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New York Btock Sales

" FINANCIAL NEWS
WALL STREET INTERESTS WAITING
~  KOR DEVELEI_’_N_I_EETHS_:AT CONVENTION

Stock Market Is Listless in Character—Variations in
" Prices Throughout Day Without Significance, Reflect-
- ing Continued Shifting in Speculative Pogition
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’ High Points in Today's Financial News ‘

L Gold to the amount of §2,500,000 veesived from Ottawa, s i
' §00,000 ounces, engaged for lM(mumf to Euﬂ{pa lomorr‘;::. 'g:?;;tznﬂlgmj;
1 West Indies declared £1 dividend on preferred atock. New York banks
§3,386,000 on movements of curtency in week, Discount rate of Bank

L gf Bombay reduoced from 7 to 6 per cont. £8,000,000 New York Conneetin,
rat mortgage 4 1-2 per cent, bonda, offered this movning, sold du 4
.”“gmu arvanged another commercial eredit and mhi&' na definite

nt was given, it iz understood thet it will not be move than £10,000,000.
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_ R NEW YORK, May 24,
‘Wall #treet 18 always waiting for something. Sometimen (¢ i Supreme Court
oistona; at frequent Intervals In the past it has woited for diplomatic notes and
ers, and just now financial interests generally are waiting for the Chicago
qvention. '
v The markel was listless In character all through
would have been dull even If the nomination of the Republican presidential can-
8 was not 8o close at hand. It Is a réasonhble inference that fears of UHlAvor-
poesibilities have really caused a general evening up pf contracts and & e
ment from matket activities until after the conventions are over,
81 Untll o definite idea of the elements entering Ints the conteat can be formed
‘it Is hardly to be expected that there will be any vigorous movemont r;n elther
ide of the market, except where specinl Inflyencen appear, This may be the case
i Reading If the expected capitalization readjustment plan (s announced at the
‘Mme time that the convention meats, '
* Varistions In prices today, while extending in Bome stocks over o wide range
Hyere without significance, reflecting chiefly the continued ahifting and fllmmdnri
“jng of the professional speculative element, which sold stocks al concesslons in
" the first half of the day and bought some of them back before the clrm;v
_ The market on the buying side wns called thin, but it was just l]!.l. thin an
| 2he wolling side, and when the boar offerings ceased business, sven In tha leadin
“lapes like Reading, Unlon Pacific and United States Bteel common, came riimn?
o & atandstill ! i
. There was no further incentive to sell, just as waa found {n the late trading
R rday, when Importance was attached to the news of the ndd!tlnna‘I tax on
2 holdinge of American securities In England. The Impression prevalls here that
] :n- is little avallabla supply of our socuritios In England that can he It;rfed to
. Nquidate by any Government measure,
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New York Banks Lose $3,386 000 in Cash

NEW YORK, May 26,~—The reported movement nf currency this week fndicates

'y Jots In cash by banks of §3,886,000, The gain from the Interlor was $11,679,000
_ and shipped to the Interlor $6,676,000, Including $1,200,000 tranaferrod I‘hﬂ;;le‘h
Bubtrensury to San Francisco and $1,804,000 natfonal bani notes sent to Wash.
imn for redemption. Galn from Interlor was $4,904,000. Gold tmports amounted
| to 95,250,000 from Canada. Ordinary disbursements by Subtreasury were $7,105.-
.'.""" Payments by banks amounted to $13,147.000, showing loss on Bubtron.m'
‘gperations proper of £6,042,000. During the weok Federal Reserve Bank mmri

- ;ﬁ_blt balance at the Clearing House of §4,184,000. Its credit balances totaled
14,682,000, resuiting in loss by banks of $10,498,000, On all thesa counts ther
was net losa by banks of $3,888,000. “
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Will Ship 500,000 Ounces of Silver to Europe
y NEW YORK, Moy 26—Zimmermann & Forshay will.ship 500,000 ounces of
4 gllver bulllon on the Amerlean Line steamer St Louls, leaving for Europe to-

P MOrTow.

