15

i 1Y PECARSS ihﬂ““u iR

— v AT m— oo =

INANCIAL NEWS |

'CONTROLLED THE MARKET:
/ESTERN SELLING WAS RESUMED

f War Talk Absent, With Little Attention
* Paid to Cables—Thinness of Speculative
Situation Made Declines Easy

v High Points in Today’s Financial News
Mrnh and Ohio stockholders, on April 22,

BO000,000 5 per eent. J0-year convertible bonds,
ofire $2.000,000 & per cent, S-year noles on June 1. Iron and steel
8 conlinue to climb. Another new low for German marks, Ertra

d of & per cent. declared by Seovill Manufacturing Company, in
fon to regular dividend of 2 pey cent,  Application to be made for

will vote on an issue
FProceeds to be uned

of wlack of Ohie Cities Gas Company on New York Erchange. i

I.'_Jr;- ga on §50,000000 common atock of American Smelfing and Ke- |
fini ompany 14.1 per ceal in year ended December 21, against 6.04 per |
S previoua year. Dividend of 2@ declared on common stoek o)
cEnts al Leather, ‘nderstood that company will pay quarterly hereafter.

pre favorable railyoad earnings, !

NEW YORK, Mamh 21
Markel movements were again in bear contesl throughout the dny, nudl
strength wasg shown nt the starl, when some covering of shorfts causcd

finl guins (t wans before the uptown plungors regalned
oournge and resumead thelr operations on o seale Inrger than
pday. ‘Thore was also n resumption of Weatern  Haguidntion
wilh some houses Western wires supplying il

not long It

was noted
st
i

on

with Hhow s o

: "y M. however, there was an absence of emibof=war wilk, and luie atton-
Hion wis pald to the tone of the cables from the othier slde, The bear Interests
_' miore importance o whit they oalled the dinclostire of thinness
b B speculative situntion, which made declines eaxy effent, eudeid
thelr work of offering gtocks at concegsions and relhching stopslons ofders
DUk hterruption from the interoste which had been commitied to the bl
and which nre looked to for support whennyer sharp doclines oceourred.
* There wans more tnlk of forvign selling, aithough Internatlonil stocks
L'show the same weakness ns other In investment clreles the
‘.'.I.Qd about what the situntion will e when the war ends, and « onjecture
B0 the situation then in prospect hod o good deal to do with the restricied
for many stocks, It miy time for thin feeling wir
B out.
. The represontative of of the lnrogest
pecullnr. Thres woeeks ngo It turnod o the
country would become involved
belleves pence I8 in progress
ld mean o cessatlon of forolen
d atocks,” he waid,

imn

in il

il

sRmLyoe, fuestion

takKe some 14
Al Wall street
of fears that
wiary tow It is selling stocks becnpsn
mind, the terminotion of hostilities
ard e on bl argument the

foreign houses

Lichy

une
side becuuse
in the

“Tov ny

sl e 0nn

Chesapeake and Ohio to Issue $40,000,000 Bonds
NEW YORK, March Z1—A specinl mesting of stockholders of the Chesi
e and Ohlo Railway Compuny will e called for April 22 next to suthorize
Iaus of 340,000,000 & nper cent, $0-your convertible bonds,  Thi proeveds
rom this Issuc are to be utilized In FEiring the $33,000,000 five-year o per cent.
1 of the rallway compuny on June 1 mext.  An niderwriting #yndicate,
theaded by Kuhn, Loeb & Co, and the Nattonal City Company, hng beon formed
underwrite the jssue  ‘The ta be canvertible inth @tock of the
pmpany from June 1, 1016, to April 1, 1920, ut $75: from April 1, 1920, to April
BB, ABE3, at $84: rfrom April 1. 1928, to April 1. 1925, ot $490, and from  April
B3, 1026, to April 1, 16836, at $160. The bonds will be offercd to stockholders for
EPro rata subscription wt 9715, Tho jssur e b limited 40,180,000, It
be secured by 845,920,000 Chesapienke Ohto Ruilway  first nnd
oyement mortgage 5 per cent, bonds,

