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f FINANCIAL NEWS........ ...
a,

STOCKS DROP ONE TO TWO POINTS
OK REPORTS OP CALLING OUT OF GUARD

r&iNpMtfon Circulated in Wall Street That New York's
V Citizen Soldiers Had. Been Ordered to Mexican

Border Responsible for Late Decline

High Points In Today's Financial News
Banks in New York gained $S0,l8i,9Si on movements of money during

hut tuetk. Gold to the amount of $3,900,000 received in New York from
G&toOma. Initial dividend of tl dectnre.d btl Edmund fc Jnnnt Cnrnnratinn'.
ShallHch-ArUon- a declared extra dividend of 75 cents, in addition to regular
quarterly of 50 cents. Cheeebrough Manufacturing Company declared extra
dividend of a half of 1 per cent. lra of planted wheat infianada this year
Ui5 per cent, below last year. Price of bar silver higher in New York and
London.

NEW YORK, Juno 16.
After tho narrow and conflicting1 movements during1 the greater part of tho

$ay, pronounced Weakness developed In tho last few minutes of trading when
reports wero circulated thai the Rational Guard of this State- had been called out
fox, service on the Mexican border. ' Thero was a sudden fall of 1 to 2 points In
irmny Issues, with Reading and eomo of tho specialties making the sharpest
declines. '

Tho epeculatlvb Interest was almost wholly absent from the Wall street dis-

trict today. Tho room traders exhausted their energy In bear operations Just be-
fore the closo yesterday, when they eold Btocks at concessions because of tho
rupturo at the railway conference.

This morning they wore waiting for outsiders to sell to them, whllo tho public
generally, represented by commission houses, had buying orders under tho mar-
ket in all tho good railway stocks on tho expectation that tho professional clement
would again offor stocks down and glvo them a chanco to buy desirable Issues at
bargain prices.

Tho room traders, howover, recalled tho old Wall street rulo novcr to sell
(on strikes or on strlko threats, but they had already taken their position and thero

was no opportunity furnished them today to cover shorts. Tho result of this sltua-- "
tlon was that trading In many stocks came to a standstill.

Thero was plenty of bullish feeling on tho coppor stocks, but thoso knowing
most about thoso Issues have fong ago taken about all tho stocks they can con-
veniently carry and It will require something In tho form of an outsldo buying wavo
to lift tho prices of theso Issues to any oxtcnt.

Two days ago Inspiration Coppe'r, on which tho dividend was to bo Increased,
advanced 3 points on concentrated buying of 75,000 shares, but 76,000 share-poo- ls

and accumulation aro not numerous enough to go all around tho coppor group.
Wide differences woro accorded at the opening from tho prices at which a

number of stocks closed yesterday, duo to sales being made ex substantial divi-
dend. American Zinc eold ex 12.60, or a 60 per cent, dividend In preferred stock,
Which was quoted at 70. Butto and Superior sold ox dividend of $10.76, and Utah
Copper soldv ox dividend S3.

Now York Banks Gain $20,184,924 on Movements of Money
NEW YORK, Juno 16. Tho known movements of money for tho week ended

With the closo of business yesterday Indicates a gain in cash by tho local banks of
$20,184,924. Tho banks gained on tho direct express movement $2,226,924 and
gained from tho Subtreasury $17,968,000. This total gain docs not allow for tho
Independent operations of tho Now York Federal Reserve Bank. As Is gonerally
understood. United States Government collections and deposits aro now placed
With, tho Federal rcscrvo banks. Tho banks received gross from tho country
16,602,945 and shipped $4,376,021. Ono of the largest national banks in this city
has1 shipped moro to than it rocelved from tho country.

Edmunds & Jones Initial Dividend of $1
NEW YORK, Juno 16. Tho Edmunds & Jones Corporation has declared an

Initial quarterly dividend of $1 a sharo on tho common stock, payablo July 1 to
stock of record Juno 20.

Shnttuck-Arizon- a Declares Extra Dividend
BOSTON, June 16. Tho Shattuck-Arizon- a has declared tho regular quarterly

dividend of 60 cents nnd an extra 76 cents, payablo July 20 to stock of record
June 30. Declaration of a similar amount was made in February.

