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FINANCIAL NEWS
STOCKS RECOVER AFTER WEAKNESS;
LIQUIDATION SMALLER THAN EXPECTED

Marltefc Withstands Disquieting Advices From. Mexico
and Uncertainty of the German Diplomatic Situation

, , Remarkably WellCoppers In Good Demand

NEW YOHK, April 14.

The st6ck market rtood the test of disquieting advices from Mexico ind
ttio uncertainty of the German diplomatic situation remarkably well. Where was

decline In the lnltjal trading resulting from liquidation clicfly duo to lack of
response to ovcr-nlg- hl calls for margin on vea.k accountB. Thcso stocks wero
pressed for sale without much regard for prices and ns a consequenco of this
forced selling losses, ranging from 1 to more than 3 points, were sustained In
the) llrst few minutes.

The volume of liquidation, however, was far smaller than had been expected,
In view of the character of the Mexican nnd German developments. It was soon
evident that the demand for stocks on declines was far larger than tho supply
and, before many minutes passed recoveries wore In order. Banking support was
most pronounced In United States Steel common, which was bid for In largo
blocks, and there was buying of an Impressive character also In many of tho
railway Issues and (n humerous specialties after tho early low levels wcro estab-
lished.

"Leading Interests said that they did not look on tho situation with any
degree of apprehension and believe that now that the weak accounts hnvo been
liquidated th,o market will be Influenced to a less degree by any further news
from Washington unless It should take a favorable turn. In that event It Is
expected there1 may be soma urgent efforts by recent sellers to buy stocks back.

Bcrnhard M. Baruch, who is regarded as one of tho shrewdest operators on
tho Street, talked in a bullish Btrnin, expressing tho view that, with traffic and
Industry In its present highly prosperous condition, stocks nro bound to find plenty
Of buyers around current levels and that a. further decline should not bo looked for.

Tho copper stocks were In good demand nil through tho period of weakness
In tho early trading, and there was Impressive buying In many of the war-ord-

Industries. It was said by one Interest thoroughly Informed on Baldwin Locomo-
tive that a substantial dividend on that stock is close at hand. Talk is extremely
bullish on Rending, which at Its present price Is finding many enthusiastic friends,
and It Is favored to a greater extent than any other of tho railway Issues.

Foreign exchango was Irregular. Bcforo midday French exchange spld at tho
now low record, at,' 6.08 ii, while rclchsmarks checks on Berlin advanced to 73.

WHEAT PRICES RISE;
NERVOUS AT START

Diplomatic Situation Causes
Stir in Market Which Brings

Early Weakness

WEATHER CONDITIONS.
NEW YORK. April 14. Advice re--

at th Weather Ilurrnti thU morn-n- z

Indicated the followtnir weather a!

Canadian Northwest . .clear
Northwest clear
Middle West nrerln.
HonthweAt ..prrrlp.
Upper Silas. Vnller ....clear
1.ower Ml. Taller . ... clear
Ohio Valley prrclp.

30

Tho following; precipitation tin Inches)
was reported! .01 KvaniWlle unci
Davenporti .02 IndlannpollK and Dm
Malnrsi .01 Chlcaco, Mprlnctlcld. III.)
.00 Milwaukee und Cincinnati! .40
St. Louis and Drntcri 1.0 Handaky..

CHICAGO, April 14. Considerable
nervousness was In evidence In the wheat
market this morning over the Washing-
ton diplomatic situation, but. after weak-
ness at the start, prices rallied quite
smartly.

May, after opening at J1.16U to
J1.1KT4. rose to Jl.17 before the end of
the first half hour, against S1.1GJJ, at the
close yesterday; July opened at $1.1
to $1.14, but moved up to $1.15, against
$1.14 at the end yesterday; September
started at $1.114 to Jl.ll'i but advanced
to $1.13, compared with Jl.H-i- , yester-
day's last price.

Tho market at Liverpool was affected
by the decline on this side yesterday and
predictions of large arrivals In 'the United
Kingdom.

