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BUYING OF STOCKS WAS GOOD;
BETTER TONE SHOWN IN RAILS

Tlree-poi- nt Advance in Reading Assumed to Be in
Anticipation of Some Special Action at

Directors' Meeting Tomorrow

High Points in Today's Financial News
Atl of 425,000,000 slock of Midvale StccUand Ordnance Company d.

western Pacific reorganization plan declared operative. A'ctw
York State Railways increased dividends. Celluloid Company dcelarcd 10
pet cenL extra dividend and Prairie Oil and Gas declared $J extra. jVn
tow record for German marks. Price of lead advanced to 7 cents.

Oil boosted 10 cents a barrel. Prices of shapes and plates
advanced. Keystone Telephone February earnings good. Conferences
on plans to meet April 1st obligations of Rock Island broke ;i this after
noon. Further sessions later,

Buying bf tho highest rhnrnctrrmni1n many strfeks strung In todny'A Mock
nttnehed tho persistent buying Ilcntilngmarket, with most Itnpornnco

by Philadelphia houses, including Grnrgo A. Huhn & Co. and C. D. Barney
& Cd, As tho directors' meeting to net on tho quarterly dividend Is he held
tomorrow. It was assumed that the thrcc-pol- nt nil wince In this stock was ;

anticipation of sonic speclnl notion nt thnt meeting, although Important Interests
hero, while agreeing In stating that important developments uro pending,, until
today did not look for any nearby announcement.

These Interests, however, said this afternoon that It Is possible nction In this
direction may be taken at tomorrow'H meeting, ltnltroad slocks generally showed
a stronger tone, with LelUgh Valley making n gain of three points and about
Ihe same amount of upturn wns mado In Union Pacific, which has been In scant
supply for a long time past.

War order stocks nnd specialties were actively traded In and their price
movements Included many violent fluctuations. It Is reasonable to assume thnt
pools had much do with tho making of a new high record In American l.oco-motl-

and with tho advances in many stockH, such ns Westlnghousc, Studobaker
and Lackawanna Steel, Many In tho Street, however, were confident that D. O.
Held had much do with tho activity shown, not only In these stocks, but In
Beading nnd Lehigh Valley as well.

Sharp reactions occurred In n number of stocks after high levels were
reached, and there were Indications of profit-takin- g on a largo scale through-
out tho day. Representatives of some of the most important market Interests
doubted that tho advance Is part of a new bull movement, although 4thy were con-

fident that far higher prices will be recorded before summer comes.

Western Pacific Reorganization Plan Operative
Tlio Western Pacific lleorganlzntlon Committee, Alvln W. Krcoh, chairman,

has decfared Its reorganization plan operative. Western Pacific first mortgage
bonds In tho sum of $44,000,000 out of a total outstanding issue of $50,000,000
liavo assented to tho plan of reorganization. Approximately $3,000,000 of tho
undepostted bonds Is hold In Holland under tho control of a Dutch committee.

Another Advance in Prices of Steel Products
PITTSBUBOH, March 14. Another advance In shapes mid plates has been

announced by tho Carnegie Steel Company. Structural material hns been marked
tip $2 a ton to $2.33, Pittsburgh, nnd plates have been put up $5 n ton to
$2.60. Tho advunco has been met by Independent

Stock Trading in Cincinnati on Dollar Basis
CINCINNATI, 14. KfTVrtlvp tomorrow, trading In slocks will ho

a. dollar basis, instead of 'on a percentage, as heretofore. Tho ruling nlTccts tho
Cincinnati Street Railway, Cincinnati Suburban Bell Telephone, Little Jllaml,
Dayton and Michigan and Columbus nnd Xcnla, the par vnlucs of which arc $50.

Michigan Central Notes Renewed
Tho Michigan Central has Tor ono year $4,000,000 of notes falling

duo on March 1C. It Is understood tho notes were sold tin about a 4 per cent,
basis.

CURB TRADING
ON BROAD SCALE

Midvale Steel Feature New-Hig- h

Point Reached by
Cuba Cane Sugar

NETW" YOniC, March 14. In the
market for outside securities totliv cn-tlnuc- d

on a broad scale, with a further
sharp upward movement In tho leading
Issues. After midday, however, a sharp
reaction set In which carried values down
from 6 to over 2 points. Later a further
heavy offering and a sharp rally devel-
oped.

