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FINANCIAL NEWS
'llH "I "' !! ' M J

STOCKS WENT OFF ON REPORTS
OF CANCELLATIONS OF ORDERS

Three to five points losses sustained in many issues.
Reichsmarks Sold at New Low Record of 71Ms

Demand Sterling Up a Trifle

High Points in Today's Financial News
Philadelphia bank statement showed increase in loans of $5,330,000

jdurind week, while surplus fell $0,9S2,000. Initial dividend declared on
Philadelphia and Western preferred of 1 li per cent. Initial payment
of 1 3--i per cent, on Jewel Tea Company preferred. Condition of winter
Wheat in Illinois CO on March 15 against 7A en the first of the month.
Canada's total trade may make new high record for fiscal year.

NBW YOUK, March 20.
Tho reports which were first clretilutcil Into lust week of a belief In forelKti

governmental circles that tho end of tho war Is In irosicet wcro Intonslileil
today by tho publication of what wcro allowed to bo details of cancellations of
orders for export of munitions lo tho other side. Tho Influence of theso reports
w.fla pronounced lit forcing liquidation by tho Western plungers, who wero
buyers of stocks at frequent Intervals during tho last week, but Who wavered
from tho bull position because of tho attention attracted to the lower rinmo
at which wheat has been established.

Tho return of .1. 1". Mot-pan- , following tho heavy arrival of securities last
week and the heaviness in exchange, caused reliance to be placed on
assertions that foreign llnanclng would bo attempted moro through sales
foreign-owne- d securities than by tho placing of new loans, ntlit tho statement
ot tho French Minister of Finance last week advising tho scraping of foreign
holdings In order to find American securities available for siilo created tho
belief that Increased pressuro of foreign securities must bo looked for.

. Probably back of tho weakness In today's market there wuh n dcslro on
tho part of the strong Interests to create a iirw low level on which another
upward movement could be bused; but of such a thing nothing Is said In board-
room gossip when a decline Is In progress. Tho market has been called on
Btcadtly to absorb foreign offerings, with tho condition remaining that while
thoso foreign stocks havo been sold here, not a dollar of cash has been sent
to..one of the lighting allies,

Tho deterring of speculative buying by tho end-of-w- reports, usual reach-I- n

of stop-los- s orders and perhaps prearranged Withdrawal of support by
strong- Interests easily account for today's losses of thrco to more than live
points In many stocks. When a turn Is called, plenty of reasons will bo found
to account for an upward movement.

Reichsmarks sold at a new low record of 71 U today, but nttor the bid
on which tins sale was mndo was filled thero was no other nearby Inquiry.
Paris exchange did not Indicate any foreign security Mlllig. Demand sterling
mndo the trilling gain of lfi to 1.7". simply becauso sonic remittance was
required by tho Xoordam tomorrow.

.Mercantile .Marine Foreclosure Suit Goes Over Until
NEW YOUK, March 20. The foreclosure suit in tho rnso

tlonal Mercantile Marine Company was on. the calendar of the
Court today, but there being no Judge to tnko It up. It went over

ACTIVE BUYING
SENT WHEAT UP

Offerings Small, Except on
Bulges Much Unfavorable

Crop News Received

CHICAGO, March 20. Unexpected
strength was displayed in the wheat mar-
ket here today on nctlvo buying. Shorts

put on tho defensive and offerings
wero small, except on bulges, when they
Increased n, little. '

Unfavorable crop news was tho factor.
It Included an announcement by the De
partment of Agriculture of Illinois that
tho condition of tho plant-I- tho State had
declined eight points from March 1 to
March 15 to CC, and that tho area winter
wheat killed had been Increased 10 per
cent, to 31 per cent slnco the beginning j

ax, me monin.
.An Important commission houso had

word from correspondents In the principal
winter wheat States that heavy losses had
been suffered In tho Kastern section, and j

K..v u.uiuku iua in mo reporting states,
comprising 75 per cent, of tho total area,
to dato, amounted to 10 per cent.

Iteports from Tcxns and Oklahoma Ind-
icated that tho spring drought there Vns tho
most severe In history, although an Im-
portant railway company contended that
winter wheat In Texas could do without
moisture for at least ono month more.
Arrivals nt primary points were nearly
double those of a year ngo, but they wero
Ignored as a market factor.

