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u EVENING $DG13K PHILADELPHIA, TUEkSDAY, MAY 9, 191G.

FINANCIAL NEWS
PEACE RUMORS INDUCE HEAVY

SELLING OF MUNITIONS STOCKS

J,.Gains in Railroads Make Up War Issue ' Losses Divi-- !

de'nd on Wabash "A" Preferred in July and
Resumption on Chesapeake and Ohio

High Points in Today's Financial News
tCall issued to common and preferred stockholders of American Inter-

national Corporation for payment of SO per cent. Dividend of $15 per
share in liquidation declared by United States Express Company.
Maxwell Motor directors took no action on inauguration of dividends on
second preferred stock, but declared regular I .1-- ', per cent, on first pre-
ferred. Price of bar silver lower in New York and London. Earnings ofKeystone Telephone Company good in April. Income of Tonopah Belmont
smaller during, last year.

NEW YOllK, May 9.
With stories of peaco efforts In Europe and Increased hostilities on tho Mex-

ican bonier, tho stock market today naturally showed nn uncertain tone, with
'tho larger Interests hesitating about taking a pronounced position on either tho
long or tho short side, nnd a now disposition was created to wait for further
developments.

Above all, however, tho nowspapcr statements telling of efforts to bring
about peaco had tho most Influence on trading. These reports Induced selling of
taunltlon stocks In large volume and caused substantial losxes In many of those.
Issues, but whero theso stocks were sold railroad stocks wero bought, and the
tlecllncs In tho war-ord- shares wero moro than offsot by tho higher rango

stabllah,cd In tho railroad list.
Tho strength In theso Issues was regarded with favor by banking Interests,

as Important financial circles havo for a long tlmo used every effort to repress
tho violent movements In tho war-orde- r specialties. Just now these war-orde- r

Btocks seem to havo passed out of the speculative field and to bo Ignored by thoso
;who wero bo enthusiastic about trading In them a little less than a year ngo.

Thcro aro many reasons to bo. found for bullish enthusiasm In the railroad
tahares. A dividend of 2 per cent. Is promised on Wabash "A" preferred by
eomo of tho directors In July, nnd thcro Is a confident belief that at a July meet-In- s

tho dividend rato on Baltimore and Ohio will bo Increased.
Tho outlook for restoration of Chesapeake and Ohio to tho d.vldend list Is

also good, and tho hordo of believers In Erlo aro posltlvo that a dividend on Erie
preferred will soon bo declared.

Mexican Petroleum was naturally unsettled by tho military activities called
lor on tho border, and Marino Issues wore lower In responso to tho sinking of tho
Cjcmrlo, although after a short decllno the preferred stock had a vigorous ndvance.

No Action on Starting Dividends on Maxwell Second Preferred
NEW YORK, May 9. Tho Maxwell Motor Company declared regular

juuriuriy uiviaonu 01 per cent, on mo urst preferred stock, payablo July 1

to stock of record Juno 9. No action was taken on Inauguration of dividends on
econd preferred stock.

U. S. Express Declares S15 Dividend in Liquidation
. NEW YOIUC. May 9. Tho directors of tho United States Express Company
'have declared dividend In liquidation of $16 per share, payable May 31 to hold-
ers of record May 19. This makes 40 per cent. In liquidation so far.

WHEAT IS STRONGER
ON BAD CROP NEWS

Prices Advance When South-
west Reports Damage by In-

sects and Lack of Rain

CHAIN IJEI.T WEATIim rOHECAST.
CHICAGO. May 0 Tlie iirntlirr fore-c- nt

for an liotini follow!v Illinois Fnlr nnd nnrmrr tonlsht: Wednesday undented, probably nhonen andwarmer nnrtlieattt.
Jllinourl Unsettled with Khonrrrn

or Wednesday! somewhat warmer
tonichtt cooler Wednesday .northwest.

Isronstn Partly rlouuy nnd warmer
tonlshtl Wednesday, Hhowers.

Minnesota Nhowers tonliht and Wednes-- ,
oart warmer tonlfht, west and south!
cooler Wednesday.

Iowa Minwers (onlcht and Wednes-
day! warmer tonight! cooler Wednesday,
west nnd central.

