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FINANCIAL NEWS
POOL ACTIVITIES IN MOTOR STOCKS

MOST IMPORTANT IN DAY'S TRADING
X

jRec&rd-Bi-eaki- ng Advances in Willys-Overlan- d, Chandler
'and General Motors Recessions in Order After

Gains in the General List
I Utah Points in Todau's Financial News

New York bank statement showed increase in average loans of $3, US, 000
and a decline in actual of $9,709,000. Average reserve fell (7,981,800" and
actual ?9,1S5,010. It. . Reynolds Tobacco Company declared extra dividend
of s per cent, on common elockin addition to regular quarterly of 3 per
cent England will issue list of American securities liable to additional in-
como tax. Week's bank clearings for 'country increased 33.9 per cent. Bat
silver unchanged in London and lower in New York. Price of lead cut $10
a ton. Conditions in steel market quiet. General holiday in grain markets.
More gold came in from Canada.

NEW TOIIK. Juno 3.
Most of today's operatlonn In the stock market represented pool activities In

tho motor stocks. The consolidations under consideration In this Industrial group
ro Just now assuming' such a largo scopo as to overshadow other factors for the

time, and the only Important movements Ih the two hours of trading was In tho
stocks which arc to be Included In tho new mergers and, consolidations.

Thero were record-breakin- g advances in Willys-Overlan- d, Chandler Motor and
General Motors on tho Stock Exchange, and similar advances on heavy trading
were noted on tho Broad Street Curb.

Tho necessity' of holding large lines of these stocks Intact mado violent ad-
vances easy id effect when tho buying connected with tho consolidations was In
progress.

In the general list thero was a show of strength at tho start, resulting from
hurried buying back of somo stocks which had been thrown over when the firstnews of the German naval victory wab received yestcrdn.. but tho gains modo
on. this buying were not maintained and after tho first IB minutes recessions wero
In order.

With tho beginning of tho new week tho Street and financial Interests gen-
erally will be called on to devoto most of their attention to developments In con-
nection with the Chicago convention. Tho tone of this morning's nows In regard
fo tho political situation did not carry any strong assuranco that results thoro
will bo as satisfactory as had been hoped for, but nil this may change after thodelegates convene,

Thero waa a further strengthening of tho banking situation to the receipt
of nn additional RSOO.OOO gold from Canada, bringing tho total amount receivedon this movement up to abnvn $29,500,000.

Marine preferred moved without regard to tho rest of the Hit and trading inthat stock was influenced by statements thnt tho plan of reorganization will bo
Issued on Monday. It Is understood this plan will provide for the settlement oftho bonded debt claims by an Isiun of 140,000,000 In bonds, $60,000,000 In notes andtho payment of $22,000,000 In cosh. Tho preferred stock, according to currentreport, will recclvo dividend warrants for the accumulated dividends, which willJe payable on retirement of notes after the first $3.000.000 In notes have been paid.

Reynolds Tobacco Declares Extra Dividend on Common
NEW YORK, Juno 3. Tho It. J. Reynolds Tobacco Company has declaredthe regular quarterly dividends of 1 per cent, on tho preferred and 3 per cent,on tho common Btock, also on extra dividend of 2 per cent, on tho common, thoamo an threo months ago. All tho dividends aro payablo on July 1 to stock ofrecord Juno 20.

England to Name American Securities Liable to More Tax
LONDON, Juno 3. An announcement by tho official Press Bureau states thattho Treasury will issue lists of American securities which are liable to the special

Incomo tax. Exemptions will be granted to securities loaned to tho Treasury undertho deposit scheme.

MOTORS ARE BOOSTED
AGAIN ON THE CURB

United Forced Up 3 Points.
Chevrolet Jumps 12 to New

High Price

NEW YORK, Juno 3, The same Influ-
ences prevailed on the Broad Street Curb
which were effective in causing advances
In motor stocks on the Nework Stock
Exchange. The United Motor syndicate
continued Its manipulating tactics, placing
orders for thousands of shares In that
stock on which it rose above 25, a gain
of over three points.

The high record for Chevrolet was again
lifted, that stock moving up 12 points to
272 and White Motor gained over one
point. Perlman Itlm and Springfield also
showed a strong tone, making gains of
about two points. The purpose of the ac-
tivity in United Motors is plainly distri-
bution by the syndicate, and, it Is reason-
able! to assume that advances In other
motor stocks are intended to aid in this
distribution.

What will como after the delivery of
United Motor stocks on Tuesday Is hardly

matter of conjecture. Fast precedents
Indicate that after the delivery of the stock
It will be in free supply at concessions.

Movements In other Issues were narrow
nd without much significance. Flemish

Lynn continued in fairly good demand with
some Impressive buying based on the knowl-
edge! that the balance sheet of the company
will be Issued on Monday showing the
company to be In strong financial position,
with, cash on hand amounting to more than
$200,000. The formal steps In the Lynn
merger will be taken at the meeting on
Juno 10.

Oil Issues were quiet and without Impo-
rtant change. Mldvale Steel was inactive.
Cane Sugar continued strong, moving up
en point.
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, Gross earnings of the Detroit United Rail-
ways during April were 21,278,949, an In-

crease of 1337,558 over April, 1DJ5. Net
earnings, 3386,200, Increase $34,350.