Midvale Steel continued the feature nnd
after moving up 1V6 broke over ". but
later recovered more than half. Poole
yr&B strong. Curtlss Aeroplane was 'ower.
Cuba Cane Sugar rose to a new high at an
advance of a point. Tobacco Products
was Irregular. St. Joseph Lead was In
good demand.

Motor shares wero generally higher and
fairly active. Chevrolet rose IVi, while
Universal Improved .

Oils were strong and more active, es-

pecially Oils. Ohio Oil ana
Prairie Pipe wero active features. Copper
stocks were quiet, but steady. Pcabodv
Consolidated developed considerable activ-
ity,, with plight fluctuations. Hands were
quiet, but steady.
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Extra Dividend by Oil Company
INDEPENDENCE, Kan., March H.

The Pralria Oil una Gaa Company to-

day declared a dividend of $3 a share and
an extra dividend of 13 a share, payable
April 23 to holders of record March 31.
The last payment was )3 a share on
January Jl.

Price of Oil Boosted
JNDEPENDENC . Kan luTardi 14.

Pralria Oil and Caa Company today ad-
vanced the pries of mldcontlnentat oil 10
centa a tarrel to J1-B-

Lead Advanced to Seven Cents
NEW YORK. March M- - Tn American

Smoltbi. and Koflalos Company ha
the prico of )ad to 7a,
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WHEAT IRREGULAR;
DEMAND ABSENT

Lhck of Public Interest in Long
Side of Market Mdny

Reports of Damage

CHICAGO, March After showing
strencth. wheat weakened today nnd ended

Mny, after selling
finished at $1.086, against

11.08 U at end yesterday, and July,
I after rising to J1.08T4. closed at $1.07
' ngnlriRt J1.07H. nt the close yesterday.

The low on Mny was $1.08 nnd on

nhschec of tiomanu tor export
sailing early buyers nssisted tho re-

cession, as did reports of rain In Central
and Western Knnsas. There was A lnck
of public Interest In the long side of the
market, because the overshadowing
weight of domestic supplies, nfid n lack of
demand from foreigners.

Many reports of damage to the crop and
an announcement the Baltimore and
iim.i tinllrnml fnmnnnv that on Fridav itoi would the embargo against

orlBltuitliiB on Its Unci,
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export
the market a time. Tliero how-
ever, n rcontl ileal of rervoUBness.

Today's elearrtnecs wero motlcrntc nnd
arrivals nt Interior points were double
those of a year mro.

Liverpool shoss-et- l ho confidence In
higher prices nnd thero was freo pcIHmk

there, Mnnltobas declining IntcrcHtfl
In Oreat llrltaln did npcar to
corned os-e- r the news damage to svln-te- r

wheat In tho United States. fact,
they rnther expected nttch reports, nnd
botlc-c- that buyers there could not

'P'i dhiturbed becaUne tno extent
reserves In tho United States nnd Canada.
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The belief prevailed abroad that tliero
wouttl be no Improvement In the Inquiry
for American whent under present con-

ditions.
According to Brodstrect's, tho visible

mipply In the United Htntos Is 73.671,000
bushels, a decrease of 67,000 bushels for
the nnd compares with 114,772,000

bushels in 1IB; In Canada It Is So.fi 13,000
bushels, a decrease of 280,000 bushels for
tho week, nnd compares with 27,B0.",000
bushels in 1315; in Kuropo It Is 7ft, 200.000
bushels, mi Increase of 2,000,000 bushels
for the iveck, and compares with 01,000,.
000 bushels In 10 Id.

' futurea ranccd ns follows:

Wheat Open. liiB-n-

.inly l.nsj. l.osl,
Hept 1.074 1.07;

Corn (new .lelivery:
Mny 7Hi 774
July 774 7. J,
Hept 774 77

tMtR
May 14 4 IS
July 4a

.nnl.
May 11.07
July 11.4.1

llllia
Mny 12.20
July 12.r,7

fork
Mny 23. .10
July 22.11.1
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11.03 11.22
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LONDON STOCK MARKET

7rtH
77 J
77

44
42 It

11.21
11. .10

12.17 12,n7
12.37 12.B7

23.0,1 2.1.2.1
'22,h0 23.05

Disposition to Await Wnr Estimates.
Canadian Pacific Rallied

LONDON. March 14. AlthoURh tlic
Stock MxchnnKo markflts were Idle today,
tho tone of securities on the whole wns
Ftrndy.