bonds aro

is 1

and lien

Prices of Iron and Steel Continue to Move Up
PITTEBURGH, March 20— Al jron and stee) products
psational march upward., Talk s heard of P iror 830 n
¢ AR cnn be learncd, there have been ns cancollations growing out of “end-of-
i r" k. Users are offored billots at $45 and sheet bars at $46 ror ship-
ment after July 1. Some plg tron tonnuge has been sold for.the firer half of
next year delivery,

their
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“olling ot ton,

JREAK IN WHEAT | v v <
" ON PROFIT-TAKING | New York Bond Sales

= SN0
T
LM
T
i T
AN Adnvre ) vl dlipm
MMY Amvier Wit Pap o
B A S i m
1o .,
b

b arket Strong for a Time on
Adverse Crop News—Outlook
for Exports Poor

CCorTSsase
L Ty Ty Tt
o

=1, — Wheat moved
Blarly  todduy, Adverss oral news
: B weak market | B HLFONE O,
Bt IR the last faw minutes there was
1 p break in prices on profctaking.
§ The Initial heaviness wan due
ing by an eusler tons
A big Increase In stocks
per ocenn fraight rute and a . T
for room on veasels ot the nods | Ohl &
The subseqguent rise was due to L;hl '-"-,_
ing of a strong churncter by longs,
stampeded early short sellers (ut ‘,.::,'::
V8] h‘ Sy
“The newa with regarcd to winter wheit l.::::::
nol all in favor of the bully, some aue LI Ch
les wtating that cang e wers lme '“'i': :‘ ;I &2 ]
g In pluces. B W howsver, iyl
that there wid ample evidence that ol & ¥
ferop would sturt with o poor promise, Lol ) Py O T
that the abandoned area would bp Ietroft Can
than in any year since 1012, when s Bowvur Corp
C:ull wheat crop was largely a fail-
He called attontion to the fact
heless, that taking the winter wheat |
B8 A whole It wiks too early o make
ite fgures of eithor acreage logs or
on.
outlook for fresh expory demand |
o Although In the st day or so |
at 4,600,000 bushels have buen dis- |
" of to forsigners, with the Duteh |
' £ eredited nt the best huyer
'Nb‘f map showed unsettied condil-
n the Southwasi, with a possibility |
ruine
ended ut
JLUNK.

CHICAGO, March
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New York Stock Sales
Last close. High, Law. Closs,
Adams Express, ... 142 14004 1400 14005
Alnsicn J tiont M . D 0y 0 0
Alasks Gold Mines . . dpg 0% 19% (0%
Alf-Chalmers Mg, ... 3015 P I
Alfethal Mg pf . T8 T8N
Amt Bret Suigir oo 11N 7
Am Can s
Am Usr & Fdy LU
Am Csr & Fily pf.. . 116
Am Conl Prodoets B3y
Am Cotton 0N W
Am Hide & L pf
Am Litsesd
Am Libhssidl pt
A Locomotive
Am Locomotive pfo ., 108's [ e
Am Mait Corpn . 1
Am Sl & Nt
Smelt & Ref pl.
Smielt pf A
Steel Foundties
Stgar Rel
Sugnt Ref pf.. ..
et & Tel
Am Woolen
Am Woolst pf .
Am Writhug * of.....
Am Zine L. & Sm .,
Anaronda Cop M
Vewits Realiestion
Ateh Top & 5
Ateh Top &5 F
Hald Loro Wks
Halt & Ol
Halt & Ondo
Batogiiae M lne
Hathiehem: Stisl :
Bruns T & R 1L sen |
Hulf Roch & P
IMirns Hios
Hutte & Supeériie
€l '"irolrim
Cal Pelrohoum e
nriRd i Pcln)
inteal Loather., .
Mot
« & Dhiy
v UnJper
3 Uapper
‘amo G West
Gl West pf
M & s P
& Northwesisrm
R % Pac
tt P & Co
ol Furl & ok
ontihbnital Can,..
unsolidatied Gias, ...
orn Products Ref. ...
orh Prod Ref pf,
rucihle Stow)
Uraeibly Stei) pf.
Cuban-Am Sugar
Phtendt Edlson rts i
Dot United Rys, ... 57
Vst see Capn,
Iote Mines
Krie s
Erie 15t pf