Commercial failures this week In the
United States were 282, against 314 last
week, 38 the preceding week and 341 the
corresponding week last year.

The Uank of England bought ft 1,000 In
bar gold.

rtock Island's loading at Chicago last
month Increased over 10 per cent, and Its
total loading. Including freight from con-
necting lines. Increased near 14 per cent.

Oros earnings of 35 Tallroada during the
third week of May, according to figures of
the Financial Chronicle, were 312,246,801,
an Increase of 12,511,789 over the corre-
sponding week last year,

The Bank of Kngland reports the amount
of eurrtnoy notes outstanding as 109,353,.
674, against 1101,316.971 last weak. The
amount of gold held for the redemption of
such notes rmatn.at 21.500,000,

T, K. Murphy has applied for 'member-
ship in the Chicago Board of Trade. The
state of yr. V, Ilend has posted its seat

In the Board for transfer,

Oold coin to the amount of 11,000,090
has been withdrawn from the New York
Hqbtreasury for shipment to Cuba,

A compilation by the Interstate Com-
merce Commission of of 122
railroad during April shows gross revenue
it f 209,911,900 and txpanaaa of 157,(57,409.
In comparison with 119,671,000 to April.
"911. The average number of mile oper.
a(4d was 117.696.

Th Now Tork banks gained from the
Bubtraaaury yesterday 11, 31000,

Bradtrt's says; Taverlah buying baa
jiubaided. but In Its plac ha coma a 'eady.
more orderly and yet vary large volum lapuslnea and th virtual arrival of th be
twean-siisoii- s period sees traif aa well a
Industry moving along at a Mt far above
th seasonal normal. NollW the reduced
d&mtla bur'ng tti steal nor tea iifanate SM.Ur v) iron. oUt Materlaia and
faafc --atiila aa
fla-aiefi- rifritt
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U. S. SECURITIES

HIT BY NEW TAX

IN GREAT BRITAIN

Payment of Two Shillings
Causes, Them-t-o Plow. Into

Treasury Control

NO COLLATERAL LOAN

London Still Exhibits Its Money
Power in Wnr China

Chnos Serious

By FRANCIS W. HIRST
Bptclnl Cable to Kitntnp Ledger

LONDON, Juno 3. The two shillings
Incomo tax Is provlns a powerful engine
and American securities nro now flowing

Into Treasury control In great volume.
Itobcrt Flemlntj In soon to bo In New

York, but no news has been published hero
regarding n suggested collateral loan.

London Is stilt exhibiting Its money
power In the war. Tho Gcrmnn Chancellor's
explanation Is timely. If wo look at the
land map wo must look at sen, mops and tho
economic chart of Ocrtnany.

Thursday's dividend pnyments by the
Hank of England wero tho hlgbest on rcc.... ,...,... . ,i.. ....... .i.t..i.r.J, MiHimn if iiiu tvii uvi.t.

Exchequer bonds nro attracting In
vestorn mora and more. Home railroad
slocks aro nlso fnvored by thoso who sell
American securities. Tho chaos In China
Is serious, but the July interest on Chlnoso
bonds haB been declared safe.

Politics hero Is becoming more Interest-
ing. After the Whitsuntide holidays n moro
regular opposition Will bo formed on mili-
tarism, frco speech and finance. Tho Irish
party also will bo formidable unless a set-
tlement Is effected.

As regards peace, no party In this coun-
try over will nceept defeat. Tho popular
determination Is to save Ilelglum nnd satis-
fy the French people, tho rest to bo com-
promise. Very few want tho war to con-
tinue for ulterior ends or revenge nftcr a
substantially satisfactory settlement be-

comes attainable. According to tho best
.opinion I gather, peace Is nearlng tho hori-
zon of practical politics. If so, thn existing
flnnnrlal confidence becomes Intelligible.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
Wlin.VT Hetclpts. fiO.nno huh. Tho marketwa oult nnd nominally unchanged. Quoin-tlon-

Car loin. In nxpori rlevntnr. No. 2 reil,
spot nml Jun 11.0P4 W 1.0.1V4 . No 2 Houthrn
rofl. liliWc ftll.niU; Bimor No, 2 reel. im'4c
fall mil',. No. 3 rcil. UKl4r.fi) 1 1.00t4 i rejected
A. Wlafic , rejected II. IH',4 nm'4r

COIiN llecnlpts. .Iit.nns huah Tho market
iviih dull at the late rteclln Quotations: Car
Iota for local trade, na to locution. No. 2 e.
low, 7IP'4M8uc. aleamer yellow, 78W7De.s No.
3 yellow, 7Ml7'Ae. No. 4 yellow, 724 tt
73Wr . cob. per 70 lu., MiH fffllr.

OATS Hocelpta, 15.J8 l.uah. There was lit-ti- e
trading and tho market waa largely nominal.

Quotatlona: No. 2 while, 47(M7l4c. j standard
white, 4l!MIV4c.j Nn 3 whlto. 4H445Wc,
No. 4 white. 42'4 W I3!4c . aampln oats. S'.i(P
40c: purified nata. uraded. ll''&PIOe.

