
W- - '"3L rill
ajjti- -. . math wtii'i i initT wHi

L i ii In

set

FINANCIAL NEWS
.'Jlllpl'l"

BEK STARTS WITH RALLY IN STOCKS;
$LTURDAY'S SELLING WAVE EXHAUSTED

&3jWs Developments Over Sunday Furnish Incentive for
SK p Improvement Persistent Accumulation by Strong

V Interests in United States Steel Common

r,-J-
. ?y' NBW "K. April 24.

i'xiie stock market acted today hb It Saturday's heavy losses were nothing
r,:Wgt
mm

e than an unpleasant dream, from which there was a sudden awakening
the beginning of business this morning. Commission house clients, how- -

V knew only too well that the wiping out of margins was real nnd that the
ent which had beeh forced to liquidate on Thursday nnd Saturday was un

fM td participate to any extent In the dealings today, except to a moderate
ereet on the selling side. The bears went through the same experience often

itoteft on bull movements of "seeing paper profits" wiped out.
There was plenty of Incentive for substantial Improvement In sentiment

t be found In the news developments over Sunday. There was promise given
In the German advices that the two Governments wilt emerge from the sub-tjnarl-

tangle without an absolute rupture, and the Mexican developments were
io of a reassuring Character, with most Importance attached to the conference

arranged between the military leaders on the border. The morning rally In
Jwices Continued In the afternoon, although the mrtrket was not as active. Grain
tanged from 1 to 6 points.

A good deal depends on the action of the United States Steel directors
The Street has been led to expect that the earnings of 8 per cent,

en the common stock for the qunrter ended March 21 will be responded to with
the, declaration of l,i per cent, which was distributed last January

The copper stocks gave a better to the known hlgUly favorable
conditions of the metal market. Hut there was the doublo Incentive In putV
Chases of Greene-Cananc- a, which advanced 4 points, ns that stock was also helped
by the Mexican conferences now pending.

On the board room floor most Interest was attached to the United States
Steel common, which, after opening above 81, was forced down to 8H4 on a
btokf drive, btit as soon as the bears ceased their efforts the price quickly rose
to 82. This was assumed as reflecting persistent accumulation by strong Intel ests.

It was a matter of comment that good buying was In the market on a
larger scale than at any time since the beginning of the mouth. Hear operators
bid for stocks, making urgent efforts to cover shorts, but accumulative orders
prevented their obtalnlhg much stock.

YORK, 4prll 24. 4V syndicate headed by K. J. A Co. has
purchased $750,000 three-yea- r 6 per cent, notes of the Ann Arbor Ittillroait Com-
pany. The total Issue Is limited to $1,000,000. The notes uro to be dated May
1, Interest payable semiannually. May and November 1st, nt the Kmplre
Trust Company of New York, Denomination, $1000 each. The pro-
ceeds will be used to pay off a like amount of notes duo May 1, laic.
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Quoted ex dividend.

Ohio Cltlea Qaa Company haa Increaaed divi-
dend on common atoclc from 8 per cent, to 8pr cent, per annum, 2 per cent, to be paid

Trenton Potterlea Company, reculur quar-terly or I per cent, on thepreferred atock. payable April 25 to atock ofrecord April 21.
American Uraphophone Company, rerular?,u.tt"rly ".'i A pe.r c"t- - on '" PreferredWay to atock of record May
Flnley Acker Company, regular quarterly ofIH per lent, on preferred atock.
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DIVIDENDS DECLAIMED

IN TIIK IH8TIIICT COUKT Of THE UNITEDShut, for lha Ka.tern Dl.trict ofaflvitnla.
In the matter of laaae Korentteln. Individually

and tradlna-- aa I. Hank.rupt. No. 862(1. In bankruptcy:
ii0iic !? D"u'. 'in that laaac Korenaleln.

!5?.iyldu."ilf' nd ''"""n aa I. Korenaleln. ofIn tho County of 1'hlladelphla.
the abo.a bankruDt. haa nn ih. 4k . .
April. A. I. 1(1 1 a mada application to theaald Court for hta dlacharve. ana that a hear.
'.?.. P J'lii "PPllcatlon will bo had at theUnited Biatea Clatrlct Court, at Philadelphia,on lha 3th day of June, A. O. 19m, at ido'clock A. I., at which tiros and place allcreditor! and other peraona In Intereat mayappear and ahow cauae. If any they hae.why the prayer of lha aald petitioner aheuldnot bo drained.

JULIUS C. LEVr.Attorney for Bankrupt.

