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FINANCIAL NEWS
COPPER AND ZINC SHARES WEAK

ON REPORTS OF CUT IN PRICES

Street Hears That Producing Companies Have Privately
Reduced Quotations Weakness in Afternoon Pol-lo- ws

Strong Start Accumulation in Steel

High Points in Today's Financial News
Directors vf Heading Company declared the regular dividends on the

common, first, and second preferred stocks. No announcement as to "melons"
talked of in the financial district from time to time, which have been used to
boost the common stock. York Railways Company May and six months"
earnings good. Foreclosure to be asked m few days for byracuse, Lake biwrc
and Norllicrn Line, of the Umpire United. Three-iputrte- of outstanding
capital stock of Minneapolis and St. Louis ltailroad has approved readjust'
ment ntan. Extra dividend of 10 vcr cent, declared bit Scouill Manufacturing
ComnaiM. Dividend increased bit Public Service Corporation of New Jcrscv.
Tide Water Oil declared extra dividend. Procter & Gamble declared extra
dividend and increased disbursement. Price of bar silver slightly higher in
New York and London.

NHW YOItK, .Tunc 21.

The. mlvnnco established by tho stock tnnrkot yesterday mndo the aiieoulntlva
situation weaker and moro sonaltlvo to bour Inlluoncc. Thorn wtia a show oC

strength at tho start today, when a fair amount of spcoulnttva buylni; and bull
manipulation forced advances In numerous! lsauus, but tho nwutt-oii- t broad.cnlntt
tendency quickly disappeared under tho lnlluont'o of many disquieting statements.

It was stated that Hnydon Stono & Co., leaders In trading In tho eoppor group,
had advised sales of copper stocks and tho purchase of Hock Island. It was also
asserted that producing companies had privately cut tho prices of copper, zlno
and other metals to a greater extent than was shown In public quotations.

Theso reports and selling Induced by tho various statements mado tho copper
and zinc stocks extremely weak during the greater part of tho day-an- after sub-

stantial losses had been sustained In thoso Issued' tho market was further dis-

turbed by rumors which wore freely circulated to tho effect that a body of troopers
had been surprised on Mexican soil and killed. Theso rumors caused acutu interest
to bo shown In tho Mexican situation and advices from Mexico were watched for
with a good deal of nnxloty.

From a strong tono at tho start tho speculative clement changed to ono of
weakness and when stocks wero offered oven at a sharp concession they found
llttlo demand in sight. Whether there Is anything' else In tho International situa-
tion whlph formed a basis for tho unexpected supply of stocks is a mattor of con-

jecture, but tho manner in which tho metal stocks broko caused a good deal of
discussion ns to tho situation and outlook abroad. It was current gossip on tho
Street that Haydon, Stono & Co. will undertake tho financing of tho Hock Island
system.

United States Steel common, whllo moving with tho rest of tho list, was in
good demand and Us market action indicated Increased accumulation by strong
interests.

ScoviH Manufacturing Company Declares 10 Extra Dividend
NEW YOItK, Juno 21. Tho Scovlll Manufacturing Company has declared an

extra dividend of 10 per cent. In addition to tho regular quarterly dividend of 2

per cent., both payablo July 1 to stock of record June 21. This makes fi2 per cent,
which tho company has paid in dividends thus far this year, In April and May
extra dividends of 10 per cent, cacli were paid. In Mnrch tho extra wns S per
cent, and in January and February C per rent. each.

Proctor & Gamble Declares Kxtra ami Increases Dividend
CINCINNATI, Juno 21. Tho Proctor Gumblo Company declared nn extra

dividend on the common stock of I per cent, and a quarterly dividend of 5 per
cent., an lncreaso of 1 per cent, over the old rato, Itotli dividends nro payablo
August IB to stock of record July 22. ' The regular quarterly dividend of 2 per cent,
was declared on tho preferred, payablo July lfi to stock of record Juno 30.

Public Service of Now Jersey liaises Dividend
NEW YORK. Juno 21. Tho Public Sorvico Corporation of Now Jorsoy has

declared a quarterly dividend of 2 per cent., nn Increase of U of 1 per cent, over
tho last quarterly declaration nnd placing tho stock on an 8 per cent, basis. Tho
dividend is payablo Juno 30 to stock of record Juno 27.

Extra Dividend by Tide Water Oil Company
NEW YORK. June 21. Tho Tido Water Oil Company has declared tho regular

quarterly dividend of 2 per cent, and an extra dividend of 1 per cent., payablo
July 1, to stockholders of record Juno 'S3. This dividend does not apply on tho new
Btock, which does not becomo entitled to payments until October 1.