K1XJUK Hecelpta. 1112 hbla and 8..2.I14 lbs.
In aackM Trudo waa alow and values were
lamely nominal. Following aro tho quotatlona,
per 100 lbs In wood. Winter, clear. II.IMIW
r IB: do , straight. IB 23ft.r0; do., patent.

B.IIOttn 8.',. Kanaaa. clear, intton sacks, 11.70V
f,. do., strulcht. cotton sacks, SB 20frB BO: do.,
patent, cotton sacks. I..t:n4l B.7B: sprtnir, first,
clear. tnB 30. do.. stralBht. ir,.40r. ilO: do.,
patent. 15 nr.fltn, favnrlto brands. Iil.'J.'.'ipn.r.O:
city mills, chokn and fancy patent. 10.2r,On BO;
c(ty mills, regular grades Winter, clear, 14 00
W5.tr,; do . Htralrht, ir,.'J.F.r, BO: do., patent,

ItYU Kl.OUIt sold slowly, but ruled steady
under light offerings We. quota lit l.i.'.r.Uper bhl. as to quality.

PROVISIONS
Therra

K I pani
little trndlirr, hut were

IIv held. Wo nuote Cltv lieef. In seta.
umrtimA nnA u I ..I.Ia .C . Wen tern. In nctH
nmoked, ytk;.; city hef. knucklen nnj
nrnoKPd nna ttfti.knucklts and tndfrnt ffmoktd. 'J7tf28c; lttham. I'JS.'IO; pork, family. 2..r0S(l. ham-t- .
B. P. cured, loose, IHttlftUc.t do., skinned.
Inoan, IBlSHc; do,, do., tmoked. 10''(HHr.l
other hamH, Hmoked, city cured, ns to brand
and avftniKfl, l8Hc.; hamn, umoke-l- . U'entern
cured. IHHc.i do., tolled, .roneleai. 3fc.; picnic
shoulders, H. I. cured. loose, lHct do,,
smoked. 1344c. belllc. In pickle, uccnrdtnv
to avrnite, loose, 10c.; breakfast bacon
as to iirona ana average, city rured, iocs no..
western cure,, lBwia'ic,; iara western
nned tierces. .HVici do., do., tubs,

re- -
14 '4 c,
uncido, pure city, kettle rendered In tierces,

no, ao in tuua.

DAIRY PnODUCTS
THEESE Offerings wera moderate hut ample

an4 the mnrket waa quit and without Important
rhanie. Quotations: New York, full cream,
fancy, new. lB'sc.; specials higher, do., do.,
fair to rood, new, 14ric, ; do., do., part skims,
UtMSo.

DUTTKH Tha market ruled firm, wlfh sup--

under pretty aood control, but wholesale
rade. as usual on Saturday, was quiet. Quota-

tions: Western, creamery, fancy
specials, 33c. s extra, 31t31'c.i nrsts, I'll ',4 M
SOc.i second. 28VitP20c.l nearby prints, fancy.
3lc. averare huh. ;i3c.s nrala, ;h.ic. i

VS&ilia.i garlicky prints. SO(r27c.i job-
bing sales of fancy prints. H7M-I0c- .

Offerlnas of fine fresh stork were
light and values of this description ruled firm.
Medium and poor stock waa dull and weak.
Quotations: In free cases, nearby extra, 2ilc.
per doz. nearby firsts, 1703 per standard case!
nearDy currcm receipts. .u.owm o,,ui excep-
tional lots. 10.00; Western extras, 23c;. per
doi.i Western extra firsts, 17.03 per case: firsts,
iu.ao$0.0 per case: Houthern. 1H.15W0.4,-- , per
caaei fancy selected candled fresh eggs were
Jobbing at SOftSQc. per dog.

POULTRY
LIVE The

values

market let hut stesdir
under moderate pfferlnjts I'ollowln aro the
quotations: rowis, iuvs W2ua.: roosters, law
14P.I aprlnjt chicken, arrordlnit to quality,
welahlns 102 lbs. apiece, 28iUc; whit tg.
horns. According1, to fiuallty. 24tP2Ra; durka, aa
to size and quality, in CD inc.: pUeons, old, per
pair, 8flrfS2a,i do., young, per pair, 2223c.

IIIIK88KD The market waa In sood shape
and firm, with supplies well cleaned up. follow.
In are tha quotations: Fresh-kille- poultry,

d Fowls. 12 to boi.
fancy selected. 23s.! welahlns 4V4 Wa lbs.
spiec, jl,i weiamna , ju. apiece. ::ns,iwelshln lbs. apiece. 214 c.; weighing B
Iba. apiece, 18U21c; fowls. In tiarrels, fancy,

northern Indiana and Illinois, welsh.
In 114 tin lba. aolece. ll'Je.t na.. aoulhrn Inrfl.
ana and Illinois, welshlnr 4 lbs. apleca, 2'ic.lsmaller sliea. 18V2uc.: old roosters,
lltHe.j broilers. Jersey, fancy. tOWBSi-.- ; do..
43o.i larVsr (lies. SSUSSc.: ducks, nearby,apr or, 22a) squabs, per dot. White, welsh.
In "12 i .7se5.lo"s whTte.
we ihlns. ttUlO Iba. Mr dot., IIU4H3: whlta
we ihlns S lb,.lr do;.. 1.1 an. DO; do.; d0

