities

2 344708, 780

FOREIGN EXCHANGE
NEW YORK. June

26, —The mnariet for
forelgn exchunge toduy showed the usual
Saturdny hualiness, Talinn exchnnge
worked a little lower, while Scandinavian
was frmer, presumably on covering of
shorts, Bterling  and  france  displayed
wteadiness, Quotations; Demand storling,
4.T6%, ) cables, 4.756 T-16; frane cables, 58014
checks, G.01% : relchsmuarks, 74 9-16 and
T4 lira cablew, 6.36%; cheoks, 8.371%;
Swisa ocablen, 5.28; checks, 5.29: Vienna,
12,80 and 12.85; pesetan, 20,20 and 20.95;
gullders, 41% and 41 2:16; rubles, 30,60
and 30.056; Scandinavian kroner, 28.52 and
25.88.

BANK CLEARINGS

Punk clearibas today comparesd with eorre-
apoinding day last twe ysura:
Ihlll _qmn 1014,

Phila. <0830 81,102,805

Hoslom ... s 82 I'll SRR, a0.431. 707

RATES FOR MONEY
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No Wheat Cargoes Off English Coast
LONDON, Juns #24,—No whoat Cargoos
Ware roporisd off ceust this morning snd
nons Wkd uwalting orders.  Other positions
ware cany. No corn was reported off comst
and none was awsiting orders Other posi-

tons were dull
R s English provincial mar-

e & BUTTER AND BGGS

Some [mundntmn in Smal] ‘.'
ume—~Good Demand at
Low Levels

B

NEW YORK, Juna 24—

Broad Stret Clrh wis f.r r:l‘r;:::,l' on
acter all through the halt day, with .
tive operntions restricted as the
disponition to  permit l‘.*nmilllm'l"l:"u .
Stock Fxehange to bhe read fustod a:":'

navers 5 which were pust
market, -

There wan pome 1 .
volume in  stocks lik.-l,]\il.‘:l,ﬂu"l;:n “
Cubin Cane Sugar and the Conden
and in thote shares lower prioes w !
eraily entabilished during (he flrst hour, The
recesslonn, howover, were too small ta |
regarded with Imporftanee and |y nlmost s
cnies rellectad the winding up of a iy
movemont which hoag bop ﬂl‘l'll
the Inst few daya. i -

At modoerately low Jeveln Htocks wers
good demnnd and ralllen wepg mur
but taken altogether the trading was
Hstless ohoracter and without algnifi
l-]lumlnh Lynn ranged around 6 all thee
the two hours of trading, a
rangoed around 64, . and Miavalg

Chevrolet advanced from. 218 (o 230,
United Motors was teaded in from BRYy
Gty There wan continued demand
Federal Primer, which sold at 4% nnd §
Mining stocks gencrally wers quist
without spocial change.
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Alax Rubiber Tire . TRY
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Conilden & Co ..,
Chilmors OlF R
Intertiationnl Pal
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Midivont Hefining
HBapulpa Refining
MINING STOCKS.
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Hutte % --p---r unt.'l l!lu.
Bulte N Y v
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Howe  Boute Fras
Jim  Butler ..., .
Jimbo | Extonston .. e
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HIPINGINE ' sssrssnsasnsrasbsaianines
dan Toy .. vessnassaneRyRal
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PONOPAH STOCKS,
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BAR SILVER
Ity Lonton bar sitver was guoted s 811
today. un adsance of %d

e er &1
Comnmercial K. & .dnllh-l “’

bar
quoted Lodey at 4

cbea
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Members Fhiladeiphly Stock Barsus
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