Y

UPWARD MOVE IN WESTERN NEW Y¢
UP\;&%DPE NNSYLVANIA R. R. CONT{}

Stock Moves Up 2% on Reports That Pennsylvan
road Is After Securities in Hands of Public—Rgg
Transit Trust Certificates Again Strong

»
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[GERMAN VICTORY
UPSETS THE CURB

Sales in Philadelphia

Nel
Mo, LoRv

New York Bond Sales
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} ISSUKS DROP 2 TO 4 POINTS o
N NEWS OF GERMAN NAVAL VICTORY

lest Losses Are Sustained by the Specialties—Many
‘Wide Advances Scored in the Trading During
: the Morning Session

General Offerings Folow at Con-
cessions—New Top for
Chevrolet
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Thir In divlded Into 20,908,000 4
gnge b per cent. gold bonds, dae
1. 1037: 310,000,000 jrafiarn] fond
per cent. gold bonds, dus Api) 3
$5,405,000 Incorme Mortgage niwel
B par cent. gold bonds, duis Apell g
Monat aativity In the trading
'‘Change todny was fgain |n
Rapid Transit  trust  eert|
gained nearly a half point bty
The buying of this larue e
the expected good sarninga fog
of May, It wne mild In the
that the earnings will ep e
vorably with the same month af
vious year. and, In facl, the cas
tatlon ‘Ie that thers will be nibess
srenans, i
First eales of Cramp trust sl
wers mnde at 85, unchiniged, nrid a
frootlonal gain  wae  recorded.
SBtorage Battery wad also Unehang
Ing, on the other hand, moveqd p
ally In symputhy with the 1 )
stock In the New York LT T
Valley was a wenlt Isaus Hmﬂni
trage issues, Tosing nearly a ha
midday Both Cleneral Avphail g
and preferred galned a noint, iy
fall 1 point. V4

Ohlaf iriterest In the teading on the PT;:.::
adelphia Stock Exchange today Was cer
tred In Wentern New York and Pannayi-
vania stock, which continued the advance
of yestsrday, goltig up 24 points befors
noon, wn ndvance of 6l for two days

The upward move, which wae prought
About by the changing handa nf 3R ahnren,
was aocompanied by rumors that the Penn-
aylvanin Hallroad was teying to buy the
company's stock, which s in the hands of
the publie, so that the rond can be taken
over by the Pennsylvania

Reports had [t that the rond would go
under the Pehnsylvania's control under the
eame lines as the Philadelphia and Erie
and the Northern Central, For the West-
ern New York and Pennsylvania income bn
B0 wam anked against the last sale of a8
during the week of May @

The authorized capital stock of Wenatern
Neow York and Pennsylvania Ix 20,000,000,
with & paf valve of $80 a share. OFf thia
amount there In oufstanding $19,072,768, of
which the Pannaylvania Rallroad owne $10,.
139,001,560, leaving §63L.764.50 In the hands
af the public. The company’s funded daht,
according to the latest avallable fNgures,
Is $10.685.000

NEW YORK, June —The trading on
the Curb market today wns variable, tha
tenor of the markst belng wpset In the nf
ternoon by the German Admitalty an
nouncemant claiming a notable victory over
the British high wseas flaet. | This news wan
a sEntimentnl shpock and was followed by
genernl offeringe At conte=sions of nll the
leading linues,

Befors that announcement was
there was varfous trading In the
ntocks, with Chevrolet advanoing 10 points
to 463, a new high record, and United
Molors was active und strong, ranging from
701, to NPy Parlmiand Him, Saxon and
White Motors wers nil netive and sirong.
with the last named nstock moving up o
HR by,

l:nllrtn of this group the markel gener-
ally showad a sageing tendancy In the Nret
haif of the day, with the oll stocks yislding
moderately under sminll sales and Fleminh-
Lynn yielding nbhout % to 8% (uha Cane
Sugar whowed 4 better tons, moving up one
point to fAYy and the praferred rome from
fdYyy to OB
The trading In these stocks was Influenc-
ol by the current reporis of aringements
for elossr aMiintions between (he Cuban
producors and the Amernecan Sugnr Hefin.
Ing Company. Midyale Steel nlao showed
A firm tone, making a fractlenal galn o
G2, When the pnaws of the naval batlle
wig received thers was h genernl with-
drawing of bhids all through the list, and
for a time the entire markel wis unsettled
INDUETRIALE
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High Points in Today's Financial News