PRICES DROP ON CURB
AFTER STRONG START

Mexican Trouble Causes Oils to

Reach New High Levels.
Other Stocks Decline

NEW YdnK, June 21. I'rlco movements
on tho curb market wero mixed, with a
show of pronounced strongth In a number
of Issues, In tho early trading, followed
by a general unsettling of values, with many

Issues showing substantial gains. In tho

afternoon. Tho upturn, which had been
most pronounced In tho oil stnck.i In tho
mornlntr, had carried prices for many of
thoso Issues to now high levels.

Tho buylns of theso stocks ns a croup

vib based to a Kreut extent on tho belief
that hostilities In Mexico would cut off tho
supply from the Mexican fields and forco
consumers to depend on homo production In

order to fill their requirements.
There was a special movement In tho

Cosdcn stock. Cosden Oil and IlellMng be-

ing Influenced by statements that tho com-

pany had acquired tlio whole property, add-

ing taroly to Its earning power, nnd that tho
Cosden and Company and tho Cosden Oil
nml Ilednlng will bo consolidated in a new
corporation, in which they will havo val-

uable rights of exchange. Tho motor stocks
showed strength In the first hour, but re-

ceded In tho later trading.
Kathodlon Ilronzo preferred was also ac-

tive nnd strong In the first halt of tho day,
but receded later. The first display of
weakness came In the metal stocks with
United Zinc, tho new corporation dropping
to 0, ogainst a subscription price of 12 Mi.

Atlantic Qulf and Wost Indies and Cuba
Cane Sugar wero also Btrong at the start,
but tho gains mado wore not maintained.
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Acm; Foj-A- : Stock Sates

I.8l closo. HUh. Lot. C1o9.
Advance numcly 17 17 1055 10)5
Alaska J (loli! M 8Jf

' W RH Wi
Alaska (lo!,l MnP, 20 20f 20
Allls.Chalmcr.iMf2 M W' 2.'. 23,
Allls-- MIr ft . . S2'l 8UH RIH 8lH
Am A b Chrmlcal 07 07 07 07
Amlifctsusar gnH !H)f S3 R854
Am Can r,3 fii Cr C'5
Am c ft lMjr 5K flH)i .7 67
Am Coal Products H7 UlH MM MM
Am Cotton Oil rAH fit G

Am llldo . t OH )H' M( ."K
Am llUln & t, nf no MH WH Wi
Am Iw SeoiirtllM 28' SI 28H 58)
Am i.inspcil 21 21 201! aiii
Am Miwril pf 4j) 47 .tojf MM
Am IjoromotlTO 70 71 110 CMli
Am Pmolt ft M jltf )lH m t).'

Am Pmclt ft It ir 111( 112 112 112
Am filcrl l'oumlrlos fill oO'f fiO CO.U
Am Sinrar IleflnlnB 111X HO'l 110H 110H
Am Trl ft Tfl 130 1II0H VMH 130
Am Woolen .i.l( 44 t3f 43
Am Zlno L ft Km 40 40'i 43 43
Am ?. i, ft h Df 0!) no or.i ooM
Annronila Con M 83 K3 StH 81?
Aiwlalnl Oil 07U 07U 07 07K
Atrh Top ft av loijj mH KHH 104H
Atdi T ft a V vt 101 101 101 101
IluM Loro Wlu 80 80W B4H Hi'i
Hall ft Olilo Rflt i DOW 80 ttlJii
Halt ft Ohio pf 7(H 70 7C,y, 70)
Hatonltas Mlnlne l'j H 1 1

Hi'tliloliMii Stocl 413 438 433 438
Hrooklyn Hap Tr M1H 8." HTM 8fV5
Hutto ft 8tiporlor 724 7.')H 07W 00
Cat Petroleum 10K 10U 10J llti
Cal lvtrolonm pf r,i 47 45 40
Canadian Parlilo 170H 170M 17ri 17W5
Coiitral l.nthrr MH MH MW fi3
Central Leather pr 112X 112U 112 112Ji
chandler Motor 10SH 115 10!) 112
Ches ft Ohio 02H 03 01H 03
Chllo Copper 21 21H SOX 20H
Chlnn Copper ROM fil 40JX 40W
Chlcnuo Great West 13 12 125 12) i
Chl Oreat West pf 30 30H 311 3CU
Chl Mil ft St Paul ()7if OSlf 07U U7J
Chl St A St 1' pf 130;i 130!f 130 130
Chl ft Northwestern 129 120. 129H 120J
Chl It I & Pae 21H )j 22 21H
Col Fuel ft Iron 41U ilU 40U AIM
Continental Can 03 102! mii 09li
Corn Producti Itef miJ 20 105i 10U
Corn Prod Ilet pr 00' i Oil 00 110

