~ EVENING

Ll'D(!LR—*—I‘IIILAI)I‘LI'IIIA ) \TDAY AI‘RIL 1’ 1918

-

)

the correspondence
pent over the Ruwsex disastor.

for the present at least.
AR nearly all the short eelling last

Cessions were then in onder
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;Tf DAYS ON COTTON EXCHANGE

Tone Is Steady, With Prices 1 to 3

I Points Higher
5 NEW YORK. April 10—There was
U mote detivity on the Cotlon Exchange

this miorning than there hnd been in 10

== days or more and Lhe early tone wos
¢‘:, stendy, with prices 1 to 3 points higher

o The foature of the trading wan the pers |
it sintent selling of nearly =l for
" Liverpool account Spot  houwes
- buyers on A small seale of May and Wall

|||!'|I‘P|H
wern
i,
S of other positionns

A tendenvy wan naoted on the port of

new buyers amonge the professionni to
. take the distant options, presumably as
= a "pence” purchase.  After the eall buki-

ness dropped off somewhit but prices held

ntandy.

Temperatures wore low in the cotton
balt this morning, with virtunlly every
station east of the Misglssippl Hivey re-
parting heavy killing [(rosts Students
shid the frosts were without influence

1 glther on the ¢rop or on vojues The
barometers  Indicated  continoed  clear

v owenther and higher temperatures
'Ll\'erpnol quatations were somowhnt
below expectations, showing ndvances of
215 to O points nt the t « of our open
Ing, whereas thes were due 1o come Gl
to & points higher. Business abromd wis
smadl. but the market tone wias ’steady,

private cables sald

u;.. n | i+ L

Mat. Dliwe, 11 am 12m
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Liverpool Cotion
OOL, Aprill 10.—Futures quler,
1 4% 1o 4 points pdvance,  Sales 8000 hales
i Including 6200 American May-June
L TARY July-August, T4 October-Noveimn-
o m * 20; Januliry - February,
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L 2 & - .
' NO MENTION OF $1000 GIFT
|  Brumbsaugh Applauded as He Speaks

at Memorial Services

Bpoke

_\ Governor
.'.m ut the

ices of the various rallroad brotherhoods,
held at the Forrest Theatre. Among
others who mande addresssan were Mayor
Smith, who presided ; State Senator L V.
Farley, of the Eth District; the Rev. John
fdrant Newman, the Rev. John J
and representatives of the brotherhoods
The service was opened by E, I, Tom-
O Mnson, who Introduced Mayor H:nlh. who
asaumed the chalrmanship of the Meeting
He mald hls sympathy was with the va-
rlous ordern, and spoke of his early con-
pection with the Pennsylvania Rallroad
He told the audience he had come from u
family of ratlroad men; hiy father bhad
worked his way from the pasitien of oo
dyctor to that of chisf train dlspatoher, he
sald, and two uncles und & brother wére
In the service. A relic of interest to the
older men was u siiver badge the Mayor
taok from his pocket, and which he sald

Brumbaugh yester-

annusl memorinl  serv-

= IR

Whaeeler

was the only “uniferm” worn by his
father when & conductor. Il had inscribed
o it “From ¢ K P.to T. B B." being a

Cfoken from Charles B Pugh, & former of-
al of the road, to his father

Farley pald & tribute ta the
by Leiling the trainmen they
 Governor Brumbaugh to thank for
of safely fOrsl. He also urged
te follow out the plan of
in thelr desiings with their
Arbitration, he stated, would,
oly, displace all disputes over labor
mmnxy

lower floor of the themtre, which
Alled with Lthe frieuds and relatives
n, broke out in applause an
mm:“ forward, us ho sald,
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strent interests purchasan limited amounts |

relations with Germany would abruptly closs,

|
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NS OF ONE TO EIGHT POINTS
ESTABLISHED IN THE INDUSTRIALS

Juying Orders From Important Interests Instead of Of-
ferings by Active Bear Traders.
rine Issues Strong

~Ma-

SEW YORK, April 1o

The Bonr clomient lost all Incentlve for further operntions for aAhort aceounts
Between the German
Ar Wanll Strecr
Bunday, Including the statements made by Minister Gearmand,
4 ‘.h'll'nﬂ'lt withoutsa basis for positive action and precindes any diplomatic ruptiure |

