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r FINANCIAL NEWS
tWALL STREET RELIEVES WORST

PHASE OF SITUATION IS OVER
Whatever Change Comes Now Must Have Favorable In- -
JL nuence, It Is ThoughfShorts Compete With

IJF
Buying Large and Small 'Interests

' NEW YOHK, May 8.
, The stock market tone today wan determined by the comments In tho morn-ing press, nnd tho complexion of editorials published throughout the country
w&u the sole factor in creating a belief that tho worst phase of tho Germandiplomatic situation had been passed and that whatever clianBe may como from
wasningion must nave a favorable Influence.

It was assumed at the beginning of business yesterday that tho wording ofthe German note prevented It from being received with good grnco by tho Admin-istration, and Wall street was uncertain today whether to look for Its acceptanceor not. Tho uncertainty, however, was passed over as an Influence on marketSentiment.
Tho general opinion from tho strongest, quarters was that the market haw

turned hnd that not even a check to tho accumulation will result from any actionthe Administration makes, Tho only uneasiness shown was by the bear element.
Tho Increased short Interest created yesterday made tho bear position stillmore vulnerable and tho problem is presented to the shorts of conducting cover- -... .uiieranuus )u competition wmi buying by both large and small Intereststhroughout the country.
Instead of considering the diplomatic outlook financial Interests. Investorsand a strong speculative clement arc now devoting nttcntlon to tho changed

dividend position of many Issues In tho Industrial group and to dividend pros-pec- ts

of leading railways.

Motor Merger Itumor Untrue, Says Chevrolet Head
NEW YOniC May 6.-- The contemplated gigantic merger of automobile com-panl- es

In a $200,000,000 corporation, as was reported In press dispatches fromDetroit, was declared today to bo a fabrication puro and simple by V. C Durantpresident 6f the Chevrolet Motor Company and owner of the majority or stock of
JlnPenu ,

Compnny' w,,oso lmmo wns mentioned as being actively Iden- -
. ?n lliu JJ1UJUVI
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National Bank

PHILADELPHIA

CONDITION- - AT CLOSK OP BUSINESS
SI AY 1, 191G.
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txians nnd Investments $5,033,330 38Due from Hanlia gQ' S3Cash nnd Reserve l.GOOGl" "'iExchanges Clearing House 339',83o'.82'

58736,392.26

LIABILITIES
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Immediately Avnilablc:
Cnsli and Reserve
Checks Clear-InB- S

Corre-
spondents

Demand Loans'

Availoble Within
Loans due In 30

United Stntcs Iionds

.Other Bonds nnd
Investments
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320,975.38

380,865.09"
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Customers' Liability

Commercial Letters of
Credit ;vnd Acceptances. 412,747.22

Due Banks 1,707,807.56
Exchanges Clearing

539,855.94
and Reserve 2,890,352,72

$15,688,727.84

I.lAIlIMTir.S
Capital $1,000,000.00
Surplus and Xet ProHts 1,404,711,50
National Circulation 792,200,00
Commercial. Letters of Credit 12,747.22
Acceptances Commer-

cial Letters of Credit 400,000,00
Deposits 12,079,069,12

$15,688,727.84

W, V, SINNETT,
Cashier,

The FirstNational Bank
of Philadelphia

Condensed report at close of business
MAY 1, 1916

RESOURCES
Loans and $27,093,675.39
Due from Banks .... 4,375,099.83
Exchanges for Clearing House 2,061,993.06
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iNEW YOfaK BANK BTAfrtiMENT

NEW TOItiC, May . The statement of
the condition of the members of the New
York Clearing House Association for" this
week shows a decrease In average loans of
15,173,000 and In actual of ,27,635,000.
Average reserves fell J3,29,740 and ac-
tual $2,344,920.

AVBrtAOK.

1onns
Demand tlpoalts
Time deposits ,
Iteserres . . , , ,i ..........it

ACTUAt

Decrossp.

11,201,000
0,000

8,21)4,740

x!t" HVnM MX:,',L". '!'" "?I'S22'S22
niT...d.ep0", '' i .1B,877,000
R"fn".V. 2.3.B20

Calla for Banks' Condition
WASHINGTON. May 6. Comptroller;

of tho Currency AVJlllarns today Issued
call for reports on the condition of na-
tional banks at of the close of onMay 1,

w,

Dniilrl llniiith
(Irorite i:, llnrlnl
'tndmnn II. Orlnrom

Mniiran Rhoilre
iV. rrederlclt Snyder
Hubert Tolnnd

Exempt Penmyhanta

Reading Gen.4'e,
Beech

Penna.R.R.Gen. 4,2V"ne
Penna.R,R.Con5.4,2's,Aufj.
Allcghcny'Valley

A. Leach Co.
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W.Y.Cent&H.R.R.R.4's,

HAMJOI.PII.

Statement Condition Business

RESOURCES
ant! Investments $46,182,776.01

CurtomcrV 137.825.00
Customers' Acceptances... 518,056.00
Due 8,619,556.45
Exchange 2,997,554.05

2,025,934.44

$70,481,701.95
LIABILITIES

$2,000,000.00
Surplus 4,808,135.23
Dividends 153,865.00
Circulation 1,074,397.50

Customers 137825.00
Acceptances Imports and Exports 518,056.00
Deposits 61,789,423.22

$70,481,701.95

0a5rl5tI5rl5r25H5H5H5rl5a5tlgclSa5rlgrl5Eg

Fourth Street
National Bank

Philadelphia,

RESOURCES
Discounts $41,091,420.97

Customers' Liability Letters 2,170,189.38
Banks 8,456,920.63

Exchanges Clearing House 2,935,235.12
Reserve 20,331,179.54

$74,987,945.64
LIABILITIES

Capital $3,000,000.00
Surplus Profits $6,627,29L55
Reserved Taxes 5,000.00
Reserved Dividend, payable 210,000.00 6,842,291.55
Circulation 489,000.00
Letters Credit Customers 2,186,103.38
DePsits 62,470,550.71

$74,987,945.64
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IVilllaiu WooJ
John ntealra
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National Bank

431 Chestnut St.
REPORT OP CONDITION

Philadelphia, May 1910
RESOURCES

Loans and Investments ?7,34-l,C39.5-

Customers' Liability under
Letters of Credit and
Acceptances ., 1,764,526.56

Due from Banks , . l ,158,651.44
Exchanges for Clearing House 302,670.32
Cash and Reserve .,.,,..,., 2,1 85,800.90

512,756,288.81
LIABILITIES

Capital Stock $500,000,00
Surplus and Undivided Profits

(Earned) 989,803.82
Circulation 497,750.00
Letten of Credit 1,272,214.26
Acceptances , 492,312.30
Deposits 9,004,208.43- -

312,756,288.81
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$27,931,027.9S
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Capjtal $1,000,000.09
Surplus nnd Net Proflt3

(l&irned) 3,203,503.90'
Circulation 105,000.09
Dcposita 30,0(I8,520.St"

Confirmed Credits nnd
201,591.!
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Due 816,718.191
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SurplusTand Net '464,567.10
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The Bank North America
JTThe Bank of North America is the oldest Bank in

'America. It was chartered by the Continental
Congress in 1781, at the critical period of the Revolu-
tion, eight years before the Constitution of the United
States was adopted. Through its aid troops were en-- -
listed, and arms and were supplied to the
struggling Continental army.

f In 1864 the Bank of North became a Na- -

tional Bank, and ii of its services to. the
nation the of the Currency allowed it to

389;021.73
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TJtatn-rl- v internal It is today the onlv M
without the word "National" in its najne,
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