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FINANCIAL NEWS
BEARS TRIED TO DEPRESS PRICES;

f DRIVES DID NOT INDUCE SELLING

News Relating to Mexican Situation Intensified Read-
ing Strong on Expected Announcement of

Important Developments in June

High Points in Today's Financial News
Highest price for'Var silver since 1914 reached today. Big demand

for the metal. About 20,000 shares of Cambria Steel have not been turned
in to Atidvale under sale plan at $81 a share. Price of steel rivets boosted
$2 a ton. Dank of France lost gold in week, while Hank of England
gained. Foreign exchange market dull, Favorable earnings for Lehigh
Valley and Southern Pacific in February. Utah Consolidated Copper
declared a dividend of SO cents and an extra disbursement of 25 cents a
share.

NEW YOItK. March ,23.

Efforts were again made by the bearish contingent to depress prices in
stocks today, but on the boardroom floor, where the trading was closely watched,
It was Bonernl comment that tho bear drives were without success in Inducing
outsldo selling nnd that tho only result of the bear operations was it further
Increase lit the nlready largo outstanding short account.

"While tho bear attacks were In progress the news relating to the Mexican
campaign was Intensified as much as possible, and In order to nttrnct general
attention to tho Mexican situation Mexican Petroleum wns subjected to frequent,
concentrated attacks. This stock proved tho weakest point on the market, as
few Wall street Interests are Inclined to tako a position on tho long side In
It, and tho only support Is that furnished by tho bankers concerned In Its control.

Reading attracted- general attention by Its strength In the nfternoon.
, Without any special bidding, the stock was taken by a number of brokers on

small orders all tho way from 86 to 8"jg. but above 87 some of the room traders
- joined In tho buying because of the Indications of persistent absorption by a

single group of financiers. These buyers had little to say about the incentive
for the movement, but the statement Is ngaln made by close atllllatlous of the
buyers that announcement of Important development! will bo made In June.

nd that accumulation now Is on definite knowledge of what that announcement
will be. .

It was a matter of general understanding in some important banking circles
that a new pool or syndicate has been formed in the Wabash Issues, and those
stocks wereTrnorc prominent In today's trading than they have been for n long
tlmo past.

Pool activities were tiguln noted In many of the war-orde- r stocks, but tho
" speculative public seems for the tlmo indifferent to What these stocks do,

or what their industrial outlook Is. Standard Issues are steadily gaining In favor,
but stocks llko Union Paclllo are no scurco that there is no possibility for such
an accumulation at a fairly low level as could be desired by any market com-

bination that might be disposed to begin active operations In them. Some
large buying orders were executed In fnlted States Steel common, and this
buying made tho stock Immune from bear attacks for the day.

.More Inquiries Tor Copper in Market
XEW YORK, March 23. Tho chief feature of the copper murfcet today wus

tho increased number of Inquiries from domestic consumers and from Kurupe.
Ijirgc quantities are involved, the estimated total ranging between SO.000,000
and 60,000,000 pounds. As has been true for some time past, the question of
delivery Is receiving more nttentlan than price. Leading producers and deal
ers continue to quote nominally at 20 cents and 28 & cents, respectively, far
spot and nearby tnuterial. The amounts that can be purchased for early ship-
ment are so small, however, that little significance Is attached to these prices.
For Juno copper Important Interests are asking 27' cents n pound, with 27

cents quote fdr July. August and September shipment.

Steel Rivets Up ?2 a Ton
PITTSBURGH, March 23. Manufacturers of steel rivets have advanced

prices $2 a ton. Rivets wcro marked up $3 a ton ten days ago. Tho semifinished,
steel market 13 constantly gaining strength. Tho conviction that a shortage
of raw material will become acute in a Tew months has extended from pro-
ducer to consumer.

LIQUIDATION SENT
WHEAT PRICES DOWN

Break in Drought Foreigners
JTeld Off Some Bad Crop

.Reports Received

UKATIIKIt CONDITIONS.
WASHINGTON, March 23. Adrift re- -

rtlTtd at the Weather Bureau today Indl- -
tnttil tho followlnc weather condition:

Temperatures.
I.nw.