Forelgn OfMee and the State Do

views |t

Wweble was on this bellef thut diplomati

thi= comdition, whilch = pow estab-

Lo Nahed, has taken the foundation away from the boar operntions,
;;." There was no offering of stock By any of the notive beay traders thin
' torning, but Instend Important Intereats had buving orders fn many [,
. And vigorous advances resulted in the eacly part of the forenoon
"'““' The Industrinle ax a group roxe from one to eight oints, with wide openipes
In _American Zine and Marine prefervdd,  The huylng of Matine common wis
-.f: of an impressive charncter, At Nest, Ruter and Gross were the hentviest buyers,
S but In the lnst half of the forenoon, Foster & Lounsbury were persisiont huyers
<~ of the stock,
& The room assumed that the strength In Both the prefereesd and common
: Mock was due to the showing made In the atalement lasoed by the common stoclk
holdera’ committes, but there Is reason to bellove that Swandard O interestas have |
1 " beon dAcquiring both classes of slock ever since Lhe company wie put I rocelver's
hands, and it Is possible that it may o placed on the list of Rocketellor eorporns
aie tlone soon. Around midday the pool buying of many industrinds conved and re-
=
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v EXC ]I ANGE

Aprl 10 —The murket for
foreign exchange in the first hour of busl
nexs today wis dull but steady Fremoh
exchange wad quoted at the af thie

low

maovement repuorted on Saturday 60115 for
cubles and 6,02 for cheoks, Tt was thought
in exchange circles that w lower fleure
on bunks would be made on notunl busi-
LIS I other clisses of exchanges the
changes in rates were negligible, Quota-
tlony follow: Demoud sterling, 1.76 7-1%
cables, 4.77; relchsmarks, 724 @72 15«10 ;
lire c¢abiles, 4.68%; check R dg . Swiles on
bles, G.17; cheeks, 507 L Vienna, 12378
13 tockholm, O TOSy 30,00 jesetns

10.460 18
JLAOER I L. 40

0 guilders, 43343 1-16; rablex,

' DU PONTS DENY CHARGE‘
OF LOBBY IN CONGRESS,

Powder Company Head Says
Government Nitrate Plant
Was Never Opposed

WASHINGTON,
Benator Underwood, oppos Govern-
ment entering Into o contranet  with dua
Ponts, in which e charged that Chorles
B, Landig sand Hugh 1o Cooper had bee
here lobbyving against the passage of
bill nuthorizing the establishment of
Goverument nitrate piant, has brought i
deninl from Plerre 8 do Pont, Mr, Under-
wood replied that If he was mistaken in
his denunelation of these men, he would
read any letters of explanation they might
make and have them Insorted in the Cone
gressfonnl Record

Extructas from
Pont follow:

“We regret to take excoption to your
statements on the floor that we had en-
deavored to Influsnde Congrensmen agalnst
the Muscls Shoals propositlon, We have
never, In any way, made any such en-
deavor, nor has it been our Intention to do
w2 We do not deslrs to keep the Govern-
ment, or any lndividukl or corporation,
from hullding a plant for fixation of at-
maspheric nitrogen. Nor Bre we solicit-
ing the bumness of manufacturing nitic
wcid for the Government

"The Upited Stutes s today
tion mnever before known to any natlon.
Amoang the greatest, It Is alone in & oune-
dition of peace. Magnificent n 18 finan-
cinl and commercin! development, power
and stretgth, it In weak to the despair
of ita citisens, be they rich or poor, In his
proparedness agaimt outside attack Never
has thers been more willingness to
coupled with less power for the doing,
than now, Never has there baen greater
peoessily for mutual faith and for
operation. let, then, each man boar his
purt of the burden as best he cun in the
oause of preparodness,

“Reforring to the project of damming
the Coosa Hiver
Ing heard of It before
ong praminent in the affalrs of this com-

The
ing Lhs

speech uf

April 10

two letters by Mr. du

In a posi-

ilix

[P

| pany who knows of the project or s
purport. Therefore, 1 stals most posi-
tively, that our company, oF s agents

had po yvoloe whatever In lts defent.”

HL:\HE "}IREBL‘G” IN BLAZE

Flames in Unoccupied House Rouse
Neighborhood

A fire belleved to have bean of in-
cendlary origin created great! eschiament
in the nelghborhood ‘of 2005 Venango
stroot sarly today. When & vacant house
at that address blazed up the realdents
ia the neighborhood begian throwing
housshold goods from windows, belleving

e flames would spread Lo the adjolning
fraae houses. ‘The fire was dbwovered
by Mounted Foliceman Groes, and ex-
tinguluhed with & loss of §250. The -
lge belleve cliber o “"firebuy™ or & tramp
set fire Lo Lhe house, wihich s owned by
Toomas Hfawpeks, of 3173 Richmgnd
slrest.

