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TAL NEWS

 OF STOCKS WAS GOOD;

Y

ER TONE SHOWN IN RAILS

pint Advance in Reading Assumed to Be in
'Amticipation of Some Special Action at
Directors’ Meeting Tomorrow

High Points in Today's Financial News

5,000,000 slock of Midvale S
Wtﬂh‘t‘n faﬂfu- veovrganization plan deelaved operative
o Raihoays inevenncd divido ndn,
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Keyntone Telephone February earnings good
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Western Pnrlﬂc Rnornammlmn Plan Operative

(The Western Pacific Heorgtnlzatiun Committes,
tiian opemeive.
of

deéclared Its rearganization
In the sum of $44.000.,000 out
nagented to the plan
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0 PITTSBURGH, March 14-—Another
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The ndvancee has been met by

Stock Trading in
CINCINNATI, March 1.—1fcotive
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Michigan Central Notes Renewed
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Y The Michignn Central has renowed
e on March 16, It Is understood the
~ basis.

RB TRADING
ON BROAD SCALE

dvale Steel Feature — New |

High Point Reached by
Cuba Cane Sugar

m YORK. March 14.—Trading in the
*Mﬂ. for outaide securities tod
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After midday, however,
saction sat In which earried values down
pm- 4 1o over 2 points. Lator a furthor

¥y offering and a sharp rally

Midvale Steel continued the feature nnd
moving up 1% broke over =, hut
recovgred more than half Poole

ml‘l.l. Curtias Aeroplane was

bA Cune Sugar rose to i new high at an

'f of a polnt.  Tobuces Products

Irvegular, Ht. Jowoph Leosd was in
 demand.
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nl Improved 2
_ Ofls were strong nnd more active,
: Standard Qils tihio Ol
Pipe were active fentures. Copprer
= 3 were quiet, but stecdy, Peabody
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but steady.
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Extra Dividend by Oil Company
INDEPENDERCE Kan, March 14—
The FPrairie Ol and Gas Company to-
duy declared a dividend of 34 a share wnd
sn extra dividend of 33 & sham, psyabie
Aptuuhhnuuiatnmrd March 31,
huuwmt was §U & share om
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WHEAT IRREGULAR
DEMAND ABSENT

Lack of Public Interest in Long
Side of Market—Many
Reports of Damage

CHICAGD, March 14 —Afler phowing
' mtrength, wheat weakened today and ended
reguine Ma¥, nafter wsollinbg up to
$1.009%. fMntehed at 1080, ngninst
$1.08% at the end yesterday, and July,
after fleing to SLORY . clomd at $1.0715,
ngninst F1.070, nt the close yooterday
The Tow on May was $1.08 and on July,
SLOT

An ahwenee of domand for export and
pelling by early buyéras nsnisted tho re.
pesnjon, nn did reporia of rain in Central
and Wertern Kansns, There was d Inck
of publlc Interext in the long slde of the
markat, heenuse of the overshadowing
walght af domestic supplies lﬂ’ul n lack of
demnnl from forsigners

Many reports of damage to the efop and
an annoincement by the Baltimore and
Ohls Ratvond Company that on Friday It
wolld réemove the sinbirko agalnst grnin
foir axport -;|-.;:|r|:|||u: on Its lines, healjped
fthe market for a tin There was, how
ever, a reend dan) -af rArVOYRnARE

Todav'n clearpanves were moderate and
afrivale at Interlor points were double
thiskes of A yenr ago

Livorponl  showed no  confidence
higher prices and there wan free solling
there, Manitobas declining Gd.  Intereste
In Clreat Beitain did oot apens o Be ¢hnes
cerned over the newd of damage to wine
ter whont In the United Stater. In faot,
they eather expected such reports, and
betioved that buyers there could not be
disturhed bevause of tne extent of the
rexerven In the United States and Canada
The belief prevalled abrond that there
woulll be no Improvement In the Inquiry
for Amerienn whent under present con-
ditions,