Canadian Xartlmest. .nrrfln. 31
Northwest clear
Middle Went clear
Southwest clear
Upper MlssUslnpl ViiI . .clrur
toner .Mississippi Vul.. clear
fihln Vnllov nrecln.

44
3d
nit
All

31

II
18
in

The following precipitation (In Indies
wan rtporltd: .01 at Medicine lint and
Cincinnati! .OS lit JvMt and U
Molnest .04 lit Indianapolis: .10 nt SwlCt
Current: .14 at Klklnit .IB at Cleveland
and Colombnsi .24 at Pittsburgh) .10 at
Chicago, and ,i'i at Toledo.

CHICAGO, March 23. Liquidation
anally made Itself felt in the wheat
market hero today and after tho under-

gone had shown somo strength prices
weakened. There was a break In the
drought In tho southern part of the south-
western dry area of the belt and It wus
ofllcla'lly predicted that the remainder of
the-- section that was In need of moisture
would receive It soon.

Rain was reported In Oklahoma and
' northern Texas, and private advices said
that thcro had been four Inches of pre-

cipitation In some places. Notwlthstand-Ins- f

the rains, there was good buying of a
speculative sort at times.

Impressed with the Immensity of the re-

serves in the United States and Canada,
foreigners continued to hold aloof. They
appeared to bo convinced that prices must
go lower. While no fresh developments

f with regard to tho opening of the Darda--'
utiles were noted, it was- said that pros-
pects were improving slowly.

Whit the larger professionals here
wern buying today the smaller ones sold.
Tho tendency of the market at Liverpool
waa downward. May, here, after having
sold as high as X.099i, finished Vj cent
below yesterday's close. July, after
having touched $1.08. finished at tho bot-

tom at $1.06 ; or ltt cents lower than
yesterday, September, after having been
up to M.06, also finished at tho lowest,
4t.0ti, compared with J1.05T. at the
Close yesterday.

Some bad crop reports from Indiana
and Illinois wire responsible for whatever
firmness there was. The bears temporarily

, were checked.
Iadinc future ranted as follow
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NEW YORK BUTTER AND EGGS
NEW YOItK. March 23. BUTT KB Mar-

ket prices lower, oa irash table srades. with
the tone unsettled at the close. Receipt. 4170
pickaaes. Extra, creamery. 37c,: higher

37H03SC.; State dairy. SUH037C; n

creamery. 27 27 Vie.
EGOS Market tone allghtly irregular and

generally lea firm. RscsIpU, 23.41 caaea.
Extra first.. 21 822c.. tlr.ts. Slg2n.i
white egg". 23HW24i.: brown gga.
mixed iolor. 31 4it 33 Mr retrtgerawr beat
not Quoted,

LIVE STOCK QUOTATIONS
CHICAGO. March 23. HUUS -- - IlsoelpU

'loiHJ. Marks strong, ae. oisnar. uuiu i

AT'fl.'K-Jle:elp- 3900. ' Market steady.
l.ta0: t4id JMlfen. I8.85&
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I8.75: eatvea. 9lu.i.SHEP Becelpu ia.Oi, Market tronr.
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New York Bond Sales
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RAILROAD EARNINGS
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New York Stock Sales
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Philadelphia Company Earnings
ititemenl

Philadelphia Company- - afnllated
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LONDON MARKET

FIRM AS RUMORS

OF PEACE GROW

Prices Reflect Optimism
Caused by Hope for

Cessation of War

MONEY MART IS FIRM

By FRANCIS V. HIRST
Kdltor Tho llmnomlst. London.

l Cnhle to A't'cniiitr Ltilerr
LONDON", March 2.V Tlie money lrmr- -

ket Is firm and tinilor the
screw. The stock market la curiously
cheerful.

1 jtidRo from nn article In last nlRlits
Westminster Gazette ami other signs that
odlclnl sentiment Is nrailuallv belnB con
verted to tho nossllilllty of n satisfactory
peace settlement in the not far distant j

future
Them was a. hopeful sentence In

Premier- Anqulth's last speecli. but
the French Klnance Minister, went

even further on Friday lilRht. for ho said:
"It la permissible, without boasting,

without Illusion and without vain
optimism, to perceive the end of tills hor-

rible war."
This view has undoubtedly found Its

wav to the stock exchange. A well-know- n

Jobber told mo today that honorable peace
was not only desired, but expected, and
certainly prices In some markets appear
to reflect nn optimism which expenditure,
debt --and impending taxation would not
account for.