' $3,900,000 Additional Gold domes in From Canada
NEW YORK, Juno 16. Gold to tho amount of $3,900,000 has been received

from Canada and deposited at tho Assay Office for tho account of J. P. Morgan &
Co. This brings tho total on the present movement up to $67,546,000.

INDIA. BUYS BIG AMOUNT
OF COTTON IN NEW YORK

'First Operation for That Country in
More Than Two Years Mnrket Sags

NEW YORK. June 16. Buying of sev-
eral thousand bales of October "for the ac-
count of India was the feature of tho
cotton market at the opening this morning.
This Is about the first operation for Indian
account In the local market for more than
two years.

Liverpool was a seller of October, but
the. largest supply of all months was caused
by liquidation. Wall Btreet Interests pur-
chased moderately, with a Btnall block of
January being taken for Liverpool.

The early tone was steady, with October
8 points higher and other months un-
changed to 2 points lower. After the call
there was some readjustment, October fall- -
ins 3 points and December and January
rallying 2 points.

During the middle of the day the market
was quiet The Giles report, issued at
noon, made a, bullish showing, as It indi-
cated, a deterioration of 1,4 per cent In the
condition of the crop between May 25 and
Juno 11, placing the present condition at
80.7 per cent, compared with 82.1 toward
the end of last month. These figures failed
to stimulate, any immediate demand and
tho market held jvlthln 2 pr 3 points of the
lowest In the noon hour.

Tho .market was easier after the open-
ing, owing to more favorable weather con-
ditions and a scattering liquidation. Liver-To- ol

was a buyer here, but the demand
from that source was much less active
than recently, while the absence of crop
damage reports from the South was prob-
ably a disappointment to some recent buy-
ers on the bullish views of the weather
news. At any rate, the market sagged cf
with active months selling about 6 to 8
joints net lower during the middle of the
morning.

Tea. close.
March ...... 18.34
July. ,..,.,,. 13.81
October ..... 12.81
Decambar ... 13.13
January .,,, 13.2a

pot ....... 12.0

11:00
A.M.

ih'tf
12.90
ls.os
1S.U

12 M.
13.28
12.TT
12.01
12.0T
13.14

2:00
P.M.
is'.ir
VJ.OO
13 07
13.14

Liverpool Cotton
I4VERP00L. June 16. Spot cotton to-- ay

was dull at a decline of 1 point on the
basis of S.2Sd. for d. The sales
aggregated 3000 bales. Including 2000 bales
American. The Imports were 6000 bales,
Ul American. The market for futures

closed steady at a net decline of 34 points.

LONDON STOCK MARKET

Business Most Active in 12 Months.
Prices Are Irregular

LONDON, June IS. Business In se-
curities on the Stock, Exchange today was
1M most active of' any session for 13

"Manilla. Tli markets, hpwayar. were Ir-
regular. The gilt-edg- section was flabby
owing to the advance by the. Bank of 5ng-ta-

in rates for treasury bills to 6 per
nt tor all dates In order to stiffen money

VMl help exchange.
Investment buying caused a, strops tone

In home raita. Americana' lacked stead-Jm- m

and were lower In the main because
at the difficulty between the lines and the
wnlons. The Mexican situation also hod
an effect.

Xrga sates, pf dollar securities to the
treasury continued Canadians were slow
gi4tn American, rails were mixed, but
ebangM. were, confined to fractions.

The fellog with regard to allied bonds
santlaued cUetrfuL Russians were, the
landers of the group on the war news.
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EVENING LEDGER PHILADELPHIA, JTBIDAY, JUNE 16, 1916.
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TUB LKUIOU COAL AND HAVIO1TI0N
COMPANY

puidaml N. ISO.
Tba Board ol Managers thla day declared aauarttrl dividend ( 1 per eeoi. (S1.00 eartbuxe) on tb Capital Stock ot xha companypayablo May 31, 1018. to atockho!4ra aaon tha books ot tba company, at 13 o'clock

noon. April 2. 1818, Checks will ba mailed to
ttockboMara who have filed parmanaot dividend
orders.