The rsllt-cdf- section wns hnrd. There
was, however, n disposition to awnlt the
speeches on the war estimates in Parlia-
ment this nfternoon.

ChnnRCB In tho Home nutlwny ,Dcpnrt-mo- nt

were narrow nnd mixed. Tho North
British Rallwny Companj--. announced nn
issue of 5 per cent, debentures, but tho
amount was not stated.

Americans showed Improvement In
spots. Tho fcellnrj with regard to the
group, however, was reserved, pending
nows from tho market at Now York and
on tho Mexican situation.

A rally occurred in Canadian Paclflcs.
Argentine rails moved upwnrtl again nnd
had n more healthy nppcarance.

Foreigners wero checkered. Japanese
Issues tll.1pl.1yed heaviness, notwithstand-
ing the repayment yesterday of 1,125,000
Japanese Treasury bills.

Portuguese Issues are feeling Germany's
declaration of war against that nation and
wero weaker.

Lighter support from tho Capo caused
Kaffirs to pause. Coppers wero In favor.
Rio Tlntos were fMotcd at 61 U- - liubber
shares were dull.

DIVIDENDS DECLARED
American Un" and Klrctrlc Company, resu-t- r

ouurterly 2W per cent, on common, pay-
able April 1 to Htock of record March IN; also
rrcular ounrterly 1W pr cent, on preferred,
nayiibln Jlity 1 to slnrk of record April 18.

Itnyal Itiiltlnir Powder Company, regular
marterly 1W per cent, on preferred and S per

rent, on common, payable March 31 to stock
of record March 10.

Mtitnd.ird Motor Construction Company, a
dividend of 0 ptr cent., payable In two Instal-
ments, 3 per cent.. Muy la to stock of record
April 110, anil 3 pr cnt. November 15 to
stock of record October 110.

1'ralrlo Oil and tins Company, reirular auar.
terly of 13 and an extra la per share, both
payable April 20 to stock of March 21.

United Company, iiuartcrly of I nor
share, payable April 15 to slock of record

American Ilrako Hhon and Fauntlry Com-
pany, resularly quarterly of '.' per cent, on
preferred and li per cent, nn common, pay.
ablff March 31 to holders of record March tM.

National l.tcorlco Company, quarterly of l'.i
per cent, on preferred, puyable March 31 to
holders of record March 'i

riloas Hhetneld Hteel and Iron Company usual
quarterly of l?i per cent, on preferred, pay-
able April 1 o holders of record March iOv

tit Iduls, Hocky Mountain and Paclflc Con-pan- y

reaular quarterly of 1U per cent, on
nreferreil stock, payable March 31 books
iloe March 20 and reopen March 31.

American Seedlne Machine Company, resular
quarterly of 1H per cent, on preferred and
1 per cent, on common, payable April 10 to
stock of record March 31.

LIVE STOCK QUOTATIONS
CHICACIO. March 14. HOOS Hccelpts.

Market Be. hleher. Mhjed and butchers,
in softlOs vaod heavy, sn.SUOlO; rouirh heavy,

llsht. 10.45010; phis, n.BSQB.lBt
bUCA"rnJ:Heece'ipts. 4300. Market stront.
Beeves. Jlftio; cows and heifers. UOB.SOi
stockers snd feeders, I5.T5WS; Texans, tTiP
H 75: calves. $0011,

Ml UK I' Ilecelpts, 13.000 Market stronr.
Natlv and Western. 14,1508.75; lambs, 18.23
OH. 00.

Money in London
LONDON, March 14. Money 4 to 4.

Discount rates, short bills, 6J4 per cent.
Three months bills BH per cent.

ELKINS, MORRIS & CO.
BANKERS

Land Tills Building
Philadelphia

Scranton Electric Co.
1st Ref. S, 1937

Nashville Gas & Heating Co.

lt 5a, 1937

Union Utilities Co.
1st 5s, 1944

Metropolitan Electric Co. of
Reading

1st 5s, 1939

Prices On Application

at
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A quarterly tllvitlentl of 1 '4 per cent,
on Us preferred ttoclc lias beer, declared by

Northwestern Klectrlc Company, pay.
ablo on April to stock of record March
24. Until the dividends liavrrhecn
paid semiannually, hut in tho futuro they
will he paid quarterly. gross earn-
ings of the company for the yenr ended
January 31 wero $632,981, earnings
$366,715 and the surplus $170,76:.