Von rm- nm-ru in Holl.ud
LONDOXN, Aprll MW0—Captain Fraus
] millitary  atteche

the news publi=hed
Jenves this Gove |

|

I do not remember hav- |
nor can | find sy |

New York Stock Sales
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DRIPPS MAY FIGHT DARROW
AND LOGUE FOR CONGRESS

Former ‘mfn-tn. I)arccmr May Enter
G. 0, P, and Independent Primaries

George P. Diarrow fnces |
for thy Hepublis
I'Mse
24th,

Representative
n three-cornered Nkt
eongréssional nomination in the Gth
trict, which cumprikes the 21at, 223d.

i
|
|
|
|

7th, 3dth, 40th, 424, 44th and 46th Wards
Ex-Sepator John J. Coyle has announced
hia candiduey for the Hepubliean nami-
nation, and the ik in Independent elr-
clos In West Philladelphin §x thut Hobert
[» Dripps, ex-Direcior of Public Safety
and formerly lvader of ths Independant

forces in Counails, will enter the primaries

{for the Republlcan nominatlon

Workers In  the section across the
Schuylitill suy that the Citjgens’ Repub-
lenn Lebg will be behind the Dripps

candidacy in the Hepubilican primaries and
that tha ex-Director wlse will place his
name on the Washington party tleket

Diripps will be for the Wash-
| Ingtun parly nomination by J. Washington
Logue, ex-Congresaman from the district
Alne he will be & candidate for the Demos
erutle l|u||:mutl._.,\_
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DAIRY PRODUCTS

[ (SATURDAY)
The arket  reported harewith  glves |
h_m .n-" vhonlug prices ad bat those of
¥ wl ::hll:uuun Toaar's nrices are
| uuat In 1 he l’nu Illqn ol this
paper and all -wndl-u; | v
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WHEAT PRICE.“ HIT
BY GOOD WEATHER

‘i

Easiness at Liverpool Also
Helps Drop by Causing
Early Selling

WEATHER CONDITIONS

1 SEW O YORK, April i —Advires  re
erlvedd nt the Weathey Norean this morn-

itinne:

Temratures

ftigh. I s
tlear
rlene
rlear
tlrar
tienr
rlent o

Canmdinn Northwest
Norihwest
Widitle West
Sauthwest
1 nper “Iu!.-almﬁ Yal,
Lower Mississipnl Yol
hie Vaylles

The follpwine
LA L L A
Timnbis and Winnesotn,

R

ey

J'!
mehrad

rlear
precipitation tin
i U=
Eikins.

nt  Ulevelan
nnd 0N ot

| CHEeAGY, Aprll 10 Thera wan fur-

wefling of whent today under the in-
Nuenee
10§ | vl umnonsine
nt

ther
for the ernp
May started
dotwvh o
first half
the anil
£1.14 o
clowe Sat-
£1.12 and
£ ot
vaused ral-

won ther
#n mt Liverpool
SLABK AP LIA  and  wold
before the end of the
compared with $£1.19 nt
reliny Juls sinrtedl  nb
niga inst. 114 at the
September opensd ot
$1.00 %, Astninst
2ituredag Covering

of [aviefable

frvm the Bottom

was iy idesd,
the technical
n lttie stronger
Eowas nffected hy
the United Kingdom and Ine
TR (LTSNS ), howaover
present  prie \ attrnetive
1t frome the Cobtinent was

but It wan he
position. of the

The Eng-
HReural shiipe-

Sefitiment
Navasid
mnrkaot \Wwin

thil

Ml Had el
nent fup
crehning (L
foolesd wpom
atd the der
frarteal helter
An olficli]l report
howt In the United
ders of B per o
it tide T
s not heon gosd
fraom North Amoricn
RG6a0.000 bushiel the Linited
$.07 1,000 buahels, Rol-
| KR Bashels ol R
[FLTECY AR The rddeipts bt Mine
mid Daluth bty ware AT e
210 o st yonr; Winnipex.
vompared  with ft
nRainet
P Loyl diftey
urt, whon thero
will wanithier and. 1itier
wwerpool
! oo Boiekiny
RO THHOE
Oits flso HUled nfter Kipght Tosées at
LT Sidpmgntd frogn SNor'th Aner's
wirre 2hat. o hushels,
Il'llfl" I3

ol thnt the arei of
Kingpdom showed n
nt., with ths conill-
wekther thete nince

§ 2

| tir it
Aptil 4 h

| Kxpiris
weok
Isingdom
tertdeom

AL RO T T

for the
wor
motting

Hisgpvoll
nEmmnst wt
U8y eard
40 cars

hivw it clisi-
wi ling
wl smpplies |
firm,  The |
Al b

e

noke K
it 1oE

The muorket

Wape I

o

PO ETTTT Rt

wiopl

e

Dhe receipt W CATH

NEW YORK COFFEE MARKET

SNEW YORK. April 10 <A the apeting
1l el the coffeo micrkat wos agnin
steardy with flcst priceoa B to 6 polnts higher
T optterod  eommileslon hariher hvihg
i pptdd by the econtioged  Sreenmih
Breagil,  Soles on the cn)l were 13,6500 baga, |
|
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RAILROAD EARNINGS

