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FINANCIAL NEWS
BBARS CONTROLLED THE MARKET;

WESTERN SELLING WAS RESUMED
nd of War Talk Absent, With Little Attention

Paid to Cables Thinness of Speculative
Situation Made Declines Easy

High Points in Today's Financial News
Chesapeake and Ohio stockholders, on April 22, will vote on an issue

d $iO,VOO,000 5 per cent. 30-ye- convertible bonds, Proceeds to be used
to retire $3.1,000,000 5 per cent. ar notes on June 1. Iron and steel
prices continue to climb. Another new low for German marks. Extra
dividend S per cent declared by Scovill Manufacturing Company, in
addition to regular dividend of 2 per cent. Application to be made for
Haling stock of Ohio Cities Gas Company on New York Exchange.
Earnings on $50,000,000 common stock of American Smelting and lie-fini-

Company 14.1 per cent in year ended December .11, against 6.03 per
cent, in previous pear. Dividend of $1 declared on common stock of
Central Leather. Utidcrstood that company will pay quarterly hereafter.
More favorable railroad earnings.

NKW VOHK, Mnrch 21.
Market movements were again In foenr rontrol tlirntiKhout the tiny, and,

although strength was shown at the start, when some covering of nlmrtH caused
substantial galnx. It was not long before the uptown boar plungers regained
their courage and resumed their operations on n scale larger than was noted
yesterday. There was also a resumption of Western liquidation on n largo
scale, with houses with Western wires supplying stocks all the I1"."? SurwrUr,, tal Petroleum

IVIrnloimi
iuuuy, iiuivcvit, mere was nn nosence 01 r UUK, aim Utile audi-

tion was paid to the tone of the rabies from the other side. The bear Interests
attached more Importance to, what they called the disclosure of thinness In
the speculative situation, which made declines easy to effect, nnd proceeded
with their work of offering stocks at concessions nnd reaching stop-los- s orders
without interruption from the Interests which had been committed to the bull
aide- and which are looked to for support whenever sharp declines occurred.

There was more tnlk of foreign selling, although International stocks did
Hot shov the same weakness its other Issues, tn Investment circles the question
was asked about what the situation will be when the wur ends, and conjecture
as to the situation then In prospect hud it good deal to do with the restricted
demand for many stocks. It may take some time for this feeling to wear
itself out.

Tho representutlvo of one of the largest foreign houses said Wull street
is peculiar. Three weeks ago It turned to tho bear side because of fears that
this country would become Involved in the war; It Is selling stocks becnuse
It believes peace is In progress. "To my mind, tho termination of hostilities
would mean a cessation of foreign selling and bo a bull argument on the
standard stocks," he said.

Chesapeake and Ohio Issue 40,000,000 Uonds
NEW YOUK, March 21. A special meting stockholders of tlie Hhesa- -

i pealto and Ohio Ilnilwuy Company will be called for April 22 next to uuthorlzo
an issue or J40.000.000 f, per cent. convertible bonds. The proceeds
from this issue are to be utilized In retiring the $33,000,000 five-ye- 6 per cent,
notea of tho railway company on June 1 next. An underwriting syndicate,
headed by Kuhn, Loeb & Co. and the National City Company, lias been formed
to underwrite the issue. The bonds nro to bo convertible Into stock of tho
company from Juno 1, 1916, to April 1, 1920, at $7f.; from April 1, 1920. to April
1. 1923, ht $8C; from April 1, 1923. to April 1, 1920, at $90, and from April
I, 1926, to April 1, 1936, at $100. The bands will be offered to stockholders forrata subscription at 07&. Tho Issue Is to be limited to $40.1SO,000. ItWill be secured by $45,920,000 Chesapeake and Ohio Hallway first lien andImprovement mortgage 5 p?r cent, bonds.

Prices of Iron and Steel Continue to Move Up
PITTSBURGH. .March 21. All iron and steel products continue their

ensational march upward. Talk Is heard of pig Iron selling at $30 a ton. Sofar as bo learned, there havecan been no cancellations growing out of "end-of- -
the-wa- r" talk. Users ure offered billots at $45 and l,rU . ui - i,i..
tnent after July
next year delivery,

1. Some pig tonnage has been sold the llrst

BREAK IN WHEAT
ON PROFIT-TAKIN- G

Market Strong for a Time on
Adverse Crop News Outlook

for Exports Poor

CHICAGO, March 21. Wheat moved,
lrrceularly today. Adverse crop news
turned weak market into a strong one,
but In the last few minutes thero was a
sharp break In prices on profit-taking- .