FRESH JRUITS
Cholca stock waa senerally steady under mod-

erate orfarlnfaand a, fair demand. Quotations:
Apples, per bbl. Wine sap. 13.5094: Baldwin.J4; Den Davis, I2tag oibsr varieties. 11.600i.BOj No. S. J1.2S02, Applea. Western,
box ll.2S01.78. Oranyea, per crate.
tao4.2S, Ocapefrult. Florida, per crate. I1.7S
itB.W. Irfmons, par boj, tiff3. 1'lncapptea.
Porto nico, per crata. II. 5002.60. Strawber-
ries, par ?lV?l"'. '. Ktrn Uhora
and Maryland, Btfo.i Norfolk, 30 Be. fsachea.
Florida, pa' eairrltr. 12.28 OS.

VEGETABLES
The reneral market waa quiet and withoutImportant .change. Quotatlona: Whit, potatoes.

buah. Pennsylvania. II 85CP1.40;Fork. il.SOOl.Ml atarn. II Wh'S
potatoes, per bW. No J Vlorlda. IB.B0OB.7S:
No. 3 For da,4 0l 80: No. i Houlh Carolina,hof.BOi No. 3 Mouth Carpfbis. 18.8004. Bwe.i

mrz'ism
tSYt No. 8. ,"
rnaS
fnf.hs. - Noffol!
SR'fclMSry.
2 "Wtarer?i: ou. leiiuc.

w t w- -.. t.u. .. .auflUfl.0c. Sweat potatoes. J.iuv i.r

28.

WAP,1 Pf ."mpsr No. 1, 7Ba

k and '.I'M 'VLYi.S!'.
Cabbat, pr bbl .jriotiaa. .per crata,

P. JC5" ""'."jlL'i. yysiw, j'ky.vi. .

! 288
kjt. 23c 0vlrslnla. par

.S"Dworin5rrVu. ..w--- - .".t.wj.sil. qo..

Florid, par baakef, jISQOl, BeatiVjKrth
Carolina, par IW bunchaa. 1804, do, Norfolk.

tHSBLSSff

SMaHra

inchr-FaB- cy. iBdiOc. I
10c Muahrcoaui, per

LIVE BTOCK QUOTATIONS
nilOiOO. June 1. HOQB Hilr.l. ,, mui

JUrfct". Wt.Je- - l.wr. Mfjfdad butei
"jav f)i rtijuh

731 iM, p
,VOT-it.M-i ?S feeders, H.gam

R.wiMPK'Iw W8 .Taxasav

KiiSefaS'WSWsT'
nru
itifM

norjoiir,

basket

umm

'if

Sales in Philadelphia

che.

.10 Jen Arh' pr., 71' 7i y,.y
60 enn Cop .... B3Ti Mil 63
12 1'7 Tel pr.... J8 eg fs ft
20 xn Hup Corp io 10,, IP t

I Th In Co cm pf 43 48. 4J J

422 Phlld Klea .7. 28 j 4- -

350 P n T 10 lstf 1 Tl120 rtcadlnf, .,,,,.101, lOOV. 100S
102 Ton II" 4K 4l ,4,i .....

I tin Trao .,., 41 4lfi ijii H
io fj n i 88 1 88,, J., ;

2600 U 8 Hteoi ,.,, 84 88H Sj M
ho vramp sons, s.i't s 5'.'al Tone rtwy ... 14U 14 14 H

Tolat lf. 4403 hrt, rraprnl with 6082
fharn laat Halnnliiri Ihln Wfflc, 49,782 phareai
Uat week, 00,880 oharfa.

High, lutrr. Clou. Cns.
200 aim A nl B Klh 03M 02J4 W
ooo ntr 4s, inia C 102(4 loafs

1000
iooo
nooo
9nrm

14000

Key Tl 1st Bs, 08't ,nJt JJ ."j,Uka Sup inc lis 01 ,811 ,3l!j ftlh N con 4's 02 loaj. tpj
,li V n 4V4.10W 100H 1004

nn I)r
4U inott.aha .. ' f ..'.!'. i " :r. -

juufi i'a ft sti nt na.ioti
xuyti i'n a Rri Ba.1021
700o it.sd n 4,... nr.
8000 tin nr Inv Bs . 7oi

K iRl

Total aalfi, 810.200, romnsrf A fSI.OOO
lal Hahirrtnri S318.600I Uat ttrfk.
a.nvov. inifl wrrK,

Local Bid and Asked

rialdwln
do pref,

riuft & flus t c. ....
do pref t

nmi, j o ....:...,
Cambria Rtcel ...
Klectrlo Htornge...
(leneral Asphalt . .

..do prct
Keystnno ' Tel

do tr ctfa
do prof

Lako Hup Corp . . .

Irfh Nav
Lh Vallay
'.eh Vnl Tr

do prof
renna, ..... ..,...
I'hlla Klec
l'hlla Co

do r, per cent, pr,
do n per cent. pr.

P 11 T t c
Heading
Ton llelmont

rets.

nllh

Tolr
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Union Trao 4IH
11 O I ., 88
If 8 Hleel MH
York Itwy 13

do pref 80
Wm Cramp t c HIH

m

Yesterday

4J8S
..110

til.,

ity,

S2ji

.looii 101.