According to Bradstront's,
supply In the United Hintea in 73,671,000
bushels. n decrease of 47,000 hushels for
the week, and compares with 54,772,000
bishels in 1015 In Canadna it In R5.843.000
busheln, o decrense of ZE0.000 bushels for
the woek, and compares with 27005000
Busheln fn 1915 in Europe It la 75,200,000
busheln, an inerease of 2,800,000 Hushels
for the week, And eompares with 61,600,
000 bushels In 1915,
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LONDON STUCK MARKET

Disposition to Await War Estimates,
Canadian Pacific Rallied

LONDON, Marsh 4 —Although the
Stock BExchnnge marketn were idle today,
the tone of wecurities on the while wps
| steady.

The gilt-edge sectlon was hard
wins, however, n disposition to pwalit

ppecches on the war estimates (n Parlia-
ment thik nfternoon.

Changes In the Home Rallway Depart-
| ment were narrow and mixed. The Neorth
! British Rallway Company - announced an

lusue of & per cent. debentures, but the
| AMOount Wis not stated,

| Amerleans  showed Improvement in
| spjots,  The fecling with rogard to the
| group. howover, was  reserved, pending
nows from the market at New York and
on the Mexlean situntion

A rally ocourred In Canadian Pacifles.
Argentineg ralle moved upward again and
| had a more healthy appearance.

Forelgners were checkered. Jupanege
Innuen diaplayed heaviness, notwithstand-
ing the repaymoent yesterday of 1,126,000
Japanese Treasury bills )

Portuguese jss nre fooling Germany's
declaration of war ugninst thut nation and
were weaker,

Lighter support
Kaffira to pause,
Rio Tintox were quoted at 6115,
shares were dull

DIVIDENDS DECLARED

Amoricen G mul h!o" rie Compn
S guartorly 2
abile April 1 1o ste ‘f
| Teguiar gquarterly u‘ por oent rr‘f"l‘l‘ﬂl
| payuble May 1 to lhuk of record April ln
Haking FPowder Company, ular

per gent. on preferced a:ld [
myable March 31 tu stovk

Thare
the

|
1
i

from the Cape caused
Coppers wara In favor,
Tlubber

| rtuarierly
rent an _ emmaon,
| of ""h"ﬁ March 1
tandurd Molor Construciion Company, A
Atvidend of I per eent., payabls tn twn instals
ments, 4 per oent.,, 10 to stock of record
,&pr] =0, am pHr  onn avember i (1)
) | ) L N ber 10 1
wtock uf peeord October 20
Prairie (4} ur]n! Qs ll nmpany,
|<rh of 34 and an extra 12
pavahle April 20 to stock of record March .ll
| United” Frult Company, aquarierly of b mar
| whare. payable April 10 0 #leck of recard
Mareh 24 .
Ameriean Hrale Shoe and Foundry Com-
| pany, regularly quariarly of 2 por oent m
| preferred and 1% per cont nn eammon,
able March 31 1o holders of ree uri‘lt \Ilnrrh i.‘-ll
1 Licorico Unmpany, guarterly o s
; parable March J! to
lurs A March 24
Hlonw ﬁhnﬂ‘lr||!l Hieel nmi‘l Iron ( ul‘;lr;i:!t)l: unu;l
uarierl T per cent, on preferns -
21 o Ap:ll 1 1o holders of recont March ":J.
| St Lauis, Hocky Mountalp and Paciflo Con-
1
|

May

regular mur-
r nhare,

regulnr guarterty of 155 per cent, on
:::-nltrn-\ .m.-'ﬂ payutis Mareh 31: books
| cioes March 20 und recpen March 44,
Amrpiran Sesding Machine Company, regular
aquarterly of 1% por cent. on profergsd and
I por reni. on esmmoen, payuble April 10 to
| atook of rrmrd Marrn ]

LIVE STOCK QUOTATIONS

A0, March 14.—HIHIE—Hecolptn, 13,

| |.1y[n““\i‘nrlko .'u?. 'huher Mined and bt hurn
S0 8k 10; good hoavy, S50 10; rouxh hes
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‘l'r—.nnmau 18, 000
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11 0,