HENRY K. PEA8B.
Baeralarr.

BrKcm,
J11B 1UNUEIU AND

.I59VV.,A"OI,t vK
XOVTN. MIILAUELfU
Association
Aaaaciauon,

aiKBTixoa.
BUILDING

UKBUAM- -
meetlnc ol tba s(ockboldra of JhUwill ba tsld at Ihs OttUa or th.at tba aaltfhwoAt iMrtur At rA..l..fl

tA Oermantown s.va., on Ibuwlar, 3iIJ
ulloa of tba Beard, ot Directors, ta Uk actiona approval or dlaapproval of tha propoaid

tba capital atocic o( tblaAacUtIea
,. CHARLES H. PAC1R Ssntry,

STUTZ MOTOR HOLDS
ATTENTION ON CURB

Trading Active for a Time, But
Movements Arc Not Sus-

tained

NEW TOllK, June 16. TradlnB was
nctlvo for a tlmo on tho Broad Street Curb
today, but movements were not nuBtnlned
either on advanced or declines nnd the
market tone was without a pronounced
tendency. Probably most attention was nt'
tached to the trading In the new Stutz
Motor stock now being ottered for subscrip-
tion, which was traded in at EB to 60.

A number of houses on the Street wero
busy arranging- for subscribing to tho Btoclt,
which Is ofTcrcd to tho public at 66. Tho
company has no bonded debt or preferred
stock nnd Its earnings for the year aro esti-
mated at about $800,000. Tho new com-
pany will hnvo ii capitalization of 76,000
shares.

American Gulf and West Indies rrmdo
another upturn, ndvnnclng from 07 to 69H
but later fell back to 66, No one seemed
to caro what xvas done In United Motors.
At first, that stock advanced from 78 to
7814, but dropped on a few sales to 77,
Whlto Motors dropped from 60 to 68.

Tho oil stocks moved within a narrow
range and no Important change was re-

ported In thoso Issues.
INDUSTRIALS.

A,ima pTn ...................... flA
Aetna Kspioalves 1H
AJax rtubfcr Tim OR
Am-Dr- ManuMcturlnir r

American Marconi 3
Atlantic dulf & W 1 08i

da rret . . , BOH
Canadian Car Co 07
Can Cnr A Viy pref 83
Chevrolet Motor 2.10,,
Cuba Cnno Suirar "Hi
Curtlna Aeroplane .42
UrUan-Sen- h 12S
ISInentohr Tob , 42

de pref On
Emerson 1'honosrnph 13
riamiaii i.ynn ........ u;
Hnsltell k llarher Car
Hcndce Manufacturing
Inter Mer Marino .....

do prof -
Kitthodlnn llroiua pret
Maxim Munltlona
Mnnhnttan Trans
Mlclvnle Hleei-- .

23

on

87i
Oils Klevotor "7
Pnrlriin Mntnrs 27
rnrlman Illm 130
l'oola Unit lir,
B S Krcsge v I 10H
standard Motora 8
stuta 53,,
Bubmarlno 88H
Trlanalo Film 2H
United Tront Sharing ir-1- 0

United Motors 77
United Verdo 34i
U 8 li L II com a(t

do pret &'
tVhlte Motors 88..
World Film "i

STANDARD OIL BTOCKS.
Illinois 104
Ohio, 231
Fralrla llpo 217
B O Cat 2.V)
S O N J
S O N J 203

OTiinn oil stocks
Cosden & Co .'. .. 25
Chalmers Oil
Inter I'etrol .
Houston Oil
Midwest Itef
Sapulpa llet

M.ININQ STOCKS.
Atlanta
llutte Copper A Zinc.

.... . . .