More Canadian Gold Received in New York
NEW YORK, May 26.—Gold to the amount of $3250 000 ha
% 2060, @ besn recelv
from Canada and depositad at the Assay Office for the account of J. P. M:r;:ﬁ
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'WHEAT IS STRONG
"IN CHICAGO MARKET

L Bullish Influences Are Hot, Dry/
Weather and Buying
Orders
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CHICAQO, May 26 —Wheat was strong |
bduy, At ono time showing an advance of
oents or more, and cloging at a net galn
% ef 1Y conts to 18 cents. Continued hot
& And dry weather In the southwest, with
ing orders from that section and furthor
#emplaints from wvarious parts of the crop
were the bullish influsnces,
One of the large local professionul specu-
tors added more than 1,000,000 bushels to
hoidings and there was a perceptible
T In commission buying, much of It
ad to be from oconservative sources,
‘were rather limited. The cash
witlon, however, was still consldered to
anything but desirable.
The exports of wheat for the weok, four
Winded, according to Bradstreet's, aggre
o 9,:280,787 bushels, agninst 8.263,008
~ Bushola Inst year; from July 1, 395,857,208
- Shshgls, compared with 270,307,206 bush-
L M8 In the same pericd n year ago.
) Modern Miller says that crop con-
« Mitlons In Kansas were less favornble as
Tesult of Hesstan fly and hot winds, In
3 W%ﬂl;hel! gection the weather was
I wrable, but, acreage, the paper states,
N Fod
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short 16 to 20 per cent.

llowing & brief remction In the early
), eorn doveloped strangth, although
' Bare was a subsequent reaction near the
‘tlose.  Final prices were %c. lower on May,
S higher on July, snd %c. higher on
 Sepiember. There was covering by shorts
. Which was brought about mainly by liberal
"parah of futures by cash shipping con-
¢ and strength In wheat,

e In oats ran prices up sharply for
L but the early advance was lost in
- dealings by the pressure caused
1P ras, the higher levels were eatablished.
b prices were 4o lower on May, but
‘M@ Y4c higher on the other months
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MOTORS STAR AGAIN -

ON NEW YORK CURB

Stocke of S, H, Kress & Co. Ap-
pear and Sell—<Independent
Oila Irregular

NEW YORK, May 20.—The molor siocks
continied  the most prominent features of
the trading on the Froad Btrest Curb, with
Unitsd MbBtors motive and ranging from
7645 to 78, Chevrolet ranged from 2448 to
240, and Perlman Rim m 48 to (9,
There were soms Ihdications that the pres.
ent range han beah adoptad by the myndi.
onte managera an a level at which wstook
may be sold to the publle, If outside buying
oan be Induced by Itn  recent forced
nativity.

A new corporation appearsd sn the Curbh
In the mtocks of 8. H Kreas & Co, the
common melling at 87 to &0% and the
praferred at 08 to B8,

Independent oll stocks wers Irreguiar,
with buying of i'nited Western coming In
response to statementa that the company
In recelving an Increass of 6 cents a barrsl
on Its standard ofl deliveriss,

Flemiah-Lynn was firm, with sales nt
BY% and 8%, Announocement was made by
the president of tha company that he has
Jurt closed contraets giving It the exclusive
rights in this country for the manufacturing
eale of the Oliver neadle, almo for the
Adaptar-8tyluns attachment. These excluaive
gontraots are expected to add largely to the
company’s busineas and revenus,

Monaton Bllver was active and wtrong,
ranging from 8% to 2%. Thers was con-
tinued pressure agninst Cuba Cane Bugor,
which sold dowt from 7% to 60N, and
Midvale Stesl yinlded from 64% to 6384,
The Wabash-Plitsburgh Terminal ntocks
wera falrly nctive, with the preferred sslling
at 81. Acme Tea, ona of the naw fentures
of thae Curb, continusd strong, selling at
RT% to BOY.

Husineas Iz generally restricted by n
dizponition to walt for the Chicago &on-
ventlon,

INDUBTRIALS.
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NEW YORK COFFEE MARKET
NEW YORK, May 20—There was re-
newed liguidation in the market this morn-
ing and prices at the opening were 5 to 7
points below the final price of yesterday.
The selling was bly the same broker who
sold most of the coffes yesterday, and,
while some of It was thought to be for for-
eign aoccount, It was the oconsensus of opin-
ion that most of the pressure was In the
form of local liquldation. These was no
particular change In the news, although
Prazil seemed a trifle easier, and It was
thought that the seiling had been prompt-
od largely by technical oconditions and by
the fallure of the peacs rumors LO assume
anything In the way of definite Indlcations,
‘Tud.nr‘l Yeonterday's
opening

£

PREDICTION OF RAIN IN TEXAS
HELPS COTTON AFTER DECLINE

Early Drop, Causéd by Heavy Selling,
Following Steady Opening

NEW YORK, May 28.—At the opening
this morning the cotton market was gults
asteady at an advance of 3 points to a de-
cline of | pdint, belng affected by nteadiness
In Liverpool and further peace rumors, but
the market met rather heavy selling which
eventually sent the whole list off 3 to 4
pointas under last night's closa.