Havana Klectrlc Railway, I.lfrlit
nnd Power Company for January
gross earnings of (192,071, an Increase of
$18,349 over January, 1915; earnings
of $305,789, an Increase of $21,6CS, and
surplus ot $200,192, or an Increase of
$19,358.

The Winnipeg Electric Ituliway Com-
pany reports, for tho year ended December

1915, gross earnings of $3,G63,895, as
against $1,101,302 for the preceding year;
net earnings of $1,331,737, against $1,685,-09-

and tolnl surplus of $782,598, as
against $816,309.

West India Electric Company, Ltd.,
reports for 1915 earnings of $274,318, as
against $288,925 for 1914; net revenue of
$130,950, as against $83,696, and surplus
of $81,541, as against $133,369.

Consumers Power Compnny reports
for the year ended anuary 31 gross earn-
ings of $3,972,806, or an Increase ot
$516,550 over tho previous 12 months net
earnings of $2,337,533, an increase of
$882,485, and surplus or balance of
$1,018,910, or gain or $205,820.

The Toledo, Teorla Western Rail-
way Company reports for February gross
operating revenues of $97,425, an Increase
of $6771 over that month ln 1915. Net
operating Income totaled $11,807, gain
of $9913.

HOME STATE
INVESTMENTS

No. 5
Wo Offer and Recommend for

Safe Investment First Mortgage
Bonds of a Pennsylvania Indus-
trial Corporation. The Bonds
were issued less than five years
ago, yet more than one-fift- h of
the issue has been retired by
the Sinking Fund. Callable at
105 and interest. This invest-
ment will yield about

534
Tax Free in Pennsylvania

Details on application

BANKERS"
ESTiBiisiicn 1802

Utmbirt Ktvi York and Philadelphia
Stock ,'rchax0s

Hsoid imp Chestnut Sts., PuiUDi.
30 Stbeet New Yoik

TI If
REDUCE YOUR COST

OF GASOLINE
The price of sasoltns Is going up.

Pennsylvania crude oil has advanced to
t2.no a barrel.

Uvery usr of oil and gas should own
oil and ess stock. Thus his own con.
sumption, dtvld-n- fof him.
BARNETT OIL & GAS CO.

Present luo si, OiKI.OOO.
Capital 82.S00.00U. l'ur Value (1.00,

ho Uonds.
No Outstanding Indebtedness.

Offers unusual opportunities on ac-
count of present earnings.

Traded In on Kelt York Curb.
Writ tor Special Circular So. .

E. H. CLARKE
Investment Securities.

(7 William Ht., York city.
Booklet. "Fast. Present and Futura ifIndependent Oils," oa request.
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J. K. Idee. Jr & Co. Buy & SellUii.. a: o n t:Hcviiau rung a nan oia
Victor Talking Machine
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J, K. HICE. Jr. & CO.
Phones 001 to. 4010 Jofta. 0 Wm 81,, M. f.

FTCRT?TTARV 1?.ARNTtSTaS OF TCF.YSnivTT?

. TELEPHONE COMPANY WERE GOOD',

Gross $9006 Larger Than Same Month Last Year and'!
XTi. oi A rl OMrJOO All XT Ttir-- i , U'i
iNei, oiiowuu jruin ux .p-i-

. xi.11 new miuvaie
Steel Stock Subscribed

There wns very little news In the local
finnncl.1t district today. The moat lm

liortant thine of Interest was tho Fcbru-nr- y

earning statement of the Keystone
Telephone Company, which was Issued In

tho morning. Tho statement compared
very favorably with tho same month of
the previous year. Gross earnings wero
$117,726, Increase, 9O06 t net. $B9,183, In-

crease, $722, nnd tho net surplus for the
month was $31,730, a gain of $300B. For
tho first two" months of tho fiscal year
gross reached $234,834, Incrcnse, $10,228;
net, $117,894, Increase, $8494, and the net
surplus for the period was $62,988, In-

crcnse, $0312. The company's common
stock did not sell today, but the preferred
was Unchanged nt 69.

