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American lewny Issues Lack Steadi-
ness and Are a Little Lower
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Woeds and Water —a fine Jil
combination, either in foreat
or lumber yard!

Helps us ship your structural
timber the day we get your

nErd;ard F, Hensnu & Co.

COTTON PRICES RALLY
AFTER AN UNUSUAL DROP

News of Selling Orders C
cline—Jump Came Late
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were depressed by abwence of outalds sip< | frat proferred shnres of the Aeme Ten Com.
peit pany, Ine, par vAlus 100, to be traded
Somn of the snrly salling wan due 1o Pere | whan, as and I l=sied The honrd h
fect wenther over the enstern bell, But | j1ea jinted and admitted to qustation t

nhortly after the opening n Hetter tone da.

valoped owing (o the prospect for HnAe L fed per Campany, Litd par valie $5
weather in (he western balt and prices rals )
Hed hnlf o dozen polnts from lowest with The output of gold In Rhodenin, Saith
some of the spo tntorests oredited with sup- | Afpeien, in April amountsd to 80,557 Nne
portink prices ounces, valued at £330, 386

New  Orleans  continued  selling  hers .
thronghoit tha fArst Kour, whils there Won The New York Subtreasury lost 81,2
n good deal of weattering llguidation and | son to banks yesterday, reducin®g ciah net
locon] pressure on the decline, whith earcled | gain sinee Friday 1o 2885,000
prices mhout 12 to 15 polnte et lower
Rumors that the report of the Niational Al the annual maesting of the stachhold
Gintery” Aspotintion would show o condl | gea of the Standard Ol Company of New |
tlon of SO.8 nad Indicate an Inerease of 10.7 orlt this morning the fetiring bourd of |
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Lontnod capital shares of the Cannda Cope
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of the lowest and the tone wail still more oF | Co. and Helllv, Brock & Co, that the §3.250,-
tenn unsetiled Intar e New Orleans Raliway nnd Light
The market woax unseitied during the | pniy's two-year 8 per cont. dabentire
non hour. It wiak peported that selling | pubilie offering of which was mnde M
pfders were Fepnching hore from Both easte | morning, o nll been sold
Priv wnd contrit] helt pbdtiond owing to the o
Improvement in drap eonditions, aomd mont Fha Hank of Cubi e sending $300.800 IR
of the active monthy made now Jow grotini United Staten gold coln and $200,000 1n. new
R the movement, with the general st Clban wold 16 Havani from Now York
pelling same 20 to 22 gaints net lnwer
The receljits of votton 4t the ports far the tirons earnings of the Montren! Lige”
dny wore @atimited ut 12,000 Baes, Comes |opgaay d Power cam for the
pared with 10301 balen lnst wook. 966 | g Apeil 40 wary 185, & mnln
linlea fast yvear and 10,027 bales in 1014 260,082 nver the i Neb ohrn
’ 120 ST Re S = R AR, ’
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L0400 for mid upland.  The snles negre- STHIVICLD W TR ! =Ll
gated 2000 baler.  Ineluding NN bales FT
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Representatives of Several Stock Ex-
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would Indicate earnin
un annuinl rmte of 45 per cent

atock and 16 per
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New York Corporation PPlans for Great

NEW YOoRK. Mny 25 Opporition  to L —
reorganigation of the New York hirh, a4 NEW YORK, May 26 —That the d¢on-
propoged in the plan submitted to members | slusion of the war will not materinlly ine-
1 approveid by n mpjority of them, is jure the Standied Ol Company of New
nEauming  Iafee  proportion neenviling to )
informntion given out by m member of | York, but on the contrary will open up
Stock Exchunge irm todn It g wtaatid that | new Aelids and markets= thal have been
al onomeeting held late 3 erduy wfternoon | ooead to the company sin 114, was the
representptives of several Stoelt Exchionge k
hotsen ngreed that the proposed reorganian- | TPNER R man familine with the affairs of
tion wouldd be underirnhle the company  expressed todoy Tirkes
ithough repr atives of the Curb As- | Greede and, in fact, the entire Levant, which
wtlon  deplore tmors of friction be- | hiave hesn purchasers. of the Stan [
n thoem nnd the Stovk Excehiunge. there | product, have not received shipments for
to he little ubt but that feiction | nearly two years, and, instend of the de-
A Stock  Exchange represpntative | mand, o (g generally thought, falling off, |t
< I waoulil 1 e surprided (F o tumber o to be constdernbly nerensed
noomost  prominent  Stoek  Fxehan ndard’s sabsldiary, the Standarvd
slgnifiod thelr Intention to ignore the | Trans tation Compnny, is now bullding
sl Cturh shonkd It come into being, | @ix Ia tankers that will he placed In the
i eontinte b do thelr teading i un- | For T ervice, Two of these boute will
Hsted securities on the present sito of the | e onn eted In the next six weeks and will
otrtide market Hrirt rving oll cargoes Immadintely
_—— —— The New York company, which has hee
- “nT T ¥ g chieflvy hnandlcapped by s shortages  of
FOREIGN EXCHANGE tonnuge, despite the fact thit Ite ships torad
YORK, May 35 —The market for | an aggregate thnnage of 200,000, will earn
exchange in the et hour of busl= | far more, bt is d by those following thae
1 v owag dull, but in the moin stondy affnirs of the company, thon it did in 1915
Abant the fuatuble change In ra when Ita profits amounted  to 215,000,000
from Wednesdasy's finnl fures was In Sein- | The 10156 report compared with the one of
dinavinn exchnnge Stockholm wuy quoted | 1914 showed o galn of almoxt 50 per cent
at AN 090 30.256 There wa Hitle felhtyre | but 1815 wan only slightly above the sarn-
nrtherwine "lll‘lllH” LB Ingn of 1013
1.76 — - :
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of S6LGOO francs in gold and & decrease of
183,800 francs in sliver,
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Large Equity