in New York guined £6.388.544 on movement of currency in week,

and Maine Railroad asked Fublic Servies Commission of Massa-

ehusetts for one year additional to complete reorganization of eystem, Inter-

nat Salt declared extra dividend of 1 per eent. in addition o regular

tarterly of 1-2 of 1 per cent. Price of bar silver lower in New York and

Another advance in price of Weatern New York and Penngylvania

Detaile of new $200,000,000 aite merger being worked out. Bank
France gained gold and lost silver in week,
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NEW YORK, June 2.

The day’s trading In the stock market wns marked by unusunlly wide fuctua.
tlonia and by abrupt changes In the market tone. The advances, which attracted
Attantion in the early trading, Included a gain of 19 points In Willys-Overland,
Which sold at 284, and upturns of 4 points In Norfolk and Western, 5 pointa in
Marine preferred, 0 points In “Big Four” and from 1 to more than o pointa in
many other iemjes,

These gnins cuueed o good deal of bullish enthusinsm during the forenoon,
and, although there was n recession. nround midday, the highest prices were
reached in the early ufterncon before (he announcemont of the Gerinan naval
vietory was made by the German Admirally office. This news at once eaused
hurried selling from offices handling extensive wire svstems, local commission
houses and by room tradors,

There ware rupld declines in many stocks, rankging from 2 to 4 points in the
unual adtive Jssues, with groater losses In severnl of the speciaities. Including
Willys-Overland. The nearby demand when {he mirket woas advancing was with-
drawn, leaving many stocks without sipport at sround previously prevalling
prices. im0, Sinm & BE A

It was hardly necesgary to express the opinlon that the German naval vic- LU e O P
tory was looked on with exaggerated Importance and the speculative element was ':::::: :\..'."' M x 3
blind to the fuct that similur disnsters had previously been sustalned by Bngland a8 :'.'.i,.:‘n:" 1
Oh some of the seven seas, including that off the Bouth American conat, but which Mo NCY L8 Ak
was followed by more ngrressive English nction and victory, l'{?::.'::: x |‘ '|-:,.H 7

The market, howover, In sensitive to war news and it was natural that this Jo N ¥ City 48 1028
hewn, coming In the nature of a surprise, ghould have all the more pronounced
effect. An adjustment of trading to war conditions ns they exist may be expected
ever night,
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RATES FOR MONEY

Call,
Now York ' oa
Plladeiphin

Banton e T b ga'
Chicago ... .. iy oy

FOREIGN EXCHANGE

YORK, June 2—The market for
forelgn exchange In the early dealings
ruled qulel, Stearling and French exchange
ehowed stoeadiness, Scandinavian and Span-
Ish exchange moved a shade higher, and,
on the other hand, rubles were alightly
ensler, otherwise there wan very littls fent-
ure. Quotations: Demand,  sterling,
.75% ; eablem, 4.7614 ; franc cables, 5,901y ¢
checks, G.0115; relchamarks, 77 1.16;
checks, 77 1-14@77%; cablen, 6.045;
checks, 6,306 6.3615 ; Swias, 5,328 @5.20% ;
Vienna, 13,266 13.20; Stockholm, 30.08 and
an.ie6; pesetas, 20.104720.20:  gullders,
41 T18G 40016 rubles, 30,86 30.60. The
rbove quotations for pesetan are the high-
est roported (n several waeks,
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Carroll Felter & Cq |

Securities Service Specialisre

74 Broadway, New York
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Details of New $200,000,000 Auto Merger Being Worked Out
NEW YORK, June 2 L. G. Kaufman, president of the Chathum and

Phoanix Natlonal Bank, 18 financing a new nutomobile consolidntion which will 101 ts 1iM1%
take over a controlling Interest in the Willys-Ovirland Company, the Chalmers bl 1000
Mator Company, the Hudson Motor Company, the Auto Light Company and proh- : X ; “An t w3l 93
ubly the Fisk Rubber Company. According to present plans, the new company
will also acquire a substantial nterest in the United Motors Corporntion. John
N. Willys, president of the Wilys-Overland Company, will be at the head of the
new organization. The new company wil have a capitalization of more than
$200,000,000. Detalls of the matter are now being worked aut and an ofclal
announcement will be made =oon.