A Yavorablo view was taken of the an-
nouncement of the settlement of the Dutch
steamship strike. The Continent contin-
ued to absorb export offers. Tonnage
continues scarce and this was responsible
for some apprehension abroad.

Shipments from Argentina for the week
wore 2,058,000 bushels. The visible supply
there 11,40,000 bushels. Receipts at
Minneapolis and Duluth today wero 263
cars, against. 131 cars last year: at
Chicago 181 cars, against 2 cars; at Win-
nipeg- 521 cars, compared with 219 cars.

Corn also moved upward after an easier
start. Large deliveries on May contracts
were forecast. The market at Liverpool
was Arm. Shipments from Argentina for
the week were 658,000 bushels. The
visible supply there 2,737,000 bushels.

FOREIGN EXCHANGE
"NEW YORK. April U, Weakness In

French exchange was the continuing fea-
ture at the opening of tho foreign ex-
change market this morning. New low
records were established at the start at
6.07 W for cables and 6,08 for checks.
Boon afterward still lower records were
made at 6.07 for cables, 6,08 for
checks. Jlelchsmarks were strong, rising
to 73 and 73 H.

The actual rates for sterling were 4,761
04.76 7-- for demand and 4,77 for cables.
Lira held strong at 6.43 iz and 6.44. Other
Quotations were: Swlsa cables. E.17 ;

checks, E.18: Vienna, 12.53 and 15.55;
Stockholm, 29.75 and 29.80; pesetas, 19.40
and 19.45; guilders, 42& and '42ft ;
roubles, 3QHO30H.
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DAIRY PRODUCTS
(YESTERDAY)
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New York Bond Sales
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C0TT0x IS 3I0KE ACTIVE;
WITH HIGHER PRICES

Demand Sufficient to Hold Market in
Check Against Pressure

NEW YORK. April 14. Business was,
more active at tho opening on tho Cotton
Exchange this morning nnd the tone was
Arm with prices 2 4 points higher. Thero
was some good buying In the market from
many sources and 'the selling wns scat-
tered, with tho exception that Liverpool
continued to supply various months, es-
pecially January, In the last few days.

After tho pressure wns continued,
but the demand was sulliclent
tho market In check nnd nt tho end of tho

15 minutes prices were but 1 point
under the start.

Liverpool came about duo on near
months, showing losses of 1 point, but
on October and January prices were Hi
2 points lower, or slightly below expecta-
tions. Private cables stated that tho mar-
ket was steady, no selling pressure
In evidence.

There was some ralnfnll In Texas,
Oklahoma and northern Alabama this
morning, but elsewhere conditions were
generally clear.

Yest. 11:00
cloao Openlnsr. a. m. noon.

March 12.43 12.4H
May 11.70 11. SO 11.77
July 11.03 11.03 11.01 11.03
October ... 12.07 12.03 10
December . 12.23 12.2S 12.24
January .. 12.31 "12.33 12.31 12.33

Did.

Liverpool Cotton
LIVEnPOOL. April 14. Futures dull,

unchanged to 1 point decline. Sales,
bales. Including American. May-Jun- e,

7.59d; July-Augu- 7 55d; October-Xovcmb-

7.3Sd January-Februar- y,

7.30Hd.
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DIVIDENDS DECLARED
GermantQwn Company, resular semi-annual of S per cent., psysbla May 1 to stockel record April 23.
fuuucipuie tvurecvuaiua; ana velaCompany. per . stock
uermia-America- n 'iiru ana 'atubc company.

regular semiannual SM per cent., payabla
April 23 atofk of record April

NEW YOHK COFFEE .MARKET
NEW YORK. April H-T- ha

market started steady and, 2000 bags
were cold at the opening, December cold
at 8.50, off March at 8.60. off

April
May

July
Seotombftf
Otlobejr
fiVSKioijtr , ..

J5uary . . . . . .
Jrrt'Ury

mm

.

.

S2'j

7h;

1 to

of
to

4, 5.
Today's

' B.4f ',
8lii
is?

