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FINANCIAL NEWS
Afferent movements in stocks
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Financial Briefs
llcnjamln nush wna elected president of

tho Fire Insurance Company of North
America tit a special election held today.
John O. I'latt was elected vice piesldent,
and Sheldon Carlln socond vlco president.
Mr. Itush succeeds U. U. Klllson. who died
about a month ago.

Tho Federal Hesere II on id today ap-
proved u late of 3 per cent, foi trade ao
ceptances up to 60 dnjs und 31- - per cent
up to 00 days for the Cleveland reserve
bank. Decision respecting the transfer
of 21 Connecticut banks from the Boston
district to the New York district wns
reseried until after June '6

The American Smelting and neflaing
Company this afternoon uihanced the
price of pig lead 20 points, to 6 60 cents u
pound, New York. This la 1 per ton over
the Quotation heretofore made by this
compuny.

Crucible Steel earnings for December
were 1,760,000, or at an annual rate of
about 78 cent, on the common stock
after allowing for 7 cent, on the pre-

ferred

The New York banks lost to
yesterday $1,137,000, and since

Friday last $3,729,000.

The George W Helmc Company report
for the year ended December 31, net,
after all charges of $1,095,016, as com.
pared with $1.025.S2 In J9H. Surplus
for the year was $255,016.

In January the receipts of the Tonopah
Intension Mining Company from opera-tlon- s.

mine and mill, amounted .to $133,330.
Current expenses ware $75.154. laipg an
gueratlns profit of $89 376 In the same
ioonth of 19 6 the operatic profit was
166,875.
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Quoted x dividend

Total tale. 668.300 nharcs. ronipared with
484,300 burni jwtrrdaji thus fur till, urek.
11068.700 hurel mm period last week, 1,-- J

10,400 hare

DIVIDENDS DECLARED
American Car and Foundry Company, reg-

ular tiuarterlY 14 W cent, on preferred and
Vi Ol I Vs "V -- -- ...

April t to stock of record March 14.
Pennsylvania Flra Insuranca Company,

reautar mUnnual o( 15 per cent., payable
March 6 a regtatered March 0.

Mexican Petroleum, rwular quarterly of 2
M, MBt on preferred, payable to stock ot
Kcs,ra March 20.

The Ptrmtono Tire, and Rubber Company,
rwular uuartwly oil. pr ct op prefirryd
ind on common, paiabki April IS
to hDwira at rorvt April 1

The Youoatowo Sbe.t nd Tube I oiopaay
r.auUr quarterly of lit fit cnt eo pra,

a ft cnt en cunmui payablo.
ilU I & ioM9r vt revoid ilarca 0.6. V

ALLIES EXPECT

TO FORM TRADE

BOOSTING PACT

France Balks al Britain's
Ban on Separate Eco-

nomic Treaties

AMERICANS IN MINE DEAL

Ily YVES GUYOT
IMIlor llionomlnue et I'lnniiclere

Sdrrfrtl C'tifclC In thr fi'rrillild l.rilwr
I'AIIIS. .March f.-- -At the etui of tho

moiilb thero will be a conference In I'arH
belwcen rclircsctttntUcu af the Allies to
conclude an economic alliance The ptoject
l ery vngtie Tliere nrn ninny objec-

tions in the CnBllsh tnoposltlon that none

ot Hie Allies conclude a special tr,eaty
, with Oertiianv or Austria Finally cornea

Hie niiestloti of neutrals The Allies
cannot try to keep them out. as that
would be to throw them Into the arms
of (let many They must therefore put
the fulled Stales on iiiuil terms with
tbemselxes and gle them the most frnored
nation treatment.

The Inoomo ta Is the rhlof subject of
romerf.itluii heie. The itencial fcelhiK in
roRitrd to titlng Amerlcim and other
forclRH lesldonts Is Unit It Is perfectly
Just and fair to tax forclRners. Inasmuch
as French soldiern lire rUIiik up their
lives to pintect tlieir business

The Moroccan Government has been
authoilred In borrow 212,01)0,000 francs
for public works.