Crucible Steel 8Ji( .2)i 7!) 80$
Crucible Steel pt 114J( 11.1 114H 1I4JJ
Den ft Itlo Or pf 29H 31 30-- t 30H
nistlll Sco Corp'n 40 40 44.W 441 i
Dome Mlnea 20'J 27H 27 S7ii
Klec Storage Hat 00 03)f O'l 03
Krle 3(i$J 37 30U ,'10V(

HrlolstDf fi2Vj r,2H TOM r,2i
Ktloalpf 43j 41$,' 4l$i 4l$i
General Klectrlc I0S 1(1S$ 107H 108
Goodrich II P 70!f 705 i 73 73H
Goodrich I) Fpf n OH 113$,' 1133J 113JJ
G ranby Consol 00 1)0) a 80 89
GreeiicCananoa 44 ll$i'41$f 41Ji
Great Northern pf 120! 4 121 120J3 120JS
CI N cfufor ore prop.... ,'mjj 37$j .'I0H .'10W
Gulf Slates Steel SO 87 803 80'i
Gulf Stales S 2(1 pf SO! DO Sn! Ml'-- j

Illinois Cent lo:i'j 101)4 HWH VWt
Int Agricultural 17H 10'S 10' a 10j
Inl Hurv N' J u.'jij in 111 111
Int Con Cor v t csh.... 17'f is 1755 I7sii
Insp Con Cop 48$ i 49'i JS 48),
Int Mekel v t rfs IC.'f 10)4 40 40
Int M M c of dep 24's 2njj 24 24
Int M M pf o of dp 01$4 1)0 1)154 02J4
Int Paper n$f ll' Wi 1H
I n I Paper pf ;,fl r,M mi M,Vt
Kan City Southern 20',' 20 2fi!4 L.Vi

100 I00$ii 0S!4 !)S!4
Kennccott Copper ."() 30H 47$4 47Jf
Lack Sleel Co fiOJf 00 00 00
LPhlsh Valley sins M'4 70M 79'f
Lake Krle ft West 18'( 20Ji I0H Wi
Lake Krle ft W pf 11 4 VA 43.H 4 t
Lee Ituliber Tiro 18'f -! 41) 49
Long Island 37H 37!4 'AVA 'A7H
I.011H ft Nash..' 133 1334 13314 133H
Mackay Cos S3 S2 &2 S2
MackayCospf OS 07)4 07'4 07$i
Mawell Motors Sl$ R2H St
Max Motors lit pf S7$f SS'j 87 S7
Max .Motors 24 pf 3S fiSM Ti7$4 .r)7$4
Mexican IVtmlcum OS 100'f 07!f !)SM
Mex Pelroleum pf 01 1)1 91 91
Minn St P ft S S M ....12014 120JS I20'i 120TJ
Miami Copper 33!4 .'15H 34J4 34JJ
Mo Kan ft Texas 4H ITS 4M 4Jg''
Ho win A T pr 12JS 12J4 124 12J-- ,

Missouri Pacific d4 ; $ j r,)i 7
MoPactrifs OJf 7 0 7
Nat lllscult 123)4 121 121 121
Nat'lllscult pf 12. 120 12.) 120
Nat Cloak ft Suit 7414 73 73 73
Nat Knam ft S Co 21$ 2.ril4 21J 215
NevConC'op.. 1; U)'i 10? 10!
New York Air Hrako....l33W 130 132i 133
N Y N II ft II 01"! 02)4 01f 02$,
New York Central 10154 1(1.-

-.
10 Hi 101$i

N Y Chl ft St L 12 43 43 43
N Y O ft West 27$ i 27 i 20' ( 20s 1'

Norfolk ft Western l.'il'i 13114 130$4 130)4
Northern P.iclllc 113$i 113JJ 113 I13H
Ontario Silver Mln 0$4" 7 7 7
P.iclllc Mall 21 21)4 21'4 21$4
Penn ltailroad r7$i i8$4 37?f 37'i
People's Gas Chl 101 101)4 101)4 101'4
Peoria ft Kastcrn II 14M 11 14 $4

