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Loans of Loeal Banks Also Fall in
Waelk
The Philadelphin bark statemesnt today

#howed n decranss of 92,170,000 In surpius Chan —Money Conditionsa Throu hout T
J for the last week and a decline In Joana of gelgeading‘ Advances to New ﬁlgh me ._r

$1,115,000. Datalin follow:
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July: g Advances to Another New High
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teel to Bethlehem. Price of bar silver lower in : o L R L
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ward from Chicago and St Louls report tos -4 #OMS Lme &
day that tonmfge In fully 25 per cent. larger | o e o m.,;:.
than A YOAT AEO. posits ars lower, but m ; :

" ana | Abundance of funds
Y En& E?o The situation eat of PUbUreh &nd | gyesouey "o hnnm:-c lea
Buffalo gateways han not materially | to piace their surplus fungy o H¥
su’lmu. May 24 |mlem"?tr ooq“lgnn changed, the congestlon which hus pra. | bringlng & fair retyen, a
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Orders for American Locomolive Co. |ars removed, Industrial sctivity BUOS | (1afi '8 PotntE, o P \
NEW YORK, May 20—The American | on an almost unprecedented acale In many | the Philadelphin mm:“ '
Locomotlvs Company has received orders | lines, especially thoss making goods for ex< | There wih no news to
for ten Hanta Fe type frolght engines for | sopt,  Wostbound tonnage |a not great :t‘r'::;l. l;\ Reading, nmm '~
Ay l the Denver and Rio Grande Rallroad; thres K lamue, gainl
f“ pref At — Mikado engines for Ann Harbor and one enough to offast :hn f;::m:r d:‘“wm!m of | batore 8 o'olock. ;h'r T!?:‘M
BONDS, smow ploy for the Canadian Government | empty equipment to a larg gres. movemants were on ho aide of
. chas, | Ruallways, Houthérn roads are handllhg a nermal g‘t‘:"”m; ‘lmu nhm v
Feee S 48 1) 4 tonnage, showing o gain of about & per | o h.‘{:‘ ’I“n:: being 13: -.
Jke_pum ho i French Rentes Lower gent. 6VAr R year ago. Amarion rons n half, thm, :
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2000 L Q won _il nA%
NEW YORK, May 22, & hi P wen u'}:..:*:
sulation had lttle to do with price movements on the New York Btock 2000 L ‘;
s today. The speculative slement had tnken a position on the bear side In 3000 TRl Rwy

n ey
fow days and was disposed to work for recessions, but where declines i & ";,‘"','I'M'::"',‘,"{‘“"“ be 13,

‘the downturns were almost wholly due to bear pressure and did not {:::::} \ ﬂ.t”*' ".ul?f 1ll 4- 'I:k
In any way the miarket tone. Important Interests were buyers of many ;‘i:'u':::: " L g Iﬁm

There was a persistent Investment demand for Unlon Pacifie, on which 10000 LTumberiand Tel B .mu&.
e 1en & o O
| gtock ross to above 142 making a new high record for the year. (DY o B e Oat etd B ¥ 'r:t

g w pesuien, which have been favored by banking interests for some time, L DT UL G, TR

i @ in good demand, the prefetred “A" selling above 61, and It wan clokaly af.:::::: i’ru':"::.-:. ‘_‘.." oon On. un:f;:

e by the preferred "H” stock. This movement was the direct result of 14000 Krln conv 4 “Har’ A, 1%
aitve statements made by dirsctors of the company that an inftial dividend b e ) (PR B

N Erin ov 4w Sor b wtl nu!

L]

il be declared on the "A" preferred in July. S B A& vn

. nian en El eh Om.
pther ehapter was added to the story of the Reading movements, The |:J.--| ”“'I'l n'\llu’t:rm b6

Cwhich closed on Saturday at 103, ranged all through the foreticon at 108% 000 Oav Arw B8 =0
‘mround midday anothers buying movement started which cnused a rapld ad- A i:;::;:: e, 1:";"\,._:,':
1o 109%, a new high mark. Before this upturn atarted there were many on 1000 Jnll..nlr o ’:l: 5:\5‘:
‘hrd room floor wha doubted the truth of the story which has been In ¢lrceuln. 1000 ! :mrn“ .|": “
[for the last three months, but the point was made that no denial of the pre- e 0 g R

of An intended readjustment of capitallzation had come from any source. | Lt 6 A0 s | B B B : 7% Cumulative Preferred . $1,250,000.00 $1,000,000.00

Today's buying Included some agrressive speculative operations and mm\m 4000 o deb 4w 1081

. ‘. I-" .
of shorts, as well as the accumulation which has been noted with only 200 Loruined om o101ttt ions 3 sl 00 BON DS Common . . . . lrzso:m-m 1,000,000.00