1 hear from neutral visitors that Berlin
Is very shabby, but stubborn, and Vienna
bright and lively, but tired of war.

REACTIONARY TONE
ON NEW YORK CURB

New Dominion of Canada 5a

Quoted for First Time.
Oil Issues Quiet

XHIV YOfllC, March 23. In the mar-
ket for outside securities today trading
was decidedly less active and. while a
show of (It nines developed In the early

further pressure In n number of
the leading Issues developed which brought
about a reactionary tendency.

Cuban Cntie Sugar, after a gain of more
than a point, reacted rather sharply on

renewed nelllng pressure, which was again
attributed to Inside account, due. In part,
to the dissolution of the I'mlerwrltlng
Syndicate todaj.

Midvnlr Steel was likewise Irregular.
After moving up more than a point, it
ran off li. Submarine Boat met with
better support and nt one time showed
a net gain of a full point. I'oolo Engi-
neering and Machinery, on small deal-

ings, rosi- - 7 points.
.Motor stocks were also irregular. Choy- -

-. n.r. uniitnt' nt vpHferdav'ft high.
eased off l'i. White Motors were steady,
but Inactive.

Oil isucs were quiet and Irregular.
There was a slightly better Inquiry for
Uosden Oil. Illinois Pipe Ijlne was moro
active at a range of aliout s points, ami
OJ1I0 Oil was in fair demand.

Copper Rtocks were practically feature-
less nnd about uuehnnged. Silver shares
were dull but generally steady.

Bonds were moderately active with tlio
for tho first time. Krle 4s ran off ?
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FOREIGN EXCHANGE
NKW VOItK, March 23. The foreign

exchange market in the first hour of
business today .showed a steady tone on
very moderate' dealings. Sterling was
unchanged and relchsmarks ruled about
3.16 above the low record. Scandinavian
kroner worked about 5 points 'and
French exchange was heavy, but not quot- -

ably changed from yesterday's final fig.
ures. Quotations were: Demand sterling.
4.76; cables, 1.77; franc, cables. 5.9 5 V4;

checks, 5.957i; relchsmarks, 7114071
lire, cables, 6.69 5i; checks, 6.70; Swiss,
cables, 5.22,b; Checks, 5.33; Vienna, 12.12
012.14; Stockholm, 28.8528.95; pesetas,
13.1019.12; guilders, 43 j ru
bles, 31 931.

Later (n the day the market continued
dull. Francs worked lower to B.95 for
cables and 5.96 for checks. Relchsmarks
were quoted nominally at and
71V;. Sterling held steady at 4.76 i
6.70 for demand and 4.77 for cables.

ENGLISH DANK STATEMENT
LONDON, March 23.--- The weekly state-

ment of the Bank of England shows the
following changes: Total reserve In-

creased 851,000; circulation decreased
8000; bullion increased 343,000; otlir

securities decreabed 3,160,000; other .de-
posits decreased $,150,000; public de'
posits Increased 3,813,000; Government
securities unchanged. The proportion of
the bank's reserve to liabilities Isjiow
38.40 per cent, against 37-5- per cent
last week, and compares with a decline
from 25 Per ceirt. to 23 per cent In
this week last year. The clearings through
the ttondpn banks for the week were

276,370,000. against 258,900,000 last
week and 221.307.000 In this week last
year. The discount rale was unchanged
at & per cent.

BANK CLEARINGS
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Financial Briefs
Stockholders of the American Steel

Fountry tho retiring directors at
the meeting held in Jersey City today.

.t ji meeting of the directors of 10. I.
du Pont do Nemours & Co. today tho
retiring olllcers were Frank G.
Tollman was added to tho Executive. Com-
mittee. The directors of tho K. I, du Pont
DcNcmours Powder Company organized
by the old olllcers.