4
10"4

12U

"m
Ilutto N t 2
Cerro de Fasco ..... 37
First isauonai 'CloldHeld Merger I

Hecla Mlnlnc
Howe Sound 4Ti
Jim Uutler
Jumbo Uilenslon -

Kenenck Zinc 18
McKlnley Darrash JJ
Macma Copper lr4
Mines Co of America 2tt
Nlplsslng , J
San Toy ,,
St Joseph Lead lg
White Oak 7

BONDS.
Cerro 1JJ,.
C 4 O Os OIW
Mldvalo B W

39U

'fit

NEW YORK COFFEE MARKET
NI3W YORK, Juno There was a

steady opening the cofTee market
morning and first showed advances
of points. Trading was fairly active.

market was quiet after tho opening
without special feature. There was

little selling pressure evidence and tho
market nppeared be a sold-o- condi-
tion. There wns a little buying for foreign
account tho and later tho morning
trading was standstill, but with a con-
tinued steady undertone.

June
July

Today's
opening.

Sldi
AUVUBt ........... ....
heptember 8 25
October
November 8.3.
December 8.4 2
January 8.41
February
March H..1.1
April "8.00
May 8 0S

Bid. Total sales, 7000 bags.

T

10
05

5

05

Cs

Yesterday's
close.

8.00M8.08
8.08&8.0T
8.1408.1O
8.2JU8.24
8.27M8.29

8JOB.34
8.37M8.39
8.4208.44
R

The Best
Practice for

the Individual
Investor

who wishes to be very con-
servative is to examine
way institutions invest
funds which they are
custodians.

We have written a short
treatise which explains
basic principle which guides
Savings Banks and
Insurance Companies in
selecting their investments.

This treatise will be
on request Circular

No. 400

B3.1

14

1H.sr
1.033

the
the

for

the

sent
you for

William P.Bonbright&Co.Jnc.
MORRIS WIBTAR 8TROUD,

Manager

437 Chestnut St., Philadelphia
New York Iloston Detroit

l'arl
IJonbrlght A Co. Bonbrlgnt It Oo.

PROVINCE OF
ONTARIO

S Gold Bonds
Due June 1, 1926

Price and Interest

f Circular request

N.W.Halsey&Co.
Cbaetnot St.. fblUdalpUa,

York Chicago San Francises

38H

prices

8.47(CH.41I

Life

William

101

CAST lBOIf
COSI1-AN- FillST OOLU
BONDS, DUK JULY 1B.Pursuant Montage dated

1908, tSO.000 bonds drawn re-demption WHi and accrued Interest,
Fun": 5SQ MJ"b"

Iwcnilr ponaa .iww cacn;
12 100 143 218 244 340 S24

85 401 418 J28 63T B33 128 788
Tea bonds tor each:

AM0,
i8;
09

B9
no'i
71
87

fll?i
R2

l)
lB'S

.10'i
2H
27

28

no

1
78

254
8

10
07

5
10

B

en

l?
10

ilB
OBK
07

in this

3
The

and but
In
In

on call In
at n

"S.ao

"8.80

'8.63

P.

on

1111
Ntv

PIPE &
0

1ST.
to terms ot July 1ot have beanat aa ot""" te

lor
.6 T

4
1500

3

o

4

8

is.eo

is

411

20

10

12

07

to

to

11
1003 atosa, losa ma nu

Abova bonds, with all unmatured coupons at-tached, .should ba presented payment at offluat Iruitea on or ilfr iulr , m. wheninterest tbareon "will cease. ",
OIBAHD TRUST Trustee

Pa . June 2. 1?10. """
Of ApcOPNTAltTa

CartinaJ Puhlla
B. BHOWN A

ttXXU HSIXtii TUUaiT
BUBW8 A

ZU aSewra

Hid.

Jr.

Kl

285

1.1.1

n.

100

flin.
ns
no

131

1
10T

2.12

210

BV.

HT

16.

pTANDAHD FOUNDRY
MOttTOAOE

tor

ilntlnV hm

811 824 887 003

tor

fOMPANY,
fhlUdslphla,

U1BECTOBY

Aacaontaata
UWJIEMCB CO.

1C1

6PBAKUAM

120

233
220

Sales in Philadelphia

Htgti.
10T 11 A B t r .... 65
120 llutte k 8 Cop SOU
20 Cent Leather.. (154

400 Col T A Ir ... 44
BOS B0 Btor ...,, Art

40 Erie .......... 8'H
181 Ins Co N Am.,. 2BK
160 Key Tef Co,.... in

B do pret. .... 00.,
2S0S Lake Bup Corp. llW

4S lhlh NaT.... 77
40 Lehlalt Val.i... 83..