The Initial heaviness was due to sell-
ing caused by an easier tone at Liver-
pool, a bis Increase in stocks In Kurope,
a cheaper ocean freight rato and 0. smaller
demand for room on vessels at tho sea-
board, The subsequent rise was due to
purchasing of a strong character by longs,
whch stampeded early short sellers into
covering.

The news with regard to winter wheat
was not all in favor of the bulls, some au-
thorities stating that conditions Im
proving In places. II. W. Snow, however.
said that there was ample evidence that
the crop would start with a poor promise,
and the abandoned area would be
larger than In any year since 1912, when
the soft wheat crop was largely a fall- -

ure. He called attention to the fact,
nevertheless, that taking the winter wheat
belt as a whole It was too early to make
definite figures of either acieage Ions or

F condition.
The outlook for fresh export demand I

was poor, although In the last day or so
1.500,000 bushels have been dis

poned of to foreigners, wiui the Dutch
Government credited at the best buyer.

weather map showed unsettled condl- -

tions in the Southwest, with a possibility
: of general rains.

May ended at $1.08, having
.'touched S1.10U. against 51.09 at the
closa yesterday, July finished at $1.07?i.

rafter having sold at $l.09'.i. against
$1 08 H, yesterday's last price, and Sep- -
tember ended at SI.O6V3. after having
sold as as $1.07. compared with
$1.0SH at the close yesterday.

leading futures ranged as follow. Tes'day's
Wheat Open, lllsh. Ixitv Closa. close.
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Money In London
LONDON. March 2,. Close: Money. 4
Ifc. Discount rat?, short bills, 5$,;

three months' bills, 5H.
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ALLY FINANCIERS

WILL CONFER ON

JOINT POLICIES

Representatives of Entente
Powers Arriving in Paris

for Session

TAX LEGISLATION SLOW

Dy YVES GUYOT
of Public Works. IMItor JVAecnce

Eeonomlque J'lnanclere.
Spcclar rable to Evenlna Ledger

I'AltIS, Atnrch 21. There Is to bo a
Brand conferenco of the Allied Govern-
ments In I'nrls, nnd representatives of
the rower nro now nrrlvlnic. The meet-In- p

Is reR.irded ns ot great Importnnco
ns having to do with matters requiring
Joint action.

In a discussion In the Chamber of Dep-
uties of credits for the second quarter of
I 1G n .Socialist deputy demanded of the
Minister of Finances that a real effort
he made liy the Oovernincnt to forco the
rich to p.iy their share of the national
expenses. M. lllbot replied that Franco
In resolved to miy all her debts, hut he
showed the illfllcultv of cetthiK new taxca
voted nnd gave as an example the Gov-
ernment's plan five months to tax
alcohol, hut had not yet been nblo to
get It out of committee. The Government
had succeeded In getting consent to nn In-

come tax, but was no use trying to
hldo that returns from that siurce would
bo very smnll. JI. Hlbot slated with
satisfaction that the price of the loan
was well sustained In France abovo tho
Issue price, while on the London Stock Ex-
change It at nearly Ove francs pre-
mium.

The first duty of tho Government and
Parliament Is to repair damages dono by
tho enemy In tho provinces they havo
occupied and abandoned. Fifteen months
ago Parliament voted .100,000,000 franc3
for that purpose, hut up to the prcsont
only f, 000,000 has been distributed. This

very reassuring for the futuro of tho
Jobs of those who are handling the funds,
but outside; of the bureaucracy It docs
not hold out much hope to thoso In need.

Tho ltusslan Minister of Finances has
announced that in 1914 tho budget from
nlcohol provided for a revenue of

while In 1910 It provided only
$20,000,000. He declared that nfter peace
there will be no modifications.

According to news from Rumania, Ger-
many has concluded long-ter- contracts
for petrol at the top price, and Is sending
to Rumania all Its tank cars.

CURB ISSUES MOVED
IN NARROW RANGE

Market Became Irregular After
Steady Opening Hesitation

by Traders

N'KW YOUIC. Mnrch 21. After a Ben-ral- ly

steady opening with advances from
1 to over 2 points above tho previous

Olli i closing In the leading Issues, the market

2s!i

I

50,'i

! for outside securities developed an Ir--
rcKUlar price movement, although Iluctu-ntlo-

after Initial dealings were within a
narrow range. At times, hesitation was
Hhnwn tn tho dealings, especially on tho
part of traders who suffered to a con-
siderable extent In the sharp break yes-
terday.