Profit-takin- g caused a reaction. Slay
e'tfded at 1.00, after having been ns
high as M0',&, against SI. 00a; nt the
close Saturday; July at $1.08',!,, after hav-
ing touched $1.08, compared with
Jl,05 at the end Saturday, and Septem-
ber at .1.06i, after having sold up to
J1.07s. against 1.01 "A. Saturday's lust
price.

Following s'trcngth at London, the mar-
ket at Liverpool turned firm, after behw
dull, with an easier tendency at tho Mart.
Bulla Insisted that thoro was no indica-
tion of early peace. Although thero were
rumors of a demand for foreigners, ex-
porters said that what few bids wcro on
hand were considerably under tho market
Clearances from the seaboard today, how-eve-

wero liberal. The visible supply in
the United States decreased L'. 720,000
bushels for the week, to 01,715,000 bushels.

In sympathy with the rlso In wheat, com
moved upward. Shorts covered. Trade
yraa not large. Oats also advanced.
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W LOAN BY BRITISH
COVERXjIEXT AT I'RESEXT

Mobilization of American Securities
as Collateral Deemed Unnecessary

NEW YOItK. JIarch 20. It is not ex-
pected that there will be any Important de-
velopments in the near future Incident to
the mobilization ot American etoclts and
bonds by tho Ilrltlsh Government. Whilereports hava been current from time to
time that a large loan would be negotiated
with American securities as collateral, the
belief is expressed in circle
.that it will not be demed necessary to
take puch a step for th present, at last

There have been large amounts of se-

curities disposed of by Great llritain and
the indications are that sales will continue
In sufficient volume to stabilize foreign
exchange rates and meet such obligations
In this country as the UritUh Government
may have falling due from time to time.
It was pointed out today that such a pro-
cedure was regarded with greater favor
by the Brltuth Intarests than the erwitlon
fit an additional large loan wcurad, per-Jutp-

by a part of the mobilized stocks
and boods,

Canada May Have Record Trade, i
MO.VritBAl., March SO tianada's

total trade fur the fiscal year, which rula
thU month, vnll In ab probability reach
tim record figures of Jl.500.9Ofl.0OO,

to tba montlily trade statement
Issued by the Minister of Customs. For
tho. 11 months ended February j' the
total was f i 3otf.M,04rQ, the statement

wHlg tloi.iwU: exports of S053.18G 000,
area it it $J4.29 ooo in the previous

i,
4 jsn (. naiouoiea 10 itf,7fg,oao,
rajuat UJi,859.0tfU.

n

of tho

until April 8.
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32,300,000 last Monday,
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YORK COFFEE MARKET
NBW March 20. The coffeu

market easier this morning first
prices ywtu 5 to 11 points lower under
scattered prompted by the unfavor-
able Brazilian markets.

Today's
opening.
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American Locomotive Orders .

NKW YOUK. March 20 The following-equipme-

orders are reported by the
American Locomotive Company: ity the
Ureen Bay and 'Western ltallroad, one
mogul freight; by the Nevada Northern
Itallway, one consolidation : by the Chi-
cago Junction Itallway. Ave el

switchers; by the Chicago River and
Itallway. oae el switch; by

the Montour Hallway, four Mikado type;
by the Pekin-Kulga- n Railway, four Mi-
kado type, aiul by the Russian State Rail-
ways, six Decator type.

Illinois Wheat Condition Lower
SPRINOPIBLD. III. March 10. A bul-leti- ii

Issued by the State Department of
Agriculture places the condition of winter
whim' io the State as of March la at SO,
against 74 on March 1 The area winter
killed is estimated at 31 per cent, against
21 per cent, reported en March, 1.
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TRADING ON CURB
ON SMALLER SCALE

Business Almost at Standstill
at Times Heaviness Fol-

lowed Steady Opening

SRW VOllK. Mftt-e- 20. in the market
for outnlde securities today trndlnjr was
les.l nctlvo nnd nt times business came
almost to n standstill. After a generally
fiteady openlnB, consldcrnhle heaviness
developed beforo midday, especially In tho
moro Important Issues. Traders wcro

In hclplnR the downward
trend.

Tobacco Products broke more tbnn two
points on comparatively light oiTcrltiRS,
xallvlnrr feebly. Cuban Cane Kuftar like-

wise fell more tlinn two points, vhllo the
prof erred declined more then a point.

Mldvnie Steel eased off about n point.
Aetna Exfloslve wtii nbmit ntendy.
nrlKKS-Keabur- y (luetunted at n rango of
nhotit S points; I'nole IhiRtneerliiK nnd
Mnchlnery fell nbotit 2V4; Hubmarlno
lloat, nfter a loss of ncnrly a point, re-

covered slightly.
Oil stocks wero steady, but less active.

