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FINANCIAL NEWS
i

STOCK MARKET BECAME STRONG
AFTER VARIATIONS IN PRICES

SuppJy Scant Butte and Superior Sold Above Par for
, Firgt Time in Its History German Situation
p Held Most Attention

High Points in Today's Financial News
New low record established for German marks. Green Cananca.

Copper dividend Jo be increased from $1 annual rate to $0 per share.
Western Pennsylvania manufacturers advanced prices of scrcivs 10 per
cent Sale of I'cre Marquette Railroad under foreclosure deferred until
May 5, Orders for 55,000 tons of steel rails placed.

NI3W YORK, Mnrrli S

Aftor constant variation In price movements and speculative uncertainty
early In the day, the mnilcet developed pronounced strength In the Into tradi-

ng1, and advances In many Issues at the close were accompanied by such noisy
demonstrations that wild yells could be licatd u block away from the BcIiiiiirc.

On this movement, as well as on the various advances nnd declines enrltur
In tho. day, tho tape simply rccoided the results of the operations of tho traders
on tho floor nnd of the pool nctlvltlcs In numerous Industrials. Hack of nil
tlicso efforts and this manipulation, however, there was the Rood foundation of
a scant supply of actual stock, nnd whenever the speculative element on the
floor shifted Its position to the tot.R side there was an Immediate t espouse In
higher prices.

One of tho features of the late trading was the upward movement In Hutte
nnd Superior to above par for the first time In Its history. Aineiicnn Zinc
naturally followed this movement with nn advance of tlnce points. These vvcic
tho most prominent fentities.

From a period before the opening until late in the afternoon the Street
devoted most of Its attention to consideration of the Orrman situation. Some
uneasiness was caused around midday by the rttiutiKCtnont for the Heinstotff-Ianslnp- r

conference nnd Inter by tho announcement that Germany would not
alter Its submarine policy. Toward the end of the day the position was assumed
that tho. worst had either been anticipated or discounted, and tho cnnccntintcd
fcuylnff of specialties In the last bout made the Street forget thnt nil, menace
Is carried either by tho German policy or the attitude of the Administration.

To Increase Greene Cananca Copper Co. Dividend
At tho Apt 11 meeting of tho directors of the Greene Cnnnnea Copper Com-

pany the dividend on tho stock will be Increased from the present annual tato
of ?4 per share to probably $G per share. Tills has been lrtmill decided upon
by tho officials of the company because of tin- - record output and the high prices
being received for coppe: metal. It Is learned that the earnings of the com-

pany In February were equal to neatly 2 per cent, on the outstanding capital
of $50,000,000.

Steel Kail Orders Placed
An order for about 45,000 tons of steel lolls has been placed by the Louis-

ville and Nashville Railroad with the Tennrssee Co.il and Iron Company. The
Chicago Great "Western has placed an order with tho Illinois Steel Company for
10,000 ton3 of rails. Other small loads have placed oonttnrts for quite a sub-
stantial total of rail for delivery during the last quarter of this jear and
the first quarter of next year with several steel companies.

Prices of Screws Advanced 10 Per Cent.
PITTSBURGH, March S. Lending manufacturers In Western I'ennsjlvnnla

have raised their pi ices for screws 10 per cent. It la understood that quotations
for nuts, bolts nnd rivets will be marked up $2 a ton next week.

NEW YORK STOCK SALES
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NEW LOW FOR MARKS
NRW YOIIK. March 8 The feature of

the foreign exchdnge market at the open-In- s
was a new low record for relchsmarks

at 72 I3.16S72 6 The last previous
low record was In January. 72T. Thecourse of the market for German exchange
caused expectations of a still lower rec-
ord with the progress of the day. All
sorts of explanations are attempted for the
decline In relchsmarks, but the true In-
wardness of the movement Is withheld by
the Interests concerned

The general market vvas dull and with-
out special feature, Quotations follow:
Demand, sterling. 4.76b t cablea, 4 76,franc, cables, 6 89 j cables, 6.90H; lire,
cables. 6 70U; checks, 6.70b i Swiss, ca-
bles. 5,23 j checks, 5.24; Vienna, JJ.804P
12.83; Stockholm, 38.25028 33; pesetas,
19.03019.06; guilders, i:",i 42
rubles, 31H3lb.