Aetna Explosive, nfter nn Improvement
of nbout i, lost the gain, but subsequent-
ly milled slightly. American Writing
Taper was stronger nt an advance of ?i.
Mldvnle Kleel was active nt the start and
after a gain of 1 '3 lost tho rractlon. Cuba
Cane Sugar continued active and after
opening up nearly .1 points eased oft more
than n point.

Drlggs-Seabur- moved within a range
of n point; Submarine Boat, after a small
advance, declined. Tobacco Products
opened down later rallying.

Motor stocks were generally steady.
Chevrolet at one time showed an advance
of nearly 2 points. White Motors moved
within narrow limits. In the lower-price-

issues Zinc Concentrating was tho more
active, although some of the d

oil shares developed fair activity.
Copper stocks were slightly irregular

on small dealings. Qonds were moderate-
ly active, Chesapeake and Ohio conver-
tible r,s wcro Introduced for the first time
and moved at a range of of a point.
Krle 4a, after a small advnnce, eased off.
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Tho New York S'ubtrcasury gained
$701,000 from the banks on Monday, mak-
ing cash net gain since Friday of

The American Smelting and Refining
Company report for the year ended De
cember 31 earnings of $14,472,012, against
$10,667,822 in 1914. Total income In-

creased ?fi,420,201 during the Bal-
ance for the year was $7,051,161, equiva-
lent to 14.1 per cent, on $50,000,000 com-
mon stock, after charging off $1,616, GG5

for depreciation. This compares with COS
per cent, earned on the same stock the
previous when $1,510,350 was
charged off.

Interest on dally balances formerly al-

lowed on deposits of $100 nnd more will
hereafter be paid only on accounts of
$200 nnd more, according to nn announce

made today by tho Commonwealth
Title Insurance and Trust Company. The
limit has been raised because the cost of
carrying nccount3 under $200 did not war-
rant the paying of interest, according to
James V, Klllson, tieasurer.

The National Bank of Cuba lias sent
$800,000 In new Cuban gold to Havana.

Tho annual meeting of the stockholders
of the Hercules Powder Company was held
In Wilmington. Del., today, at which tha
ontlre directorate was The
board comprises R. II. Durham, T. W.
Bacchus, J. T. Skelly, C. D. Prlckett and
G. II. Markcll, nil of Wilmington, and
F. AV. Stark, of Huzleton, Pa.

At tho annual meeting in New Bruns-
wick, N. J., today of the stockholders of
the United States Rubber Company, Etlgnr
B. Davis, a director and vice nrcsident
of the Central Rubber Company, and who
is at the viead of the rubber plantation of
tno United States Rubber Company in
Sumatra, wns elected a director. The 17
directors whose terms of office expired
were Colonel Colt presided,
and the annual report was unanimously
adopted. The directors will meet in New
York Thursday morning for organization,
when It Is expected that the present off-
icers will be

Wheat In the United States east of the
Rockies decreased 2,776,000 bushels, west
of the Rockies decreased 536,000 bushels,
Canadian wheat decreased 466,000 bush-
els. United States and Canada decreased
3,778,000 bushels, Europe and afloat In-
creased 6,400,000 bushels, American and
European Increased 2,622,000 bushels, corn
American Increased 1,191,000 bushels,
oats American Increased 336,000 bushels.

G. II. Stephenson will discontinue busi
ness under the firm name of O,
StephenBon Co., but will continue the
address ut 220 South Broad street

Although the announcement given out
after the meeting of the directors of the
Central Leather Company was that "a
dividend" of $1 had been declared on
the common stock, is learned that here-
after quarterly disbursements at that
rata will be made on the junior Issue.
Heretofore annual payments were made on
the common stock and on December 30
last the distribution was $1. On February
1, 1915, a dividend of per share was
paid and in 1914 the Initial disbursement
was made and was per share.