ANNUAL MEETINGS

NATIONAL COlll-AV- v

V3? 003 Market atreet. Wllmln.ton. DelTo I he Common Htoclthaldera of .VatUoalI'ropcrtlea i'a.I
lou ra nerauy nouneo that lbs AnnualMeeting of th alockholdera of tola

will t held on th. flrat Uy ff SI., .MPj";
UauJred ad Mliteen, at a'cUrk In tbforenoeu. at tba ottlco of Ih company. 603
Market atr.at. Wllmlnjton. Del . for tha pur-po-

of electln Uoard of Directors for thanaulntr ear and for tha traneaclion sf auchother bualneaa aa may properly coma beforath meettn.
VAN HORN ELT.
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VKANKI.IN NATIONAL. HANKfbiiadelpbU. April 24.' 1B1
Tb Diractora bava thU day declared adividend of tea 10) per oftl. paynbla May 1910. to alockhalder! ofrncora at the ctoa of bualneu April 2V. andaUu add4 1230 000 to tba aurplua.

that fund now 13,260.000 jnmr
Checks will U oullad.

J WM. IIARDT.
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TUK (J1UARD NATIONAL, U.CNK
r'uiuduuiu, wll is, 1910.Tha Directors haWtf Ihta dav d!.... -

dividend of slbf pet'ecnt. (Si, ir of t.paysbla Mar 1. lfl. to stockholders of
at tbs Ituof bujfn4, AprU 2. ISti.
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COTTON SELLS LWEK.
HUT LATER ItKCOVEUS

Spot Houses and Wull Street fluy Be-

fore May Notice Day

NBW YOniC. April 24. SellliiK started
with a rush the cotton exclunmi lit the
opening this inornluic and prices
7 11 points the call with 111" tone
easy.

The fact that tomorrow Oist
notice day In caused considerable
liquidation In that option and ulso In-

fluenced selling July, which showed the
largest loss. Spot houses and Wall street
Intereats were buyers, with the supply
coming from commission houses and pro-
fessional traders.

Liverpool was a seller here despite the
fact that the Kngllah market wns closed
today.

was estimated nround the rlns that
fully 50.000 bales of May contracts were
liquidated during: the llrst This
cotton was very rapidly taken, pnitly
trade Interests, while many of the May
sellers were buyers nf late months, and
the general tone of the market was steady,
with prices working bnck to within 2
3 points of Thursday's closing figures
during the middle of the morning.

Temperatures were slightly lower.
Thura. ctoae. Open

March 12.03 12.83
11 a.m.

May ll.sil 11,70 11.80
July 12.01 1 1 .03 11.1(8
October 12.21 12.10 12.1(1
December ...12.39 12.28 12.34
January ...12.40 12.37 12.42
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Postpone Rock Island Hearing
CHICAGO, April hearing

the petition Iouls Kruuthoff, attor-
ney for the Peahody Stockholders' Com-
mittee, for the foreclosure Chicago,
Hock Island and Pacific Hallway before.
Federal Judge Carpenter, was today post-
poned until tomorrow.

Indiana Lighting Co.
First Mortgage 4s

Int. Feb. & Aug. Due 1958
To yield over 5

Company Controlled by
The U. G. la-d-s, of Puila.
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PROBE L.&1NL RAILROAD

FOR ALLEGED LOOTING

Interstate Commerce Commis-
sion Begins Investigation

Thursday

WASHINGTON, April 24. Another
tangle, declared to be paral-

lel In certain respects to the New Haven
nnd Rock Island cases. Is to be untangled
by tho Interstate Commerce Commission,
beginning next Thursday. Chairman II,
If. Meyer, of the Interstate Commerce
Commission, nnd Joseph W. Folk, tho
commission's chief counsel, nre to go to
Nashville, Tenn., lo hold hearings, nnd
sensational revelations nre expected.

The Investigation Is that Into the finan-

cial affairs of the Iulsvllle nnd Nashville
Hallway, and comes ohout ns a result of
a Senate resolution directing that charges
that this road had been looted be sifted.

Coupled with this proceeding will he th- -

hearing nt the charges which Senator l.uke
I. en. of Tennessee, hns brought against the
I. nnd N. that the railroad has Issued
passes to State officials nnd politicians In
return for legislative fa vol s nnd hns In
tervened In Tennessee politics.
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Decreaae.

DAK SILVER
Commeiclal bar alher In New York was

quoted at 08Nc, unchanged

ffiHlGH VALLEY TRaSsH1 EARNINGS
FORjMARGH AND 12 MpNtfHS GOOD

Increase Shown in Gross and Net Franklin National
Bank Increases Dividend 2 Per Gent. Pennsylvania

Railroad Fuel Shipments Large

The I.ehlgh Valley Transit Company
today Issued Its earnings, statement for
March and for 12 months. The statement
comiWed very well with the same periods
of the previous year. Operating revenue
for March was $192,101, Increase $40,031;
net. $79,0.17. Increase, $14.6.12. Hcvenuc
for 12 months wns $2,205,377, Increase.
$300,039; net, $977,776! Increase, $138,189.