In tho late afternoon the market con-
tinued heavy. Vienna was quoted at
12.73 and relchsmarks at the low recordot 7272V Ilubles were offered at
31$. Sterling cables were a shade lower
at 4.76i4.76 11-1- 6. Demand vvas
steady at 4.76 French

was quoted at 5.894 for cablea
and 5 90 V4 for checks.

N.w
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IM." Bhrj (enlcniil.it Miirket C11. . par
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311(0 . . . .... 1
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ii'ib

(1 per
cent . tonverlible rouponH
Februnri aim uuusi uue

Chattunooun Hallvvas Co Ti per
cent . Itrnt consolldatoil morl-cac-

May and Nov r,

due lli.'.il
2000 Waterfall n l.lBhl and Power Co .

5 per cent first moruain, mu
pons Januars and July, duo
l'i'''1

1C00 rennslvaniu New
Canal and Itillrond Co 1 "4
per cent . consolidated morl
Base interest April and Oc-

tober resliitered due 1 1311

400 Cits of Philadelphia .14 per
cent . Interest Jnuar and
July, registered, due 1031

100 City ot Philadelphia I per cent .

Interest Januao and July, reg-
istered, due 11I3K

Sprlnsflld ater
Co . 3 per cent tirst mortKaite.
inupons May and November
due 11I1R .

1000 York Haven Water and Power
o 5 per cent . llrst mortBiBe,

coupon and December.

'00 Otant Portland Cement Co . per
cent , Hrst mortuase enijn
April and Oitober due

l,8w. Close.

111V.

Hlfs

04,

HtH

Ml

I'll
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HUH

ll'ib

s

It

ill

HI".

l.ll'i

litiii.

SI'.

Sll

ll'lj'm
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ll'ia.

Blirt

Co,

ntehlH

Mulford tiTHi

Mux

couponn

101

liO'i

10JU

10JS
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Files Notice of Stock Increase
i;rtll', I'a , March 8 The Northwestern

Klectrlc Service Company of Pennsylvania
has filed notice at llarrlsburs of an

of capital stock from J65.000 to
J2, 500.000. This company recently was
formed by a merger of electric companies
In 1Mb and adjoining counties

1UVIDENI1S

KENNECOTT COPPER CORPORATION

130 Broadway. New York, February J, 1018.
IllWUKMJ .NO. 1.

The Doard ot Director, of the Kenneco t Cop.
per Corporation ba. this day declared a divi-
dend oi On. Dollar (? 1 DO) per .hare, (or Ih.
quait.r cndlne March 31, 1010, payable March
31. IK 10. to .tockholder. of record at th clot,
of bu.lne.. at 3 p. m., March 10. 191(1. Trans.
(tr book, will clou at 3 p. m , March 10, 1019.
ind reopen March 30. 101(1, at 10 a. m.

UENISECOTT COI'I'EK COItl'OItATION
By C T ULRICH secretary

PAltTNKttSHIPS

J.OWB IS IIEBEIIV filVKN THAT TIIKpartnrn'' h,.r,t.0.?,?0 wnductea by Jacobil llruner and tvilllam F Brun.r tradlnu
aa J. SI. Uruuer t'o.. coal dealerii. at 4515
lllrard uvenue Pblladelphla. baa been tblady dlolvd by mutual consent.

. . W F llltUNER
Tna bmlntM or J. 31. llruner It Co.. 1

b 4n 41fil lAll I FlA rJft1llAA Jneat era 4..4, jv whuuww vx ma
hereafter at thj above adJrfaa,
Marcn t. 1810 J M HUN Kit

D1KEOTOMV Of ACCOONTANTSj
Certlilctl rublle Auouataiut.

LAYtUWUK K BUoVYN i. 3u.
llli MILL. ICaTATJS TUUSX UUIlilNO.