Philadelphia Co 41) ;0H Wi 3',iJ
Pitts Coal Co N J 27 27K 20 20'i
Pro&sed S Car Co 4914 r,0'4' 48j 4.SJ4
Piessed S C Co pf 11)04 100M 00!4 OJJj
Pub S Corp'n N J 129 130)4 129W 120)4
Ily Steel Sp Co 1 1$4 .3$i 43)4 43$4
Ky Steel Sp Co pf 00J4 97 97 07
Itay Con Copper 21U 2Ui 21 21)4
Headlni: 102 103 KKIJi 101$j
Iteadlns 21 pf 45)4 43 43 45
Itepubllc Iron ft S 40 40)4 434 45H
Itepubllcl &Spf 107J4 107)4 107)4 107H
St I, ftSFwl 17J4 17H 17J4 17)i
St L Southwest pf 43$f 4 J 4 t .t
Seaboard Air i.lno 15)4 15' 15f 154
Seaboard A L pf 3SJ4 3S)4 3734 3731
Dears, iioo a 1,0 isi 1843 ISJ 1S3
Shat Ariz Cop Jjjlf 32 31)i'3t$4
Southern Pacific 97J4 97 OlHJ Oli'i
Southern Ity , 22JJ 22J4 22$4 22)j
Southern Ity pf 00)1 00)4 08)4 0S)i
Standard Milling pf 02 00)4 00)4 90)4
Studebaker Co 13734 111 138 138)4
Tenn Copper 4514 45)4 41)4 4jTexas Co Ifcl 181 IM 181
Texas PaclBo 1234 It 13 13)4
Third Aveuuo 05)4 03)4 CPi 0134
TolStL&W 7 7J4 04 7)4
TolStLftWpf 12 13'i 124 13)4
T01 St h & W c dp 5 5)4 .'i$4 5)
Union Has ft 1' pf 3234 2314 3234 32'4
Union PjcUIc 130)4 130'f 1354 135J4
U S Ind Alcohol 155 iStiU 113)4 151
U S 0 I P ft V 21)4 22)4 214 2234
United Fruit IGOlj 107)4 104J4 105
United Itys Inv Co 81,' 834 8)4 8)4
U S Itubber 53) j 5 1 .W4 534
U S Itubber 1st pf lOOJj 100)4 109)4 109)5
U S Steel Corp'n HIH 85 S334 83)4
US Steel Corp'n pf 117)4 117JS 117)4 llD-- J

UaSmUftM 70s 73 70 70
Utah Copper 7s 7S14 70)4 70JS
Utah Securltlos 18)4 18)5 IS 18

Chcm pf 108)4 103 10S 104
Wabash 14 M 1334 13)4
Wabash pf A 48)4 40)4 4S34 4S4
WabasnpfU 27)4 27J5 27)4 2734
West Union Tel 0234 03)4 9234 0.1)4
West i: ft M 59)4 C0)4 5Sj 59
Willys Ovctland 280 203)4 2S1 2SU

Willys Orerland pf ....109 10SJ4 108 108)4
WoolBorth F W 130)4 130 135)4 130

Quoted x dividend. v

Financial Briefs
Tho Chicago Board of Trado directors

have voted to close from noon Saturday,
July 1, to Wednesday morning--, July. 5.

. There will be no session of the Liverpool
Cotton Exchange on July, 1.

Xtlcliard C. Campbell, Bufus IX. Itassegule
and Samuel E. Squires have ponteU tlilr
memberships in the Chicago Board of Trade
for transfer.

The directors of the Chicago Board of
Trade have adopted an amendment to the
rules, which wilt be posted for ballot, re-

quiring the closing out of trades that can-
not be checked within 24 hours.

The New York Subtreasury lost to the
batiks on Tuesday 17,438,000 and since
Friday lot 1$.56$.0Q0.

The rallies of the Groene-Canane- a Copper
Company in Mexico havo been closed,

William Catherwood has been elected a
director of tb Westmoreland Coal Com-
pany in place of T. Wtstar Brown, deceased.

The Anglo-America- n Oil Company has
dec-Uie- u. final dividend of 10 per cent,
masins J P ceM. o U year.

LONDON EXCHANGE

DULL ON ACCOUNT

OF MEXICAN NEWS

Cabinet Split Over Irish
Parliament Proposals Also

Affects Market

Slav victories tukn tide
lly FRANCIS W. HIRST

Keillor The Kronomlnt.
Sieell f.Vitito lo i.'eciiliiff Latger

I.O.VDON. Juno 21. TrmllnR en tho
Work Mxolinnft'o Iihh been dull. Tho mttrltot
has been tlppi-rase- principally by tho tiaw.i
from Jlexlci) ntul 1'crtl nnd by tho reported
hitch In tho Cabinet over Jrlsll Parliament
tiropnpnls. Itumori) lmvo also been ctlriclit
that n gpiioinl olcctlon l.t liolnff plnhned for
next Hoptrnibor.

Your propnrntlotis for, n. poaallilo enm-pnlli- ti

DKitlimt Mexico nro evidently of capi-

tal Importance, ns they must constttuto n,

iiovcro Btrnln on your credit resources,
which already havo exhibited unexpected
alaatlclty.

A Norwegian friend who has Just crossed
over from N'orwny Informs mo that tho
great naval battlo ntid tho recent lltisalnn
Euccosuea are hold to 1ml lento tho turn of the
tide. Hero In London ulso moro nnd more
peoplo uro looking for an early Bottlcment
of tho great conlllct that will be favorablo
to us.