781 'enna nit. .....,S8J4
28 salt lfr..looH
Ol Pa Steel prer.t 08

,. o 'nun t;o 41
ssyii 'nua uieo ...

7sn it T t n . .. .18
aln u.i.ine in
220 Tonopah llet..,, 4',.
110 Tonopah Mln... OH

18 Union Traction. 48H
82 United Oss Imp 80H

24?n U,8 Bteel 885
180 War Ir A St... nJ
.20 W Cramp A 8. 84.,
IDS York llwv, Id VI

111 do pret ..... 88
Ex dividend.

BONDS.
IllRh.

i2nno Am a A El lis, nau
2000 llald lo fat 8s 104!
Tnno i:in 4s 80Ufr
IOOO Leh Val iren 4s 01
000O In llav.......

BO Nat 1 Co 70,,
7000 Heading Ren 4s liBH
1000 Un t o 4s 74,,
IOOO WNY4P tren 4s.
2000 do 1st BS...10.1H
8000.York llxry Cs.. OS

Local Bid and Asked

Dnldwln

lUn .10044

Itwys
84J4

Todny
Bid.

ao pret .

nrtll. J a 30
Hurt A 80s to B4

do pret B8
Steel 83,,

Eleo Storage o;M
aenernl Asp .,.,,,,,. 34

do pref 71H
Telephono.... 14S

do t c 14i
do pref 'I?

Lnkn Hup Corp. ....... 11
Lehigh Nav 70
Lehigh Valley 82
Lehigh Valley Tr 22

do pret' 41
Tenna B8
Phlla Eleo 204
Phlla Co 40H

do B per cent. pr. .. 88
do 0 per cent, pr .. 41h

P n.T o ......12,itenaing .iva i
Bel 4S,
Mln H

Union True 43
UO I 80J4
U 8 Steel , 8BH
York Hwy ....: lflH

do rfd 3714
lVm Cramp t o , 83

SI

224
B8'4
204

8fl..

OB

glllllllllllEIIIIIIIIIIIIEIIIIIIIIIIira

J The Promising Future

Motor Stocks
Q enjoyed by Lz--I
the leidlnr
era is not only In greater
msrket sotlrity for stocks,
out alio in and la.
created sf profits ta

This mora
spplles to

Sludebigef
Maxwell
While

J Our free
analysing ou

Jaa.

mt

Mi

Asked,

Cambria

Keystone

Tonopah
Tonopah

ft

41

41ff

103S
4 7.1n

j
of

H

HI

lelng

motor
aottisl

lsrly
Over land

lOjt

Chain en

Snon

Reo

Motor Stock Book,
eonritlas. will

10(1 'i

Tie

sent upon Ask for 19 TL,
r coollet

Twenty Payment

IS
.

Net
Close, chfe.

,0!t-- ia

BSH
44

Bid. Asked.
??u io$
3(1

sroiperltr
automobile mamitactnr.

refleoted

possible
dlttribatlons

stockholders. parties.

Chandler

request.
Including expisinisg

H "The Plan"

bwsttn&dJiaffUks
(EstaMIihed 1801) 2

SS 40 Exchange Place New York

IniiiiiiiiiaiiiiiiiiiraiiiniiiE

Dated May
Principal

Fixed

Assets

Total

Chevrolet

Peerleii

Yesterday

g

IS

a

for new freight con

tlnuo to bo put out by the
the country, The re-

ported today covered
8020 care. These Included 1600 box-car- s

for the nnd Ohio, BOOO $0-t-

for tho llnllroad

for tho lines east of and 20 30- -

ton cars for tho Sumpter Valley llnllroad.
are being carried on with

the niectrlc by the
New Haven for the of electrle

The contract. It Is
amounts to about and Is for
100 The electrla
will be by white
the will be by the
Baldwin Works,

It was learned today that the
of coal for tho month to

date Is ahead of the same
period of Inst year, and this despite tho fact
that there have been minor labor troubles
at several of the collieries nnd some
of tho big hard coal during
the present week which have

It must bo borno In mind,
howover, that Juno of last year was a
rather light month In tho output of hard
coal, tho total being 5,316,102 tons, whllo
In, tho same month of 1914 tho output
wan tons,

Ono of tho largest electric power con-

tracts ever made In this section of tho
country has Just been Becurcd by the Na-
tional through Us

at Del. Tho con.