Announcement was made In New Tork
by Frank A. Vanderllp, A, Barton Hep-
burn nnd Charles If. Habln, managers of
the syndicate that underwrote the offer
to stockholders of the Mldvalo Steel and
Ordnance Company of $26,000,000 stock,
nt $60 per share, that tho entire amount
tint! been subscribed and thnt the syndi-
cate had been closed,

With this stoclc out of tho way and tho
Issue of $60,000,000 bonds In the hands of
Investors, the .Street believes that nction
will soon bo token to list tho stock on tho
Philadelphia Stock Kxchange. The Street
had a report todny that tho company Is
earning nt tho rate of $30 n sharo on the
common stock, nfter the payment of nil
depreciation and Interest charges. On
tho New York Curb the stock wns strong
today.

FOREIGN EXCHANGE
NBW YOIUC, March 14. It could not

be learned that nny business hnd actually
ben transacted lato yesterday In relchs-mark- s

nt 75 1516. This morning relchs-mark- s

wero reported a slight shade bet-
ter than the low records mentioned, at
72 nnd 72H.

The cnuscs contributing to tho weak-
ness In German rind Austrian exchange
have been the subject t continued criti-
cism and explanation. Briefly, they nro
due to nn enormous decrenso of exports
from Germany, In tho face of consider-
able Imports, Theso nre tho specific sup-
ply nnd demand reasons. Other Influ-
ences which havo undoubtedly been re-

sponsible In part have been the construc-
tion placed upon tho developments In tho
great Kuropean conflict. Vienna ex-
change was a little better, being quoted
nt 12.50 nnd 12.53. Tho extrcmo low
record for this class was 12.06, In Jami-nr- y.

Sterling rose to 4.70 for demand
and 4 . 7 G aj for cables. French exchange
was flat at o.OO1)! for cables and 5.91V4
for checks. Other quotations were: Lire
cables, 6.69; checks, 6,70; Swiss cables,
6.23 and 6.24; Stockholm. 28.60 nnd 28.60;
pesetns, 19.09 and 19.12; guilders, 42 0

nnd 42 rubles. 314 nnd 31.
In tho nftornoon the market, although

ns dull ns heretofore, wns fentured by n
new low record for rclchsmarks which
wero quoted on nctunl llgures nt 7174.
The previous low wns cstnbllshed lato
yesterday at 71 Sympathet-
ically, Vienna ruled easier nt 12.46.
Thero wns little feature to tho other mar-
ket beyond dullness. Sterling, notwith-
standing Inactivity, held steady.

RATES FOR MONEY
Call.

New York lfiP'JPhiladelphia 3H0I
lloston s.,.L'hlcnco . 3Wfflt 4 Sm-,- 1

Commerrlat paper, three to six months,
ndclphla, U'.dW! per cent.

Time.

I'h II- -

BANK CLEARINGa
Dank clearlnss today compared with cor-

responding day last two years:
11)10. 11)13. 1014.

l'hlla. . ..J.Id.HlO.Ufll t2.1.r03,40T $20,043,820
lloston . . . .111. 4110,0.1,-- 1 II.Sl'H.L'lH 3L',0IIS,08O
New Yorl.540.1ll7,nir 341,0,370 38.70.1.110
llultlmore. 7,38.1.11.1.1 .1,803,007
Chlcairo ... 01,444,818
St. Louis.. 1S,0'J7,700 11,787.777

N. Y. Railways Increases Dividend
NEW YOIUC, March 14. The New York

State Hallways Company has declared a
quarterly dividend of IK per cent, on the
common stock, payable April 1 to holders
of record March 23. In tho last year
quarterly dividends of 1 per cent, were
paid on this Issue.

315 Chestnut St.

WM. A. LAW
President

KENTON WAnNE
Vice-Presid-

TITOS. W. ANDREW
Cashier

CIIAS, If. JAMBS
Assistant Cashier

PHEAS n. SNYDISR
Assistant Cashier

IIArmY J. IIAA9
Assistant Cashier

Main Ofllce
415 Chestnut gtre

Stockholders of the Maryland stiCompnny will hold a meeting nt
Point. Md.. tomorrow nt noon, tl?iT..
purpose of giving their sanction to )h.
recent sale of the plant to the llethtel,.,.
Steel Corporation.