.\leney m London
LONDON, March 1d—Money 4 to 4%
Discount rates, short billa, 84§ per cent.
'Threa montha bills &3 per cent

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphin
~

Scranton Electric Ca,
1st Ref. Bs, 1937

Nashville Gas & Heating Co.
1st B, 1937

Union Utilities Co,
1st Ss, 1944

Metropolitan Electric Co. of
Reading
1st Bs, 1939

su:e. in Philadelphia
o
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PL'!H.IC UTILITIES

A gquarterly dividend of 1% per cent,
on I« preferced stock has beer declared by
the Northwestorn Eleotrie Company, pay-
able on April 1 to stock of record March
M. Until now the dividends have” heen
pald semlannually, but in the future they
will be pald quarterly. The gross ears
Ings of the compnny for the yéar ended
Jaguary 31 wern §432.881, net earnings
$360, 710 and the surplus $170,762, )

s
;-

-

The Havana HElectric Rallway, Light
and Power Company reports for January
gross earnings of $492,074, an inorease of
$185, 049 over Janunry, 1016; net sarnings
of $406,7806, an increase of §$21,6056, and
wirplus of §200,182. or an increase of
$10,068,

The Winnipeg Electrie Rallway Come-
pany reports for tho yoar ended December
11, 1816, grons oprnings of §$1,661,895, as
against $4,1001,1902 for the preceding veur;
et earnings of $1,331.737, agalnst §1,685,-
004, and totel surplus of $TR2,008, as
ngalnst §816,109

The West India Eleetric Company, Ltd.,
roports ‘for 1915 earnings of 5274018, as
against $288.625 for 1914; not revenuo of
$130,900, aw against $83,696, and & surplus
of $R1,64), as agalnst $133,364,

The Consumers Power Company reparts
for the year ended nnuary J1 gross earn-
Ings of $3,872,806, or an Increase of
$546.600 over the previous 1% months net
carningn of $2,337,683, an Increase of
§RE2485, and a surplus or balunce of
$1.048,910, or a galn or §205.520.

The Toledo, Peorla and Western Rall-
way Company reports for February gross
aperating revénues of $07.425, an Increana
of $6771 over that month *in 18156, Net
operating income totaled §11.807, & gain
of §0913

HOME STATE
INVESTMENTS

No. 5

We Offer and Recommend for
Safe Investment First Mortgage
Bonds of & Pennsylvania Indus-
trial Corporation. The Bonds
were issued less than five vears
ago, yet more than one-fifth of
the issue has been retired by
the Sinking Fund. Callable at
1056 and interest. This invest-
ment will yield about

5%%

Tax Free in Pennsylvania
Details on application

Eoware B. Smimn & Co
BANKERS

Eavantinngn 1802

Mewmbira New York awd Fhiladelphis
Mook Exehanpes

Haoak ANp CHESTNUT Bre., Puirios.
20 Pixy NTaesr New Youx

- = =
REDUCE YOUR COST
OF GASOLINE

The price wf gasolins s l.ulu L]

i muvl\'al)la crude ol bhas ad {Iu

2.0l & barrel,

}.vunr wner of ol hml lu snould own
I and gus slock ' cun-

wwiEd oy wrodices divi Pnlh fof him.

BARNETT OIL & GAS CO.

Presaont losus §1, G0 poa
Capitul §2.500.000. Far Valie 81.00,

e s muullun o ac-

Offers  unusual op
York Cunt.

eounl of present sarm
Traded In
Write for ¥pecini Clrewlar Neo, 2.

an New

FEBRUARY FARNINGS OF KEYSTONﬁ
'TELEPHONE COMPANY WERE GOOF

Gross $9006 Larger Than Same Month Last Year g
Net Showed Gain of $4722—All New Midvale
Steel Stock Subseribed