Later the muarkst steadled several points
on the prediction of lecal map readers that
Lf the low temperatures north of the West-
ern beit worked Into Texas, following re-
cent high temperatures, thoy may produce
showers, which, according to advices from
Texns this morning, would « work great
danger to cotton.

Fluotuations were narrow during the mid-
dle of the morning. The early decline of
4 to B points was followed by ralliea which
carrled the new crop positlons ¥ or § paints
aver last night's closing fgures, while July
wad relatively essy under continued lguida-
tion and sold about 10 points under Oc-
tober.

The market showed & belter tons mround
midday, Tha selling movement this mora-
ing was much less active, wuggesting that
scattering liguidation had been pretty well
compieted ; and while thers was no change
in the favorable character of weather and
orop news, prices rallled on covering mnd
o Mitle support from trade sources.

July eontracts were rather slow to ad-
vance, but worked a couple of polnis over
lnot pight's cloging res, while later de-
lveries sold 4 to 7 nis net higher,

i

Liverpool Cotton
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FOREIGN EXCHANGE

NEW YORK, May 20-—The market for
Forslgn Exchangs In the first hour of busi-
nesa today wan dull and virtually featura-
lesin, Anlde from n steady tona. Quotations
ware: Demand sterling, 478 13416 eables,
4.76% 1 franc cables, 5.024 ; ahsoks, 6.02% ;
relchmarks, 76% and 78% ; llre cables,
6.34% . checks, 6.06% ; Swisn cablos, 522
dhwcks, B6.22: Vienna, 1020 and 10.25;
Stockhnlm, 20,80 and 20.90; pesetas, 1005
and 20.00; gullder eables., 41% ; checks,
41% ; rubles, 30.606 and 30.76. Hpecial Nrm-
fiess was apparent in posetas,

In the early afternoon the market con-
tinued dull,  French exchange turned a
shnde eanlor, to 6.028; for cdbles und 593
for checkn Bterling wasn steady uwt 4.76%
for bld and asked for demand and 4.76 7-18
and 4.76% for cables. Ralchsmarks waore
nominal at T8% and 78%, Pesetas con.
tinued firm at the opening Ngures and Swiss
Improved to 5.36.
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GOVERNMENT BONDS
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PANRITL BR SOUDOD . oains i e
BOND OFFERINGS
RUSTBURG, Va., May 28, —8. C. Gogglin,
clerk of the Board of Suparvisors of Camp-
bell County, will receive senled blds until
noon, June 6, for §240,000 435 per cent. B, A.
20-34-year optional road bonds A certified
check for 2 per cent s required.

CAPE MAY, N. J.,. May 8—F. W,
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BUFFALO AND SUS QU

Increases Shown in Gross and Net. for Aprll'."
Months—Cramp Trust Certificates Advance Two
Points on Local Exchange

Earnings of thée Baffalo and Susquebanns
Rallrond Corporntion continus te show in-
erennes an compared with the sams pariods

of 1he previous year The returns for
April wars Imued today and the gross
showad an Incrsane of $7007 over the same
month of last year, bringing that item up
to 120,762, Operating axpenssn were cut
down $1288 to 300,710 and the net revanne
for the month was BE1,042, n galn of $8386,
Thore wins & bniancs after all daduotions of
$36,600, which in an increass of $25.054.
For the first four monthe of the year the
groka  sarnings fotal 587488, Increass
S117,188 and the net 5147581, a gailn of
§108,107. The bulnnoe nfter all deductions
for the four montha in $208.7868, Increass
BIRB.206. The good sarnings did not affect
the stook favorably, howevaer, and the com-
mon sold off 114,

The statement of the number of fralght
cars stored and awalting repaire on the
linés of the Pennsyivania Rallroad sast and
weat of Plttsburgh as of May 20, 1918,
shows that the number east of Pittaburgh
was BR1D, and thore wesd 8074, & total of
14,992, an compared with April 1, 1918, a
decroase of 19,308 or 56 per cent. In view
of the fact that all the ears are In nctive
sarvics the fact that less than %000 Are
awaiting repalrs on the linas sast of Pitts-

it

burgh shows thit they repressnt o

B par cent. uf'&_ total frafht netivi
Bartings of the Les iLl

Company In April whre conaideral

thoss of March. In faot, the net

Inmt month, it fa learned, wors sufl

pay the quarter's dividend oh the

tha compatiy Al the rate |na

month-80 osnts regular and 285 o

tra.  Binoe the present company. i

manized about the middle of D e

the net earnings have boan sufMcient 6

nn entire's years dividend at the pi )

rate of §3 per share on the oltetand

atock with a small baianes to spare, 7

Anlds from  United States  Steel dam

mon there wan vary IHtle activity IR

trading on ‘Change today. The stock wii

pathy with New York. Price mo
throughoiut the list were Irregular.