DE3IAXD FOIt COTTON (JR0WS
S00X AFTER QUIET OPENING

July, Supplied Interest With Ger-

man Connections, Soils Fast
NKW YOrtK, June a. With excep-

tion trading July, which actively
spot Interests Southern

Iiouhok, cotton mnrket smnll af-fn- lr

hold Btcndy
prices points lower point higher.

Nearly July cnll, eutl-innt-

from C000 bnlon, sup-
plied Interest, with German con-
nections, nlthotiRh operator times

represented prominent financial Insti-
tutions.

After nelllna been completed
market tool: better nppearanco

demand Increased, ho thnt
first' minutes trad prices

advanced points from
opcnlnrr.

Weather condition!! fair, ex-
treme Northeast having rain with
promised Mississippi. Tem-
peratures slightly lower,

Liverpool cables lower than due, be-
ing unchanged points lower against
expectations gains points.

receipts cotton ports
day estimated 12,00(1 bales, com-

pared with 8847 baled week, 15.32E
bales year 0343 bales 1914.

Hose. Open.
March 13 0,--i is tin

12 ns
October ..... 1270 12.01
lleremher ...
January .... 12 02
August
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July 12.S1

I2RS 12.M
12.nl

ir. 12.112
HPOt

82j

h;;

83t4 R3i

High,
la Li
12.112
12 711

J

12,09
12.7U

T.OW. Close
IS.
12.112

12.0S 12.711
I2.M ir.ni

12.00
12.62 12.70

12.6.1

Liverpool Cotton
liIVKnrOOFj. June Spot cotton today

wnB quiet and unchanged on tho basis of
8.43d for mid-upla- The sales aggregated
4000 bales, Including 2930 bales American.
Tim Imports wpro 8000 bales, of which 7700
bales were American. Tho market for
futures closed quiet, net unchanged to 1&
points lower.

Cotton StntlHtlcff
NKJV TOIIK. June 3 Tho statistical position

of cotton la aa follows:
Tl!ll.w,,!!:ki f1' WMk L1 yer,

Tot visible sup. 4.335,011 4 r,2.1,270 t.r.O0.1ii2
Of which Amts'S,01l. 011 3.081.270 4,718 132Total In slshti.

June 2 11.330,101 11,801,284 14.580.001

LONDON STOCK MARKET

Naval Engagement Affects Business,
but Soiling Is Light

LONDON, June 3. A weaker tone was
noted In securities on the Stock Exchange
today, but business was dull. The markets
wero affected by the naval engagement
There was no hevy selling, however, nnd
the trading was without feature. There
wan a disposition to watt for further news
on the bnttle.

Tho d section was softer. The
Treasury announced n fresh form of bor-
rowing In the shape of one and two-ye- ar

war expenditure certificates of 1000 pounds
sterling and upward. This gives a complete
range of war securities from short dated
treasuries to flvo year exchequer bonds.

Americans were Irregular, but lower In
the main. The Treasury has been

by the recent heavy sales of dollar
Issues. Only buying prices are quoted and
quotations for the leading common stocks
are not announced until the arrears have
been cleared.

Tho'home railway group lacked steadiness.
Houlh American lines were quite. Allied
bonds were maintained.

NEW YORK COFFEE MARKET
NKW TOIIK. June J, The coffee market

was easier" at the start this morning with
first prices 2 to S points below last nlght'a
finals, Cables were a little easier and
there was scattered selling by commission
bouses as well as European Interests which
accounted for the early decline. Salea on
the call were 5500 bags.

May ..., .......
June .,,..,,.....,.,.
July ., ......... ..
Ausust a....,....,.,.September ,,,.
October .....,,.,
November ,.,.,.,,,,,,
December ,,.,,,,,,,,,
January .,.....,.,.
Kabruary ,.,,..,,,,,,
March ,,..,.........

riONDS.

April ...,..,., '8.78
Total sale. 8000 bass.

ep!4
Ki'.'H

T

100,

Taatarday's
'Sinn

.3008.4.0 8.81
i'.v hiS.DU
8.03

. ,. ,,,
a.'eVos'.Vo

8.70 8,80

bolted

payable

m m

Today's

08.48
S.D4US.DD
8.B808.BU
B.imQB.eT
8.7108.7.
B.74UB.77

8.8i
8.84

Wheat and Corn at Liverpool
, TjIVKJiPOOXj, June is Spot wbea,t wa
weak and unchanged today, tterri
quoted t lis, Sd, j No. 1 Northern Bprlngr
Chicago, lis.; No. 2 hard winter. IDs.
Na 2 winter, 10s. Ud.j No.T Northern
Manitoba, lis. Id. i No. 2 Northern Hani,
toba, 10, lid., andNo. J Northern Mani-
toba, 10a, Id, was quiet and un-
changed, American mixed quoted at
10a, d. and plate at 10. Bd, '

DIVIDENDS DECLARED
Twin. City .Rapid Transit Company, reruUr

1 is .par cent, oatta common stockauartariy
ana t per cp- - oris. prsierrea

Iljht and Hallways C
SWIIIII7 W 71 jest VfU., tU
itKck. 18.