! d 4\ E1t B, 104
portant interruptiona since early last March, It Is idle to mesume that per- 3000 Atanhatian sin 4: " o R ¥ 1 Par of both classes of stock, $5.00

b buying of this character would continue unless the buyers Knew more Fn TG .l .t_" ".'.' N O
n RN Meitors ;?Euwg “".‘i'.:":?':f::" :; o, 9 Anmg-‘t,;?::epfbili‘;sltltﬁ:r;ed No Bonds, Notes or Funded Indebtedness—Shares Full Paid and Non-assessable
A e ln}rea!tlﬁ:tnz . THE Flemish-Lynn Phonograph Company has-taken over all the busi-

NEW YORK STOCK SALES i 35 4 b : ey Shout 23 times . ins ness, assets and plant of the Flemish hono%-aph Company, a New York

uon0 N Y Ol & BUi fat 4w BAN 045 04 terest. Cor oratlon, and intends merging with the n Phonograph Company

ew Jersey. Various other phonograph companies, properties, patents

Lant close. High, Lmnlr. l‘.IoI{-, - Lant close, High, Low. Closs, AN :}:: :’L* :"{13:'1""..“_: . 10 Tax r:ifu“d in ;finn::i'lvs‘;';
l ! N o 238 23N 93N 09Y 20000 o 4% Nuy 1057, .. | g

lome o 2% 224 | Reading e 21008 10408 1008 N G A P 5 Price to Yia P and patent-rights on phonograph accessories, needles and records, are to

be acquired from time to time, through purchase or stock-ownership.
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2214 22% | Reading...... ...,.lnft 1008 1034 10084 U0 N X Gan I & P4
274 98 | Reading 2d pf . wo 40 40N 4815 4D 13000 \.dr" MR T ety 138n 11u% A Datilled Deacriptie on Requsal,

R2 K2 Republie Tron & 8 ...... 484 484 48l 4814 Buun 'y e Biy a8l M) v
3‘?\’ Sgt{ 5t I[ﬂn:! :-;qnp . t '{u ;?1 Biomn &Y Rl gon 000 NG D &AZIER 6‘
s 5t Louls Southwest. .. ... s 104 s G : Wen o ! 3 -
73 793 | 8t L Southwest ;r,.--.. al's 43 43 43 | ghoon Sar' e rior dal el e o INVESTMENT BANKERS We quote a letter from President M. B. Baer as follows:

563 663 | Seaboard Alr Line i A7M 174 173 | TR00n Ner. Pac wen Bs. ... MIN A ;
111 111 | Seaboard A L bf...o.sie 305 a0s 30k | B are’ WEY &°N CCan dh bEC WE Broad '"}f ‘?1“;?“ Sta.
{ O G114 | Sears Roo & Co Bf...... 125 12014 12015 1204 | 30 Pag, b By, rigrour! is D0k oo Philadelphia
3 157% 1674 | & on . Tanid andd aote oy ! 1
o et Bl fevsehe oA S T . 55 g | 23008 Fehna 4w’ 184g - — Brooklyn, New York, May 13, 1016,
15 4084 | « S & T........ BAN 553 B8 2 da* R e
50 50 50 | Routhemn Pacific, ! O3 3 1008 | T000 po” S0phin in: w‘l‘_ e Messrs. C. R, Bergmann & Co.,

T8 7IM TIM | Bouthorn L4 T 24 L A 12000 Pub Serv N J 0On 3
i4 1015 1014 1013 | Southern Ry pf. .. 7l 6744 JIn0. frenaing Swen 480y, e. We own and offer, subject to legality, 66 Broadway, New York City.
§150,000 Gentlemen: .

ey Sl 0 0 R R B RN
) ! standand 3 ng pf..... e X Sy Roek I-rnml rrd AN,
044 Studsbaker Co ... 1374 180 13735 13835 11000 ~“do fa 4
v 3000 REQE&NE’IE"AI&& 4’s In connection with the merger of the FLEMISH PHONOGRAPH COMPANY,
Neal Valoe: 989,144,840 Inc., and the LYNN PHONOGRAPH COMPANY would say, that T have been in the
Aswessed Voluation. 62,358,253 manufacturing business for over twenty years, but never in my career have I felt

dp et him o
et R so sanguine about anything as I do of the possibilities before the new FLEMISH-
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11205 11245 | Texas €O ...couvivvnnns, { s 0. TOM) StLASFE rfd ct sta ds
1173 11744 | Texas Pacflo. . cees I 12 1 0| ERURN o sl at WA NS, 5
lmﬁi 1204 4 Thind Avenue. . i 634 024 63) A4 St L Swi_con 48 .
Twltt CIty R Tovroernnns C a8l DR | 8000 St Ann € A de 12 u‘ 3 Tax Exempt in Pennsylvania
in City TRCEE ? ¢ 1000 Stand Milllngs  0n, .. 00 } i
U TYDEWE 1 s s aens § 00 000 Siend AMIneE . ! ‘ Prion and detoils on application The splendid equipment and plant facilities which we possess assure us of such
Unlon Bag & Paper ... "R ! 1000 do S ds h;‘«. ] 14 w H l & C a lead in the field as will out-distance all competition. At this moment we can, on
| N alsey & Co.|/(|