Nor .'i Dakota Showers tonltht nnd
Wercsday! cooler Wednesday, west and
central tonlrht.

Ilakota tonltht and
Wednesday! rooler Weilnesday In west.

Nebraska hhowers tonlsht or Wednes-
day, warmer eitrcme east and cooler
northwest tonlrht: rooler Wednesday.

Kansns lalr tonlirht, warmer east!Weilnesday. unsettled with probably
ahowera north! cooler north and west.

CHICAGO, May 9. Good local buying
strengthened the wheat market today
after It had displayed weakness on free
and rather general selling, following firm-
ness at the start. Tho market was helped
by unfavorable crop news from tho South-
west, which sent In complalnts.pf damago
from Insects and lack of rain, and by un-
expected firmness in the market at Liver-
pool, where there was a better general

notwithstanding continued liberal
arlvals.

Sold-ou- t bulls reinstated lines. Prices
for the cash article In the Northwest
showed stability and there was evidence
of a good Inquiry for Manitoba for ex-
port. Sales ot 800,000 bushels were made
by Americans to the Dutch Government.
Considerable interest was shown In the
news'' from the Mexican border, which
checked outside trade.

The Government crop report, made pub-ll- o
at the close yesterday, waa considered
standoff. "When compared with pre-

vious years, however, the showing was
bullish, the Indicated yield being the
smallest since 1912,

The weather In the Northwest was
favorable and the receipts continued free.
Clearances from tho Beabo'ard were large.

, The International Institute of Agricu-
lture at Rome estimates the area of wheat
In Canada to- be 14.9 per cent, smaller
than that of last year. The contract
stock hers Is 2,407,000 bushels, an In-
crease of 326,000 bushels for the week,
and compares with 1,534,000 bushels
year ago.

May, after having been as high ob
!l,15tt and as low as ;i,13H, ended at
31.13), or He. above yesterday's close;
July, after advancing to $1.16 and de-
clining to 1.13H, ended at $1.16, or Hehigher than yesterday's last price; Sep-
tember, after selling up to $1.16 i and re-
ceding to $1.14H. closed at $1.15H. or Ho.
above yesterday's last price.
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Local Men in Big Oil Company
WILMINGTON. May 3. A charter

was applied for today by the Huntingdon
Development & Gas Company to drill,
produce oils and other fluids and to pipe
the same to market. The capital ot the
company is $5,500,000. The 'Incorporators
are V. it Hankell. Philadelphia, and
George 11. B. Martin. P. C. Seymour, J.
Vernon Timm, John A- - Macpeak, of Cam-
den. N. J.

y, e 'v '

Authorize Sale of Automatic 'Phone
SPRINGFIBI.D.I1L, May 9.f-T- he State

Public Utilities Commission baa author-
ized the eale of th. Automatic Telephone
Compapy, of Decatlir. to the American
Telephone and Telegraph Company for
J327.IQ0.
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NEW YORK COFFEE MARKET
NKW YORK. Slay 9 The coffee mar-

ket waa steady this morning and firstprices were I to 1 points above lastnight's finals. Trading, however,
quiet, and on t.ie call transactions
amounted to only 1000 bags.

Trading moderately active afterthe opening and prices held steady on bUy-In- g

by local commission house on
absence of pressure from Brazil and the
advance of In Itlo exchange on Lon-do-

Ilecelpta continue small, and Europe
believed to be buying fair quantities In

Brazil, an(i this Is probably one of theprincipal reasons, for tho strength in the
Brazilian markets.
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New York Stock Sales
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nalt A Ohio nf ..
IMhlehem Steel 4(51
Brooklyn Hap Tr 85J
IIwhii Shoe C8
Hulte A' Miperlor . . 03
Cal I'ctroleum . . . 2.1)f
Canadian Paclfle
Caso J I Th M pf . . . R7
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United Cigar Stores.
Union Pacific
Union Pacific pf
U S Ind Alcohol. .