Messmoir Kendall lias obtained for an
American syndicate landed by John I)
lly.in and Charles II. Sahln tin option
011 the mines of the (Virocoio Culled Cop-
per Mines. Limited, of llollvla. at a price
of IR.'fiu.OOO The mines nte the largest
in llollvla mid the option was obtained
after much opposition f 10111 a Inrrrn num-
ber of stockholders, who s.ild the enru-Iiik- s

this jenr vveie at tho nito of 20
per cent on the purchase) price.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WIIIIAT Kvit-lpt- 1111.3111 bush orfcrlliKS

wprr llplit nli'l lh, tnnrlot rulotl stonilv. with 11

fnlr 1I.M111111.I (uotntlons Cor lots. In nsoort
ilpxnlor No 2 tut spot nml Mnrdi, SI llll?

22. No 2 Southern rwl. SI IJI 20. steamer
No 2 roil Jl IlKfrt 111 No 3 Ml SI lll(B
I 111. roje, led A. $1 l.'l'l1 111 'a . rejected II.
$1 12di1 1.1

cultN IteielptB. n.ljo hush The market
ruled Hteiulv. hut dininod unn lleht (junta-tlcm-

Cnr IntB tor lm.il trnile, iib In loeiitlcn
; No 2 eIIo snwsii Btesmer jeiinn. M'i'o'

71) 'si . No 3 jellon Tlifr'.l'.tc . No I el-- I
low. 72'a1( 7.1'at , sub, po, 70 IliB . 7Ho

OATS tt".(lits. I I K71I hush Thorn was
Mil" trnillnir. hot nrkeri wero Hteititllv held
yuolntliios o 2 nhlie. r.2if.12'ai . smndnrd

1)24 ..ii '11 ., it xu n u one. lliricoe . .No
white. WiMSt Hiioplo o its, I4W ir,o . purltled
o.iis crimen iii'a pi 111

I'l.dt'lt rteeolptB 1.1,13 Mils und I S31..1K0
Ihs In b ickn I) nml d was llsht and prkes
were without Impurtmit ihnnKe (Juutntloos
per I'lil lbs In mini Wlnier. tliar. S3 20W
.1 111. do. KtrnlRht, sl.r.oifr.l 70. do. patent,
SI soft tl. Ill, KtinsiiB clear, (ottnu s.uks SI so
Wit" do, mi ilitlit intton sacks. $.1 211 W
.1.10 do. intent ontlim Kicks. S.I .10.1 7(1.
fprlnr Oral iln.r. SI 1.1 W.I in do. straight
S.I :iii.1 .111. do, pnteot 1.1 "riWtl. do . favorite
l.riindB, Sit 2.15?il 71. Uiy mills, hnlee ami
fin.', intent, SO 2.1((P0 7." t mills resul ir
Knide" Winter ileal. 512051 111. do.
turn lent. (.". .KKS .1 70, do intent S." Mlffl! It)

ItYtl ri.cit'tt b.,1.1 b'.wIv nt former rntet
Wi uuiiln Si 2.1 (r.i. 7.1 i r bid ns to iiuilltv.

PROVISIONS
'I here was it fil jobhlnn deinind and vitlll'.ii

wore llrml.t held (jjotatlons r.iimed ns follows
City beef, lo sets, smoktd nod d 24 lip
J.'.e .' i'Hlern liei.f In flats, smoked, 2 If? 2.1o .
i Its le.ef, kn'likles nod tenders, Bmokid and

200' J7c . Western hoof, knui kles and
tuuurs snioK.it. jdiiju oe. 1 nnms, js(nv
.ii. nork. fuinii" ;v ioi?:'!. 1111111.S h. r.
cured loose, lD!(,c do loose, Id
ff 17e , do. do. smoked I7'!i if lS'nc: otlvr
lnins. smnkril dty cored ns to brand nnd
(ivernso. llaoiB, nmoked. Western
turtd. lD'atfei?, iln . boiled. ImneloBS 27c,
picnic Bhnu' S p nned. loose, I0c. ,

do. sinokert l'4$rl2'ic: bellies In pickle.
lieonldlnK In rv -- age loofle. lS'iQilSt. : brtak-fas- t

bacon as to hrind and nterace. city
curtd, 16Wlt,c: bienkfaflt h.icon, VVeBtern
cored, IStcMfie , Isrd, Western, refined. In
threes. IPlc: do, do.. In tubs, ll'ic:dn, pure ilt. kettle reoderoil, In tleri ob,
U'.e,, Uo . pure city, kettlo rendered. In tubs
ll'ic.