CURB WAS HEAVY j

DECLINES SMALL

Losses in Most Instances Less
Tlinn a Point Firmness in

Spots on Inside Support

NIJW YOIIK. March 8 tn Hip market
for otitfllde sectirltlcs today trntllnir ai
les nctlve, nnd nlmopt from the outpct
considerable heaviness set In, nlthoiigli
the solllwr prfsiurc could mil lie called

The decline", however, In moit
InstnnccH were !e) than n liolnt. with
the exception of n few of tho speclaltlei
In "pots, flrnincss vvn1 innltitalned on

Btipport.
Aetna tltplclvc cased off '4 on small

orferltiKs Mldvnlo Steel run off ntiout
), ; Tobacco Product", nftct ft tlrni open-

ing, daveloped 11 heavy tone on compara-tlve- lj

Kinall olTerlnKi MotniH wcte ex-

it cmely (inlet hut itendj There wns n
llBht Impilrv for Chevrolet nnd fnlversnl

I.jlin Plioiiogrnph which was Introduced
late v rsterd.iy. ioso "i . t'nltcd Piolll
Slutrlnn and Ittltoi & tleRoiiinn weio
ileadv on small transncllon

Oil Khnres were Fomewlinl IrreRtilar,
with hcavlnes" In the d issues
I'oiden rnn oft 1(. while t'osden Oil and
Clns Issues enied off fractionally.

Aetna Umiloslifs
Amer-llrltls- Mf(t
Allniille (tulf MVISS ...

do pfd
Am Marc out
VJnx ItulilHT Inr I

I'nnnillnn Cir A l"d
do tifd ....

ciievro ei viotnr Car
I'urtl.s Aeriplalie ....
i'iiIiiii Cntie sugar
IJrlaRs-Hinliu- r .

ISmiraon
IliiHkrll A llirker Car ...
lull r Mer Marine . . .

do pfd .

Kelli KiirliiKllflil ,. ..
Kiitliodluii Ilrunro pfd ....
Mnliluittmt Iranslt , .. .

Vlnxlm .Munition
Mhltalp Steel
(His r.leuitor
Otto r.lKenjuhr w I

do tfd
Peerless Motor . . . . .

Poole l.'iiulne mid Machine ..
Kt loseith Lend
S H Kredne winrtulimnrlne Itoiit V t i (.tfa..
Sinniliird Motors
TrlnnBlo Film v I ctfs
Tnliiirn Priilucts
lulled Piollt SharliiK . ...
I H l.litht .v. Ilcnt .

.1" prer
White Mnlolt I ...
V'orlil Film

SIHAMl.VlllI
l'rnrlc
IIIIiiiiIb
Ohio Oil
Mumlinl Oil i.r Calllniulii. . , .
Mntliuinl Oil nf .New .lerHi,,..

luiKlant Oil of Now VoiK. ...
cminit 011. stock

Itirueit Oil
Cnsl.drtl Oil
( linlmerB o'l
ItntiMun Oil
Vtllwist Uefliili.K
Hapulpa

MIM.NU .STOCKS.
r Iitm

Ci rrn 1I9 Piihio .. ..
Hutte v: K v t itfH .. .
Ilutti X S V
first Nation il Copper
(Jol.luilil Merger
Hula MlntiiK
Hiiive Sound
Mm Hull.
lumbn Mxtenlon .
MiiKiua Copper
Mi Klnlo-lliirau- .
Mini a of Ann rlea
XIpNltur Mines Co ....
Sun Tin .

Wist Hint Consolidated
Weft Kml Extension

1IONDS
Hrle rts . ..
11 H o r.s . . .
(Vrro do Pisco (Is
Mldiule as
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to
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WHEAT SOLD OFF
IN CHICAGO MARKET

News of Day Favored Bears.
Leading Houses Had Liqui-

dating Orders

("MllCUiO Alarch 8 Iloldeis of wheat
Bhnued lm.rea.scd dlscura(;einent todnv
nnd tho maiket displayed nddltloiial weaU-Hes- s

Tho number of hears was iiiir-ment-

liecnusa they were favored liy tho
news which included vveaKnens

n iilusRlsh demand for oxpott,
tiliillc nnd politlcnl news

from tho near Hast Tiade was aUlVi) nnd
stop-los- s orders were uncovered oh prices
receded. Piactically all the leading houses
had ordeis sell