Directors of the Anaconda Copper Com-
pany not meet until Tuesday, March
28, for dividend action. Inspiration 'direc-
tors meet Thursday of this week,
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large Pennsylvania Public Util-
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TRADING WAS ON A SMALL SCALE1
ON THE PHILADELPHIA EXCHANGE

Favorable Earnings of Rapid Transit Comnanv n;e1
wu,,w:u uuuaiu rtiiu

at the of the
Trading on the Stock

today was on a very small scale.
Very little Interest xvns shown in any
Issues, tho local ones, nnd

thero Was a general absence
of orders. Tho Street seemed inclined
to stick to the watchful waiting attitude
that lias been In forco for some time, nnd
no one appeared anxious to do anything
lltitll thorn q c.a ,lAn,,ltA ilnvlntinlf.nlT

Instead of being favorably affected by
the good report of enrnltigs for tho month
of February nnd for the eight months end-
ing with February 29, Itapld
Transit stock sold off ?4 before noon. The
company's trust certificates did not sell
during tho morning session. The unns-sente- d

stock was not active. The Street
generally attributed the lack of interest
nnd the fractional weakness of tho stock
to the fact that the favorable earnings
were generally discounted, us It hntl
been forecast that tlicy would bo good. In
the afternoon the trust certificates sold nt
lft, tinchnngcd.

Persons In closo touch with tho com-
pany's affairs say that the earnings for
March are comparing very well with the
same month of Inst year. Usually there
lias been n deficit reported In February,

NU3W VOHK, March 21. At the open-lu- g

of business In tho foreign exchange
market today, relclismnrks were quoted
at 71 6, the new low mark made late
yesterday. There were reports or trans-
actions as low as 71?j, but this' could not
be confirmed In tho llrst hour. Vienna
was easier, while sterling
was firmer, with cables quoted at 4.77(0
4.77 the highest In over a month.
Demand ?ns also quoted at the recent
best, 4,76 Francs wcro
rather heavy at B.9314 for cables and
B.D4U for checks. Guilders displayed
firmness nt 42 for cables nnd 42
for checks. exchange, also
was firm, touching 29 and 28.90. Llro
were steady nt 6.6954 for cables nnd
6.7014 for checks. Other quotations were:
19. 11 19. 13 for pesetas, vand 31.3ifor rubles; Swiss, 5.2214 for cables and
6.22-7- for checks.

In mldafternoon relchsmarks declined to
another low record of 71 and 71
The last quotation wns the low record
established lato yesterday. Otherwise tho
market was unchanged nt 4.76 for de-
mand sterling nnd 4.774.77 for
cables. French exchange wns unaltered
at 5.93 for cables and 5.94 for checks.

DANK
flank clearings today compared withrespondltiB day lust two yearn: cor--

1111(1. 1111.1. 11114.
Phlla. ...J.17.143,3.10 J23.P.14. 47.1 J2.1.II2K.14.--,
New 302,4.11,2S7 32t,4.11.!)10
Iloston ... 40,11111, fi.1l) 2.11!I3,1()2 2l.2r,S,37(l
CIiIcuro ... 011,481,032 til, 313,780 54,600,42.1

RATES FOR MONEY
Call.

New York 2
Philadelphia 3H4iloston 3
Chlenco 3',-i-

thr80 to sixPhiladelphia, 314 W4 per cent.

Time.
2)4 W3

4 44
4

NEW YORK. COFFEE
'NEW YOUK, 21. Tho coffeo

market was quiet at tho opening this
morning, and llrst prices were ono point
higher to two points lower, with sales
ot oniy ouu nags on the opening call

Today's
openlnc.

March
April
May 7.92
Jane 7,n.17.U7July 8.02August
Heptember
October
November
December 8.1808.25January
February

Males 1000 bags.

3i4W4
4)4

March

Yesterday's
ciose.

7.84M7.8I!
7.811 l7.nl
7.P3W7.11.1
7.P74K7.IIS
n.oncs.ni
K.lllSlR.OI!
8.0!) CflS.ll
8.1M8.iri
H.17W8.11)

98.2.1
8.2.1 8.27
8.20(J)8.3I

Manall Kuirar Company, quarterly ofper cent, on preferred, payable April 1 to
morn 01 rccora iiiarcn 1.

Nlnlsslnir Sllnes. a dividend of r, per1 cent.,payable April 20 to stock of record March 31.
Dunuesne Merit Company, regular quarterly

of 1 per cent., payable May 1 to stock of
record April 1.

Central Leather Company, a of (1
a share on common, payable May 1 to holders
of record April 10.

New England Telephone and Telegraph Com-pany, regular quarterly of 1.7S, payable
iiuiuii ui iu niuun ui recoru inarcn .