Cramp trust certificalss were n

vancing 2 polnts In the morning.

Btornge Battery also gained a fractie
Baldwin, on the othsr hand, wosa we
fosing 1% pointa in the morning, the 8 [
attributing the selling to  disappolnbm:
that no aetlon was talten on the reaumption
of dividends on the stoek of the mesting

nopt, wheni the regular disbursement was
declared on the preferred, \

Financial Briefs

“During the remainder of the year wa
should look, not for Increases In business
totals, but for a maintanance of prowant
levels In some llnes and slight decrenses
In others. The general settling into more
normal volumen, gradual but reasonably
cortaln, Ie already apparent,” says the
Franklin Natlonal Bank In Its June digest
of trade conditlons.

Orders for rallroad equipment Just re-
ported aggregata 48 Iocomotives and three
passenger ecara  Inquicies cover 726 loco-
motiven, R0OG frelght carsa and 600 under-
framea.

The New York Subtreasury galned $537.-
000 from banks en Thursday, making cash
not galn slnee Friday of §1,202,000,

The New York Stock Exchange meat of
Max F. Mayer has been posted for trans-
fer Lo Roger M. Poor. The consideration in
§86.000, which compares with $61,000, the
Inst provious transfer.

——

The export of copper for the woek ended
May 25 In tons follows: Week onded May
26. 2002, decrense 1288 ; month to dute, 13-
#71, decrease 14,877,

April gross earnings of the Third Avenue
Rallway were §820,585, an Inocrense of $46,-
184 over the corresponding month last year;
net §310,683, increase $08.506.

— -

Information from an authoritative sowrce
today was to tho effoct that there in nothing
pend!> t in the affalra of the Pennsylvania
Salt) Janufacturing Company, and there are
no d&relopments awaiting the action of the
company’s directors next month. The com-
pany 18 dolng an excellent business.

James A. Blair hans been eleoted n director
of the Third Avenus Ratllway, New York,
to succeed James M. Wallace, who resigned
& few montha ago.

The Committee on Stock List of the New
York Stock BExchange recelved the follow-
ing appilcation for listing securities upon
the Stock Exchange: New York Munleipal
Rallway Corporation, §2,266,000 first mort-
gage 6 per cent, sinking fund bonds, Series
A, due 1966 ; Oregon-Washington Rallroad
and Navigation Company, §156,000,000 first
and refunding mortgage & per cent. bonds,
Serier A, dup 1961; Union Pacific Rall-
road Company, $18.500,000 flrat llen and
refunding mortgage 4 per cent bonds, due
2008.

LOCAL MINING STOCKS

TONOPAH BTOCKS.
Alksg

Fowkes, clerk of the Board of Fr
of Cape May County will receivs sealed
bids untll 11 a. m,, June 6, for $105,000 &
per cent. 8. A. various road bonds. A cer-
tifled oheck for 2 per cent. {8 required.

NEW BRUNSWICK, N. J., May 26—
Edward Burt, collector of Middlesex County,
will recelve sealed bids untll 230 p. m.,
June 6, for §160,000 40-year jall and $80,000
Qovyenr 4, 43 or 44 per cent. workhouse
bonds. A certified check for 2 per cent. Is
required.

NEWCASTLE, Pa, May 26—C E
Hrown, city clerk, will recelve sealed bids
until 10 a. m,, June 19, for §160,000 4% per
oent 8 A. 10-20-year optional improvement
bondae. A certified check for $500 1a re-
quired.

Bankers Sell §8,000,000 in R, R. Bonds

NEW YORK, May 26.—J. P. Morgan &
Co. and Kuhn, Loeb & Co. have purchased
$8.000,000 New York Connecting Rallroad
Compuny 4% per cent. firat morigage bonds,
princlpal and Interests guarantesd jointly
and saverally by the Pennsylvania railrond
and the New York, New Haven and Hart-
ford Rallroad Company. They were sold
at 93% to yield about 4.61 per cent, before
2 o'clock this afterncon.