2% 101
112
2
75 4
1)ty
| B E
1208

3l

Am
Am
mn
Am
Am

hi

Cienvral Elwetrie ...,
Civodrich B F. .
“Cocdrich B F pt... e
Grmuhy Cons)
Gipvne-Catanes. ..., . .
Cireat Northeen pf

O N ofs for ore prop. .
Cotggenhelm Expin
Hom:stake Mining, ..
Hiinods Cone

Int Agricultorsl i -
Iet Agilcultural pl. .,
Int Hity Corpaoy, o,
Int Mary N J

Init Paper voveies 1
Int Paper ol ceiianne, ¥
Insp Can Cop

Int M M rof dp e
Int M M pfe ol dp. ..
deve] Tey. .., "a.
Kan Clty southerr, ...
KUCFrs&Mopt.. ..
Kelly Spring Tlen
Retipecolt Coppes
Lick stuel (o

Lohigh Valley

Lisgett & M3ywrs
Liggeit & Myvrs pl
Lotillard P Co

- = - = s - e §

120ty
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125
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sty

Mackay Ui
Mackay Cos pf

i
17
Megican Petroleum 1074,
Miaml Copprer N1
Mo Ran & Tecas

Mo Kan & Tex pt.,

Mo Pac tr efs

Muontana Power

Nal Hiwuit .

Nat Enam & 8 Co
Lead Co

New vag Cap

New York Adr Brake. 113

« it
& HER 1044
& West

& Western

Siiver Min, .

Muil

YO0
Norolk
Optario
Pacifin

Pliibsdelphis o
Pltls Coal Ca N J
Pittsburgh Steel pf
Preswd s Car Co. ...

Quickslvir

Qulekstiver pf ... ., ..
Hy Stow] 8p €0vevnnnsn
Ray Cot Cup,
Reading —
Republic fron & 8 ...
Hepablir | & S pf. ...
Rock Islang A
Roek Insland pe

St louis 8 8 F

i LasFk s pl....

Heaboard Alr Ligy
Seaboard AL
St How & Co
Shat Az Cop
Shss-Shef 5 % | s
South Porto R Sug
Southern Pacific
Southern Ky
Southetn Ry pf
Standard Milllag . .
blandand Muling
Studebaker Co. .
Tetn Copper. .
Tozas Un
Texas €0 rights
Tezas Pacifie
Third Avenue
Lndun Mag & Paper
Unltesd Clgir Stors
United Cligar Mirs
United Clgar M pf
Unbot Facitls
U & Hid Aleohaol
Ind Alcohol gl
ClLiPay
Cirearm
nited Fran
& Realty & lmp
ndted Ity Inv Co
A T
5 Hubiber
L 5 Hubber sy pt
U & »teisl Corpy
U S Steel Corpn pf.
Uial Copper
Utal Secusiphes
¥a-Caro Cliviny-
W abash
Wibaah pf A
Wakash pl H
Walls Pargo Exp
West E& M
Wesitern  Marylang
Wist Maryland pd
West Undop Tel
Willys Overiand
*Wilbs O pl sz [ p
Woulworth F W
Woclsorih ¥ W pf. .
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MONEY IN NEW YORK
NEW YORK, March 31 —Although the
tone of time money markel s sall to be
elightly firmer, riles have not risen quot-
ably above the figures estabilubed iast

| =i

| mMeEnts
{ the Powern are

minm

2 | pairt

ALLY FINANCIERS
WILL CONFER ON
JOINT POLICIES

Representatives of Entente |

Powers Arriving in Paris
for Session

TAX LEGISLATION SLOW

By YVES GUYOT
Euv-Minigtes of Publle Woshn, Fifitor 1 Agence
I ilque =L Finaneiers,