REFINED SUGARS
Till UlMrrvl'l H lUl I llUl til 111 Vl' iiuotn

KxItM Mind mitnulalftl. (. UTh , vuwilnrvil,
(t iri onfri l timers' A U.lijc. . unft era ilea,
.' (.Oil (I lk

DAIRY PRODUCTS
('ItlMISi; OffMritim worn inoi.Hrato und tlio

market ruloi) Kt ,((. but triulc wuh (iilt.
t Qui.tiitfnnM Now Vork full ream ftim hM.
lsi Wl!tR4., iln ilo fair tn isufhl, held. 17
ftMN'of . do . nirl nKlnm. lUvKl"l rillt Di'mim I wan fair Mini huppIIVh

. nf floHlrnlilc ntitck irn wrll cleaned up 1'ili.ea
, nf Kollil p.uknl rnnmery were atcnin 4' hlKh- -

it Ouotationi, Wtstorn Hultd pin K d
j iontinr, (fani'v hpiIuIh IMi . I'Xtni. .ti ,

fXt'u tlrHtfl. .i'lin:i7f . (IrHts HlfvlV , HionilH,
' UlCFAHv. . thirds. JSt(9fic, nearby pilntfl,
j f.uicv Hi ; nernKP ontrH 3l)Csfl4(ti'. , rtrutw

"IGf.'tTr Hfcnmls, .ld'if.TJc hppcIhI futuy
liniudn of prlntH Jobblns ut lllf 7c.

UIiGS Thn nmrket riitfil steady under
ttior'irite offerfni.H und a fjitr demand Qunta-- J

tl'i'i In fri e tiirtiii nearh evtra -- 7c. per
i fltzen rtrnto $7 "'l i"r stmidurd iiiw.

tu iib current rciolpiw $7 '' per cai, WVut- -
tn xtnt llrHiH, J7 -- ' per mm. do Uruta.
tl (tt pr iiiflp. Southern. p r nse. $0 aotjj
7 0,", iih to quallt , func h luted ecs erc
jfiliutntt at -- UdSli- per doen

POULTRY
1 . V " The market rulej llrm with demand

eoull to tho ofTerlnss of desirable stork
Fowl", tholie. lT'WtH'te . riiostera.

124"l.'le : KtirlOGT l hlckeiiM, soft mealed, lH5r
2de , do.. stHKuy llfil.1i lurkiss, 2nf22i :

du ks, iia to size and ouallll lN(l2nc . geese
175( I'M . plBeoos old por pair 2SST:ioc , dn ,

o(ioir. per PHlr 20U.'2c
lti:ssi:il Th market ruled firm under

ll.-h-l ntrerlniis and a lair demand for desir-
able Blntk Qiintntioim Krtsh-kllle- drj- -
naiked Fowls. 12 tn box.
neletted 10'ic . ueUhlim 44(5.1
10c . vvelKhlmr I lbs apb-ee- , lOc .

lillloy.
Its apleis.
elshlne li

Mm. uuie.Q. lSc: welchlm: a lbs. apiece, lit
17c: fowls. In bbla. dry ukked. fancy, vveleh-tn-

41iC.1 lbs. apiece. Islie., welshliiR 4 Iba.
apiece. l.SVttM smaller sues l.VeoiBc.t old
roosters. dr picked, l.'.c. . thlckem Jersey,
fancy broilers 2lw2t!u., other nearby fancy
broilers. 22(.4 24r.i vVemern broilers, weluhlnir
l'i(i2 lbs. uplete, 22 21c. Northern Illinois
infckens, fancy vcllow. nelshlus 1 lbs and
over In boxes, 21 22c. . exceptional lots higher.
Northern Illinois ftoiy. nelsldns 2Vi3'4
lbs. In boxes. lSWlnc . Northern Illinois
fancy, vvelnhlnc 21,;a.a lbs,. In bbls . 17
16a. other Western, weluhlni: 4 lbs. and over.
In boxes, lU$pttie . other Western, welirhlns
JH6M4 lbs. In boxes. 1017c . other West-rr- r.