9S9lf ii
' '"k.ia

VESTING LEDGERPHILADELPHIA, FRIDAY, APRII) 1& 1916.

payabWTMay

Tefday's
cloae

8,700a Tl
8.12Q8 1(
S.l'UOg-2-
e.sqejs.37tui
8.421

tt.oti

1IS

with

03'i

ios"

ios"

1HH

100i

'ih"

HOGS
mariceis mgner;

market

Truat

storare

coffee

and'

JUarcb

S37? Min
i8

on S

L&fl

New York Stock Sales

Irfit 12:30
close. Hth. lxw. p.m.

Alska Oold Mines.... 19J. Mi 1BH IM
Am As Chemical pf. . , 07J OOU 00H, JOH

Am Beet Sujat 70 08, 07K 08
Am Can ,,. 68 59H 6SH BOX
Am Car A Fdr 55 05 OHt ,05
Am Coal Products.. ...153 152 J52 15!
Am Cotton Oil.. .,,. 53 52H 52) 62J
Amlllde 0?li OH 9J ?
Am Hide A, 1, Pf cow 51 50H 51
Am lco Securities...... 20U 20! 26U 20
Am Unwed ,..,. 23! 2--t 23U 24
Am. Unseed pf,, 404 47K 46W 104
Am LocomollTe 72!. 725i 71! 72
Am Smelt ft Itef 08 07 0(5'. 00H
Am Steel Foundncs... 60 50 4011 50
Am Sugar Itcf... .109 110, 110 HON
Am Tel A Tel 128 128 1271s 127j
Am Tobacco .....191 104 101 191
Am Woolen,,...,,,... 47 47!i 45 475V
Am Wbolen pf OS 055 055 f 05) I
AmWrthniPpf 17 17H 17H 17M
Am ZlndtiA: Sm...... U1H 01J WHi OlJi
Anaconda Copper M .. 844 84U 845J 8JH
Associated Oil GOH 00 00 00
Atch Top S K 103 102) 102JJ 102
Ilald Loco Wkj 101J-- 101M 100) 100W
Hald Loco WkS pf 1085s lOS'f lOSK lOS'f
Halt A Ohio 8o)f 86JX 85)4 85M
Datopllas Mlnlnn 2H 2M 2H 21
Hrooklyn Hap Tr ,8(1 K',li 85V 85j
Ilurns Droj pf 100 108 108 IOS
Ilutto & Superior. . . . 5)2H 02K Oljf. 02
Cal Petroleum 22 22J 2Pf 22H
Cal Petroleum pf .. .. 4UW 40 40 40
Canadian Pacific lorM 1(10
Central Leather 52 52M
Chcs & Ohio 005 01
Chllo Copper 22Js 22)(
Chlno Copper 63! 53)
Chicago Ol West pf. . . 35 35
Chl Mil A St 1 in o.t

22)f

Chl M A St P pf 128'f 128)' 128U 12-!-

cm 11 1 rac 17 I7?i
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Col A Iron 42M 425 41JS 42)5
Consolidated (las 13314 132JS 132!f 1323
Continental Can S2V5 82!i S2h 821S
Corn Product Itcf.... 18'-

- 18t 181--

Corn Pr63 Itcf pi. ... U3 03J i 03VJ
cmcmio sieci . . 88lt 88
Delaware A Hudson. ..15IH 151!i 151
Distill Sec Corpn 45!i 40 41M
Domo Minos 2l 25
ElccStoragollat C0.4 OOJi GOJf
Erie a,T 35 ,31 34H
Brio 1st pf 50Jf 50K COW 605
General Electric 1G5 1MH lOUj 101JJ
General Motors pf 1153J 11514 11554 116H
Ooodrlch It I" 705 705a 70 70

Granby Consol 88 M SO
Greene-Canan- 40 4'M 46'X
Great Northern pf H05i 110!f UMi 11D5X