There was a fair Inquiry for Ohio Oil,
Southern Oil of lndlnim and Illinois l'lpo.

Copper shares were tllet nnd nbont
unchanged. Silver slocks wero firm In
spots.

INDUSTRIALS.

Aetna Unpins..........
Amrlinn-lirllisl- i Mb..
All (luir SIVIH8,..,

do prrf
Amrricnn Mnrronl .....
A Jot llubber Inc w I. .,
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do pref
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Culiiin Cntie Htninr
Iirljiirn-fi-nbiir- y
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liili-- r Mer Marine . ... ..
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Increase ?5,330,000 Surplus
922,000 Smaller

There expansion JH, 330,000
toans memlicrn ot Philadel-

phia Clearing House Association during
week, l)rlnKln that Item up

$199,145,000. Surplus fell $6,022,000. In-
dividual deposit:- - declined $3,015,000. De-
tails follow:
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FOREIGN EXCHANGE
XRW YOItK, March 20. The feature

of tho forelBn cxchanRo market at the
opening was htrength In French exchange,
which wan (pintcd nt for entries and
5.91 ',! for checks, as compared with 5.91 ',i
and at the opening on Saturday morn-
ing. Itelchsmarks wero quoted at Va above
the record, nt 71 ? and "I 13-1- 0.

Sterling showed firmness at 4.70 for
demand nnd 4.77 for cables. Other quo-
tations wero: Lire cables. C.C9!4 ; checks,
0.70 U Swiss cables. ; checks, 5.22
Vlennii. 12.17 12 49; Stockholm, 28.85
nnd 28.95; pesetas, 19.12 19.13; guild-
ers, 42 -a rubles. 31 mid

From tho ndvnnco which started on
Saturday French exchango by tho early
afternoon reacted 1 ',. centimes to
5.928 for cables and ,J for checks.
Sterling was linn at 4.7GH for demand
and for cables. Itelchs-
marks within tho merest fraction
above the extreme low record at 71

.

.Ww York
Philadelphia
Iloston
ClllClllfO

mill.
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RANK CLEARINGS
Hank clearlnsa today eumpared with

day last two ear.i:
1II1U. llilil. 11)14.

Tloston .. .J24.5H.70T JI0.llSli.12n IlT.77ll.0nn
I'hlla 32.21ll!,.H0 lll.l.2,lin3 20.K32.KSl
New York.3in.llTO.411 210.712.371 21T..13:t,120
Chlcairo ... 111.013,331 4 II,.VS.",, 1(2 fll.SH-i.Ol-

St. iouis.. ia.3TH.iao i2.uss.gsa 1s.2B8.750

RAILROAD EARNINGS
DUTKOIT AND MACKINAC.

lUlfl. Inc.
Second week March.. J2U.0I1U S23
From July 1 758.0T8 25.333

CANADIAN NOKTIIKHN.
Second week March... IS3S.000 1120.000
From July 1 20.3lT.lnil 4.T47.000

Midvale Convertible 5's

q Only obligation of the Com-
pany with the tangible
property alone valued by
the Company at more
than three times the bond-
ed debt

q Indenture will provide that
no mortgage or pledge on
any of the Company's ex-

isting property can be
placed ahead of this issue

q At present quotations these
Bonds yield over 5

q We offer a limited number
at the market price

q Full particulars on request

Reed A. Morgan & Co.
WEST BND TKUST BU1I.DINO

Mtmtxr of It" fblla. Stock Exchange
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TI10 New York .SuMrcaBiiry gained
JCIS.000 from tho luniks- - on Kattinlny,
innltliiR a cnah net enin nlnce Friday of
11,461,000.

N'ct carnlnRS of tlio Otis Klovator Com-
pany for tho year cnilcil December 31
were 173B,fi60, nr;alnst $8"fi,125 In 1014.
.Surplus wiib 127,094, eoniparcd with $22,-CC- O

tho proNioua year.

Tho t'nlted Ktntcs Cast Iron l'lpo Com-
pany reports for the seven months ended
December .11 total income of S417,fi62,
with net count to 3.01
per cent, on $12,000,000 preferred Ktock
for the period, iiRnlnst 1.3 per cent. 011

$12,500,000 stock for tho full year ended
May 31. 101S. j

The entire outstandlnR of Thurlow
Steel nnd Company, Chester, Pa.,
7 per cent, preforrcd stock has been called
for payment as of April 1, at 115 and ac-
crued dividends.