Stockholders of tho International Silver
Company today added It. 13. Hall to the
board. George II. Kdwards was chosen
to fill the vacancy caused by tho death
of G. Jt. Curtis. Tho retiring directors
were

The managers of the syndicate which
underwrote the $25,000,000 new Mldvalo
Steel nnd Ordnance stock todny mailed to
subscribers checks representing profits
thereon, which amount to between 4 '.i
and 5 per cent, a total of close to 31,250,-00-

The subscribers were not called on
for a slnglo payment.

The United States Smelting and defin-
ing Company reported for the year ended
December 31 profits of $0,592,324, equal
to $13.92 per share earned on 351,115
shares of common stuck, after deducting
7 per cent, dividends on 486,350 shares of
preferred. Surplus was $3,737,863,
against $36,749 In 1914.

Announcement was made today by the
Reading that orders had been placed for
1000 steel hopper coal cars, 580 to bo
built by the Standard Steel Car Company
and the remainder by tho Pressed Steel
Cnr Company. The Heading Is now re-

ceiving deliveries on 1500 steol coal cars,
1000 steel underframe box cars and 500
steel underframe gondolas, ordered last
October and November, distributed among
tho Standard Steel Car Company, the
Pressed Steel Car Company and the Amer-
ican Car and Foundry Company.

Total Income of the Utah Consolidated
Mining Company for the year ended De-

cember 31 was $3,284,933, against $2,283,-00- 5

tho previous year. Net Income In-

crease $900,024. Surplus was $1,128,122,
equal to $3.76 per share earned on 300,000
shares. Profit and loss surplus increased
$197,211.

Hanks lost to New York Subtreasury
yesterday, $954,000, and lost since Friday
last $5,201,000.

David W. Fllckwir, of Iloanoke, Va
has been elected a director of the Norfolk
and Western Railroad to flit the vacancy
caused by the death of Colonel Walter II.
Taylor, of Norfolk, Va.

The Fedoral Reserve Hoard has ap-
proved a rate on trade acceptances for tho
Federal Reserve Hank of St. Louis of .1

per cent to 60 days, and 3 for 60 to 90
days.

The Great Northern Railway Company
has declared the usual quarterly dividend
of 1 per cent, payable May 1 to hold-
ers of record April 7,. The payment will
apply to outstanding receipts for full paid
subscriptions who hold shares of stock and
will be made to holders of receipts of rec-

ord April 7, when the receipts are ex-

changed for and converted Into regular
stock certificates, but not before May 1.
The dividend also will be paid on May 1

to holders of record on any shares of
stock Issued after April 7 to April 30 In
exchange for stock scrip.

I Beech Creek Railroad

1 1st 4 Bonds f1 Due 1936 1
jj Trice on Application f

2d

TAX FREE

TO YIELB OVER 5
& 3d Sts, Passenger Railway
Union rassenger itaiiway

Fran-fo- rd & Sputhwark Passenger
Railway
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Members N. V, Pali. Stock JSxcbaau
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BAR SILVER HIGHEST SINGE 19U.'
DEMAND FOR WHITE METAL LAROl

Present Price 13 Gents Above Low Quotation L
Viwk Tniinnnli "Rpitrmnf. KfnMr TCrmov ah.s....x v "" -".- -onusr r .acuvinn 'nhoiinro cia a PnonUUll UllHUgl, UU V. IVCOUitl

Attention today was drawn to tho
mining stocks listed on the Philadelphia
Stock Exchange because of the advance
in the price of bar silver In New York
and London, tho price In New York 59 .
cents being tho highest nt which It has
sold since 1914. At that figure a rain of
13 i cents Is shown over the low quota-
tion of last year. Of the mining Issues,
Tonopah Belmont was the most active,
nearly 8000 shares changing hands by 2

o'clock, that stock being tho most nctlve
on Change. The price advanced n. good-siz- ed

fraction. It Is known that Tonopah
Uetmont has a considerable quantity of
silver stored which the officials of tho
company have been holding for an ad-

vance In the price of the white metal.

Tho advance In silver la due to the
enormous demand for small silver change,
stimulated by the war in England, France
nnd Russia, for Immediate use and the
prospective large requirements of India
and the Orient. One reason advanced by
authorities for the strength Is tho In-

creased demand from the Far East, re-

sulting from better trade conditions. Tho
coinage requirements 'have also,
not nlone of tho eastern countries, but
also 'of the belligerent European countries,
whero the white metal Is almost exclu-
sively used for military and navy pay-
rolls.