GNcfs lor p.. 4155 41)4 41 H 41M
Oucccnhclm Expln
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Int Paper pf
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IntM M cof dp....,
Int M Si pfcotdp.,
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Leo Rubber Tiro Co
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NY Nil A U C05V
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The market quiet, but firm. Quo-
tations: City beeT. sets, smoked and

Suc.t 'Western beef. In acta, smoked.
SBc.t city bf. Itnuckles and tenders, smoked
and 272Sc.i Western beef, knuckles

tenders. mmnkfA. "T("K-- : hnmu.
pork, family. l.B0g20; hams. 8.r. cureu. loose. iTsiffittc.t ao., akinnea,

loose. 17'.i01Sc.t do., do., smoked. 1SM019o.t anokeri. furnl. aa to
brand and average. ISOlSWc; hams, amoked.
Western cured. IHMlSHc.l do., boiled, bone-
less. 30c. t picnic shoulders. 8. cured, loose,
lSUc.i do., smoked. 13H13Hc. beTllea. In
Elckle. accordlnx to average, loose. 133s&16a.t

bacon, as to brand and averaiee.city cured. 19c.t do.. Western cured. 17 W
18c. t lard. cetera refined, tierces. 12c: do..
do., tuba. ISc.t do., pure kettle rendered.
In tierces. 16c. do,, if,, tubs, 13c.
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FRENCH SEEKING

PLANS TO SOLVE

RENT PROBLEMS

Deputies Suggest Exemp-
tion for Tenants Un-

able to Pay

MUST HELP LANDLORDS

By YVES GUYOT
at P'lhllc Works, ttdltor t.'Agenco

Hconumlnue ct Flnanclcro.
Spcelnl Cable to Evenlna Ledger

PAMS, April 14. Tho war troubled
mnny bualncaa rclntions nnd a mornto
rlum wntt tloolnred-fo- r commcrclnl nftalrB,
but thero is nnothcr moratorium that
tho law did not establish. It declared
Itself spontaneously. Tills Is tho rent
moratorium. Nearly all small Icnsehold
era have ceased to pay rent, and many
large ones also. This moratorium Is more
grave than tho other, because the com
merclal moratorium was limited, while
tho rent moratorium, like the brook. goc3
on nnd on nnd tho slzo of tho debt In
creases every three months.

Tho Chamber of Deputies, therefore,
has taken up this question, and now pro.
poses to pasi n law rstnbllshlnR trlbunnla
which can wipe out nil or any part of
rents for tho whole period of tho war
and until six months after peace, basins
this decision on the losses of the renter,
suffered through war. This will relievo
tho majority; of tho commcrclnl housei,
cither whole or In part, of tho necessity
of paying rent. Hut thero Is a further
blanket clause that ulpcn out all nrrcnrs
or rent for those who" do not pay more
than 600 franca a year, and Rives them
rent free to alx months after peace Thlo
assures that soldiers and their families
will not bo turned out of their homes, but
will also bo a heavy blow to many Rmall
proprietors whoso whole Income comes
from little places renting for COO francs
or less annually.

There will have to bo another morator-
ium added for tho benefit of thcso llttlo
proprietors. Moreover, the rent morator-
ium will furnish another handle for the
Socialists In tho future.

Tho Comptolr d'CGCompto de I'arl.t
shows In Its nnnual stntoment profits of
10,000,000 francs In 191D, and proposes
to uso 10,000,000 trt pay a c divi-
dend. It holds 636,000,000 in bond.s of
national defense, nnd has 288,000,000
money In vaults with a reserve of

Financial Briefs
Itocltlilll Iron and Coat Company stock

holders at a sncctal meeting yesterday
voted to increasi tho Indebtedness of tho
company from $970,000 to $1,170,000.

Tho Merchants' Union Trust Company
offers $200,000 Krlo llallroad Company
general mortgago convertible 4s, series D,
maturing 103E, at S5, and interest, to
yield mora than 1.80 per cent.

Tho annual meeting of tho stockholders
of the Tonopah Mining Company, of
Nevada will bo held nt tho olllco of tho
company, room 572 Bullitt building, on
Tuesday, Mny --', nt 2 p. 111. Proxies aro
asked In favor of W. 13. Aumont and John
Willing.