City Treasury

The amount paid Inta the city treasury
during the weoak ending last nlght was FPRICE TO
$1 14,82, und the payments pimounted
Lo 3I.209.2 This, with the balance on
lnnld froom thae |u-u-m. week, not including
tha sinking fund account, lesyes a balance Members N, V. &
of §5.272.42L.44 B3 oM CIAL
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In Preferred

and Cemman Stocks,
Earnlngs § Times

Nota Interest,

YIELD 6%

MELLOR & PETRY

I'hila,

Stork Fachanfes
THRUST BRUILDING

REAL ESTATE FOR RENT

SUBLEBAN

REAL ESTATE

FOR RENT

SUBURBAN

LATHAM PARK

On Old York Rd. at Willows Ave.

Above City Line

Suburban yet Urban

Apply on Premises

or Write

Hoad.
sy molor,
Latham Park,
af  dellars'
class  properiies,
advanluges ta |
home-aocker,
cantenlent

Convenlent

& suburb.

Agents for Estate of William L. Elkins
Roberts Bldg, Gleaside, Pa.
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Wm.T. B. Roberts & Sons
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Gasoline
Company

attested by its past record,
the absolute security of its
offerings, and the non-

‘INII[II n

. . | We have just issued a special
speculalnre "““,"e of its | circular describing  this  Com-
loans commend its secur- pany’s husiness and the possis
Tt = hilities of its shares, wliich are
ities to ca.reful investors. I i now selling at  par—3$1L00  per

Circulars on Requeat share. Capy will be sent on re-
quest,

Philadelphia Company for

Guaranteeing Mortgages

Willlnm B Nichalann, President
Land Thie Bullillog, Phlladeiphls

L. T. Layten & Co.

Members Philn, Stoek Exchange.
Real Estate Trust Bldg.
Philadelphia, Pa.
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11 Intermient at Haoly Crons
nn - M 010, AMALIA A To The Holders of the First Mortgage 5% Bonds
1] o, -_fl:; “(I:{.;..l:l-.-li-” ‘||.I Hrinn- ﬂ' ‘h.
of the tancral Consolidated Gas Company of the City of Pittsburgh

Fsdnn Iml 1

int=rment The two Committees which had heretofore bheen formed
far the protection of |hr bondholders of the Consolidated Gas
Lm|1|l.im af the City of Pittsburgh hereby announce that they

fecred a consolidation

have ¢ into one Committee, composed
of the undersigned members.
This Committee will act under the terms and provisions
af the Deposit Agreement of the Philadelphia Committes
St dated February 17, 1916, with such amendment as 5 in-
ronger \ , . el Sl R The - ; SLrg
{ cidental to consolidation. The amended agreement has been
lnvestments Hl_ d with both the xh-:nul.turll.\}l:llllt‘d bhelow, and lhr_' right of
withdriawal dnder’ the terms of the Agreement expires June
The wonderful prosperity of the 15, 1916,
United Stutes has so ll~l"'- sed The Committee has now on deposit approximately three
the earning capacity and 1 ‘ million nine hundred thousand pir value of bands (abour 80%
soksTnl the companies f the issue), and will receive further deposits of bonds at
MEe we l"':'-'lu‘-'lt-"lfl either of the depositaries named below, up to and including
for investment that; while these June 15, 1916,
securities can still he purchased

to vield A 31 atteactive return, The Pennsylvanla Company for In- (‘!;:;fh--l f Ww pp.,..-:..,rd Chairman
) : 3 valdent  Per ¢
they arc intringically. atronger serances on Lives and Gramtias  (FERIAEL Fmprriianis, Comping
today than they ever have been - — Annuitine),  Philadelphia,
hefore . > A, O, Rohlnson, Vies Chuleman,

1. JI‘ it Safe De b and Try
rvan e e Te Tyl xatunals Safe Deponit and Trast Company, Co.) 3 r.ml‘ltu‘hurl;m at
for Clrcuine <177, which PMLSDVTED:  ppamns 8. Gatos
S et Doitine aver T ove DEPOSITARIES  (Prosldeit” Pillidelphla Trist o)
r it 7 " 1 1 ol e e .
per cent, lax  free I LU Gesree Wharton Pepper, E S l'nfo

Philadelphia. (Vice President lilrn;,-; “Trl'u;'_ Ca,
Natsen & Freeman Windelphia.
Ac Bt LeaCh & CO. wa b Pittat W B, NMopwell Girlswold, Jr
o4 Rurga. (Alex. Rrown & Sonmh Baltimoes.
Investment Securities COUNSEL U Wrehert Hostetter.
3 tPremident ostatter _ Companyl,
115 South Fourth Street F. L. Brautlgam, Becratary Pittaburgh,

Theadare G, Da

Philadelphln 1T Uhesthut st Jonn Douby s 3",,.,,. Pittaburih
New Tirk Chivnge Buftalp | Philadalphia,
fent o Landen, Eng Baltimore / BANIEAIA. Commities,

N or About JUNE l1st, 1916

FIDELITY TRUST COMPANY

Will Open an Uptown Office

N.E.Cor.Broad& Chestnut Sts.