Tho fall In consols need causo no mir-prls- e,

ns they tlll nro tictunlly hlRhnr than
they wero lust November, when minimum
prices wero removed. Altogether, tho Btay-In- g

power of tho market has bcon wonder-
ful.

Tho IntCBt news from Hus.ila Indicates
that paper money prlcos generally havo
doubled or troblcd, but trado conditions
nro patchy, owing In tho dllllcilltlca of trans-
port. Tho now paper curt envy has driven
out both silver nnd copper coins, ltcro In
Knglnnd thcro has been no shortage of
cither.

FOREIGN EXCHANGE
NBW YOHK, Juno 21. Tho foaturo of

the Foreign Kxchango murl(ot In tho Or.it

hour of business today wns weakened In

Scandinavian exchange. Tho only ex-

planation was tho closer blockado In tho
Baltic with tho shutting oft of Bhipmeiits
from Scandinavia It Cnrm.'iny. As against
2D' nt tho close yoHli'i'dity. Stockholm
kroner wero tpiotcd this morning ut 28.75
nnd 28.sr. l.lru wns flimcr. Htcrlliig and
frillies showed stcndlncss.

Quotntliins: licmand sterling, 1.751 ;

rabies, l.TH".. franc cables, C.nl ; checks.
5.01 iii i icluhsnuifks, 7011 and 75 lite
cables, iJ.IID'i ; checks, 11.37; Swiss ciibles.
5.25 "j ; checks, C.2Ci,4i Vienna, 12. DO and
12.D.'; liesotas, 20.20 and 20.30; guilder
cables. ll'Ai checks, 41 ; rubles, 30.02
mid Un.CS.

In the early aftcrnnon. the market con-

tinued dull, but tho tono except for relclis.
murks was it shade steadier, including
Scandinavian exchange Quotations: Do-

main! sterling i.TS'i ; entiles 1.7(1 l; frnno
cables, 5.01: checks, fi.UlVti: lelchsmarks,
75 53 75 Vt; Stockholm, 2S.S0 !j 28.00;
Vienna 12.90 ' 12.05; wlro cables, fl.SCUi
Checks 0.37 ; guilder cablps 11 checks,
11 plus i.

RATES FOR
Call. Timo..

..Vow York Ijj 'IP 1 ' U li
a

Duslnn a I JIJa
tjhltfOKQ "g-- ' ' Wl',4

BANK CLEARINGS
n.tnk clenrlnss toJuy, compared with

tliiv Inht twn ve.irs:
inns. r.ns. loi-i- .

Boston 540,7lil.(i;7 823.7S2.l:il $23,070,001
Puna li.of'J.ini 2a.au.i77 as.iisn.iis,
Now York ..B28.riM.nsi; 2111.3 i:t..'inii

. II3.CIM.77! 111.1182.118 47.1118.(1(11

St livuls . Kl.hS-- l ,3ll.l 12.533,1117 l.ll3ll.4riU
llaltljnoro

MONEY

2.!s,!iii..'i:iii

(1,081.123 r..0M.12D 1,80P,()'JU

Reserve Ranks' Discount Rates
10 or Over 1U Over 30 Over (10

less, up to an. up to uu. un to nu.
llnaton 3 3i l l
Now Ynrlc 3 '.5 4
rhlladelnhla .. :i 4
I'lewlanil 3!4 4 I 4
Itlchinond I J J

Atlanta 35 4 4 J!a
Chlcnjro :i3 I 4
Ht. Louis .... 3 1 1 4
Minneapolis ... ... 4 I 4
Kansas City .. 4W i'a 415
San Frnnclsco. 3 3JS 4 4

Acrlcul. TrudenCceBtnnois. Com.
Uvnrlil). Up o GU. UU to 1)0. ntoOlty.

Nnw Ynrk .... 5 3(5 !ll5 315
Philadelphia .. 415 3 jj a
C'lovolnnil jjn 4
Utehmond .... 3 !t 4 a
Atl'intn 3V4 4 3
t'hlcaso 5 . .
St. Louis .... r, 3 315 :i
Mlnncnpnlls ... . I 4 .t!a
Kansas City .. 3 Jl'4 343 !l
Dallas 3 3Va 4 a
San Krnnclsro. 3V5 3 315 ?hi'nmtnHri-Li- l nancr. thrre to alx months. Diil.1.
dclrihl.t, 3W3V5 per cent,

L'p to 30 Uaya: over 30 to (10. 1 per cent.:
nvor Oil to 'JO, I'.a per cent., nnu oicr 00, 3
per cent.

NEW YORK COFFEE MARKET
NRW YORK, Juno 21. Tliero wns a re-

actionary tendency at tho opening of coffeo
futures this morning, and first prices wero
unchanged to a decllno of 3 points. Trad-
ing waa moderately active, with sales on
tho call C250 bags.