USInd AIco pf ....
United
United Itys Inr Co
Un Itys Inr pf
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New- - York Sugar Unchanged
NPW YORK. May 9 The sugar mar-

ket was firm but unchanged today Fine
granulated was quoted at 7.75 cent and
!7.J cents, while .('pot Cuba raws wera
"$.52 cents.
, trW- -,

Protests Deluge American Consul
LONDON. May . Since the beginning

pt BeUuxea of parct post matter to and.
from tbo Uclted Stat and, Burov tho
ABierkaH Oo4utulat

" taaarat hr tis
HHwa do4i iiti ret froiu UtdiyK- -

PARIS BOURSE

UNMOVED BY

KAISER'S NOTE

Latest French Successes at
Verdun Give Stock Prices

New Firmness

CHECK SYSTEM PRAISED

By YVES GUYOT
ht Tubllc Works. Editor IAgence

Kconomlque et Flnanclcre.
Bpcclnl Cnbte lo Bvcnlna LtdO't

PAHIH, May 3, Tho Knlner's response
to the American note hns not Influenced
the Bourse, which, thourth Irrertulnr,

.showed n better tendency during the en- -
tiro week. Todny the succcssen of our
troops nealnst yentorday's great Verdun
nttnclt gaio prices n now firmness.

Means of replacing:, the enormous
nmount of hank paper wns the Important
subject Introduced to Ihc Political I'con- -
omy Society by Charles Illcot, director
of Industrial and Commercial Credit, who
showed the renson why the usage of
checks has not developed In Franco ns It
has In Kngland, nnd states that It Is duo
to the lack of n clearing houso for the
exchange bank paper. In normal times
Bold Is clumsy compared to checks.

At. Ijcsclmmps, chief of economic studies
for the Dank of France, explained thnt
the Increase of paper In Franco Is only
163 per cent., while It It much greater
In Germany, Hiinsla. and even England.
to the surprise of thoso who attributed
the rise In exchange to the nmount of our
paper.

As president of the meeting I said I
did not consider that the paper had In-

fluenced tho exchange rnte. Thero Is
nnd simpler cause. We buy heavily

In the United States and in Knglnml. and.
hoarding our gold, pay In paper, little of
which la returned, because wo have lit-

tle merchandise to export. Hank of Franco
paper Is of 'no Importance to foreigners
They want the means of ptiyment which
suits them, nnd of which our supply Is
small.

What we must fear fa nn Increase of
bank notes after tho war. The Govern-
ment's first duty will be to reimburse tho
Hank of Franco for Its advances, allowing
It to gold circulation. It will
bo tho bank's business to replace ns quick-
ly ns posslblo superannuated currency
and paper payments by chcoks nnd clear-
ing houso methods.

AMERICAN. INTERNATIONAL
ASSESSES STOCKHOLDERS

Call Is Issued for 30 Per Cent.-ri- ne

Purchases Ono Cause
Mn-

NKW YORK, May 9. The American
International Corporation has mado a call
this, morning for a payment of 30 per
cent, from common nnd preferred stock-
holders of record Slay 10.

Tho payments aro to bo mado In three
Instalments of 10 per cent, each, on Juno
0, July 10 nnd August 10.

Stockholders aro given the privilege of
making nil three payments on or before
June 9, In which caso they will receive nn
Interest adjustment nt tho rato of 4 per
cent., which Is equal to approximately 10
cents a share.

Tho call of 30 per cent, was not nn un-
expected development, especially ns It has
been generally known for a week that the
company has purchased substantial blocks
of stock of both tho International Mercan-
tile Marino and "United Fruit Companies.
Obviously to finance these purchases the
company required additional amounts.

The call now mado will furnlBh 31CO0O,-00-

making tho total amount outstand-
ing 25,000,000, 20 per cent, previously
having been called and paid.

This company has a total capitalization
of $50,000,000, of which $49,000,000 Is
In common stock and $1,000,000 of man-
agers' shares.

LOCAL MINING STOCKS
TONOPAH

Jim Dutler
MarNnmara
Midway
Mlzpah
Montana
Northern Star
Tonopah Ilelmont
'lonopah
Tonopah Mlnlnc
Itescue Kula
West End

GOI.DFIKLD
Atlanta
Plus Uull
Ilooth'
llulldoa
O O D
Combination ,,,...
DtamondAeld U II
Daisy
Florence

Consolidated
Ooldtleld Mercer
Jumbo
Kewanas
Oro
Hand Ken
Silver l'lck

Falrv Aiteo
himberiy
Nevada Hilt
Nevada Wonder

CHICAGO
ouu: marxet
u.4auu.oaheavv.