Condition of U, 8. Treasury
WASHINGTON, May 26.—Ths conditien
of the United States Treasury, sccording
to a statement issued today, was as fol-
lows: Net balance in weneral fund, §128,-
230,438 ; total recelpts, $562,0R80,611; total
dishursements, §564,230,108; defcit for the
yvear $18,911,348 exclusive of the FPanama

Canal and publie debt transactions

Weekly Cotton Statistics
LIVERPOOL, May 24.—Following are
the weekly cotton statistics, fgures In
bales;: Importa, 43,000; Americans, 40,000;
stook, 7T01,000: American, 0668,000; for-
warded, 88,000 ; Americana, 63,000 exports,
4782,

Bank of Bombay Discount Rate Cut

BOMBAY, India, May 26.—The rate of
disgount of the Bank of Bombiy was to-
day reduced from 7 tw 8§ per cent.
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RAILROAD EARNINGS
PERE MARQUETTE,
Baa, Ine: A
. adid i 141,000
18,017,802 2,673,382
CANADIAN PACIFIC
ird week May. ..... SA10.000 1,085,
Third week SOdioN AND UATNE i
ABrll Gromm .......... BLA4T.440°  3681,47¢
2 e i AU ottt + 15 1 408,208
HUFFALD. ROCHESTER AND PITTEBURGH
A : 1557, 47 198.9
R BoTas VR
Surplus 188,423 127.1

BANK CLEARINGS

Bank clearings today compared with oorre
sponding day last two years:

L 1016, lﬂl‘.
Hoston o BAL. 040,001 825,512 280 324,448,514

NEW YORK BUTTER AND EGGS
NEW YORE. May 20.—BUTTER firmer, R:-

Maher scoring. 8% ‘;} Lot Biate dairy, Bbe |

Third week May,..
m July 1 ;

lmitatign ereamery, ‘!T\c

EGGS, trreguiar snerall
caipts. 28,61 :.nmu. sra,
rate. 20 U328

LONDON STOCK MARKET

Quotations Quiet and Markets Have
Listless Appearance

LONDON, ‘May 26, — Quotations ruled.

markets had n lstless appearance. Recant
afficial utterances have anded nil peace talk.
Glit-edged securitien were dull,  Home

narrow limits
Americans were flabby and lower, with
the exception of United States Steal. Thers

necurities with the Treasury following the
announcement by the Chancsllor of the x-
chequer that an additional income tax of
28, on the pound would be levied upon In
comes from such unoffered securities.

Canadlan Pacifics were dull, and Argen-
tine ralls closed slightly below tha hest.

Allled bond [snues held steady and Peru-
vian commitments wera strong. The sscts
ritles of the clties service corporations
spurted on dividend talk and prospects.
Rubbers lacked steadiness in sympathy with
the ataple,

BAR SBILVER
In London bar silver was quoted today b
Bar siivar waa
yop L‘Incﬂ:n::ﬂf auoted at T1% cents in New

The Colorado Power Co.

First Mortgage
5% Gold Bonds

Due May 1, 1953

These bonds are a first lien
on the property of the Com-
any., There is no other
rlmdcd debt outstanding.
Cash largely in excess of the
bonds has been expended on
the property.
Net earnings over 214 times
the total annual bond inter-
est charges.
The Company is fundamen-
tally stronger today than it
has ever been in its history.

Price to yield about 5.309
I Send for Circular No. 890

William P. Bonbright & Co., Inc,

MORELIS WISTAR BSTROUD, Jr.
Manager

437 Chestnut St., Philadelphia
Detrolt

1 New York Boston
n Purls
Willlam P. Bonbright & Co. Honbright & Co.

Pennsylvania
Gasoline
Company

We have just lssued a speclal
gircular describing this Company's
business and the possibilities of |ts
shares which are now wselling at
par, §1.00 per share, and which will
shortly be listed for trading on ‘the
New York Curb. This circular wil]
be malled on request.

L.T.LAYTON & CO.

Members of Phila. Stock Exchange
Real Ewtate Trust Bldg.

. Philadelphia, Pa.

———

We own and offer, subject to legality,
$150,000

READING, PA., 4's

Boal Value. .. ... . 088,044,840
Asseused Valuation 02,838,205

srseshs

Net Debt lecs than .01d

Tax Exempt in Pennsylvania
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N. W.Halsey &

Chestout S8, Philadolphls

Now York Chilcago Ban Franciscs
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Lay vour needs belore
the Marr

The Morels
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Heavy hills, additions to the home—any
need may be financed in & business man's wa
Supervised by State

Plan may help you.

Morris Plan Co. of

Any Person May Use
the Morris Plan

to meet heavy payments without drlining_
It is the one plan sanctione
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Price and dotodls on appiicarion i
i

off a fraction during the morning ll'i_ yme

of tha company's directorn yesterday afters
A

quiet on the stock exchange today and the
rills held compuratively steady, but within, - 1

wan o ronewed rush to sell or depoalt dollar |
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