Tho market was moderately nctlvo nftcr
tho call, with furthor selling by commis-
sion houses, and prices sagged n couplo
of points' from tho opening level. The
hulls bought a llttlo on tho decllno, mostly
distant positions, thought to bo in the ex-
pectation that later developments might
causa an upturn In prices. The crop move-
ment In Brazil shows recolpts of 14,GQ2,000
bags, as compared with 12,017.000 bags a
year ago at this tlmo and 13,020,000 bags
twn years ngo. Tho receipts at tho ports
were full nnd stocks contlnuo to show an
Increase,

June ....
July
August . ,
September
October .
November
December
January .
i'ebruary
March , ,
April . . .

V.'.Y.Y.

Today's
opening.

'B'M

nia.'TotalValca, COOii basn.

Yesterday's

R.o.lWS.ns
K.ll'lWS.U
K.J7MS.1!I

8.2508.20 K.23WK.2I1
8.30&8.31 N..tl)0K.a2

N.M5S.37
8,31)38.40 S.4te?8.42
8. 10 S. It 8.40-8.4-

.... .S..',1H..1S
8.B2J'8.55 H.r.l)S.r,7

8.111 8.113' ' ....
u u 3Q nn 8.II7SlS.US

Condition of U. S, Treasury
WASHINGTON. June 21. Tho condition

of tho United States Treasury, according
to statement issued today, was as follows:
Net balance In general fund, 8115,639,738;
total receipts, J5.7.948.703 ; total disburse-
ments. 541,795.929: deficit for year, $12..
501,992. exclusive of the Panama Canal and
publio debt transactions.

lar.

Frazier 6-- Qx
INVESTMENT BANKERS

Broad and Sansom St a.

U5QAI. AHVKlt'fl S CM!NT8
VfiTinM IS iri:UKl.V 4,IVK Til i'f

nnn.lliint'lnn wilt bo mnd In fh Ctnv--

tha 3d day of July. 1I8. by Fred II. fetrlnier.
HIcliard 4. titelnrr. lao l!atwrmun, Jokevb
Uua"ruian and Johfl .linnieruiauii. Jr., undir

of, tno CiuumonwMlUi ofreniSylVBnla, ,ontltl4 "An act to provido fot
tbi Tiniorporatlon and 'H'aUa U.'rUln.Aprilapproved tlw
taffid corporation to be calld 1'hlladtlphla
BlIlTSplnninc Ml, the character ana oWrt of

Mlllua yarns. and for t6M purpoa lo hav
IS4 posmm and enloy all U rtehti, bnm and

tuppltmeat. ,
B3 COLLJNa JONBai

Solicitor.
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Tho following wero sold auction
today by U.irnco bnilnnd:

HUAI, USTATll.
I'rnporty Hcnver lirnm-- $10000

HTOC1CS.
lOOshs. Motion Plcturo
IBOrIir. llnll,il KtiitoM Co..

common 35H
1B00 lleononilc l'mvi-- r Product

Co., prnferreili par ?ld ....Lot
sua. nnu .Mernnnics' r.a- -

tlnn.il par JUKI
alia. First .National Hank. Philadel-

phia. I'a.: par JUKI
ahs. Klrst Nntln11.1l Hank, Philadel-

phia, Pn.i par $1011
sli. Kir National Hank. Philadel-

phia. I'a.: p.ir $100
alia. I'lrst Null011.1l Hank, Phllndcl- -

Plila. Ph.; par $11111

IS shs. I'lrst National Hank, I'lilladelp- -
phln, I'a.; par $t(l(i

slis. rourlh Htrcot National Hank:
par

shs. Mnrki't Strict National Hank;par S100
alis. Jllners' Natloml Hank, Potts- -

ill.--. I'a.:
slis. Kensington National Hank; par

Jim)
shs. National Hank; par

$1(10
shs. Tradesmen's National Hank; par

$1110
shs. Trust Co.: pur $100
una. par 511IU

Louimonweaiin lino instiranco.....1 a......shs. (tlrard Trust Co.; $100
shs. Uuarnntei) Trust Safo

posit Co.; par $101)
ehs. Heal Trust Co., preferred

sum
sh. Tlosn Trust Co.; $.111

shs. l'lro Insurnnco So- -
(.'o. $23

nhs. lvoplo's National l'lro Insurance
Co. par

ISsha. I.lfo Insuranco Co.;
10 ehs. Smith, Kline, com'

shs. Amerlcnn .Mansant-s-
Co.. preferred

Chester Delaware. Canal

$2000 City per cent.,
roupona January and July,

Provlnco of Alberta

Ssil

Northern

lin.N'DS.

100

Prench
nt'oo

City
iiy oi liar Con.