Erie to Issue Equipment Trusts

ALBANY, N. Y. June 2—Permisaslon
wae glven by the Public Service Commis-
slon to the Erie Rallroad Company today
to Ipsue 51,260,000 equipment trusts, the
procesds to be used to finance the purchase
of 1000 50-ton self-cleaning hopper cars
from the Standard Steel Car Company and
three locomotives from the Lima Locoma-
tive Carporation. The equipment will cost
31,632,685 and the BErie will pay $282,685
in eash on the cost,
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DIVIDENDS DECLARED
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Laks Torpodoboat Cotpany.
ulnr meminnnunl of 3 per cent.
y athitle, payvabie June A0,
20 and re 1 June 30
Cantinentul Rallway  Company.
reaular s=miannual 33 por share, payvable June

A an regintered Mav 1 Hookn do not clome,
Rubiber Goods Manufacturing Company. regs
ular dquarterly of 1% per ¢ontl. on the preferred
wioek payable  June 186 to stoek of record
June 10,

American Car and Foundry Company., reg-
ulnr guarterly of 1% per cant. on the preferred
nnd 4 of 1 por cent. on the common alock, pay-
uhle jlll" 1 1o stock of record June 10,
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New York Banks Gain $6,388,544 on Movement of Money BO00 Saten Pre oy
NEW YORK, June Z—Although there has been received in gold from Canndi 1M 4" ov O
since last Friday 89.836.000. bringing the total to date $27

i Paspenger
4
fitls 1iinols
" Ohlo

AR 51 Ml .

do” o .1”“-: 1;;55 g0 o R iearai

thy rid 4n « Wia 8B 0 of New Jersay |

7.086,000, the Subtreasury South Rwy gen du... ,,'.:;: 15}.. B 0 of Now York ... ooeoii'!
Batith Rwy con & :

shows a gain by the banks of only $4,754,000 in the week. In addition, the banks 1000 Third Ave ref 4n.. .., Ki : OTHER OIl. BTOCRKS,
#alned net from the Interlor $1,634.544. This brings the appurent gain of the T-""::: T.hf";:: '-'.'.W R AL e e
.'b_.uk- on the traceable movements of funds up to close of business yesterday to
#6.368,544. Last week the known movements indicated a gain in cash of $11.362.
168, but the actunl bank statements showed o loss In money of $10.667.000,

“Principal May Be
Registered”

In our monthly bond list we have instituted a |
brief explanation of the terms used by Bankers in™|
describing investments. B

Our

June Investment Circular

Barnett O
Consden QI .,
Chalmers OL1
Inter Potrnl
Houston o1,
Midweat Ref
Bapulpn Ref

Muy  Department Stores. Compana  vegular
qunrterly of 1% per conl. on U8 preferred stock,
piayable July 1 1o stock of record June 18,
Chnadinn Steamahip Lines, 1% per cent.
necount of aceumulated dividends on tha pre-
ferred atock. payable to stock of record July 1.
This will the wocumulated dividends to
10y per e
Yukon @inld
T venta o whare,
of record June 0

! B Hteel 8
'8 Mig ot ..  an on
anoh Unlon Pac 1t ds

T 5 Rubber fa. . .
: Al Unlon Pac ov 4k,
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COTTON MARKET GETS STEADY
DUE TO BUYING AND COVERING | icKinits ureash

International Salt Declares Extra Dividend ——— Mines Co of America
NEW YORK, June 2.—The International Salt Company has declared the rex. | Selling Is Believed to Be About at an Ropiasiok. Minel Co: e oves
ular quarterly dividend of % of | per cent. and an extra of 1 per cent, both pay- End—Better Cables Help Prices 8t Jaweph Lead
able July 1. Books close June 15 and reopen July 8.