Ilepotts of damage the crop Il-

linois, Oklahoma and Texas had little ef-

fect Ariivnls in the .Yorthwest, while
not pjitlcularb heavy, continued liberal
The number of ships arriving at Argentine
ports is Increasing nnd exports from Aus-ttall- a

for the week ate expected bo
la per

Advices the Price Current Indicated
that the snow- - over the winter wheat belt
had caused the abatement ot reports of
damage The period of glowing weathei
Is at hand nnd the prospects foi the new
crop will soon he clearly developed. May
ended at $1 10'gigl 11. after having been

low $l.(Hi, against $1 :!', at the
end csteiday, and July at $1.08. ft 1 0!),
nfter having been down to 51 03 'i, com-paie- d

with $1.10, yesterday's last price
Leadinc futurea ranged as follow a

YeH'dav'a
neat upen iiiuMay 1.124

Corn tlemery
Stay
JUIl

Oat.
Mill
Juh

Lard
Ma

Mm
Juli

111

T12 0(1

TAnked

Oil,

92

"ill
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-- 1 iim
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71
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74'.
41

10 71 tlO 8J
10 87 U."
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1 luae
1
1

75 4

41 tt
HI 80
11 II.'

11 77 til 87 '11 On
11 on tu 117

22 07 t22 17 22 30
ii CO T.'J 1(7 'Si OK

m West Penn Power Co.

I
I

74',
7.V.

43t

'b

Cloa.1

414

1st Rlort. Bonds
Mar, 1946

Price on Application

v

SOU

13'4
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T74',

4S.
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Due 1st,
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1
w,
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Sales in Philadelphia j
High.

S Am On. .. .

ft Am lt rref 7
30(1 Hutte ,& Sup lot

10 llnl.lv In te I0i
211 II . Sns I e i'f ''
10 CHI. Petrol 'ii
13 Crulclble St 81
HI Chlno I opper MIJ
10 i am in...

3V CnmbrlR Steel MJf
Tin Hlec .iior.

(lell A'Ph pr,
211 Kent Seen
711 t.k Sim t'nrp

ltll Hell Nnv . .

r.n lh Vnl
lull Ih Vnl 'tr

UN do pr
IT MItiiiI Cop

K14 renm uu
Hill I'a Mil MfK

114 l'i rue! .

LS l'nlln...Co
lint Phil Hleo . .

Jin P It T itfn .

PhlH Trm .

(l.'il? HpadliiB
t Ton Hil . ...
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U VV I it Sea .

I West Coat .
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COTTON JIAKIMT WAITS OX

NEWS FROM ASlih(iT0X

LiRht Buying by Spot Interests in
Liverpool

Ni:V YOIl'C. March Tho cotton
market this inornlnc was nnd feature-
less With the exception of small supply

Wall treet and light by
spot Intcrcts and I.tvcipnol. trans

ueie Hlgnltlcaiice The
tone was sto.idv und pilces were

points lovvet, tho largest losses In the
Into the
part of usually Impoitant opciators was
noted, nnd discussions of the outcome of
the political situations Washington
nod abroad Indicated the of tho
ttddeix

Liverpool liuvlng of Muv nnd Octoliei
the opening decline, and. when

retent helleis saw that offerings were
belnjr absorbed, prices rallied come
points above last night's tlgincs
tovorlng. Reactions about last
closing flguies reports that
the British Government vvas commandeer-
ing room the White Star llntrs for
munitions nnd gialn the exclusion ot
lotton. the selling did nut become
active genei.il. und pi Ices rultd Me.ulv
during tho middle ot the moinlng. with
the trade Toi upoits from tho
Southei spot irKets

Mm
.lull
p.cember
.lanuary
Spot

ii;

liinjs

IS4

.Mi'ii

71114

is,

VfH elo-.-

1li-- J

7S!J4

UlBll

78'1

Vestelda".

dull

bu.ving

without open-

ing

months. waiting nttltudo

nttltudo

checked

closing
night's

followed

waiting

Low
II 12
11 III
II 811
11 . t
12 lis
12

Close

West Penn Power Co.

First Mor(ggc Bonds
Due March, 1913

Heplncement value proper!) esti-
mated to larsely In excess bond
l.Mie.

et rarnlncs about 24 times bond
Interest.

piiici: to vir.r.n iiovt

5.23
Free of Penna. State Tax
ui.sciiii'Tivi: ciiti'ui.An on

m.uunsT

Harper & Turner
Investment Bankers

8T0PK i:.cn vm.i: iiuii.tiiNO
l'lilladelulila

Lehigh Valley Coal
5s

JANUARY 1933
Pattlculara application

A. B. Leach & Co.
us south louinii bini:i;T

Bell Phono Lombard 257.
New York Clilcngo Honton laindon

INVEST IN MORTGAGES

AT 5.4
Recommended by

BEN T. WELCH
1328 Cheitnut St.