Clly of New Orleans Imp
City of Vancouver
Now York City res
Nw York City res
Al.i con
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c. it St pen rfde
Chl, Jt ft Ht conv
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Pac-Sa- Pra
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Am Securities deli.
Am TeWIVl coll clfs
Am Tel conv
Hoth 1st & rfds.
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EXPANSIONS ARE smrvum
IN YORK RAILWAYS CO. EARNINGS;!

Gross. In May 19 Per Gent. Above Corresponding pery
of Last Year and Net 34 Per Cent. Larger,

P. R. T. Trust Certificates Up

Continued proKrosn In enrnlngs la being
mado by tho York. Hallways Company, lo-da- y

Iho company envo out tho Blay earn-Iiir- h

Btatoment. It showed gross for the
month of $76,330. nn Inorcass of ?12.zH.
or 10.4 por cent., nn compared with tho
correspond hff month of Inat year, whllo
tho net wns $30,738, n sain of $0351, or
34.2 per cent. Tho balance, after deducting
clinrKCi nnd depreciation, was $10,814, n
gain of $CG70, or 00.2 per cent.

For elx months tha gross earnings show
an lncreaso of 22.8 per cent., being $471,302 ;

IncrenRo, $87,433, nnd tho net enrnlngs for
tho tamo period wore $202,318, a gain of
$70,859, or 43.8 per cent. Tho balanco
after nil deductions was $103,519. Increase
$39,1501, or 135.2 per cent. Neither tho
company's common or preferred stock sold
on 'Chango during tho morning. ,

COTTON PIUCBS BECLIXB- -

AFTKIl R0AIUXG AT START

Proflt-taklti- g Causes Drop Following
Active. Opening

NKW YOltlf, Juno 21. Another nctlvo
start wns made on tho Cotton Kxchango
this morning and prices roso 1 to 9 points,
Ignoring tho dlsnppolntlng Liverpool cables.
Spot houses and Wnll Street bought, with
Liverpool taking July, but selling somo of
tho lato months. '

Room traders opornted on both sides of
tho market, whllo some commission houses
sold. Tho demand at tho ptart waa good
and July was run up 5 points on tho call.
By tho end of tho first 10 minutes recessions
of 2 to 3 points had bcon recorded, but the
tono continued firm.

Iteavy realizing sales weve welt absorbed
during tho I'.rst hour, but caused moro or
less Irregularity nnd the market cased off

from tho best after 11 o'clock under con-

tinued protlt-takln- g. whllo thero nlso may
havo been somo scattered selling for a re-

action. July cased back to last nlghba
closing figures, whllo new crop months sold
2 or 3 points net lower. Now Orleans wns
n good BCller of July nnd October hero
after the first half hour, whllo Western
houses wero nlso sollers on tho bulges, sup-

posedly to tako profits on old long accounts.
Tho realizing movement carried prlcca

about 4 points net lower lato In the morn-
ing but, If anything, tho weekly report of
tho 'Weather liurcnti was considered bullish
nnd prices steadied up 2 or 3 points from
tho lowest shortly nftcf midday. Western
nnd Wall street houses wero heavy sellers
for profits during tho morning, and there
wns also considerable selling hero for Now
Orleans nccount.

Weather conditions lit tlio South were un-

settled. Thcro were light scattered showers
and moro Indicated. Temperatures con-

tinued about unchanged, Home Interests
claim that thero has been too much mois-

ture In certain sections, which is delaying
farm work.

Tho receipts of cotton nt tho parts for
tho day wero estimated nt 12,000 bales, com-

pared with 80.14 bales last week, 3070 bales
last year nnd 1398 bales in 1911.

Yes. cIpjp.
Mnrch la.uil
July I2.PU
October 13.17
Decemlicr ....13.33
Jiitiunry 1.1.41
AUKDSt 13.02
ijput 13. Do

I3.n:t
13.21)
ta.aii
13.43

m. 2 p.m.

13.01
13.20
13.30
13.42

i;i.ri:i
12.03
18.11
13.30
13.37

Liverpool Cotton
LIVErtPOOL, Juno 21. Spot cotton to-

day was In modcrato demand at an ndvanco
of 13 points on tho basis of 8.29(1. for

Tho sales nggregated 8000 bales,
Including "000 American. Tho Imports wero
17,000 bales, Including 11,000 American.
Tho market for futures closed barely steady
nt a net advance of 12 points.

NEW YORK BUTTER AND EGGS
NKW YORK. Juno 21. IlirTTKK Steady for

list of creamery. Othr-- riunllttra enny.
llenernl trado fair, llecolpts, 17,710 tubs.

ure unchniiKcd.
KllOS About steady, but top quotnllons ex-

treme on better graded. Itccclptfl. 13,273 caspH.
No chanee from yesterday's quotations.