Thero has been placed on tho rcRtilar
list of the Philadelphia Stock KxchaiiBo
$788,800 additional American Teler-rap- li

ami Telephone stock anil 57C0 additional
American Milling Company stock. Thero
has been struck off the regular list $103,-00- 0

Wclsbach Company G per cent, bonds
nnd $41,000 llnrwooil Klectrlc Company C

per cent, bonds retired by sinking funds.

Xo formal statement will be made rel-
ative to tho disposition of stock anil as-
sets of stockholders to the plan of re-

adjustment for tlio Minneapolis arid St.
Louis ltallroad Company until after the
closing ot tho transfer books 011 April 15
for the especial meeting of stockholders
to bo held on May 15 to act upon the plan.
It Is learned, howevei, from tho olllcers
of the company and their associates In
this undertaking, that the full "5 per cent,
of both preferred and common stock neces-
sary to mako the plan effective has as-
sented thereto.

The Ohio Oil Company statement ns of
December 31, 1915, shows a profit and
loss surplus of $65,811,743, against

the previous year.

Directors of the B. I. tlu Pont de Ne-
mours Powder Company, of Wilmington,
Del., met In the Hudson Trust Company
Ilullding In Hoboken, N. J., at noon today.
After adjournment at 1 o'clock nothing
could be learned from nn ollicial source as
to what actually transpired at tho meeting,
but It was stated on good authority that
no action In regard o tho dissolution of
the company' was taken and there was no
fight over proxies.

B.A.

il:i,ii

lncomo'13G1.7SS,

PUBLIC SERVICE

SECURITIES
Public Service Securities

are a lien on the success of
communities.

C We offer a Public Service Bond
that is extremely attractive owing to
the unusual underlying conditions.
Ct The earnings of the company are
now over two times bond interest.
C, The opportunities for increasing
business are exceptional for reasons
we will give you.
C Bonds yield about 5.45 and
carry a stock bonus.
Ct "We recommend this security and
will furnish you full information on
request,

Baker: Ayling & Co.
Land Title Bldg. Philadelphia.

We Specialize in

ZING

CONCENTRATING CO.

MAX B. BORG
Stocks and Bonds

20 Broad Street,' New York
Phone, Rector 2305
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PHILA. AND WESTERN PREFERfeEn
STOCK PLACED ON DIVIDEND Ugjj

Tnirijil Pjivmnnr, of lVi. Pol Gent. Armniiiirv-.f-i t?. .

fnv TTohvimfv nnrl Vnnv ClnnA n,.
Shares Fell Two Points

Tho most Interesting pleco nf news In
tho local (lnntictnl district toilny was tho
declaration of nn Initial dividend on tho
preferred stock of tho Philadelphia nnd
Western Itnllwny. As action of this kind
was forecast nbout n week ngo It did not
occasloiv nny surprise. Tho dividend was
lVi lcr cent., nnd It Is payable April 15
to stockholders of rerord nt tho close nf
business March 31. Dividends on tho stock
beenmo cumulntlvo on Jnnuary 1 of this
year.

Following the announcement of the
Inltlnl dividend tho cnrnlngs' slntctnent
for the month of February and tlio year
ending February 2!) was given out. learn-
ings .compared very favorably with the
same period of the previous year. The
grosi In February of this yenr was $.1't,-72-

Increase, $3527. Not, $16,007; In-

crease, $1414. dross for tho year wits
$471,739; Increase, $75,804, nlul the net
earnings for tho samo period wcro $241,.
1S3; Increase, $35,35 1.

A sale Of Victor Talking Machlno stock

FEW SALES IIKCOKDKD

ON COTTON KXCHANOG

Effort to Press Mnrkot Checked by
Firm Tone in South

NT,V YOIIK, March 20. Annthrr small
opening was recorded on the Cotton

this morning, thero being 'e-- s than
a dozen transactions 011 the call. The
tone was steady, Willi prices ttnohnnged nt
2 points higher. Wnll street selling utiil
local liquidation were noted, with the buy-
ing coming from scattered sotiroes. Liver-
pool purchased a small amount of July.

After tho start there was an effort innilo
to press tiro market, but tho comparatively
linn tone In New Orleans was a steadying
Influence.

Tho ginning report was slightly below
expectations, but tho largo llnters olTst
this feature, bo that tho statement was
considered about n stiniil-off- .