NEW YORK STOCK SALES

BONDS.
“orro de Panco OF .o .ccnvenaneis
“hen & Ohlo A v.ousininrnion
Last r.l:sn. High, Taw. Close,
40 140 140
¢ 'l O DY
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Beston and Maine Wants More Time to Reorganize
BOSTON, June 2—The Boston und Maine Rallroad today petitioned the
Public Service Commission for an extension of one yvear from July 1. 1918, in
which to complete the reorgunization of the Boston and Maine syvstem, The
FPublic Bervice Commisgion wili give n hearing an this matter on June 12 at 10:30
R m. The original bill called for the completion of the reorganization not later
than July 1 this year,

Atlanta . g
Butts Copper and Zine
Butte N Y :
Cerra s Pasco .
Fieat Nationsl
Coldfield Merger

Hevoln Mining

Howe Sound

Jim  Butler ...,
Jumbo Ex .....
Ketefick  Zinc

Company.

regular quarterly of
payable s

June 10 to spoel

nh

WANTED
PHILA.UNDERLYING
PASS. RWY. STOCKS

MELLOR & PETRY

Members N, Y, & Phila. Stock Exchanges
338 COMMERCIAL TRUST BUILDING

discusses the above subject in addition to presentiag,
a number of desirable bonds which embody this fi
portant feature.

YORK. June 2-—Trading, buying
and covering by Thuraday's sellers cénused
a stendy tone an the Cotton Exchange at
‘ the opening this morning, prices being 1 to

NEW -
I'.‘l .f:'!s

113
. WY

NEW YORK BUTTER AND EGGS
NEW YORK. June 2 —=RUTTER—I nuettlod,
eurly, general traide qulet and supplies  heavy.  He.
After selling about 3 to 6 points net | SR 16075 packaxen, =Hxtra, 30%c
lower or back to practically the low point | fmitatin A
renched on the break sterday afternoon, F
the market steadled on covering and buying
for a reaction, There was contihued Haul-
dation, but a good many contracts have
been taken out of the market by the un-
doing of Liverpool cables recently, and the
selling was not so goneral as It was yes-
terday aftornon, Trading. In faet, tapered
off considernbily toward the middle of the
morning. and prices showed ralliea of 3
or 4 points from the lowest early in the
second hour,
The maritet became steady during the .
middle of the day. The technical position
had evidently strengthened on the declins,
and buying for a reaction was also
encouraged by reports from New Orleans
that spot holders had not weakened and
by the continued absence of hedge selling
around the local ring The demand was
by no means active. but July contracts

5 points higher Better cablea than ex-
helped to Influence sentiment

pected  also

+ higher
z Vdle.;

Copics will be furnished on request.
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Lehigh Valley. .. .. ,
Loe Rubber Tire ... . .
Long Ishnd. ... .......
Loose-W His 1st pf ...,
Louls & Nash. ... .
Mazxwell Motors. .. .
Max Motors 1st pf. .. ...
Max Motors o pl
May Dept Stores
Mexlcan Petroleam
Mex Petroleum pf
Minn St PASS M
Miaml Copper ..
Mo Kan & Texas
Missotirs Pactfic

Mo Pac tr efy
Montany Power |
Nat Biscuit

Nat Cloak & Shin
Naot Enam & 8 Co
Nut Lead Co. .
*New York Alr Brake
NYNHKR....

20ty € 20
B rade

rre Ar. Recelpts, 25,440
weked Arsts or extra Nreats
mcked extrn firete, 23 &
irgen, 220020
Mise,;

The Twin State
Gas & Electric Co.

First and Refunding
Mortgage 5% Bonds

Tax refundable in Penn.