welghlm: JHHHh lbs . In bbls 1.1011k-.- ;

Inferior, 14c , Capons per lb W'elfihlng 8tfii
10 lbs apiece, 27(1260 , smaller sizes 230
2ik. , turkevs fauty ounir hens and totns.
31c; do., fulr to choice, 23ve3Uc.; old toins,
2.1o , spring ducks nearby ISG'.'oc . do , West

rn, fancy, 1718c . do . Uo , f tlr to nood. I'J
&lac , it.ese, ITiiiHic.. squabs, iier dozen
White, weighing 11 to U lbs rr dozen, S3 HI
Gltl, white, weighing I) to in lbs per dozen.
S.I 2.1$9ft 73, white, weighing H lbs per dozen,
$4414 7.1. white, weighing 7 lbs per dozen.
S3 'JlWa 71 white ll&HH lbs. per
dozen, 12.7.183; dark, S2.J083. small and No.
2, SI 1.30

FRESH FRUITS
The general market was quiet and without

Impurtant change Quotutluns: Apples, per
barrel Jonathan, fancy. S3.2.1i3 7.1. do. fair
to good. JJ r.OWS, Wlnesap. SJ .10B8 on, Bald-
win, S2 BOWS 2,1 OrentiiB. 12 2392 73. Vork
Imperial. J203, (ten Davis SI 7312 21. otrer
varieties. 1 r,li02 :,(). No 2 SI 25 1 .10,
apples, In bulk per ()( pounds .10c wll 30,
apples. Western. ier box. SI 2.1G$2. oranKes.
t'lorlda. per orute, S2(3. tangerines Florida,
ler strup SJ 3iikV4, grapefruit Florida, per
crate, tl 30Cj3, lemons. Per box, S34. pine-
apples, per crate Poito ftlio. S2 l)03 .10
Florida. S2 303 3U cranberries. Cape Cod.
per barrel, twl0, du . C'unu CoJ. per crate,
S2 30813. do.. Jersey, per barrel. S74T8. do..hjerao, per crata, SJi2 00. strawbjtrrtcs, Hor- -

tua, per auart jie.rigeraiors, .ouc. , open
crutes, 182.'c.

VEGETABLES
Choice stock sold fairly and values generally

were well sustained as follows. White pota
toes, per bushel Pennsylvania, S1.13W1 20.
New York. Jl.lol 13. Maine. Sl.lSOl 20;
Western. Stl 10, White potatoes, Jersey,
per baiket No 1 rose, 00 8 7 He . No. 1 other
varieties, U070c. . No. 2. 30J0c ijwret
potatoes, Jersey, per basket No. 1. 30060c .
No. 2. 23030c Sweet potatoes. Va,. per
bbl . I1.B0O1 73 Onions, per 100-l- bag
No. 1. 1292 83. No. 2 75c St 28. Cabbage.
Danish, per ton. S12)5. do-- . Florida, per
hamper. 11 13 1 40) do.. South Carolina, per
crate. SI. 2581 30. Celery. Florida, per crate.
II 3092 80. Spinach. Norfolk, per bbl . SI 30
U2 30 Kale. Norfolk, per bbl . 03 75c

Florida per basket T8c 012 00. do,
South Carolina, per basket. $14p2 I?ana,
Florida par basket. S23 60. rwl. Florida
per basket I24 Ftuptrs FlorUa per car-
rier tl 50z2 2 KggpluJit Florida per
crata. I2&3 60. Tomatoes Florida, per car.

(riar Fancy. 120.! SO choice SI 3US1.73- -

iUfurouun. p id. uasi.ei.

Sales in Philadelphia
Net

High laiw. Close chge
10 Allls Chnlm .10 30 SO . . .