The market was quiet later In the day
with prices holding steady nt n net nd-
vnnco ot 2 or 3 points. Memphis wired
that tho market was getting long with
spot demand less active nnd thero was a
wlro from New Orleans, which said that
spot demand had slackened nnd that 12c.
for middling cotton was bringing out
pouio cotton. There also was n wire from
Abilene. Tex., reporting 11 continuation
of tho drought and asserting that tho
weather situation was herlous.

Hnt. rloflo. Onon. Ilmh l.nw. rlnpn.
Mnrcli II. S3 ll.s.1 II. lis 1I.S.1 11. !''

It. till 11.I1H 11.111 1S.IIS
j iv ! is.1- -. is.ir, il'.-j- i r.M.i IJ.-1--

October 12.27 r.'.2lt 12.3H 12.21 12.31
..12.43 12.11 I2.ni 12.111 ta.jti

.liinuary ....12.IK 12.13 12. .V, 12.11 J2..V.
Spot 11.03 12.03

Liverpool Cotton
I.lVKHl'OOl., March 20. Spot cotton

today was quiet, and 0110 point higher on
tho basis of 7.S2d. for mldiiplands. Tho
sales wero (5000 bales, Including 5000 bales
American. The linporta were 1000 bales,
nil American. The market for future:)
closed quiet and unchanged to Vjd. net
lower.

Less Cotton Ginned
"WASHINGTON', March 20. A report

by the llurcau of Census today shows
tho quantity of cotton ginned, exclusive
of llnters, from tho crop of 1015 to havo
boon 11,059,130 running bales, counting
round ns half bales, com; ared with

bales from that of tho crop of
1911.

DIVIDENDS DECLARED
Kanims City, Tort Srutt iiml Hull-rnui-

rrsular nunrtprly of 1 nor rent, nn tlin
I ppr cont. trust eprllflciitPH. puynlilp April 1.
Hunks rlopl Mnrcli 17 anil rpoiwn April !.

Onld nml Mlncl Tolpcruph I'oinpany, n;Biiliir
nunrterly of 114 per cpih., payublo April 1 lo
slm-- of Mart-l- 31.

Chlcaso Italliriiy Jliitilpmoiit Company, rra-ul-

nuartcrly nf I'i l'r payalilo
Marrh 31. llookH clomi March 20. reopen
April 1.

Knnnan flan nnd Klpctrlc Company, rpfjular
qu.irtPrly of l. iM.r cent, on prpr.rrpil. tiy-ubl- o

April 1 lo holilcrs ot nronl Man-l- i 2J.
OnllPii Conumnlca of New JrrHpy. miarterly

of 12 no n Hharc. puynbio April 10 ns
March 20.

Ilea Motor Cur Company quarterly
of 214 per Vent, on lommon. payable Atrll 1

to holdcm of rproril Mun-- 2n.
Hupp Motor Car Company

of 14 per cent., payable April
of record March 20

KUi.ll
1 tn holders

Tui,i rnvL Cnnl Cnmnanv. rptrular nuar- -

terly ot il.3u on profprri'il nnd M) rpnla nn
oommon. 1'rpffrreil la April 1 to
stock of rerord .Man-- 21 unit the common la
nayabli- - Slny 1 to stock ot r"coril April 22.

Wnnaylvnnla Company for Iniurnnce on
on l.lvps nml ariinllns Annuities. rcBUl.-i- r iuar-terl- y

of 7 ppr cent., payable April 3 to stock-
holders of record March 23.

NEW YORK BUTTER AND EGGS
NEW YORK. March 20. IIUTTKll Mar-

ket very modcratp receipts. kooiI ilemaiiil and
a Kencrally llrmer market. HecplptB, 3011
packnueii. llxtra crcunery. 3Kc. . Iilchcr scor-Ini- r.

3SV4O30C.; Htuti. ilalry, 3703714c.; n

creamery. 2il2U14o
KUOS Market in,Uc and lilk-lie-r under

llsht recelptB. Itecclpis. 11.327 cupps. l'Mra
llrslH. 23c; llrala. 22224e. ; while
27c: brown eggs. 2l(fP2c. , mixed color. 22 lnW
23c; refrlscrntor best not iiuuled.

315 Chestnut St.

fiu.ii.rtiy

RESOURCES
Loans and Investments .