Tho present conditions are unique, aa In
tho copper market and In Iron and steel
and tributary markets. An Increasing do-

mestic demand for silver has been evi-
denced for some tlmo for account of manu-
facturers of silver products nnd by the
United States Government.

HEAVY SELLING CAUSED

DECLINE IN COTTON

Unloading by Longs at Opening
Forced Prices Down

NEW YOntC, March 23. Ilaln In parts
of Texas and tho Indications of moro
caused unloading by longs nt the opening
on tho Cotton Exchange this morning and
prices were forced down 3 to 10 points.
The tone was easy. Selling was general,
and as tho buying was only scattered nt
best the declines on the call were rather
rapid. Later July, which was the largest
sufferer because of the early pressure,
rallied a points, but other options held nt
about the inttlnl levels.

It was raining at Fort "Worth and Abi-

lene and ulso In tho western portion of
Texas this morning nnd further precipita-
tion was Indicated by tho weather map.
Temperatures were lower virtually all over
the belt.

Liverpool prices were slightly belter
than due, showing losses of but 2 to I

points, ns compared with S to 4i points
looked for.

The Western belt forecast for rain and
warmer weather was followed by Increased
offerings, but the cotton wns well taken
around 12.05c for July, and prices rallied
during tho middle of the morning, with
delivery selling up to 12.09c, or back to
within 4 points of last night's closing
figures. Thcro were a good many private
rain reports from tho Southwest, nnd one
of the local mnp readers said he believed
conditions pointed to good general rains
rather than mere showers In tho droughty
sections. Private advices from Augusta
put the amount of cotton Involved In the
fire there at 35,000 bales.
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.12.311 12.3(1 12.31 12.24 12.2H

. 12.41

. 12.00
12.3 12.3S 12.111 12.32
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Liverpool Cotton
LIVERPOOL, March 23. Spot cotton

was In moderate demand today at nn ad-

vance ot 1 po!i)t on the basis of 7.78d.
for mldupland. The sales were 8000 bales,
Including 6000 bales American. The Im-

ports were 11,000 bales, of which 2000
bales were American. The market for
futures closed steady at a net decline of
22',4 points.

DIVIDENDS DECLAKED
American Malt Corporation, reffular quar-

terly ot one-ha- ot 1 per. cent, on preferred,
payablo May 12 to stock of record April 13.

American Piano Company, regular quar-
terly of 1 per cent, on preferred, payable
April 1 to stocU of record March 22.

Ohio Oil Company, quarterly dividend
of (10 cents a share.

The American Halt Corporation, usual
quarterly of DU cents per share on preferrfd.
payable May 2 to liolders of record April IB.

Oreat Northern Itailroad Company, regular
quarterly li per cent., payable May 1 to

took of record April .7.
Vlrelnla-Carolln- Chemical Company, reg-

ular quarterly of 2 per cent, on preferred,
payable April IK to stock of record March Bl.

Massachusetts Gas Company, regular quar-
terly ot tl.23 a share on common, payable
May 1 to stock of record April 13.

Cardenas American Susar Company, rreular
quarterly ol Is per cent, on preferred, pay-
able April 1 to stock of record March 25.

Chlcaio Great Western Hallway Company.
n dividend of X pcrft-ent- , on preferred, payable
Mav 1 to holders ot lecord Ap-- il 0.

Norfolk and Western Hallway Company,
regular quarterly 1 per rent, on preferred,
payable May 10 to stock ot record April 21.

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia

Luzerne County
Gas & Electric Co.

1st Ref. & Imp. Ss, 1948

Tax Exempt In
Pennsylvania

Yield 5.1 5

HOME STATE
INVESTMENTS

No. 6
We Offer and Recommend for

very conservative investment
the First Mortgage; Bonds of a
large Pennsylvania Public Util-
ity Company. Junior bonds
outstanding to the amount of
1 1-- 3 times this issue show great
margin of safety. Interest is
earned over A 94 times. This in-
vestment will yield' about

4.55
Tax Fre In Pennsylvania

Details an application
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