Benjamin Strong. Jr., of thoFcderal
Reserve Bank, was a passenger on tho
steamship St. Taul, which nrrlved at New
York thla morning from Liverpool. Mr.
Strong oald that ho had no statement to
make.

The New York Subtreasury gained
$677,000 from the banks on Thursday,
making a cash net gain slnco Friday of
$1,976,000.

Total earnings of the American Tele-phon- o

nnd Tolcgraph Company for the
three months ending March 31 wcro

an increase of $997,614 over the
corresponding! porlod of 1915, Net earn-
ings were $11,253,237, an Increase of $976,-51- 2.

The gross earnings for the same
period of the American Jclephono nrd
Telegraph Company and holding and asso-
ciated holding and operating companies
in the United States were $12,012,644, an
increase of $4,280,364 over the correspond-
ing months of last year, and the net earn-
ings were $12,672,888, an Increase of
$1,965,089.

The Interstate Commerce Commission
found the proposed cancellation of Joint
through rates on lumber from producing
points on tho Chicago and Northewestern
Railway In Minnesota, Wisconsin and the
upper Peninsula of Michigan, to a certain
point of the Chicago, Milwaukee and St.
Paul Hallway wests of Mississippi, not
justified.

Pacific Gas and Electric Company has
called a meeting for April 29 to declare the
regular quarterly dividends of 1 Vj per
cent, on the llrst preferred and the original
preferred stocks of tho company, both to
be payable May 15 to stock of record
April 29. .

The American Gas and Klectrlc Com
pany has called a special meeting of stock-
holders for April 28 for the purpose of In-

creasing the authorized capital stocks of
the company from $1,000,000 common to
$7,000,000 common, and from $3,500,000 0
per cent, preferred to $7,500,000 pre-
ferred.

California Oil Company, to acquire and
develop oil lands nnd springs, wns Incor-
porated at Dover, Del., with a capital stock
of $5,000,000. The Incorporators were
Howard B. Hayden. San FranclECo ; Leon-
ard A. Block, Washington, D. C, and J, Q.
Gay, Wilmington, Del,

Announcement was made today that the
Texas Power and Light Company, the
principal operating subsidiary of South-
western Power and Light Company, pur-
chased both the private and municipal
electric light and power plants at

and the electric light power plant
at Comanche, Texas,

More than 76 per cent, of the stockhold-
ers are reported to have agreed to the
plan of reorganizing the Minneapolis and
St. Louis Railroad by agreeing to an as-
sessment of $20 a share on the stock.
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LOCAL COTTON AND YARN
BUSINKSS CONTINUES GOOD

Conditions Other Lines Aro Also
Fine Collections Fair

Conditions In the local cotton and cotton
yarn trado still In a satisfactory
stato from tho dealers' standpoint, ac-
cording to tho weekly trade review of
G. Dun Co. A large volume business
Is being done, especially In higher
grades of yarns weaving. Busi-
ness In tho lower grades, especially
knitting yarns, is quite so netlvc.

Prices firm steady and It Is be-

lieved that tho present good demand will
continue; come time.

wool market developed no Im-
portant changes during tho week.
Manufacturers still well supplied with
stocks of wool. mills appear to
be busy, dealers confident that
they will need additional largo stocks
wool In the future. Prices
ornlly firm conditions In this of
trado appear to bo generally satisfac-
tory.

Shirtwaist manufacturers contlnuo ne-
tlvc. Thero however, some
difficulty In nbtnlnlng labor. Manufac-
turers of men's clothing, etc., novo also
been handicapped somewhat labor
rituatlon have unablo to make
their deliveries

The Iron steel mnrkot continues to
show nctlvlty business continues ne-

tlvc. Mills aro working to full capacity.
Tho demand finished product In nearly

lines Is strong, though heavy structural
material Ih reported to bo not moving as
actively as the others. High prices have
a tendency to discourage large building
operations.