There was very litthe news in the Jocal
financinl distriet today. 'The most Ime
portant thing of (nterest was the Febru-
ary earnings statement of the Keyatone
Telophona Company, which war lssued in
the marning. The statement compmred
vary favorably with the same month of
the previous wvear, (iross earnings were
$115.705, Intrensa, ROO08 ;: niat, 280,183, in-
crenre, 5728 and the ne!l surplus for the
month was $31,780, a gain of §3606. For
the fNrst two monthsn of the fscal year
gross renched $334,834, Incrense, 310,228
net, $117.804, Increane, J8404, and the net
sarplun for the perlod was FEI 988, In-
orenss, $6312  The company’s common
atook did not sall todsy, but the preferred
was unchanged at A9,

Announcement wax made in New York
by Frank A, Vanderlip, A. Barion Hep-
burn and Charles 1T, Sabin, managers of
the ayndicate that underwrote the offer
to mtockholders of the Midvale Steel and
Ordnance Company of 25,000,000 #tock,
nt A0 por shave, that the snlire amount
Ind beon mibporibed and that the syndi-
eiite had been closed

With this mtock out of the way and the
I of $50.000000 bonds in the hands of
Invedtors, the Btrest belleves that action
will soon be tnken to list the stock on the
Philadelphin Stock Hxchange, The Strest
had a report today that the company (s
earning at the fate of 330 & share on the
common wtock, after the payment of all
deprecintion and Interest chargen on
the New York Curb the stock was strong
today

Stockholderas of the Maryia
Company will hold a |nnn||n¢r’;: :ﬂmmﬂ-
Point, Md, tomorrow at noen, fop
prposs nl’ kivink thelr sancilen 1o 'ﬂ
recent sale of the plant to the Bothlshem:

Etedl (nrt:'nmllon

Overshadowing  sveryihing
'Change today wan the Ill‘ﬂﬂllh” ﬂl
fn J. G. Brill stock, that fssue ndvaneing.
A% pointe bafore hoon.  There !ru
nows  forthecoming o mccount ':
stréngth of the mock.  Along w|||-| nrn
some activity was shown in Elestrin Bigr,
spe and it advanced 1Y points

Demand  for Lehigh Valley
common and preferred, ruunvri nmm
in those stocks, both making new §
recorda. The common was up 1%,
tho preferred was up &, The eam
of the company are saild to be good, Aﬂ\ll'-
lean Gas dropped 1 point.  The Fab
statement of the Tonopah Mining Q..,
pany, showing earnings of $50 655, mm‘
$26,000 In January, hind no offect gy
company's stock, In the afternoon it
off & amall fraction.  Just hefors the closs
P. R. T, mold down 1.

Cambrin Steel touched a new top miark,
late in the afternoon By reaching Bl om
the sale of 285 shares. Later 81t win m'
for 100 sharex. The price In o halt abm
the price which the Midviale Steel
Ordnance Company pald for the stick
the company In taking It over, and “"
Street thought that these prioss repe
resonted Jumping by some one wig u‘.t
whort of the stock. WNending was o fouls

ure, advaneing a fraction more than thres

pointa,

R

FOREIGN EXCHANGE

NEW YORK, March 141t could not
he learned that any business had actunlly
hen transacted Iate yesterday In relehs-
mirks st 75 1514, Thisn morning relchs-
murks wara reportad a slight shade bet-
ter than the low records mentioned. at
T2 118 and T214.

The onuses contributing to the wenk-
neas In German and Austrian exchange
hnve boan the sublect of continued oritl-
clem and explanation.  Hrlefly, they are
due to an snormous decreass of sxporis
from Cermany, in the face of considor-
able Imports.  These are the specific sup-
ply and demand reasons.  Other Influ-
ences which have undoubtedly been re.
spongible in part have been the construc-
tlon placed upon the developments in the
great  Furopean conflict. Vienna ex-
change was a Iittle better, being quoted
at 1250 and 12,63, The extreme low
record for this class wans 12,08, in Janu-
ary. Sterling rose to 4.76% for demand
and 4768 for cahles, French exchange
wan flat at 5.90%; for cablen and 5.0114
for checks, Other quotations were: Lire
cables, 6.8985; checks, 6,70, Swits cnbles,
G620 und 6.24; Stockholm, 28,60 and 25.60;
pesetan, 19.00 and 19.12; gullders, 42 516
and 42 T16; rubles, 313 and 31%.