Epecial Cable ta Evenfng Ledoer

P'ATIS, March to be a
irand confersnce of the Allled Gavarns
in Parls, nnd representatives of
now arriving, The most-
as of greal Importance
with muttern roqulring

$1.—There |m

ing I8 regarded
ns havine n da
Joint netiny

I o discussion In the Chamber of Daps
Wiins of orpdits for the gesoond quarter of
1916 n Socialist deputy deranded of the
Minlater of Finances that a real efort
bhe wiade by the Qovernmient to foreées the
Fleh o pay thelr shire of the nutional
SN P o M Ribor replied that France

I resolved to pay all her dobts, but he

sHowed the diMculty of gettine neoswy taxen |

an example the Gov
manths Lo to tax
nlevfinf, hut hod pnot yet beesn ably  to
got 1f ottt of committes. The Government
had sicdeeded In getting consdnt to an In-
cofme tiex, but It wis he use tryving to
hide that roeturns from that source would
he wvory small AL Ribot wiated with
satipfaction that the price of
wie Wwell sditiined In Frante above the
Insuo price, while on the London Stock Ex-
shunge it bh ot nearly fve francs pre-

viltodl antt gave aw
ernment's plan five

Fhe first duty of the Government and
Parliament s to repale damages done by
the snemy In the provinces they
adoupled and abandoned.  Fifteen months
aga Purliament voted 300,000,000 francs

| for that purpose, hut up to the present
This |
reassaring for the future of the |

anly 6000000 has beon distributed,
Ie vory
Jube of those who are handling the funds,
but outside of the bureaucracy It
not hold dut much hope to those in nesd

The Russtian Minister of Finances lins
announced that in 1914 the budget from
aléohel provided for i réevenue of $47K.-
ang,uon, while in 1916 It provided anly
$26,000,000. He declared that after peace
there will be no modifications,

Acearding to news frem Rumania, Ger-
many has concluded long«term contricts

for petrol at the top price, and 18 sending |
1

to Rumanin all its tunk cara,

CURB ISSUES MOVED
IN NARROW RANGE

Market Became Irregular After

Steady Opening—Hesitation
by Traders

NEW YORK, Muarch 21.—After 5 gen-
wrilly steady opening with ndvandes from
1 to over & polnts wbove the proviouys
Cloing in the leading Issues, the market
for outside securitiex developod nn ir-
reguinr price movement, although tluctu-

Dationgs after infthal deilings were within &
| Burrow

range. AL times, hesltation was
shown In the dealings, especlally on the
of traders who suffered to 4 con-
sideruble extent In the sharp breal yes-
terdny.

Avtna Explogive, after an inprovement

of nbhout %, lost the gain, but suhsequent- |

Iy rallied  slightly, American Writing

| Paper was stronger at an advance of N
. | Midyale Steel was active at the start and |
s fter o galn of 135 lost the rraction. Cuba
after |
| opening up nearly 3 points eased off more

Cane Sugar continued active and
than n polint.

briggs-Seabury moved within n range
of a palnt; Submarine Boat, after a small
ndvance, doclined Tobacen Products
opened down A&, luter rallying,

Mowar stocks were generally  steady,
Chevrolet at one time showed an advance
of nearly 3 points. White Motors movaed
within narrow limits In the lowar-priced
fsnuen Zine Concentrating was the e
aotive, although wsome of the low-priced
oll shares developed falr activity.
were slightly irregular
on small deoaling» Bonds wers moderate-
I¥ wactive, Chesapenke and Ohlo conver-
tille bs were introduced for the first time
and moved at a range of 4 of & point
Erfe de, after n small advance, eased off

INDUSTRIALS.