Shipbuilding continues brisk com-
panies reported booked ahead
months. Locomotive builders are also
well employed. Dealers in electrical goods
report a satisfactory volume of business.
Prices reported firm and collections

fair.
Local lumber wholesalers well

pleased with the situation In general, al-

though It Is reported that building opera-
tions do promise as well as hoped for.

a general rule, prices nro several dol-
lars higher than at this time
last year.

leather market is firm and actlvo
and only moderate stocks reported on
hand. Glazed is In demand and
prices raw material finished
leather high. Shoo dealers report a
fairly good trade, although tendency
to buy In small quantities continues.

weather conditions the past week
somewhat retarded the starting of new
building operations., estimated

operations which permlted wero Is-

sued was about $60,000 less than the prev-
ious week, was nearly $300,000 In
excess of corresponding week In 1916.

Conditions generally In tho wholesale
grocery aro satisfactory. Prices aro
firm certain kinds canned goods
high collections normal. Hetallers re-

port satisfactory business conditions.
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BAR SILVER ADVANCES TO NEW
HIGH MARK ON lESENT MOVEMENT

Producers' Offerings of White Metal Smaller No
Stocks of Consequence Now Held Week's Bank

Clearings 83.5 Per. Cent. Above Last Year
The continued advance In the price of

bar Oliver, both In New York and London,
has attracted n great deal of nttentlon.
Again today the prlco of tho white metal
was boosted, tho quotation In New York
being" advanced Ue. to 63$ic per ounce,
wh.Ho In London It sold Hd. higher nt
JOVbiI. Both prices nro high for tho pres-
ent movement. Tho market Is Indeed In
a very strong position, nnd tho demand
for the metal Is large.

A mini conversant with the trade said
today that jecont offerings of the metal
by producer's havo been smaller In volumo
than nt nny time that he could recall In
recent years. "All advices Indlcato," he
said, "that there are no stocks of conse-
quenco being held, Abroad tho stocks are
reported as extremely low, while buying
by tho English and other European mints
for foreign coinage purposes Is large."
The further advance In the motnl had no
effect on tho mining stocks on the Phila-
delphia Stock Exchange. Tonopah Min-
ing rosa only a small fraction, while Tono-pa- h

Belmont was unchanged.
Clearings through tho banks contlnuo In

very satisfactory volume and Indlcato the
prevalence of unprecedented business
nctlvlty In all parts of the country, tho
totnl this week nt tho principal cities In

LONDON STOCK MARKET

American Department Is Hit by Gor-

man and Mexican Crises

LONDON, April H. Trading In Eccur-Itlo- s
on tho Stock Exchango was fairly

brisk today nnd tho markets generally
wcro firm.

ailt-edff- o Issues wero strong nnd higher
on tho confirmation of n purchaso by
Dutch Interests of 7,000,000 yearly treas-
ury bills against purchases of sugar by
Great Britain In Java.

Bccauso of tho gravity of German nnd
Mexican affairs the American department
was heavy and lower. Canadian Pacllic
was affected sympathetically, but Grand
Trunks wero firm.

Alterations In homo railway shares
wcro confined to fractions and wcro mixed.
Mexican rnllway shares wero feverish.
Argentine rails wero flat. Tho foreign de-

partment was steady. Tho French loan
was hard, notwithstanding a further rise
In French exchango.

Iron nnd steel shnrcs wero Irregular on
the fixing of maximum prices for these
motals by tho Government.

Oils were dull. Royal Dutch descrip-
tions wore easier. Mines wcro quiet.
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the States, nccordlng to
to $4,034,430,063, an In-

crease of 33.5 per cent, compared with ,

$3,021,801,027 of tho week last year
and of 46.5 per cent, ns contrasted with
the $2,754,448,705 reported for the corre-
sponding week In 1914,

Except for nctlvlty In United States
Steel common nnd a drop of 2M points
In Cramp tho local
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Commercial Casualty
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to larger made necessary by expanding
business.

This is due to the confidence of the Phila-
delphia public in this company's impregnable strength
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