10 Am tin is pf lno ino ion
ID Anncondn . . 80", Rn RO'i
10 Am lico . 70S 704 70'i ....

200 ttnl.bvlii Loco llllll I ()v4 lon't 0'S
43 do pr liinfi loii'i lnoH 1

20 Com Prod . 2JH 22'4 22'i ...
loo Com Iron . . 1.1'i lli 4.1 S
4.10 Col Polo . 2 IS 2l, 21-- 74
200 Klo Slor .. d.1'4 US 03 '4
21") Uric nil i .10'4 .Ill's

ft Oen Asph pf .71 71 71
IIH Ins Co n Am 2(1. 214 20. a ,
110 Kenn Copper. SOS 60'4 .ION 2S

ftO Ivoj. Tel prof . 00 llll 00
2.1 I.k Sup Corp. II II II '4
.10 l.oh Nitv... 7(11 7(11 "O'l 4 U

2l'l Loll Vnllej... 71li 77V 78 ...
2(ii) I. Vsl Trnn.. :t 21 21 '

Ift do pref. . II 43 43
I2H Penna R7'. f.0'4 f.fm .

2(1 IM Suit Mfg. 101 101 llll 4

f.27 IVnnn StI prof PSSj 08'i PS'i '4
HO Phlla Co 41 It II
10 do cum pref It It 44 ... .

340 Phils Woe . . 274 27, 27',
130 Phlla It T t c. 10'i Ill's 111 'I

I" Pldln Trait. 704 7,0 70 'I
210 Heading ..... SI .:! SI - !

Ill do 2d pref. 44 '1 44 '. 41 4 4
1730 Ton llol .... I' 4 o t

1(11 Ton Mlnlnu . 0 OS n, . . . .

170 Union Trne .. 43 43tl 43S .43711 t'tllh Cop .... R.1V4 8,1 H.I 4 1 1 4
13 t' (las Imp .. am Sim M)' 4 '

20.11 tt H Hloel . S3 R2'4 H24 4
Mill Wnrw 1 A St ll)'4 111 U 10. '4

3.1 w ,ier Ho r.n'a r,oH r,n4 '4
too Wislm Coal 1171, (17 '4 1174
I no W t'rnmp-- s . 77 7.1 77 4 2

.lolnl sales, RS70 shores, enmtmred with 7i8l
shares jo.lrnliiM thus fnr this vteek, 10.163
sluirest siimr period lost week. tll14 shores.

ttU.NIV.

High Low Close
$1liit Am (I f. II 3s li.lla I'M' j l'.l'4
1,(100(1 Ital.l I. 1st r,s 101S IdiU im.,

lllllill Cltv 3s '111 rri! IHI nil. Unjt
t I dn 4s 11111 111.1, 111211 tll-'- S
.',1)0(1 .1.1 11)13 . 1II2, lll.'N 1II2
3.1IIII Ml Poo T 4s H."4 HJ'4 H24
lllllill Cot III (las ,1s I 111! 10(1 lllll
100(1 llnru'd 111 (IslDJ'a 102'4 liuji
12011 Inters tlys Is r,n 37 37's
limil I.eh N Imp Is 117'a !'7'4 1174
.lliuii d cos 1 14s ii3 m:i mi
InKKi l.eh V gen Is n.l'a IMS OS 14

111111 virict .t is ini's
7(10(1 Pa A M St Oh lii.ltn
lit,,,, t.n.. I, . . I. L .1. s:i(5
711(1(1 Ph Co onus .Is 114 III' lit
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Total stles, S1.1H. IID0, rompnred with K.7.I0O
veslerdiiM thus far this week. i33,U0Ot biiiiio
period Inst week, XI 70,000.

Local Bid and Asked

Italdwln
Muff it Sus to . .

do preferred
ilrlll JO
Cam Steel
I'loi MoruKo
(leu Asp

do pr. ferrod .
Key Tel

do t o
do pref

l.nke Sup Corp
I.eh Xav
I.oh Valtot
I.oh Val Tr

do prof
Pcnustlwtul 1 ...
I'hlla Klcclrli- -

Phlla Oi . . . .
do 3 per cent. pref.
d.i it pi r out pref.