Copper  Wtocks

Bid. Ashed,
) | B

Al ...
All ffult & W | 8 R .
da preferred ... ...,
Alax Hubber Ine w |
Cunadian Car & Fiy
Can ar & Py pfd
Chevrolet Motor Car
Culinn Cane  Sug
Cyriing ArnT'umu
Edmund & Jones
Driggs-Neahury ...
Emerson Photo .00
i I & Harker Car
Mix Fidh B -
r Marinne
Inter Mer Marine pfd
Kathudtun lronse pref |
Manhattan Translt
Maxim Munition
Midvale Hteel
Otie Blevator . .....
into Elsenlohr w i
do pref v
Perrlean Muotor sansine
Poale Eng and AMach ........
Hi Joseph Lead - rasw
BB Krowge w | .s
Stan Motora yiaena
ne Hast v t e cifs
W Film v t oifs |
Profit Bharing
X Light & Heat ....
17 8 Light & Heat pfd
White Modora w |
Warld Pum .

STANDARD OIL SUHBIDIARIES.
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Ok €00 ., | =
5 0 af Calitornin
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s e
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Midwvest Hefining
S gl S ade
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MINING 8TOCKSE
Atlunta Ty . 4
Ceryo de Paso .
Bytis € & 2 v 1 etfs
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Financial Briefs

The New York Subtroasury gained
§761.000 Crom the binks on Monday, mak- |
Ing cash net galn aince Friday of $2.-
w12,000,

The Americun Smelting and Refining
Compuny roport for the year onded Do-
cember 31 enrninge of 314,452,612, against
$10,667.8 in 14914 Total income Ins
eronsed $5,420.201 during the year, Bal-
arice for the year wax §7.051481, equiva-
lent to 14.1 por cent. on $50,000.600 com=
mon stock, after charging off $1.646,660
for deprecintion. This comparesg with 6,03
per cent. earned on the same stoek the
previouys  yvear, when $1.640,300 was
charged off.

Interest on dally balanees formerly al-
lowed on deponity of 3100 and more will
hereaftor be paild only on accounts of
$2006 and more, necording to An AnnouUnoe-
ment made todaiy by the Commonwéalth
Title Insurance and Trust Company. The
Hmit has been ralded because the cost of
enrrying wecounts under $200 did not wig-
runt the paying of Interest, according to
James V. Eilison. treasurer

The Nationa!l Hank of Cubz bas sent
$800.000 in new Cubian gold to Havana.

The annus) meeting of the stockholders

which tha
ré-tlecied. The

Wilmington, Del, today, wut
antire directorate iwas
bourd comprises R H. Durham, T. W,
Bacchus, J. T, Skells, €. D, Prickett and
i, H. Markell, all of Wilmington, and
F. W. Sturk, of Huzleton, Pa,

At the annual meeting in New Bruns-
wick, N. J., today of the stockholders of
the United States NMubber Company, Edgar
B. Davis, a director and vice president
of the General Hubher Company, and who
Is ut the “»ad of the rubber plantation of |
the [United States Tubber Company In
Sumatra, was elected w directar. The 17
directors whose terms of office oxpired
were re-elected.  Colonel Colt
and the annual report was unanimously |
adopted. The directors will meet In New
York Thursday morning for srganization,
when it In expected that the present offi-
cers will be re-elected.

Whedat In the United States east of the
Rockles decreased 2576,000 bushels, west

Canadian wheat decrensed 466,000 busls-
els, United States and Canuda decroased
LT78.,000 bushels, Europe and mfost In-
crensed 8,400,000 bushels, American and
European Increased 2622000 bushels, corn
American  incrensed 1,194,000 bushels,
oats American increased 336,000 bushels.
H. Stephenson will discontinue busi-
the frin name of . H
& Co, but will continue the
220 Houth Broud street

i
nesy under
Htephanson
address at

Although the annduncemiedt Eiven out
ufter the meoting of the directors of the
Central Leather Compmny was that “a
dividend” of §1 had been declored on
the common stock, it 4 learned that here.
pfter quarterly disbursements at that
rate wil be made on the junlor issue
Heretofore annusl payments were mads on
the common stock wnd on DecemBer 30
last the distribution was §&. On February
i, 1015, u dividend of 33 bgr share wanm
pald and In 1614 the Inital dishursement
was made and wuas §2 per share.