STOCKS.

Extension

lCxtnalon

STOCKS.

Fraction

Cloldfleld

Extension

MISCELLANEOUS.

LIVE STOCK QUOTATIONS
nerelpta,

hldher: mixed and butchers.
. kuui, iii.nii.Di,loan. light. IO.7O0U.7n.I8.lll00.23: hulk. IU.73fn.0O.

CATTI.B Ilecelpts. 4300; market steady;beees, 17.11.1 teu. rows and heifers, t.l.iinn0.23; atorkera and feeders. JH.7.1W8.BU,
Texans. 17.4000.10; calvra, t7.fiO0U.3O.

S1IBBP Itecelpts, 7000: market steady:
native and Western, I0&U.50; lamba, S3.23Q
11.73,

RAILROAD EARNINGS
UULUTH AND IBON nANQK.

Operatlns reenue . . . f S.UGa.OSl
Net operallns reicnuo 2.742.N3U
Net income 2,2A8,D1B
Profit and loss surplus 2, 413

NEW YORK, CHICAGO AND ST,
Oper. reienueOper, expenses

Net oper. rev . . .

Net after taxes.
Other Income . . .

Total Income , , .
Sur, after charges.

101.1.

Oil),
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Financial Briefs

IS

In April tho production ot copper by
tho Grecne-Cananc- a Copper Company
amounted to 5,.14S,000 pounds, ngalnst
5,388,000 pounds In March, a decrease of
40.000 pounds. As compared with Feb-

ruary, however, the output last month
shows nn Increase of 168,000 pounds. Sil-

ver to (ho nmount of 205,748 ounces and
1193 ounces of gold also were produced
by tho company In April. These two
metnls show cood Increases over the pre
vious two months.

Gross earnings of the Federal Light nnd
Traction Company .for tho year endlnfr
December 31 wero $2,352,015, n decrease
of $61,945 frm tho preceding year's earn-
ings. Net earnings decreased $82,299 to
$806,299.

Tho New York Subtreasury gained
$1,607,000 from banks on Monday, mak-
ing a gain since Friday of $3,312,000.

At the annual meeting of the stockhold-
ers of tho Delaware and Hudson Company

e Morgan J. O'Brien presided. The
rotlrlng directors were

The March production of silver of the
Granby Consolidated Mining, Smelting
nnd Power Company amounted to 33,622
ounces, which Is 9223 ounces less than
wns turned out In February, but shows
an Increase of 24 4 6 over the figures for
January.

There was a bid today of $3750 for a
membership In the New York Coffee Ex-
change.

Ray Consolidated Copper net earnings
for the quarter ending March 31 were
$2,205,548, as against $1,778,668 for the
quarter ended December 31, 1915.

The annual meeting ot the Tonopah Bel-
mont Development Company will be held
on May 29, at 417 Market street, Camden.

Gold to the amount of $50,000 was
withdrawn from tho New York Subtreas-
ury this morning for shipment to Singa-
pore.

DIVIDENDS DECLARED
Canadian Tactile Railroad, regular quarterly

of 2H per cent, on common stock, payable
July 1.

Central Mississippi Valley Electric Proper-
ties regular quarterly of 11.30 a share on
preferred stock, payable Juna 1 to'stock ot
record May 18.

I'abat Brewing Company, regular quarterly
of 14 per cent, on preferred atock, payable
Juna 13 to stock of record Jim u.

Kxcelslor Trust and SaMng Fund Company,
regular aemlannual of 2(4 per cent, Checks
vlll be mailed.

Pittsburgh llessemer and Lake Kris Rail-
road Company, regular aemlannual 3 per cent,
or. preferred stock, payable June 1 to holders
of record May IS. '

Philadelphia Company Guaranteeing
Mortgages, regular semiannual of 3 per rent...
parnuin junv lu aiui'n ut recoru Alar ni,Pittsburgh, llessemer and Lake trie Rail,
road, regular semiannual of 3 per cent, on
preferred atock.