No Bonds or Stock

10,000 barrels a month
which is sold to the
Oil

Now
New t

Buuttln .Vo. JO on request.

, J 74 Now York

PHILADELPHIA,

nnTTNTRY'S RAILROADS CONTINUE
TO INQUIRE FREIGHT EQUlPMl

June Anthracite Coal Production Above Same Month
Year National Gets Large Power

Contract From Steel
Inquiries equipment

railroads
throughout Inquiries

equipment aggregat-

ing
Chesapeake

gondolas Pennsylvania
Pittsburgh

Negotiations
Westlnghouse Company

purchase
locomotives. understood,

$6,000,000
locomotives. equipment

furnished WostlnghrAiBe,
locomotives constructed

Locomotive
produc-

tion anthracite
considerably

companies
necessitated

shut-down- s.

6,130,180

Properties Company,
subsidiary Wilmington,

United Western Oil
CAPITAL $500,000

Preferred
Present production approxi-
mately

Standard
Company.

Wcljs Being Drilled.
Properties Under Option,

Descriptive

Carroll Felter & Co.
Invettmcnt Securities

Broadway,

Will Help You

L0V18 J. KOLB,
HOWARD II. V. P.
R. LEO HUNT, P. d Treas.

Company

Chicago, Michigan

JrmJ"
rl'ni"

miles' railroad, equipped

thousand
mortgage amount

Chicago, Board Directors
California

.....Vice President
Treasurer

Treasurer
Manager

President

FINANCIAL
ASSETS

Lands...
Plants

Wt,UU-i,UUO.- .t........
Quick Assets,,

I Cash ..."
.Deferred

Bond
Liabilities

tract was made with the MM...,.
Company for the lattcr's subsidiary " 1
mlngton.

was made ...
directors of the Properties 3
pani has declarer! n Hlvl.1.n. - .- v.m mi aptrenislon the outstanding common stock i5lsix month8 ending with June mWflable I to slcckholdera m JJ

23,
Whllo Lako w .Un .. l

active stock on the l0a' 'ChanK ". I"toto i2........ .,. ii yhb net nearly a i,' "!during the session yesterday, and ihSlJS
1I irnnroll,i n (...II.. t..,' Vf KrMk

yesterday. Price wersuSunchnnbeil In IVib mnWIi,," .... u. cases, .lit
Of the exceptions, Keystone $6

preferred the gain. beS??1
poini oetore tne ena of the first i aYork Itallways Issues also showed ito2l"a
mo tuiiiinuu crosamg j.e tor a gain a i, flwhile the moved un u hik"1!

Itapld Transit trust ffll
a fraction, United Qas Improvement SHaslightly nnd Electric atnrnt.. ..? J419!
up In tho afternoon nnd PhllaZlH?!
Elsctrlo wns also Up a fraction. ""

--SassYSSSBM

6

I,,,aasa"

Tii
AND SAFETY!

offer tho first
bond of a com-nan- y

whose bonded debt li
only one-ha- lf the appraised
valuation of the property,

Entire issue retired by
fund (en

years.
Guaranteed; principal,

and sinking fund, by
n whose capital
stock a present market
value of over seven times
the amount of this
Penna. Tax Refunded

Send for L-t-t.

lWistar&Stokespy
Commercial Trust BUg,

Philadelphia

THE MORRIS PLANl
It aids Individuals to carry out plansror the summer, to Improvements, to meetheavy obligations Incurring financial strain.
The application of buslncasmen's loan and In-

vestment methods to personal finances. Repay-
ments Business men's rates. State Banking
supervision. Call or write for details.

Pres.
HENRY,

V.

July
Juno

made

mako

The Plan Company
of Phila.