s

52 52 | Tenn Copper.. roe T . ; 1 000 St b TAL &5 ;’;tnu"
Tol 5t L & Wﬂ'-d-- wweve i 8 19000 do ad) Ay 1oy Net Debt less than 014
|StL & We ! 5 =34V i Tl L RSO, Ne ens than .
Tol 8¢ L. & W o .. - w| S8 genvd LYNN PHONOGRAPH COMPANY in the field of the popular-priced phonographs.
Tnion Bag & A : 23000
Uit Gt Bt S 05 05y | g dowed da L.Diiill a single nine-hour shift, produce about 1500 Phonographs of the various types per
United Clgar Spf....... i 1184 11¢ LIRUN. Fouh ciwie ool BN G i g ] 1 1421 Chestaut St., Fhiladelphin day, these machines to retail at from $4 to $15. With the machinery already contracted

. - ] o ey s e g ¥ i
02% 0244 'fﬁli?.“p‘;rﬁfr'“”' 30% 1424 1 91 8000 TRIEA Ave a0y Ba ol ian TR Taw | |Lew YorX Chicago 8an Francleco for, which is to be fully installed in our plant by July st next, we will be in a
8% 70 | Union Pacific pf,....... 82 824 823 823 | D000 U 5 oy dn ... 1 _— - position to turn out, on a single shift, about 2000 complete Phonographs per day.
2% 24 | U 8 Ind Alchol : 5000 11 S Rubber 04 By doubling this shift-—which we can easily do with our splendid method of lighting,

‘HVEST IH MBHTGIGES enabling us to work as well at night as in the daytime, we could have a maximum

87 874 | Unlted Rys Inv Co Ly 1 BT000 1 .’.? Stoel Kf bw
capacity of upwards of 3500 to 4000 machines per day.
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sopbkbanbvdar e + ] w »
1825 1835 181% 151‘( U 'S Steel Corp'n. ....... 864 ; | 20800 V& PRTE B0
. 544 Bd% B4 6415 | U S Steel Corp'n pf..... 116804 117 1000 YA L Rwr
e 07 97 97 07 |USSmR&M 7645 T0% 5763 | 13000 Wabann S4 on 2
.63 04 63 04 | USSR &Mpf . 813 B2 B ; o000 WL It et 4w il 5 u';‘-
M) 844 BN M | U 81.‘5 52 ] J8.8 4000 et Elcotris d
14 144 148 140 '-h 155 18 1000 Waont Md  Iat

AT 5l4% Our modern plant is equipped to manufacture every part of the Phonograph
Recommended by under our own roof, thereby enabling us to effect the greatest economies of operation,
BEN T. WELCH and to produce Phonographs of the most modern type, including cabinets, at a price
. a8y a8y a8y 3y | w I g I 2000 Weat Hhore da .. 1 1328 Chestnut St. so that they can be retailed at practically one-half the price of any Phonograph on
Sns 160 X 10 Wabash DB oo 0L SRl by ST Wt SHRORN .00 B8 the market today, We have at the present time enough business on hand to keep
300 100 10<ami0N oot Uh b -:_-_-_-.-_- 231t 044 BdL = - = our plant busy until the first of the year. We have just closed a contract with the
&2 ::f' o Aol 2 M SR o Wl B R Syndicate Publishing Co. which will represent 150,000 machines this year. We are

T120% 130% 120 130 | Wheel & hl‘.:ﬁ]?rie' e T B 8 s also about to close a very large contract with the P. LORILLARD CO., the large:
. 19 10 10 10K | Wheel & L E 1st pf ... 1514 1514 { 1544 Candenned Report to Comptroller May 1, 1010, tobacco distributors. We also have orders on hand and in sight for over 200,000

L B S ekl R R S D, SR RESOURCES LIADILITIES Lynn Phonographs.. It is estimated, from orders already in hand or in sight, our
y 5 s “.m'f“ VOUARE v ¢ cvrar ol i Loans and Invest- Capital . 31,500,000.00 I hould t sm d t th £
ysOplorfp.... 106 1074 107 o boud Pipia i IR $27.008.675,50 Surpius nnd Undivided net profits should approximate per day, or at the rate of $500,000 per annum,