Pittsburgh Drawing Company, regular quar-
terly of 14 per cent, on preferred stock and
an extra of (i of 1 per rent, on account of (I-
nferred dividends on preferred, payable May
Hooka close May reopen May 31.

Porcupine-Crow- n Mints. Ltd., regular quar-
terly of 3 per cent., payable July 3 to holders
of record Juna 13.

Alar Rubber Company, Inf., regular quar-
terly of 11.23 per share. Tht Initial payment
of 1 23 a snare waa adopted 'on March 13.

Matlonal Cloak and Suit Company, regular
quarterly of 'l per cent, on preferred atock,
pat able June 1 to atock of record May 20.

American Sugar Refining Company; regulai
?uarterly of 1 per cent, on common and

payable July a to atock of rec-
ord June 1.

--1

General Electric Co.
. Five Per Cent.

Gold Debenture Bonds
Xiste4 on the New York and
Boston Stock Exchanges.

The General Electric Com-
pany does the largest busi-
ness of its kind n the United
States. It supplies Public
Utility Comtianles with elec- -
trlcaJ annllanri and maeh(nj i
ery ana uov-- unusually "

Earnings applicable to the
Interest charges on the deben-
ture bonds amount to 'overtwentyronr times the require-.roent- a.

Dividend which have aver-
aged, over 8 per annum
h.Ve been paid on the capital
stock since 102.
Price at market
Send, for Circular No. 3(10

as

Willfo P, BQHbrigfo S Co., lie,
MUKM19 VVIBTArl STHQUp, Jjy

Manager

437 Cbtt! ., rMitklpUt'
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KEYSTONE TELEPHONE EARNINGS- -

CONTINUE TO SHOW INGRES
Gross and Net Expand During April SurplusW

Months Totals $128,004 Tonopah Belmont FalK
Due to smaller income tor rear

'" ,)
Earnlnirq of the Keystone Telephone

Company continue favorable. Tho state-
ment for April, Issued today, showed an
Increase In gross of $7660, bringing that
Item Up to $121,326, as compared with tho
same month of the previous year. Operat-
ing expenses nnd taxes Increased $3285,
to R8,304, leaving n net pf $61,932, on
Inrrenss of J437S. The surplus for the
month was $34,470; Increnre, $.1417.

Tho gros earnings for tho first four
inniha ), nmnnnv'n fiscal vear were

I. $474, 166, Increase $20,347: net, $237,816,
Incrensc $15,889. The surplus for the

! period was $128,004, Increase $311,385.

the compnny's common1 nor pre- -

: fcrred stock sold during tho morning ses- -

hill u t alrt In thf, nffarnnntl thA sold

ini

4--

S.V

3V4

for

31.
20.

an

nf

The most active Mock on the local ex--

COTTON PRICES ADVANCE;

OFFERINGS WELL TAKEN

Selling by Timid Longs, Duo to Cym-

ric Disnster, Not Detrimental

NEW YOHK, May 9. Quotations on tho
cotton exchange nt the opening this morn-
ing prcVcntcd from making nnythlng llko
n full response to steadiness nt Liverpool
by the selling ot timid longs on the Tear
that the torpedoing of the steamship Cym-
ric might lead to new complications be-

tween Germany niul tho United States,
Initial prices were unchnnged to 3

points higher nnd the tono wns steady.
Offerings seemed to be well taken all
through the early trading, spot houses
lending, with Wnll street commission
houses nnd Southern InterertH buying un n
moderate pcnle Before
10 minutes of trndlng
to 2 points had been scored

nt.

In

of the first ' stock sources, ilJS.
further gains of to 23 In early trsfltiial

number of other sioi,. "fHI
mi.. , , ., ,,.. 1 "tnmc uuiiiM,ciiiiuns ui not mvlho itnu the

nnl' InrrAnffAtl nt eAllln Inln th.. MtrnMnlltnn 1.... v...'.. ,V,.,,,,W .,(, ,,,.U -- - -- .....,,,
market, and some traders considered that
tho calling out of tho Texas mllltu was
likely to reduce the supply of farm ,bor.