Lilrectors of the Anaconda Copper Comi-
pany do nol meel untl! Tuesday, March
28, for dividend action, luspiration dires-
tors mael Thursday of this week,

HOME STATE

INVESTMENTS
No, 6

| Transit ntock sold off 3 hefore noon, The

= | wers

| been forscimt thit they would be good.

| pany's allajrs

preaided, | §

We Offer snd Recommend for
very conservative investment
the First Mortgage Bouds of a
large Pennsylvania Publie Util-
ity Company. Junior bonds
outstanding to the amount of
1 1-8 times this issue show great
margin of safety. Interest is
earned over 4% times. Fhis in-
vestment will yield about

4.55%

Tax Free in Pennsyl
nmE oi Gpﬂkﬂil';:.h

TRADING WAS ON A SMALL SCALE) N
ON THE PHILADELPHIA EXCHANGS

Favorable Earnings of Rapid Transit Company Dis
counted—Buffalo and Susquehanna Cmnmdn 3
at the Highest Point of the Year, i

but this thers
L UL Grows vn=rlngs
Ave years for the month «
fot the aleht modn
follows:

Trading on the Philndalphia Stock Ex-
change today wae on a very emall scale
Very [ittle Intereat was shawn b eny
irnaen, particularly the local ones, and
vinsequently there winz a genernl absence
af orders The Street seemed Inclined
to stlek o the watohfi! walting attitude
that has been In foree for snme time, and
no ofig appeared anxlious to do anything |
until there | some definite development?

Instend of heing favornbiy affeocted by
the good report of earnings for the month
of Fabruary and for the cight months end-
g with February 29, Philnaelphin Rapid

yenr Wi

- nurpluy of

T February and
oL tha A

S ik, snd
Cirnnm w !

Dfelt

T v
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1510 iy

T4 NTN Unn t
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Stilen Stesl
the onps 15§
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Kotk advasess
EYmpatly

all stroet, ¥
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mont
'nited
usinlly

Uhange wae
mon.  Thin
local market when e
rhares wro Innotive.  The
& good-slred fraction iy
the bBettef tafe i1 w
litter

On the =ale of 10 nhitren
Surquehaninn common rose &
This 1k the highest price
stovk han sold (his LT
company todny tnlked of
the eamimon  stock  (n the
Bome mald thut a dividond
In JFuly,  This bellsr
fact that the
present time

did ot well I

company's trust certiffeates
The unis-

during the morning sesalon
sented stock was not active, The Street
gonerally atiributed the Inok of Intersst
nnd the feactionn]l wenkness of the stock
to the fact that the favorable earnings
generally  dlscounted, a8 It had
In
thoe aftornoon the truast cortificites sold nt
iB, unchanged

P'asrvons In oloss thuch with the come-
#ay that the earnings for
March are comparing very well with the
sume month of Iast year. Ususlly there
hus heeny g defloit fepofted In Februaty

I
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FOREIGN EXCHANGE

NEW YORK, March 21.—AL the opon-
ing of business n the forelgn exchange
market today, relchemarks were quoted |
ut 71 V<18, the new low marle made lnte
yestordny. Thera were reports or transs
nctions an low as T19%, but thig coukd not
be confirmed in the first hour.  Vienna
was sympathetically eadler, while sterling
was firmer, with eabler quoted at 4576
4.57 1-16, the highest In over & month,
Demnnd wae alsa quoted at the recent
bont, 4768 5-166 4. 76N, Francs ware
rather heavy at 60315 for cablex and
BN for checks Guilders  displayed
fArmness at 408 for cables and 42 7-18
for checks,  Héandinavian exchange also
wnst flem, touching 2% and 28 #0, Lilre
were steady at 6.60% for onbles snd
6.7014 for checks, Other quotations ware:
191140 10,13 for pesotas,.and §18; 6731 %
for rubles; Swise, 52018 for eables and
6,223 for cheolis,

In midafternoon relchsmarks decllined to
another low record of T18% and 71 7-16,
The last quotation was the low rocord
cxtablished. late yvesterday, Otherwise the
miarket was unchanged nt 4.76% for de-
mand  sterling and 4778477 1-16 for
cubles.  Fronch exchange wns onaltered
ut 5.93% for oables and 65.94% for checks.