Announcement was mnde todny that the
Kranklln National Hank had declared n
semiannual dUldend of 10 per cent. This
Is nn Increase of 2 per cent., S per cent,
having licen declared six months ago
The dividend Is payable Mny 1 to stock
holders of record April 29. There was
Btlded to the surplus $2SO,000, Increasing
that Item to $3,2i"0.000, which leaves un-

divided profits of $.100,000.

Fuel shipments over the lines of the
Pennsylvania llallrond east of Plttshiirgh
nnd Krle continue to show Increases ns
compared with last year. During March
1,120,0(10 tons of nnthrnclte were carried,
nn Increase of 305,188; hitumltious,

Incrense, 969,901; coke, 1,357,-00- 4,

Incrense, 480,472; total, 6.G80.2.15. n
gain of 1,746,661. For threo months the
total shipments were 19,G2(!,027, a gain
of 6,080,721 over the same period of last
year.

Price movements were Iriegulnr on the
Philadelphia Stock Kxchnngn todny and
ttndlng wns quiet. There was n drop nf
3V4 points In Mnldwin, ns compared with

LIVE STOCK QUOTATIONS
CIIICAOO. April 21 1IOOS ltecelpla.

market liic hlaber Mned and buti liera.
9.800.0.ij Kooil henvv, In n.ieii.li.. rousli

heaxy. III. ir.W0.dll. Ilslit: in 3(iMli.ti."i, plus,
I8WII.20: bulk, Ili.tloHJO S3

t'ATTI.ll Iteeeiiits. 18,000: market lOWIBc
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13 IMICfO 18, alnekera nnd feeders, 10.3058.80.
Texanfl, 17 .10 WH, enhea. IS nil Win.

HHKi;i' Itecelpts. 17,00(1, market ateady.
Nntlie and Wcatern. Ill 2.141 U 3.", Inmba,
111. 18 SJ1 1.(1(1
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We and offer

$2,500,000
United States Steamship Company

C. W.

Capital par $10.00 per
The United States Steamship Company was the 27th day of December, 1915,

under the laws of the State of Maine with authorized capital of $25,000,000.

EQUITABLE TRUST COMPANY, York, Registrar

UNITED STEAMSHIP COMPANY, 43 Exchange York, Agent

The States Steamship Company entered into for the purchase of at
least 87V. of the stock of the Steamshjp Companies, viz.:

Ltd.
Bedford Steamship Ltd.

Steamship
Steamship Company

Owego Steamship Corporation
G. McCullough Steamship

Huron Steamship
Minneapolis Steamship
William Castle Rhodes Comp
Saint Paul Steamship Company

Iny

incw uuitnio steamship company
New York, Norfolk Washington
Robert Palmer Sons Shipbuilding &JfMarine

INoanlc, Conn.
and large part the stock the Hudson

IMPORTANT FEATURES
will be the and the the SteamshirytJompany ho

will operate their both and coastwise business.
SomUStfipbuildinfr nnd Conn.,

opeEjmnpr companies, resulting' in ot a large of naCney.
The shipbuilding company is now constructing six (G) vessels nnd h

"eleven (11) more the same time. are (,'lQracres of lai
oughly for wooden shipbuilding. The will rere-equippe- d atj

EARNJ?
Earnings of the Company,

will bo a strong position to the prd
ties and for the prospect of further increase years to come,
enhance value and prove a very satisfactory

We subject prior sale of United
share. may be telegraph oi

accompanied a New for the amoi. A T a. 1.1 T 1 1 XT t
to Hougnton at company, cquuauie ouuaing, ii ew
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"The dependence mu-
nicipalities Public
corporations the atrenjlh
of their securities."

Q Consumers' Electric Light
Power La.). 7

I Orleans is the foremost,
the

tacilities unei
tj have Ifofli
Pfd. without lapseAiace'

shipping

on the Common sinccJ912,
J We preferred stock

as a hirihlj desirahle investment yield-
ing a large return, present
heinK6.86r'.
1$ investigation requested.

t Co.
Land Title Bldg. .
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MORSE, President

Stock value share
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STATES Place, Transfer
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following

Newport Steamship Company,
Company,

Northland
Lansing

Company
Company

Company
Steamship

Steafnshi

Cumulative

Company

njgompany
Railway Company,

Navigation Compjpfy

policy business United States to
Lompanicfwwhich vessels foreign The
& Marine Railway Company Noank, will Additional
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equipped plant
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Vfa believe thestock this Company will

ites Steamship Company at $6.50
'expense, urders stock must be
le purchas. Make all drafts payable

Application will be made to list this stock in due course.
The foregoing information has been compiled from statements and statistics, which wo do not jjuar-ante- e,

but believe to be correct.
(Descriptive circular upon request)
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