RIO GQRANDE SDUTHERN

LGN Frjicrap e
Cairth week March S5, 440 $4.054 |
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/PUBLIC SERVICE
SECURITIES

“he dependence of mu-
nicipalities on Public Serviee
corporations 18 the strength
of their securitica,”

(I, “"c rccummtl\d IGI' your c<¢on=-

sideration the cumulative Trcfcrrc:l
stock of a }nghlv suceessfiil Publie
Service Co. !cr\ung‘ one u[ tllc fore-

f the South, "

| (L Dludcnds ]m\-t been p-‘ll:l on the
pr:f:rrcd 'wd'hmtt ]apn fince issuance,
lnd on the common since 1912, thus

| :l‘luv\.'lnﬂ a very healthy condition.
(L The franchises are ¢ uitable, the
management prugrc:swc iut conser=

| vative,

| ‘I, At present the yleld is 6.869 )'ﬂ

| (I ru"eat mw:!tlgalum requencd

| Blmdak%ﬁe%ﬁgmpﬁlﬁe@c?'

Washington
Termmal Lumpany

Phila. Sub. G. & E. Co.
1st Mtg. & Ref. 5% Gold Bonds
Int. Feb & Aug. Due 1960.
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ities Service Company
Common and Preferred Stocks

While within the last few weeks the common stock of Cities
Service Company has had a remarkable advance, this advance has ;
been based, in our opinion, on actual merit and its largest buyers
have been men who look far into thefutureinmakingtheirinvestments.

On the basis of earnings for the first three months of the cur-
rent year Cities Service Company in 1916 should earn in excess of

35% for its Junior Issue

That such a rate of earning power justifies higher prices than those at
which the stock is selling may be seen from the fact that one well known public
utility common stock on which in 1915 25% was earned, is selling at about
$390 A share and another on which in 1915 was earned 26%, is selling at 270%
of its par value,

All purchases of common stock made prior to June 15 carry 3% in con-
vertible debentures payable Jylf 1.and already selling 30% above face value.

On the basis of earnings for the fifst quarter of 1916 C me Service should
earn the requirements for paymegt” of endd-on its 69 preferred stock
more than four times in the ¢ The gresént price uf 85, 0ron a 7%
income basis, must therefor eds low:

Even without taking inft eration the large earnings accruing from
the oil production of the cumpm\ the strictly public utility properties of
Cities Service alone will earn in 1916 more than two and one-half times the
requirements for the payment of thess erged, dividends,

We are recommendi : tractive purchases now .
available in any se incomeé and enhancement in
market value.

We have a clg : 5 | .
Common and ¥ #d, and are ready at any time to execute buying
or selling orders in large or small amounts.

Send for Copy of
“Cities Service Analysis”

Yilllams.Irofh& Goleman

60 Wall Street, New York
Telephone Hanover 5980

—

FREE FROM NOBMAL FEDERAL INCOME TAX TAX REFUNDABLE IN PENNSYLYVANIA

$1,250,000 ; 43
BRUSH ELECTRIC COMPANY

v

-

Galveston, Texas
First Mortgage 5% Sinkin& Fund Gold Bonds

1912 Denomination $1,000
Interest Payable April | and October |
Total Outstanding lssue $1,250,000

Dated April 1, Due April 1, 1952

Bankers Trust Compan¥ New York, Trustee

-

The Brush Electric Company furnishes electricit
city of Galveston, Texas, under a franchise which
extends 9 years beyond the maturity of the pres

COMPARATIVE EARNINGS STATEMENT
. Year Ending Gross
December 31, 1913 .. .............5200279.99

December 31, 1914 .. .......50
December 31,1915 .. ...

Net Eamings applicable to the
the annual interest requirements.

Price 92 and Interest—To yield 5%
We recommend these bonds for investment. Additional information on request.
KLEMM & KEEN

1326 Walnut Street BAMEERS

H"'!" 'Wm e "r"'_

t and power purposes in the
o ns or restrictions and
gage Bond lssue,

tains
irs

Net

$118,565.43
127,670.63
143,350.26

M issue are more than twice

277.351.32

) EERE .