HOME STATE INVESTMENTS
No. 4

OUR, MARCH INVESTMENT CIRCULAR
describes briefly selection of bonds which we offer for conserva-tiv- e

Investment. Many of these are the issue of Pennsylvania
Corporations and the Bonds.

TAX FREE IN THIS STATE
The interest return ranges from S to over 654.

A copy will be furnished on request.
We shall glad to send our March issue of

REVIEW OF FINANCIAL and TRADE CONDITIONS
to those interested in the economic situation.

BANKERS
Established 1892

Members Now York and Philadelphia Stock Exchanges
Broad anp Chestnut Sts., Philadelphia

Pjne Street, New York
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BALDWIN'S STARTED NEW YEAR YfTSuJi
ALL DJiii'AJtCTMJJiiNTJ3 J3UUKUJD AHBAJ

Company's Business "Is Splendid' Not Believed Thai
Common Dividends Will Be Resumed in May, How. 1

ever Lodal Market Again Quiet

Much has hcen Raid of tho Baldwin Lo-

comotive Woiks, the btislncM nnd ptos-peet- s,

since tnc start of tho Kuropcan
ar. hroUKhl about Inrirely by iho fact

that the company, In common with other
concerns, has cntcied Into the munition-tnnklm- ?

business
The bttslnessVof the company nt tho

present time, to put It In tho wotdi of
otio who Is In close touch with tho

"Is splendid" In other words
tho new fiscal year which Is now In the
first riu.iiler, has started very well

The company Is booked ahead In nil
u Ijikc nmoiint of tho ordeni

bclniT for now equipment for the rail-road- s,

the can lent nt tho present time
spending more money as the icsult of the
Rniieral betterment In cnrnliiRS of nil
r0iiR lti the locomotive department, for
Instance, the compativ Is understood to
be booked ahead for four months About
14 000 men me now emploved, these B

divided between tho plant In this tlty
n till IMil) stone.

LOCAL MINING STOCKS
VO.VOI'AU STOCKS.

Urn lluller
MmNiimnra
Vtliln.iy
Mlipali Intension
Miimnnn ,....
Northern Siar
Tntinpih Itrtmolil
'I"r niipnli liMcimlun
Tnnniiiti Jlliilnu
Itrnuo Iliiln
Went tin I

uui.nrini.D stocks
AlUnln
Illllf Hull ..
Month
Itllllilnir ,

I'O I)
CmtiMiintlnii I motion
DUinuti.lllcId II 11

I)tl
rinromo
ilolilltelil Cnnfiillilnteil
tlnlilllrlil Mercer
.liiinl.n i:xtcii!iloii
Kfwanm
urn
Smut Ken
(silver l'lil

Inlr A i'
tciinlcriv
S'rvuili lllll
Arliinii I u
Vevuilii VV miller

. .. .
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Ni:W YOKK COFFKE .AIAUKET
SVAV YOIIIC. Mnioh S The rotfee

mm hot vvas firmer this moinlni and first
prices were 0 to 12 points higher. Sales
on the call were 70(10 ln(;s

Toiluy'n Onenlnir. Yep C'lne
.Mar. h
April
Alnv

Ilia

Vimiint
S&pteiiibur

tuber
N'tivimlier
liecemlier
laiimi
lMiriutry

Sales 7HI1U li.iiis.

luh

70

H

S

H.(ll(;iS.(IJ

1II((IR

KAILHOAD EARNINGS
i mcAiiti uiikat vi:sti:un

IIUO Increiino
Kuiirth week l'ebruiry JJK7.IM I

rrum July . KI,li13,NilJ 531,5411

lll'.N'Vnit AND
rouith weflc February
1'ruin 1

UJ(1S.()5

3Vt8.!,1

JlOl.rin

SALT l.AKB
141,700

1 I'll
TH. VS AND I'ACiriC

Fnurtli wil. Tibruarj 14ao,(liiS
Trom 1 lllll.'JTl

11AIIAVAY
rourtli weelv rebrunry ll.(140,tiJJ
Mtmtii .. .".,r.7:i.or,
l'rom Jilh 1 .1,17.81.11