STEADY TONE IN COTTON:

Relief From Drouth

NEW YORK, March 01 —~A
was tisplnyed at the ope
ton Exchiange this
uhowed ndvances of 1 to & polnts The
first sale in May on the call was at 18
a decling of & points, but an nrm-gla
mind forced this option up to 12,074 u:’
erpool wis a good busoer or -.'lr{u,glny ¢
the wetive months, s

There wne some =ellin

. e B on a
soiale by Wall strost housos, hut the b
of the supply ecame from Intorests ":i.
Bouthern eonnections and  was belisvad
to bo profit-taking

After the eall an Increased

. mupply o
into the market at the highep r;:\{-lu S
tablished, and as a result thers Were re.
actions of & to 6 points under the openi
leveln. e’
Parsistent buying of Ma
’ ¥ May eant
prominent Broadway house raciar
goad denl of attention and nrotnd
: L pably hel
to check selling on the mors !’n\rnnm
view of weather conditions, Traders
seamod Lo be puzaled over the concentraled”
Puylmx of thp neitr monthe Some thought
it represented covering of the short end
of May-July straddle, while others thought
It might mean a desire to seirs rontrol
of the local stocks.  Prices rillied sev
polnts from the low level, with May ruling
w oouple of polnits over last night's clowing
figures early In the noon hour, while Inter
months still showed lostes of 3 to § polnts,

The regelpta of cotton ut the ports for
the day were estimated at 20,000 bales,
compared with 18243 Yales last weok,

¥ th ] b nle: " st 'ge "
i 1 “"rlr:{:»m_ -:-g.l.u‘lfl bales jast Year and 21,614 bales in

Yeut,
NEW YORK.COFFEE MARKET |3 !
*NEW YORK, March 21.—The coffae |July vensil
miirket was quiet ut the opening this ::}':f,:';;:‘,,,l;' :
morning, and frst prices were one point | January ]
higher to two polnts lower, with snles | Spot !
of only G00 bags on the opening call,
Today's Yentorday's
opening. .
(8

Fleady tong
ning of the Cope

BANK CLEARINGS

Hank clearings todiy compnred

respondlng duy I:-l.-tl two ;-r.-n{u:

; 1015,

Phili. ... 537,148,800 823,054, 4
Noew York #1008 738 302 45
Naaton .., #HLART S50 Rt}

Chilcuso L, 00,454,032 01,31

with cor-
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RATES FOR MONEY
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High, Cloge,
11.85 11,05 il
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Liverpool Cotion
LIVERPOOL, March 21.—Spot cotton
today was quict and un wnged on (ke
basis of 782, for middling upland.  The
Hales  aggrogated G000 hnles, including
1000 bales Amerlesin. The Imports were
36,000 balew, all American. The markst
for futures closed bavely stendy ut a nat
decline of 21,404 points,

e &) 3
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vmbor . ios BIHWIE.LO
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Holes 1000 bagn,
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IMVIDENDS DECLARED

Manntl Sugur Company, quartecly of 1%
per cent, an preferred, payable April 1 to
#tock of record March 24,

Nipisaing Mines, n dividend of & r cont..
payable April 20 to stock of pecord Marcoh 31,

Duguesne Light Company, regular gquarterly
of 1% per cont., payible May 1 to stock of
recaord April 1.