Business, however, was less nctiv than
It wns yesterdny, nnd many hnvc been
restricted to somo extent by nervousness
over tho nffnlr, whllo fluctuations later In
tho morning were moro or less Irregular.

Near end of tho day a wave of
buying sent prices Into new high ground
for tho senson. Wnll street Interests,
had sold out earlier, seemed to be r
placing their cotton, nnd It wns bcllc
that several largo local short llnoi u
covered. houses continued he.
buyers.

The receipts of cotton nt tho ports I

the day were estimated nt 18,000 bale
compared with 23,846 bales last we
20,721 bales last year and 14,020 bale's I.
1914.

Yesterday's
cms,-- . Open. IlUh. I,ow. CIosi

March 13.2.1 13.21 13..1.1 13.21 13..1
May I2.H4 12.(1(1 12.02 12.11,1 12.1-
July 12.73 12.7,1 13.01 12.7.1 l.tOctober . I.. 12.81) 12.8S 12.1)1) 12.H7 i'-'-

.P

December ...13. 04 13.11.1 13.31) 13.0.1 13.3
January ....13.11 13.01) 13 13 13.01) 13.1
August 12.8.1 12.83 12.1)1) 12.87 12.'
Spot 12.00 . .... 13

Liverpool Cotton
LIVERPOOL. May 9. There was

good demand for spot cotton today, nn
prices were unchanged on the basis ,.
8.29d. for mldupland. The sales aggn-gate-

bales. Including 8000 balci
American. The lmpoli.1 were 8000 bnlci
nil American. The market for future
closed firm at fc 33(.
points.

WHY CANADA AIDS RAILROADS.

Minister of Finance Says War Cause
Decrease in Earnings

OTTAWA. 9. Minister of Flnanct
White issued a statement giving th,

for the proposed loan by tin
Canadian Government of $15,000,000 and
$8,000,000 respectively to the Canadlat

and tho Grand Trunk Pncllle
Railroads, to enable the latter to meet
Interest charges due on bonds the coining
year.

The war, It was said, had caused a great
decrease In earnings of all Canadian rail-
ways and lowered tne rates at which
they market securities.

The Canadian and the Grand
Trunk Pacific Hallroads, according to the
Finance Mtplster, hns sold several hun-
dred million dollars' worth of securities
In the United States, England and Conti-
nental Europe, and financial disaster be-
falling them would damage the whole
credit of Canada. It did not appenr, he
added, that either road would be able to
earn operating expenses and interest
charges for soveral years.

The government, he declared, would ap-
point three directors to represent it on
the board each railroad.

FOREIGN EXCHANGE
NKW YORK, May 9. Quietude pre-

vailed In the foreign exchapge marketjn
the forenoon dealings nnd the only ap-
preciable change was a further rise of
ten points In Stockholm to 30.75O30.85;
sterling shaded to 4.7511-1- 6 for demand,
but cables were steady at 4.76
French exchange was not altered worth
mentioning at 5,93 8 for cables and
5.94V4 for checks. Other quotations were:
IVIchmarks, 76$il8'76ii ; cables. 6. 38;
checks. 6.39; Swiss cables. 5.19 Vi ; checks.
5.20; Vienna. 13.30613.35"; pesetas, 19,82
tt 19.85; guilders, 40 rubles,
30.7QO30.80,

In sterling exchange
shaded further, to new lows on this im-

mediate movement. Dealings were very
limited. Quotations were; Demand ster-
ling, 4,75 ; cables, 4,76; relchsmarks,
checks, 76; Paris checks, 5,937s,

RATES FOR MONEY

New York ,
Philadelphia
Boston .,,,...,,.,,
Chicago . ,.,

commercial paper.
phla, 33H per cent.

Call.
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Time.
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3 3
OtH.. SMiOl 4 4W

3 6 months. Phlladel- -

Desirable Investments
We specialize in the conserva-
tive bonds of well established
corporations supplying electric-
ity, gas. transportation and
other public services in grow-
ing communities. Many of these
bonds are
Free of Taxes Pennsylvania

A list of those now on hand
be furnished on request,
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percent. In 1914.

movements throughout .lwere Irregular and the L.'I
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