Cranby Consolidated Company, regular quar-
terly of tl.SO per share, payable May 1 to
stock of record April 14.

Draper Company quarterly dividends of $5
a sharo on common and 2 per cent, on pre-
ferred, payable April 1 to holders of record
March 20.

American Telegraph nnd Telephone Com-
pany, regular quarterly of 2 per cent., pay-
able April 15 to stock of record March 31,

Westmoreland Coal Company, regular semi-
annual 3Vj per .cent., payable Aprlil to stock
of record March 21.

LOCAL MINING STOCKS
TONOPAII STOCKS.

Bid. . Asked.
Jim Ilutler , 85 .87
MarNamara OH .07Midway 17 .11)
Mlzpah Kxtenslon 18 ' ,20
Montana 23 .28
Northern fitar 14 .10Tonopah Ilelmont 4U 44.
Tonopah. Kxtenslon , 4S li,,Tonopah Mining (1 ou
Itescue Eulft 28 .20
West End 0'J ,71

GOLDFIRLD STOCKS.
Atlanta , ID .18lllue Dull 02 ,04
llooth ;,. ,33 ,34Bulldog ,,,, ,02 .03COD 03 .04
Comb Frac , 07 .08Ulamondtleld Ii I) 02 03Daisy 04 .miFlorence , 40 4"Ooldfield Consolidated 87
Ooldfield Merger ', ,n 'fo
Jumbo Kxtenslon 81 03,u .iBOro 04 .05Silver rick o

Fairy Artec 01 .03Klmberly 01 03
Nevada Hill 17 m
Arizona Un 40 '50
Nevada Wonder 1.83 1 70

Kenefick Buys Milan Zinc
NEW YORK, March 21 The Kenefick

Zinc Corporation announces that It has
purchased the entire capitat stock of the
Milan Zinc and Lead of Jon-lln- ,

Mo,

ELKINS,

ouBtiueiictmia uonimon
Highest Point Year.

Philadelphia

particularly
consequently

Philadelphia

KOKEIGN EXCHANGE

sympathetically

Scandinavian

CLEARINGS

York.tlld.233,73.1

MARKET

DIVIDENDS DECLARED

MISCELLANEOUS.

Corporation,

MORRIS
BANKERS

Land Title Building
Philadelphia.

Luzerne County
Gat & Electric Co.

1st Ref. & 5s,

Tax Exempt in
Pennsylvania

5.15

- PiBfefToay or accountants
Igftljfed

& CO.

Imp. 1948

Yield

AauaUBt

iis lAWSP11 a aOWN t CO.

months,

8.21
it

14

dividend

Kewanaa

btlt. Mllfl 41. ......

$68,6.15. ns ;:;'...:.:" 8urlu ti
five years ,h. nZn? TW '
for the eloht m:;.., ..," .T" M.T1

'" "10follows: "mtj
,n,n..,,,r..Wt...8gMKI1
mir.;: 1 Ms 777 itimx
1014.
Ill 1 3.

1.771). (Hi!)
1. 77,1.1.1S

11)12.. 1.723.40S las'rlm,
Hurplus. tDedelt.
nv mr inn . .

. .

. .

inf. 4 i''2,-'"- i 141 m...,o 111,11--
,. n?i iii'VS

' 7(1.1,310

.BfflJ
Change was United Stale? s52
local market" when

"
,e ' ds,?nc?, 'n.

shares nro Inactive. Tho . ,0lfi
a gootl-slne- d

the better tone , W.ViWl
On tho sale of lo shares $

Susquehanna common "W? " U
THIS IS the highest lirlnn . "".,.J0
stock has sold this year. Friends 7rcompany toda,y talked of n dividendthe common stock In .1...;.''"u. .ij ..... near
in ju.?:"1'Tr " v i!"" .. b. sa
rof ti.. ru" -- .".' "aa "Q8cu on i,ipresenrMinr'S " Car"",RS 5?