1507 Arch Street

TIMBER LAND BONDS
, $1,200,000 '

GOODYEAR REDWOOD COMPANY
(San Franciico nnd Greenwood, Ca(ifornia)

First Mortgage Six Per Cent. Gold Bonds
Normal Income Tax Paid by the

y

1. 1Q1i C,r;nl ,.!,... ...:. ,nio .- - ,r. t . ,nM .rn ..J NIH H
-- , w..u. cvnii-aiiiiu- mainline:,, iio to iyji. ucnonnnmions i,uuu, $ouu anu iuw.

u,,u a.,in-.iiiiiLii- ii nurrrr I Mnv nnn rvi ft.nmr. i i n.mi. . . . , i..HMn ..

National Bank, and The Trust Company, Rapids, Michigan. '

, uonds are callable on any interest date, upon thirty days at 102 and '

-- - and are registerable as to principal. s nflSSliu' "

TRUSTEES
The Michigan Trust Company, Grand Rapids

Wood Beal,

SECURITY
,, T ,issUe.Pf $1,200,000 is secured by an absolute first mortgage on approximately 30,000 acres of

fl.. iTi'W D, Licey & Company to carry virgin timber in of 1,180,000.000

inr, ,f,.wh,ch ,s Redwood, 4 Sugar Pine and 26 Douglas Fir; a double-ban- d sawmill;
necessary ro1iSinanstocknSUe Iocatcd at Grcenwood- - and over 30 of logging with,

VALUATION
7-- timber is conservatively valued by James D. Lacey & Company at $2.42 per feet, ind
J rl ?f.V asse conrvatively the values under the to over three times this en- -

155UC v

OWNERSHIP AND MANAGEMENT
James D. Lacey, Illinois ( ..Chairman of
U A. Goodyear, Pasadena, PresidentLamont Rowlands, Chicago, Illinois
T . President and Tlie C. A. Gqodyear Lumber Co.

r Ic..e.nz,eUSan Francisco, California...., Vice President,
r7i ACoiilnsi California General

Miles A. Goodyear, Chicago, Illinoi r, Assistant Secretary
u The C. A. Goodyear Lumber Co,

and
and

v Total

Assets ,.,.

STATEMENT

TJtnbcrlands $2,093,600.00
Townaites Agricultural 281,600.00Equipment...,.., 726,808.29

Assets
Investments

Current
137.03R.Fi7
240,058.32
11n'coB-- e

Charges ....,,,' 0,542.78

..$4,518,271.91

(this issue)
Current

National
.- -

movements

preferred
certlncate.

Binking

company

issue.

State

responsible

Federal

notice,
interest,

plan-t- he

T.V.1 .

.

ItltMtlMI . ,

Total ',
Capital
Surplua
Reserve for .......,,, 293,647i

FUND
The Trust requires payment into tjie sinking fund of $2,00 per 1000 feet of timber cut or

JflnXr '.Sh ,t0 be.m?dc fI.m t,rae.' ,lme Pr""- - to cutting. This sinking fund is ,,
greater than the loan basis and is sufficient to the binds when only one-ha- lf of the standinij

timber has been cut. , ,

of "''""e has been approved' by Edward E, Bartheli, Chicago, Titles' are insured by
the Title Insurance and Guarantee Company of, San Francisco. .

' ,.'",
L of these bonds guaranteed by The C, A. Goodyear Lumber
Company, James Lacey and J,

-"-- ,

Price, and all .

Geo. S, Fox & Sons. Bankers' PA.

FOR

Properties
Midvale

Announcement

SUoerlor

largest

delphla

WE

within

Circular

without

Morris

Grand

Chicago

amount

,vce

Secretary,

...........

LIABILITIES
,.$1,200,000.00'

22.624.7S,

Llablljtlea $1,222,624.75
Stock $2,000,000.00
., 1.000,000.0!

Contlnjoncica

SINKING
Deed,

approximately
retire

LEGALITY

rinc,lpa,"an interest unconditionally
A.jMackenie,

100 accru&d interest for maturities

James D. Lacey Timber Compa?'
CHICAGO, ILL,

$4,518,271.91

GUARANTY

All above bonds having been sold, this advertisenent appears as a matter of record only.

I

has

easy.