4 44 4 4
714 14044 | Wiscon ¢ 4005 . Dun Hank J8Th. 000,88 ofts 1,642,860.57
fflg::; l&}:‘f lg::i:: '32;} :::-:,T:,'fh?"'{mt-ﬁ;: l:;g" 1;2 Pt Ji::'n..'}-::'l‘. for OIS :o:“ ::: 5 ir;\ro'ull-aleld Discount , oJ4:000.80 for the next eigit months. Constant expansion of our plant facilities wil! augment
- 104 194 19% 193 | Woolworth ¥ W BE... .. 125 1244 12444 12434 Cunb and Reworve, ... 4,200, 784.80 Deyonits 2. i\ oo ats - on80,30058 these figures.
< M N DN — = = e ey 307,704,000.18 Yours very truly,

DB R0 BN 84T¢ AT, 734,008,108
116} 118 1174 1174 FLEMISH PHONOGRAPH CO., Inc,

.: : 107 100 112.:: llf‘_:i: UNEARNED DISCOUNT M. B B P
: 4 i . . B, Baer, Presid
| s SECURITIES $94,956.30 i

1334 1334
61t SIM Publlo Bervice Securities are a Hen
""j-. o on the asuocess of communitics,

0% 490 | @ Luserne County Gas & Eleotric We have been asked what this itemis. The title is Application will be made to list these shares on The New York Curb Market,

$ 3% 118 | Co. lLat Mege. Ref. & Improvement almost self-explanatory. It is discount not yet The legality of the above merger and issues has been passed upon by Messrs.

J7ak 1123 | 5% Gold Bonds. carned. Until recenzly we. like most othér banks, Bandler & Haas, Attorneys, 42 Broadway, New York City.
@ Are an absolute lst Mortgage, except the Federal Reserve Banks, credited to

excepting $23.000. to retire which an Profits 1 sl all ‘i t ived, &

el L e Brecis tmmedanly all imctog fained, s r\ C. R. BERGMANN & CO.
[ 00! . SL YRR ML SING RAR S run. We now credit all discount received to 59

10445 104 10434 | in the very fertile tcrntoryuurroundmi Ussarsiad Discoust avd cely put s oy i Investment Securl_tlu
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WI Lel-Blm serv a ul. won o
8 81 |143 10()0 =t P ~ actual amount earned for each day’s business, 66 BROADWAY - NEW YORK

EQl5 8l )|

% lll;:" “'M IH;f {, The American Gas Co. acquired :
10 lﬂ' 1014 | the property in 1908, since which they _ . All the above prefarred and common stock having already been disposed of, this
484, 45% | Love expended $1,116.260.09 on it. advertisement appears only as a matter of record.

46
(1'_ Free Penna. State and Normal . All stataments are obtained from rellable sources, and, aithough we cannot guarantse thelr nocuracy, we belleve them corrt.
Federal Income Tax and nets at present v :

prices 5.20%

Baker Aylin Co. ey
M 315 Chestnut St

& West ..., 14 4 |~

e g e TRAVEL ACCIDENT POLICY

GOOD FOR A YEAR

Sﬁ_.l.][;";'..\:.. ’ : L:n ‘.‘*;5 o The Holdars of the First Mortgage 9% Bonds - ON or About JUNE lSt, 1916

WIEKS

Fully Paid. M evesatite; Consolidated Gas Company of the City of Piltsburgh

LT PN ' Writs or phose for full information
“"""" -+ FRED J. SCHAEFER The two Committees which had heretofore been formed
. ; 53 | | sge CcMESTNUT 8T, Bell | Waluut 1819 for the protection of the bondholders of the Consoliduted Gas
L Company of the City of Pittsburgh hereby announce that they
- e —— - have effected a consolidation into one Cemmittee, composed

’

- of the undersigned members. y

This Committee will act under the terms and [E)rcvuinns i

of t‘!iw FD}:WN ‘l\ re]e;;gm ?‘h the l,Ph:lmh-: Iphia mel:.: - .

d r th such amendment as is in- ! T A8

Carefully gelocted securities, of e RORUREY o ded agreement has been . ¥
\ ’

7 e it cidental to consolidation, The amen
by Betd - for Clreslas, ﬁleg d\mh ?athdthe ?:pamuau f‘tl?edAMh*' utul thek rlgl‘:,l: of
. it Wik r the terms o ¢ Agreement expires June
ntLLmoeﬂ:‘mmm“u LS rs l’ﬁ? C . Ie h d it ap imately th
Members ¢ Committee has now on epos rox e y ree
836 mi.;‘.gul. TRUST BLDGO. million nine¢ hundred thousand par value of go about B0%

f th , and will ive furth lu bonds at ® . ”
e i i S e e Will Open an Uptown Office

. e Sy mm%%
N.E.Cor. Broad&Chestnnt Sts.
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