Overshadowing everything ese n.'Change today was the
in J. Cl. Brill stock, that Issue advaJX
4 points before noon. There was hnnews forthcoming to account for thstrength of the stock. Along with Drillsome activity wns shown In Klectrlc stor.ege nnd It advanced Hi points.

Demand for Lehigh Valley Transitcommon and preferred, caused ndvnness
In those stocks, both making new hlrtrecords. The common was up lit, wh,,.
tho preferred was up H. The earning,
of the compnny nre said to be good. Amer.
lean Gns dropped 1 point. The February

'

statement of tho Tonopah Mining Com,pany, showing earnings of $60,638, agalntt
$26,000 In January, had no effect on thcompany's Btock. In the afternoon It sold
off n small fraction. Just before the cln.
P. n. T. sold down $1.

Cambria Steel touched a new top mark
lato In tho afternoon by reaching 81 14 on
tho sale of 285 shares. Later 81 H was bid
for 100 shnres. Tho price Is a half above
tho prlco which the Midvale Steel and
Ordnanco Compnny paid for the stock of
the company In taking It over, and the
Street thought that theso prices rep-
resented lumping by some one who aishort of tho stock. Beading was n feat,
uro. advancing n fraction moro than three
points.

LOCAL MINING STOCKS
TONOPAH STOCKS.

riM
.llm Ilutler 87
MncNamara 00
Mltltvny in
MUPAh Extension . ,17
Montana ,21
Northern Klnr ,,. ,1ft
Tonopah llelmont 4 .1.16
Tonopah Extension 4 7.18Tonopah Mlnlnir 04
ltencuf! Eula 2.1
West End 70

noi.DKiRt.n HToriKs
Atlanta 18
111111. null
lloolh
llulhloc
i: u u ,
Combination Fraction
DlamontMeld 11 II ...
Daisy
Florence
tlolilllelil Consolidated
(loldDold Merrer ....
Jumbo Extension ...
Kewnnas
Oro
Hand Ken
silver rick

Kftlrv A2teo
Klmberly
Nevada HIM ....
Arizona Un . . .

Nevada Wonder

MISCELLANEOUS.
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Four reasons why

Southern California
Edison Co.

General Mortgage
Gold Bonds

are attractive to in
vestors are given in a
special letter we have
just prepared.

We invite requests for
Letter No. 348.
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William P.Bonbright&Co.Jnc. ?
MORRIS WI8TAR STROUD, Jr,

Munuirr
437 Chestnut St., Philadelphia
New York lloston Detroit

London Paris
P. Ilonbrlzht Co. Bonbrlcht A Co.

The FirstNational Bank
of Philadelphia

and

for
and

and

,

Xotal

this

William

Mrch 1916

RESOURCES
Loin Investment!. .$23,211,419.97
Due from Banks 4,888,084.46
ExcLantfsa Clearing Houia 901,584.06
Cub. Reicrrs 8,638,953.24

Total
LIABILITIES

Capital
Surplus UndivicUd Profits
Unearned Discount
Circulation
Uapofits

DIRECTORS
J. TATNALl, LISA, Chairman of Uonrd

K, W. AYEU WIIXIAM P. CEST JOSEPH n. HeOALL
CIIAS. S. CUILD GEOnOE A. IIEYL, KllED'K McOWE.V
JOSEPH 8. CI.AniC E. S.' MAItVIN
CYRUS 11. IC CUHTIS E. C. HIV IN RANDAL MORGAN

IPOLIER WILLIAM A. LAW J. W. VAN DYKI3

Your, Idle Money
Should Earn Interest

$37,640,041.73

$1,500,000.00
1,621.101.73

42.280,24
1.000.000.00

33.476.659.76

$37,640,041.73

for any reason idle may be
in" a reserve with this

or of
and will on such a
rates the size and
of each.

by Mail Wi 1

Broad Street Office
H15 Street
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SYDNEY HUTCHINSON SYLVESTER

FRANKLIN

Funds lying de-

posited account Company,
subject Check Certificate Deposit,

interest ba'allowed accounts
proportionate character

Inquiries
Receive Prompt Attention.

Philadelphia Trust Company
Chestnut

r ti
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