Central Leather Company, w dividend of $1
A abare on commaon, payuble May 1 to holders
of record April 10,

New' England Telephonoe and Telsgraph Com-
any.  regulse gquarterly of $1.75, payable
Murch 31 to stock of record March 22,

Cranhy Consolidated Company, regular quar-

terly of §1.50 per share, payable May to
stock of record April 14.
Draper Company quarterly dividenda of 35
share on common and 2 Per rent. on pre-
{ _!Ln)';hlle April 1 to holders of record
sarc =t

Amwerionn Telegraph and  Telephone Com-
pany, regular quarterly of 2 per cent.. pay-
ahle .\prﬁ I5 to stock of record March 31,

Waentmoreland Coal Compuny, regulir semi-
unnuul 3% per ecent. paysble April 1 to stock
of record March 21,

LOCAL MINING STOCKS

TONOPAH STOCKS,
Bid.
A0
-
7

A8

NEW TYORK, March
all geaden seiling woll.
11,241 nacka DoexXtra
woaring, 38 Fi0e. 8
bmitatlen ereamory,

200G S—Markot

l'!)(ll"l: Hrate
white egge, o brawn ogxs. 28
mixed colar, 214 0204 ; o
bost, «not quoted | . , TR

21 —HUTTER-—Market
Tone firm,  Rees|
orainary, ]
) ¥

Reteipts,

1 e,

a4, 118

A Comparison
of Preferred Stocks
With Bonds

will show that it is sometimes
possible to purchase preferred
stocks (yieldinj from six to

n
ferred,

seven per cent.) which are so
well safeguarded and pro-
tected by earnings that they
can be considered almost as
safe as mortgage obligations

For the purpose of presenting
to investors the very attrac-
tive features of |preferred
stocks of this character we
have prepared a special letter
Biving concrete examples.

Send for this letter, No, 352

Jim Butier
neNgmara ..
HWAY cvevnses
llzpah Extonsion
fonlana ....,
orthern SAr ..ooeaee
Tonopah Belmont
Tonopah Extenslon
Tonopah  Mining
Heweye Euln ., ..

Went End

GOLDFIELD STOCKS,

Atlanta sarbase a
Hiue Bull .. we

b PEBC o vevaas
DMamondfeld B I
Pralsy .

Florence . bsivaiey
Goldfield Consolldated .
Goldfald Merge

Jumbo Extennion .
KeWanns ... c0vnnes

O yasssis
Sllver Pick .

MORRIS WISTAR STROUD, Jn
Munager

437 Chestnut St., Philadelphia

New York Bastan Detralt

London Parls
Willlam P, Banbright & Co. Ronbright & Ce,

semEsN e ana &

secBErams

MIBCELLANEOUS,
Falry Astec , srrraas
Kimberly  .ovoayes
Nevads I ..
Arizans Un .....,.
Novads Wander .
Kenefick Buys Milan Zine

NEW YORK, March 21.—The Kenefick
4ine Corporation snnounces that It has
purchased the entire capital stock of the
Mitan Zine and Lead Corporation, of Jop-

lin, Mo.
ment regardldss of length of tima

T ———————— beneficinry livea after your death
‘| || At Age of 30 Cost $86.92 a Yul:

(Grves Amanusl Cost).
hhl al elber & upva application

Illinois Life Insurance Company
MARK B, LOCKYER, Manager
Btock Eschunze Bulldlug.

Guaranteed Income Bond

$500.00 a Year for 20 Years

To any named Beneflolary.
GUARANTEES 310,000 total |

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia

b

and =t [P

armings ag '~ "

el

bt Raded 3
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FOR CONSERVATIVE
INVESTMENT
o gblatt” Retagier
Larse Alublog Fund

Lm-Conty
Gas & Electric Co.
Ist Ref. & Imp. 55, 1948

\’.

Cirvalar fursbshed Wi feguest

MELLOR & PETRY
Members N. ¥, & Phils, Stock Eschanses
338 COMMEBUIAL TRUST BSULLDING

Tax Exempt in
Peansylvania

Yield 5.15%

PRICE TO YIELD 4.35% ’

I
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LIVERPOOL 600D BUYER

Wall Street Sold on Small Seale—Ng &