Due from Banks
Exchanges lor Clearing House
Cash and Reserve
Sundry Items

LIABILITIES
Capital
Surplus and Profits
Unearned Discount
Circulation
Deposits

CAPITAL,
$1,000,000

PAID IN,

COMLY
Prtsidtut

was reported today nt $015 a,1,,. I

this stock Is
dealt In In tho market, yet ' ,? h H

to the nnn 1.
sale is $15 above the lnst JW
notion, which was at $300. UousWl

uusiness on tho Philadelphiachango Was nirnln m. h.ll)V tV
tri , r."""- - """" ""I ti.M
:.""." "'.."';"?. nKT0 irregular. MtZZ'1
1110 irenu in wail street Durlni iv. "
session Klectrlc Storage Ilattew l'ft-?-bu-t

tho fraction was recovor . "M
afternoon. Plillndelphin HatiM "'
tmnssetited stock sold for m1
since about the middle nf Februarl lSing a sinnu irnetion Weni tA:'dropped toc1t ofv ', M

Kuperlor rnn u ."" kl

cll!,c', ,lwn0.n,",l!,,f, latp ,n " ?
Bhares. Tho w,:,1! 3

quiet. '

ran only feature In tho
was New York and C,.&mliprnln In. tvlilrl, n,l... ,
tininH ,,f ,$22,000.

""w-1- - l on th 1

HAU SILVER
Imr pllvcp win quoi

un
loiUy In t.j.. nijiiiii'iiifii in,r pi vpr .

York toiiny ,,t 37 H .,. Vn ISftJeJ'
..

Free of the Pennsylvania T,'i
Free of Normal Income tJI'

A First Mortgage
oond

secured unott Electric TM,i .
Power property scrvinK a ponula. "J
'ion of 45.000 in territory adiactni
10 jonnsiown, l'enna.

Able Management
Franchise Perpetual
Ample Fund

Net Earnings Over Twice Intcreil'

Price to Net 5.42
fJcscrOillfo ofjciini) iiioii rcipieii

Rufus Waples & Co.
, 322 Chestnut St.

Philadelphia

Guaranteed Income Bond

S500.00 n Year for 20 Yttri
To nny named Beneficiary.

OUANANTKES $10,000 total .
merit regardless of length of tlrns tM
bencflclary Uvea after your death.

At Age of 30 Cost $86.92 a Year

KiriiN-- , Annual Co. I).

ltntr nt other iiui". upon upullcatloo.
AililrPHH

Illinois Life InsuranccCompany

Sv I

MARK B. LOCKYER, Manager
Moil; I'Arliilll-l- llullillnc.

si 3LS
& R.R.
1st Hlort.

Due July, 1929

IK
I

j I'rlco on Appllrntlon IS

J 'p. v, 1,,

FOR CONSERVATIVE

Tux I'ree Ktiilroail llonil ,
Kcellctit Serurlty

Larce Mnklni; lund
PRICE TO YIELD 4.35X

Circular fu nibbed upon reaunb

IVJELLOR & PETRY
.llemberN N. Y, & i'lilla. .Stork Eichamti
330 COM.Mi:ilt'l.I, TKUST ItLII.DINO

The 'FirstNational Bank
of Philadelphia

First ,
Comptrollers Call.
October 1, 1863.

$261,100.00
159.900.00

124.144.00
7.276.00

$552,420.00

$148,400.00

404,020.00

$552,420.00

Gcoriria, Carolina
Northern

INVESTMENT

Last
Comptrollers Call.

March 7. 1916- -

$23,211,419.97
4,888.084.46

8.638,953.24

$37,640,041.73

$ 1,500,000.00
1,621.101.73

1.000.000.00
33.476,659.76

$37,640,041.73

J. Tatnall Lea. of the Board.
Wm. A. Law, President Charles H. James. Asst. Cast;"
Kenton Warne. Vice-Presid- ent Freas B..Snyder, Asst. Cashier

Thos. W. Andrew. Cashier Harry J. Haas. Asst. Cashier

V (
LOGAN TRUST COMPANY

AUTHORIZED

1316,900

OF
1431

AND

by a"l
with every for the of
We and Fund

ROWLAND

Interesting

Corporation

Western

Sinking

PHILADELPHIA
CHESTNUT STREET

901.584.06

42,280.24

Chairman

SURPLUS
UNDIVIDED PROFITS

$380,000

Managed progressive experienced officers,
facility benefit clients.

invite'regular Savings accounts.

WILl I AM BRADWAY
arteasarw
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