July IB to at

Haeta

ni.
41
87

14

111

13 00 13
I2.5H

12.00

3.

SO OR.01es.sj
08.88

R.B3 08.68

8,88

with blue

Id.;
red,

Corn
with

or
Mck. iteii,a Jua. 12.

'ompauy. reiular
rs(. srsiarraq6ck el racjfii

JIlDln. Compsoy. rooqtbly of Iff. calmhara, June 20. Vn May 20 laat a,
dend of 10 cunls a share was BJVmartem tu coiujauy." raiuUr iuirlrlycar ent. oa m.frul. luavAl, Jl i -

jKMk sf Fser4 Jas li. iaab d Bet Omt,Cvb Cim mmt &mmr. ravuu awutaww$u&jkmmntr (wr tt

REQUESTS FOR QUOTATIONS ON STEEL "
AND TIME OP DELIVERY LESS URGfe

Some Foreign Demand, but European Consumers Areftl
Anxious to Place Urders weeK uiosed With Quiet

Trading on Local Stock Exchange

Conditions In the steel market re quiet,
request far quotations nnd time for

being less urgent than for some
months. There Is nomo foreign demand,
but the Kuropean consumers nr; not as
anxious to place orders for the future as
heretofore and domestic consumers also are
less urgent In their demand,

However, the business being taken by the
leading Interests Is still somewhat larger
than the production, despite tho heavy In-

creases mndo in plants and equipments
during the last year,' which has enlarged
the productive capacity of the country con-
siderably,

OfUclals of the steel companies say that
they are entirely satisfied with conditions
as they lire, as they dre booked so far in
advance that the smaller buying" a giving
them a chance to get "their bearings."

HEAVV GOLD IMPORTS HAVE
LITTLE EFFECT ON STERLING

Ncnrly $10,000,000 of Yellow Motnl
Cornea in in Week

NEW YOnif, June J. The fact that
nearly 110,000,000 In gold was received
from Canada during the Inst week, to be
exact 19,838, UOO, was reflected to only n
very slight degrco In tho market for ster-
ling exchange. Tho Imports bring tho total
receipts on the movement to about 127,000,-00- 0,

Tho market genernlly wns extremely
dull nt Intervnls, and Trench exchange ad-
vanced relatively more than sterling.

This Improvement was attributed to
progress mado In tho mobilization of for-
eign securities by the French treasury.
The National City Hank, In Its monthly
circular, says that It Is assumed the Imposi-
tion of tho 2s tax on American securities,
Is duo to the fact that offerings of securi-
ties on tho British Government, which came
first from corporations nnd other large
holders, hnve fallen off of late, and that
tho British treasury believed important
amounts are still held In Grent Britain.

Although tho treasury has been making
salea from time to tlmo In the New York
market, It Is not believed to have anywhere
near exhausted Its acquisitions, and the
new announcement probably does not fore-
shadow unusual offerings here.

Tho securities are wanted ns a euro
means of creating offsets In New York
ngalnst the enormous purchases that are
being made by tho Allien nnd they will con-
tinue to bo sold or used na collateral hero
as credits aro required.

The market for foreign exchnnge this morn-
ing was exceptionally dull, nnd the prospects
nro business will bo sluggish all of next
week, owing to tho fact that after today thero
Is no mall steamer avallablo until Satur-
day of next week. This will no doubt re-
flect somo dulness. This morning sterling,
francs, relchsmarks, Swiss. Vienna, pesetas
and guilders were unchanged. Italian
exchnnge and roubles wero a shade
easier, while Stockholm woh a trifle
firmer. Quotations: Demand sterling,
4.76 4.75 13-1- 6; cables, 4.7G
4.7BV4 ; frnnc cables, B.90-- ; checks, B.91?J ;
relchsmarks, 77W77t; llro cables, .35!chocks, 6.36; Swiss, 5.22 14 for cables,
checks, 5.23U-- r Vienna, I3.20ffl3.30 : Scan-
dinavian, 30HfQ)304: pesetas, 20.10
20.20; guilder cables, 41 6; checks,
41 6; rubles, 30.405Ji30.CO.

NEW YORK BANK STATEMENT

Average Loans Increaao $3,432,000 and
Actual Fall ?9,700,000

NITW TOntf, June 3. Tho New Tork
Htntement showed an Increase of 13,432,000
In nverago loans and a falling off of

In actual loans. Average reserves
fell $7,081,800 and actual decline'' JO, 125,-00- 0.

I

TfOan .........
Demnnil depoalts
TJm4 deposits . .
Reserves

fians
nemnnrl detmslts
Tlmej deposits ...
Heervfs

'Increase.

ACTUAI

CLEARINGS UP 33.9 PER CENT.

All Contribute to Gain During
Last

Ilank clearings throughout the country
continued to expand the last week,
the total being 14,335,535,462. against

In the same week of the previ-
ous year, a gnln of 33.9 per cent. Philadel-
phia was third. Details follow:

101 1015 per
New Tork..
Ilnston
Philadelphia
llalllmore ..
Chicago ....
Ht. Louis ,.
New Orleans
Seven clllea

AVBHAQB.