Allis-Chalmers Mfg.
Allls-C Mfg of .,

.1 whitex, U0 Te
mixed colors, 2AH 24«

Ebpwarp B.SmiTH & Co

ESTABLISHED 1892

BANKERS

Membera Philadelphia and New York Stock Exchanges
1411 Chestnut Street, Philadelphia
30 Pine Street New York

BAR SILVER
London, bar milver wam quoted at 31
o 1% d

sliver in. New
a lpam of 3he.

In
day,

Commercin)
quoted at G4%

bar York wnm
P
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Investing With an Eye
On the telon Patch

Many voerporations have adepisd
s poliey of guistly sllowing ex-

These bonds are secured by
a mortgage covering as a di-
rect lien all fixed property
now owned or hereafter ac-
quired. Replacement cost as
shown by the report of the
engineers is about one and
one-half times the face value
of all bends outstanding.
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Norfolk Western .,....
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worked back to last night's closing figures.
while Iater months sold a point or twe net
highur

Anroh
Tuly

wa prefits to mocumulate, or sise
put them back inte the business, to
the anhancemant of investment vals
wes, Thus & malon patch s enlti-
vated for the enjoyment. of stock-

Earnings and volume of husi-
ness have steadily increased
since the organization of the
Company ten years ago.
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kelders.

Fram tims te time the agoumu-
ated profita are dlstributad in the
shape of extra dividands. Or ths
added waluss are capitalized in new
steck. which Is dlvrd.ué smong tha
sharelolders 1a proportion to their
holdings,

0] Right new there are several big
corpordtions which will shartly dis.
tribute steck dividends of from sy
to 2007, to thely steckbolders
1A pamphist ¢ the subjeer of
stock  benoses and  subscription
rights will be senl fres to these
requasting v, twgether with cirgy.
lar naming Lhe corperations that
ars phgul *o nav steck dividends.
Axk fer 1T-PL, including beokist
ekplaining

“The Twenty Payment Plan"

S nvertmen curites @
(Established 1808
40 Exchange Place New York

TR

Dotobeyr
Decymber
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Make Use of the Morris Plan—

It permits you to make loans without tvi ready
assets or straining credit. VOE 4P ¥
;: ;uakes repa; mel::t imy. <
oans at only business men’s rates, and is su Aed |
by the State Banking Department. Call or write forp:ieuili:-
The Morris Plan Company |
of Phila. y
1507 Arch Street '

North American
Northern Pacifle |,
Otuitarla Silve, Mino. .
Paclfic Mall

Penn Rallmad ., .
Peorfa & Eastern
People's Gas Chi
Philadeiphin Co
Pitts Coal Co N J pf
Pittsburgh Steed pf, |, .
Pilts CC & 5t L.
PCOAStL of..
Prissed B Cor Co
Pab 8 Carp'a N J
Quicksllver pf. |

Hy bteel 5p Co.., .,
Ray Con Copper. ...
Heading. ..... .,
Rending 24 pf . ...
Republic Iron & 8
Hepublic 1 & § pt
At L Southwest pf .
Beaboard Alr Line . ...
Seabossd AL pf ., .
Bears Ioe & Ca., ...
Bhat Arnie Cop |
M LY R}

.

oveans B3V

Mo oies) B To yield about 5.50%

Send for circular 395 which
gives detalled information.

William P. Bonbright & Co., Inc.

MURKRIS WISTAR STEOUD, Jr.
Manager

437 Chestnut St.,, Philadelphia
New York Boston Detralt
Landan Parls
Willlam ' Henhright & Co Bontiright & Ce

iy

Liverpool Cotton
LIVERFOOL, June 2. —Spot catton was
In moderate demand today at a decline of
4 pointd on the basia of 8.43d for mid.up-
land. The sales were 83000 halews, Inciuding
G700 bules American. The Imporis were
1000 baléw. none American. The market
for futurss closed steady at a net decline
of 3% 4% points,

LOCAL MINING STOCKS

TONGPFAH STOCKS
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LOUIS J. KOLR. Prea.
HOWARD H. HNENRY, V., P,
R, LEO HUNT, V. P, & Treaa.
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Mispah Extension
Maortuns .
Nurthern Star
Tonopah Haelmant
Tonopah Extenshon ..
Tonopeh Min
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West End 5 | & X
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