I

Il'i
I

3(IU

7.71(17.71
7.7lia7.Kl
T.W1W7.HS
7 UK" 7.!ll
7.lll(i7.IH
7 t'7(Ii ".'l'i
N lilts S.dll
S (ISMS IH

ldi N 14
S 17
S.ltl(.t.-Jt- l

1

121,(111.1
lOS.OL'D

11S.170
."IS1.SJ7

1440.313
1111.11 IN

:i nut 87u
l.OI IHV11.I.B AND NASHVII.I.E.

rourth week Feb . $1 .11 7.041 $.11(1301
Vlonth . . 8,S4s,siiii I.Viih.hiirrnm July 1 . . 3U 1.1,1 1HT 4:111.5.11.1

Telephones,

While the next meeting I
of tllrcctorn for .11, i,i.i ...V1 tn. boiiril
vv.iy off. the rpciil!,.. '" & UtA
beltiff Mny 25. nd carnlnm i. " (ll

w..UCT .... ,.,, tuiinnoii stoct 'SHBtiineil, Imt there li no iloubt Kb? "3preferred. On Jtny 27. 1916 lh 5?ttt thlvoted to postpone the common alllthe usual rate liavln .
semiannually Kr centJ

Xotlilnc of InlcrcRt occurred In JK on tlic Plilladelphla Stock tv!vlri 'Jtoday. Huslness wan on I h. Banf.Ch.W
scale Hint It lina been .,.'. "? m
,u
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The

Guaranteed
ortgage

security that is a
.first lien on the prem

ises mortgaged. Its

principal fully insured,
with prompt payment of

interest assured. It is

and even in

times of depression of un-

varying value.
Circulars on llrciutsl

Philadelphia Company for

Guaranteeing Mortgages

William n. Nicholson, President
l.'und lltle HiilldlnK. l'lillndrlpblu

The Zinc Concentrating Company
Capital $3,000,000

Par Value $10 Full Paid and Non-Assessab- le

The Zinc Concentrating Company has purchased and

owns all the patents, rights and contracts relating to the
"Campbell System of Magnetic Separation of Zinc, Iron-Sulphi-

Ores." This process has been developed by actual
use commercially until today it is admitted by scientists
and metallurgists to be one of the most important develop-
ments in the treatment of zinc, iron-sulphi- ores, ranking,
in relation to those ores, with, the oil flotation process.

OFFICERS AND DIRECTORS
L. N. GODFREY, -- -' - President and Director

Treasurer. L. N. Godfrey Lumber Co., Boston, Muss.

AUGUSTUS T. CLARK - Treasurer and Director
Treasurer. The American Circular Loom Co.,Uo3ton, Mass.

D. L. GOFF, Director
President. X Gate i. Sons Tawtucket. R. I.

President, Iloyal Weaving Co., Pawtucket. R I.
S JAMES B. DirectorETHERINGTON, - - - -

President of the Campbell Magnetic Zino Co.

M. B. RYAN Director
Capitalist, Bridgeport, Conn.

Tho affairs of the Company are in the hands of Voting Trustees
which will insure the continuance of the above management.

The Zinc Concentrating Company owns fundamental patents
covering the Etherington-Singe- r Roaster and the
Camphell Zinc-Iro- n Separator. These patents control the "Camp-
bell System," which is the only one giving satisfactory results to
tho producers of zinc-iro- n sulphide ores. This process is producing
the highest known recovery of metallic values at the lowest operat-
ing costs.

In order to furnish the Company with additional capital required
by increasing business wc have purchased a large block of its stock,

a considerable portion of which has already been placed with our
customers and the friends of the management.

We offer the unsold portion at $3.75 per share (Par Value $ 1 0.)

Applications to list this stock on the New York and Boston
Curb Markets will be made by the Company.

Prospectus and detailed information can be had upon applica-
tion to

C. R. BERGMANN & COMPANY
INVESTMENT SECURITIES

66 BROADWAY NEW YORK CITY

nctorjj'J

Brown Brothers & Gal
Fouimi and Chx8TMt Street

riilLiADCLIMUA.

Special Payments in Foreign
Countries

Special payments where peculiar requirements attach, sued

as signing of releases and receipts before Consuls or Notaries!
as in the case of legacies, can be arranged through v