S

cent.12.200,800.080 11,808.110.874 87S
184,870.922

282,030,232

101.D38.nA3
lao.mn.Goi
231,780.111

12.8,47,242

Other" jrt,(,;','M3'W8'lM 12.180,838,802 84.8

ToVlVtolL "8'2T,'8 W.m.SM 87.8

IV J8'588-829''8- 12.884,804,788 85.1
To't.yif'cltie.'"0'620' """"O "for 14,888,803,482 18,238,010,281 83.0

Local Reserve Bank Statement
ofPhiladelphia at tha close of June 3aa follows:

nEsounciss.
Oold coin and

In ............ 10,800,287
Clold fund ba.nca .,-...,..- .,

nold redemption fund. ,
nolea, all- -

,.(, !,... ..a..,,,,.

week.

ef'ha Dank

vault.

Iveaal tender

Rommarclal pa , ....
Dank acceptances '"'''Total bllla discounted
..and bouahl ,, ,.
U. H. bona. .,....,,,,, 4.000,Municipal ,,,,

Total .. 4,029
from other' ' -,Mva

federal rtserv. poles on
hand .,....-- . ....

Notes ef banks
and other, re- -

banka ..,,,,,..
All other source ......

ilabllltle

180.D74.ft72

SH.ni8.B0U

76,060,180
21,330,810

24.BB1.241

S8.I80.310

earttflcatea

settlement
12,114,000

60, 000

8no,803
par

0.281,507
(W)

warranta 4,014,928

,ervj

183,378

2t,48
18.880

Derrense

S.242.000
LMfin.ono
7.701.800

tl.70O.OOO
23.71)0.000

4,2411,000
11,12.7.010

Cities
"Week

during

28.8

40.8
18.1
68.1

Federal Reserve
businesscompares

018,1188

national
federal

Slay 28.

6.709.803
14.881,000

BO.OOO

788.708
22.878.85rt

1,038.747
8,402.044

847.701
4.000. OOO

078.784

Investments l.01 18,078,781Due Federal
B,D:v,BS0 4,032.834

188.118

so n?s
181,781

Total rsourc ....148,184,818 344,414,207
I.IADIUTIES.

capital paw in ,...,,, SB.2K.050 18,218,100
iv.M,, upv,,an( ., ai,vi.a.fl SO. IIS OOL
Government deposit. ,,, 8.887.218 3.081 823All other .... P.48I 413

Total liabilities ... .148,184,818 144,414,207

BAftK CLEARINGS
Bank clsarlaaa today compared with corresponding- - day laat two Tears!meu ibis. itu.Philadelphia. 180.330,828 119,888.188 124,839

Boston ..., .21,21 37.887.74 '28.B2U.880
Nt Tork ..8O,747.B0t 840.8S8..83 2y,880.12

' tea4 Cut 910 a Ton
NEW tonic Juno . The American

Smeltlnf and Ittflnlnt Company has re,
duced the price of lead V,c to 7a a, pound
New York. This cut is equal to 210 a ton,

Jersey Delegates Leave Tomorrow
Many of tho delegatea and alternates

from New Jtreey to tha Hepubllcan a!

Convention will leave for Chicago
at 2 o'clock tomorrow afternoon or tha
ParihandU express. The Jersey FregTts-ly-

wilt leave on apectal train over thaLack&wannz, from lfoboken on Monday
nlfbt.

Mar Double Capita; of Dredge Co.
CHlCAqO. JUB .n U Mported that

the Great LaVe Dredge nd Pock Com.pany contrapUt doublino; its capital stock,
the new lua tif be balf preferred Hnd theramatatUr coirunon. TIj aoaipuny was In.rMrrM la fyw 3tw May J, mtand has mi vtuwl4 mpitl at iyu.mLSt jail nnj rtiaaa,

TCor nnme nrtlrlea nf attnl 41....i, ::."! ; .7 -- ; . . "'"o is a 121unuen inrgo nemanu nno a mihat...,!?
amount of business Is still in i.m
producers, so that tho steel compani!: IHl
assured record earnings for many momiS

The week closed on the Phllartai-- S
Stock Kxchnnge with quiet trading
ers did not show any disposition to iiiflltV HUM rtArMtMlttMBMla Ft a '"MM

changes wero Irregular, Cramp wtlflcales roso n half early in the flrii 1.3Philadelphia Itapld Transit tni.t,cates were unchanged at 10, and York r.Si
ways common slipped oft a half liSS
Pennsylvania Itallroad. nn , nil. 'H
showed a gain of moro than a halfH
some of this was lost later. Hadln4;S
more than a point Most nf it.. .5. 1?1

wna In United States Steel common, fe-ttle stock onlv showed n. rm,ii...i ..

GENERAL HOLIDAY
FOR GRAIN MARKETS!

Observe Preparedness Dav'jf

v West and King's Birthdnysl,

Bt in
rnlril

unio

in ouiiaua

...,,

WKATIIEn CONDITIONS
'A?V'!lK' A" this melt,!

.llnresii mornlnriijlt
the following weather rendltlsneil

f'nnndlsn Northwest
Knrthtreat
MMille M'eat
Houtline.tftpper Sties. Valley..
Imrr. Miss. Valley.