WANTED

Bond Salesman
WITH A CLIENTELE

A. B. Leach 8c Co.
115 S. 4th Street

1,515,400

101 and '

trading wna not nctlv - ilPhiladelphia Stop F.xchange VhWwas n generally belter feeling thrn..JMJH
tho financial district as regards MSBlcan situation, which has been i

iiiiiuence on tho market tono. iri L! "Vemchts were Irregular. Koyt.- -

l'hll.lllelnllln. Ilnhtrt T.u . .

tlflcatcs mado a further response b, C.lNM
favorablo May earnings advancing.. .mn uciiiiu iiuun. j.iiko superior hr;:and sovcrnl other Issues Inndo H
gains. Philadelphia Klectrlo
changed nt 29, n block of lloo sliftr. nI
that stock rolling at that price n ?f
nnd Susquehanna common trim . ."roso n half. On tho other hand v?tM'
trust certlllcatcs lost n half. Arblirn..7p
sues wero tho most nctlvo In the rtftermJt
Klectrlc Storage was down ono at"lit ?

Lead Market Still Dull
NEW YOm:, Juno 21.-- Tho lead (,..- -

continues dull and unchanged, but an
proving domestic; demand Is reported ili
some uunrtcra. The American Rimltlne nnrt iCompany maintains Its price atcents per pound, New York, while oui.m. I

Interests continue offering the metal at Bs
cents per pound nnd, In somo lnstanw. .

"

glllllllllllilllllll!llllli!llllll
j Millions in Profits

S3

la

I

Going to

H Motor Stockholders s,
m

Ij The enormous earnings kelni
piiuu up ur ins couniry-- automo.
tillr manufacturers have full
justified tho Increased matket
valuation of motor stocks.
(J Moreover, the Increasing erowth
of tho Industry should moan a still

riri greater ennancemeni or motor-V- J
stock values, logically necessitate!

IS; hy the continued expansion of the
' gzz buslnoss,

The following are some of the
nutomohllo manufacturers who are
partlolpallngr in the present ua--
paralleled prosperity!

Overland
Chandler
Studebaker
Maxwell
Hupp

Chalmers
Chotrolet
Saxon
Pcerlcu
Rco

( Our free Itlotor Handbook, ana-
lyzing 60 socurttlos, will l,e sent
upon request. ik for 20.PL, li.
cludinz booklet explaining

"The Twenty Payment Plan" j

r uvctmeaty2curiut J 3ns (Eetahllilied 1003) S
KS 40 Exchange Place Ntw York 3 i

Hiiii!illllil!lll!lllllllll

Tax Free Investments
Our Juno Investment List d-

escribes, with other desirable
issues, Rockiord (Illinois) Gas
Lifjht & Coke Company 1st .and
Refunding MortRaRe G Bonds,
which, at present yield
nearly 53,&, and which, in ad-

dition to ample property security,
are guaranteed, principal and
interest, by a strong controlling
company.

The circular will be furnished
on request.

Edward B.Smith &Cb
ESTlBLISnCD 1802.

BANKERS
Jfcmbcrs A'cio York ana Philadelphia

Stock
1411 Chestnut Sikckt, rini.iOEi.rnu
SO 1'i.se Stuect Nbw yo

ROWN BROTH.ERS & CO. J
.FOVUTIl AND ClfESSTNUT STUEETS

;
PHILADELPHIA

Bonds for Conservative Investment

School SsirlcS of Philadelphia, Penita.1
4 genaS Gold Bas

Dated April 1, 1016 Maturing Annually Oct., 19.26, to Oct., 1945 g
Free of Pennsylvania State and

Federal Income Taxes
DESCRIPTIVE CIRCULAR AND PRICE UPON REQUEST

$2,350,000

; State of South Carolina,
4 Refunding Gold Bonds

Due January 1, 1952 Optional January 1, 1932

Coupon and Registered Bonds Interchangeable "

Principal and semi-annua- l, interest January and July 1st, payable in gold or its equivalent, at

New York, Charleston or Columbia, S. C.

Legal investment for Savings Banks and Trust Funds in New York State
,

,'
, . Acceptable as security for Postal Savings Deposits at par

Insurance companies holding South Carolina bonds secure reduction in license fees

FINANCIAL STATEMENT
Actual Valuation (government estimate) .,.,,,.. $1,351,400,753
Assessed Valuation (1915) ,..,,.,,,, 310,497,5.70
Total Debt (including this issue) t , . 5,706,160

Population (1910 Ccnius)
Now estimated ,,..,,,,,,', 1,612,000

Price Interest.

while

Was"0,"11

Itcllnlng

prices,

Exchanges

Yielding 3,92 to date of option and 4.00 thereafter until retired

A. B. Leach & Co. N. W. Halsey & Co.
Harvey Fisk & Sons Redmond & Co.

m

O
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