STEADY TONE In"c0TT0xT
I'IVKIUMIULjiooUBUYBr

Wall Street Sold on Smnll Scalo-- No
'Relief From Drouth

NEW yoniC, March 21.- -A 6teady
is at tho opening of tho Co?
n Kxchango this morning, and ptkL.
owed advances of 1 to B not-- ..

first sale In May on the calla decline of 2 nf,w --
'""".mand forced this option up to 12.07c tJ!"orpool was a good buyer or vw,,..V:.

tho active months. ""' "
Thero was sotno sclllm?

hy WB," 8troet b"t MIL1of tho enmo from lntcreSt,
Southern connections and wngTll.'J
to bo Droflt-takln-

i.Afl.7" the ca" un '"creased supplythe market at higher
tabllshed. nnd as a resulIt there wen

"
actions of 3 to 5 points

Persistent buying of May contracts hr .prominent Broadway housegood deal of attention and probab? helpedto check selling on tho more fAvoraWeview of weather conditions. Trader,seemed to bo puzzled over the concentratedbuying of thp near months. Some thougMit represented covering of the short endof Mnyjuly straddle, while others thoughtit might mean a deslro to secure controof the local stocks. Prices rallied severalpoints from tho low level, win, nr..
couple of points over Inst night'sTrios

early 11 tho noon hour, while latermonths still showed losses of 3 to 6 polntxThe receipts of cotton at the porta fortho day were estimated at 20,000 bales
; b ishni :,?.."." h?'S! ?

" '"" """1914.

Mn rcll
Yest. close.

May
July
October
ODecember.
January
Spot

.11.11.1
.12.0.1
.12.22
.12.34

12.4!)
.12. .1.1

.12.03

best,

Open.
11.11.1
12.02
12.21
12.3.1
12.no
12.57

21,614 bales In

IIlBh.
11.0.1
12.07
12.2.1
12.3.1
12. .13
12..17

I.OW. Close.
ll.tl'l 11.00
11.1)3
12.10
12 18
12.33
12.3S

Liverpool Cotton
I.IVERPOOU March 21. Spot cottontoday quiet and unchanged on thebasis of 7.82d. middling upland.

sales aggregated 5000 bales, lncludlnr
4000 bales American. Tho Imports
36,000 bales, all American. The market

futures closed barely steady at a net
decline of points.

NEW YORK BUTTER AND EGGS
KW TOUIC. March 21. Hl'TTKR Marketn I grades sell Iniv Receipts.II. --Ml packages; extra creamery, hljberscoring, 3SV430c.i Ktatn dairy. ""Imltntlnn rrp.imnry, 27e- -

F0as7Mai!j",t. iu.l"t?r Hecelpts, 34.1JJcases; firsts. 22(S22Wc. . firsts. 2lUltr.l.c.: white i brown errs. HO
mixed color, 2l'.4224c: refrigerator.not quoted.

A Comparison
of Preferred Stocks

With Bonds
will show that it is sometimes
possible to purchase preferred
stocks (yielding from six to
seven per cent.) which are so
well safeguarded and pro-
tected by earnings that they

be considered almost as
safe as mortgage obligations.

For the purpose of presenting
to investors the very attrac-
tive' features of preferred
stocks of this character we
have prepared a special letter
giving concrete examples.

Send for this letter, No. 352

William P.Bonbright&Co..Inc.
MORRIS WISTAR STROUD, Jr.

Manager

437 Chestnut St., Philadelphia
New York Doston Dttrelt

London Farls
William P. Honbrlght 4: Co. Bonbrlght 4 Co.

Guaranteed Income Bond

$500.00 a Year for Years

To any named Beneficiary,
GUARANTEES $10,000 total pay-

ment regardless of length ot time the
beneficiary Uvea after your death.

At Age of 30 Cost $86.92 a Year

(Oroni Annual Cost),
Bates at other aces upon avvllcstlas.

Address

Illinois Life Insurance Company

MARK LOCKYER, Mansgor
Stock Extbunze Uuildlutr.

FOR CONSERVATIVE
INVESTMENT
Free Hailroad Ilond

Excellent hrcurity
Lurse foluklns fund

V

PRICE TO YIELD 4.35
Circular furnished upon

rV.El.LOR & PETRY
Members N. Y. 6 rnlla. Btock ExtlMte
3S8 t'OMMEBCIAli TBUST BUILDUiO

futon

11.07
12.10
12.18
1!.33
1S.SD
12.(10

The

were

for

well. Tono firm.
31e.:

ftc.l2iij

eggs, 20c.
24c.

for

the

was
for

can

20

B.

Tax

?

Cumulative Preferred
EatablUbed tweotr jctr

Real E.UU Value Sl.SW.OOO.lW
Earunwa nearly flvo tlms dUldtoa rea"1

acnts.
Clrrular on rewt.

Elwell, Naulty & Company
Stork Bxliat5 BUS-- .

PlillaJslpbla. -