Preelp.

rl
Vnlirr prrrln.

The fnllowlnr nree Inllnllen
wns renflrlfflf. .01 at Vnlenfln

ns
St

3

Hwlft Ciirrrntt .2(1 at llnltle fnnl

ir
.01

rAT''1 Msdlnoni:or?"jysf.,-10- . !!Chlrmoi ,80.Vi
JSTsnatlllei .00 nt 4orlni ,74
nslll .nt nl'l nliimlmal l.os nt lm.YZ.T)

Cairo,and 1.2J at '"W

A general holiday was observed In lb
Important grain mnrketA In the Unltal
States and Cnnada today. Preparedness p;j
tades wero In order In large Western cities, 3

una mo rung h niriiiuny was tne event It
tho Dominion. Tho only market In iie!
was tho New York Cash Trade, and is.
amount of business transacted wns smilt'SB

niUUlljr UIIUUIIUIIU WUO IIUICU III WhHf
at Liverpool, tho navnl engagement olfiet.
ting weakness In tho United States an'i),s
Winnipeg yestcrdaye Winter cargoes InW
i,ngiisn marKet advanced aa. ana Manltolt

A -.- .t.1 ... ... . ,3
4v i.u,u nuvu fiv(uim uvcr H.I1 CXienXlTI

nrca in Ilussla nnd Injury was fersl,
Drought continues over nn Important'arsT
In Australia. English Interests exptet
largo world's shipments for tho week. nA
a further Incrcnso in tho- -' quantity on

Corn at Liverpool wan dull but steal?
Tho American wenther map thowri

cloudy and cool conditions in the Nortii.
west and It was generally clear clsewhesi
ovor tno spring ana winter wheat States.

Tncro wero no statistics.

LOCAL MINING STOCKS
TONOPAU STOCKS.

Jim Ilutler
MarNamara

Ildnny
Mlzpnh Extension
Montana. ,
North mar
Tonopah llelmont
Tonnpah nxtnelonTonopiih Mining
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OOLDFIKt.D STOCKS
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NEW YORK nUTTER AND EGJ3S

i

mi

NKW TOnir, Juno IlUTTEn Kxceh,
euppnrn. uuu iraums ana general inarKev wea--
Rfirelnts. 8(11 Kxtrn. .InUr.i htsher acorlsc
31i'.11'ic: Htatn dairy. 20(5 O30c: Imiutal
creamery, 2BV5 ii'Mr, SB

KCJOH Huh armies firmer, medium and loifl
quality Irregular. Itecelpts, 28,013. QuoUtral
uin.iinilt.cu

Wo Own and Offer

Hudson Co. (N.J.)
4s I

City of Chester (Pa.)3
4y28

rarttoulan on application

A. B. Leach & Co, ;

115 South Fourth St t'

Philadelphia ;

Charles Bender & Co.
INVESTMENT BONDS

Members Philadelphia Slock EschaMS
NORTH AMERICAN BLDO.

LKOAI, ADVKKTIHKJIKNTH

,9t

R5N,N T,1K coubt of cojijio.v pixM

tf. NL- - h tBt tounly af 1'hlladelpkls.j
March Term, 1018. 'o. a,i

Notlr la hereby liven that an application J"
be made to tha above Court on Monday. Ji5,b
1918. at 10 o'clock a. m.. under tha provJjW
of an act of Assembly of th Commonwealta JPennsylvania, entitled "An act to proild fpr JJJ
Incorporation and regulation of certain corponj
tlona," approved April 20th, 1874, and tha JK

lereto. for th charter of an lolfooi
iratlon 1,1 ftLXimn 4Uhllti.l.lnhlui lVft.1 Mf

Teitlle Asaoelatlon." tha character and oW

oi wnicn is lo promote
persons,
lurcnase,

itf

and corporations eniadsale and manufacture ot wool,
for. protection and ancour.nren.ent
trad and commerca, by for""??improvement of condftlona relatlns th
ne... aiaDiianin( uniformity nvCTand usase of. said bualnasa. and by foatariM

irani. anq irisnaiy intercourse imonibers and with those with whom Ibey have
ainrl IkaXIaa lulcnAaa linla

and enlor all the rights, benefits and
learaa th. said act of Assembly and "fmenta Th. propoaed chart.r now
tha ofllcs of I'rathonotary.

rnopoSAfjJ

"" 'BolWteM

IB KAIUVAY COJIPAI.
l'.nilavlVflinlA llult.Aa rnm.n-- . Tjiaaea.
Work appurtenant abolishment of
tieala.1 nrorkaajla Ia. thm wn,v unrtat--

lowlna contract will received at oJ
vni.( engineer, itoom eoi. Jlr0'!,,.MlBUtlpn. 1'hllid.lphla, uoiu June IS,

11. o'clockV(, Contract No. for aradlnaT,
and appurtenant work for chanslna"Iracka froni Mint Mutti Ot JrvtChaatnUt Hill filatlnn mwA .An.l..

lln ol Hlsbland and fcHmlool
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blddl
yni

n.A..Hll- -

Hand

J.

firms

Ian, apeclacatlon
may DhtalnH

Knstn.ee. Iloem fin?

siih.

vHi
M.nl, mlP1"
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