In the afterncon the market, aithough
us dull ns heretofore, was featured by a
new low record for relchsmarks which
were quoted on actual fgures at 717%.
The previous low wal established late
yesterday at 71 15-16@72. BSympathet-
lenlly, Vienna ruled easier it 12,46,
There was little feature to the other mar-
ket heyond dullness, Sterling, notwith-
standing Inactivity, held steady.

RATES FOR MONEY

New Yorlk ...
Falladelphia
Homton .,

"hil

inlhmvl’ nldvlrmr three
ndelphla, 8% &4 por cont.

BANK CLEARINGS

“““hu rlen,rlns? lInd‘nr compured with cor-
ranponding day Jast two rart.

'I i i IPH
Phila,
Hoston o
New Yorlk. 'H" wT
Nultimors, 7,885,
Chicagn ...
Ht. laouls. .

AP 402,087 e
10,647,500 11, TQTA'?.

N. Y. Railways Increases Dividend

NEW YORK, March 14.—The New York
Btate Rallways Company has declared n
quarterly dividend of 11§ per cent, on the
common stock, payable April 1 to holders
of record March 23. In the last year
quarterly dividends of 1 per cent. were
pald on thia issue.

LOCAL MINING STOCKS
TONOPAH STOCKS,

D

e e
S=azEas
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Neacue Eula
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Arigonn Un ...
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Southern California

Edison Co.

General Mortgage
59% Gold Bonds

are attractive to in-
vestors are given in a'-
special letter we have
just prepared.

We invite requests for
this Letter No. 348.

MORRIS WISTAR STROUD, Jr,
Manager

437 Chestnut St., Pluhdclphh
New York Boston

London I'urlo
William I'. Banbright & Co. Bonbright & Co.

315 Chestnut S

Loans and

Due from

WM, A. LAW
Prealdent

KENTON WARNE
Vice-Prealdent

THON W, ANDREW
Canhler

CHAS, H. JAMES
Assiatant Caabler

FREAS B. ANYDER
Annintant Canhier

Capital .
Uscarned

HARRY J. HAAS Deposits .

Asslstant Cashier

¥, W, AYER
CHASN, 5, CHILD
JOSEPH §, CLARK
CYRUS H. K, CURTIS E. C, IRVIN

avestments . .

Eu‘ln‘u for Cllnl'in[ Houu
Cash and Reserve. . . .

Total .

Total . . . ..

DIRECTORS
J. TATNALL LEA, Chalrman of Board

WILLIAM P, GEST
GEORGE A, HEYL
SYDMEY E, HUTCHINSON SYLVESTER 5. MARVIN

FRANHLIN DVOLIER WILLIAM A, LAW

THE FIRST
NATIONAL BANK

OF PHILADELPHIA

March 7, 1916

RESOURCES
. $23.211,419,97
4.888,084.46
901,584.06
. 8,638,953.24

coee e $37,640,041.73
LIABILITIES

llk'-a.....

,500.,000,00

§1
Surplus i U-b“ﬂd Pﬂflu 1,621,101.73
Discousnt . . ., .,
Circulation .

42.280.24
v o v e e oo« 1,000,000.00
cev . 3347669976

$37,640,041.73

[

-

JOSEFH B, McCALL
FRED'K MeOWEN

HANDAL MORGAN
J, W. VAN DYKE

subject to Check or on

of each,

.m%

Your Idle Money
Should Earn Interest
Funds for any reason lying idle may be de-
posited in a reserve account with this Company,

and interest will beallow
rales proportionate to the size and character

. te of Deposit,
on such accounts at

Inquiries by Mail Wil
Rcedvo Prompt Attention.

Philadelphia Trust fhmpa.ny
Eel

'

' WilliamP.Bonbright & Co, e,