Phlla ltapld Trim
do I e

Heading
Ton Hot
Ton Mln
t'nl.in TruerutV S Sleet

ork ltwy
do prof . .
m Cramp to

Net

IHIS

sua

ri

Toilav Yesterday
Asked Hid Asked

111.-
-, 4 111.1't

1114 42 Id's. 42
no .1114 on

37 .I'l 3S 311

Nt St ', HI HPl
II2 1, i.V II3 04

3.1 34 31
71 71 72

tola tl 13'a tl
13'a II 11
ils "4 1111 4 mi 70
11 11. 11 114

70 "II 77
78 7SU 7H
21, 214 21 21t

43 4J4 43
.111', 37 37'4

27 27't 274 274
41 12 11 114
311't llll'. 3S
1.14 44 14 444
IM'. III 111 1l'4
lh'4 1114 III'. 111!
.S2', 8.'. 824

I'i, I'i IS
114 ll4 Il'i

4.1 13Js 44,
Kll't MIJa H'l,
H2 H24 H2J HI.
1114 11 in'.

.17 37
"I HII 71 HII

SCATTERED BUYING SENT
PRICES OF COTTON UPWARD

Liverpool Sold Considerably, Chiefly
October Option

NFJW YOFUv. Mutch 7. There was
good M'littered buyliiR of cotton at open-Iti- B

innrltet nnd undertone steudy. March
beliiB points lower, Mity uncbniiKed,
other options to points liiKlicr. A small
supply dine from spot bouses nnd Inter-
ests aetluK for Liverpool, but selling wns
limited l.lveipool did not respond to ad-
vance here late jesterdaj. but il was
pointed out decline in freight rntos
011 the .staple was lesponslblo for action of
two markets

On'eiltiKS Incio.ibecl on the enily
nnd. after showing net gain of

about to points, prices reacted soino
10 or 11 points fioni the under real-
ising by tecetit hujers atid Indications
that the upward movement was attracting
Hume licdgo selling fioni the South The
selling soon tapered, bow over, nnd the
market showed later renewed steadiness,
with trading less active Liverpool was

considerable seller here during the
hour, tilled of October, but some bouses
with Liverpool connections were huvers
of July, and there was moderate demand
from trade sources, nccompiinled by re-
ports spinners wcro fixing prices free-
ly mound the prevailing level

Yes close High
Via roll 11 111 II .13 tl IIJ
.May . 11 711 11 77 11 HII

July II IIH II 117 12.(111

(). ..12 13 12 1.1

Diiimljor 12.11 12 31
.lanono 12 311 12 411 12 4(1

Spot . . .11 7.1

.NEW VORK COFFEE .MARKET
NUvV YORK. March toffee mnr-h-

ciuiet this morning prices
viern points below last night's finals
under st'utlcred liquidation. H.eu
call 2500 bags
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WestPennPowerCo.
First Mortgage 5 Bonds

Due March 10 1G

Replacement value of property esti-
mated to be largely In extess ot bond

Net earnings about 231 .men bond
Intcre.t.

l'ltlt'K TO YlKI.n AllOUT

5.23
Free of Penna. State Tax
DKst'HUTIVK CIKCULAK ON

UKqUEhT

Harper &' Turner
Investment Bankers

UHltesi 1000-101- 3

MUCK fcXCIIANUK I1UII.UINO
Philadelphia

TAX FREE
TO YIELD 5

Cltlxens' Passenger Hallway
zud i 3rd hts. l'abnenger Uallwuy
1311. & lfitl. Nts. l'ussenger Railway
I'hlla. City l'u.enger Hallway

MELLOR & PETRY
Members N, V, I'hlla. Block KxchanjM

336 COMMERCIAL. TRUST IIUILJJIN'CI

IKEtOIlY JK ACCOUNTANTS
C'erimtd 1'ubllo Accoantaott

" LAWKKNCB K. BROWN Jt CO.
11)1 REAL ESTATJB TRUST UUltVOlNa

1'4

LAKE SUPERIOR READJUSTMENT
PLAN EXPECTED TO GO THROUGH

Bondholders of Underlying Companies Meet for Action
in London March 24 Earnings Good New Names

Noticed in Commercial Paper Market
Sotnn very Interesting talk regarding

tlin affairs nnd prospects of (be Laho Su-

perior Corporation worn heard In the
finnncinl district today. First, and the
most Important, was tlio belief expressed
by one man who Is Interested In Hie com-
pany thai tho plan of readjustment of
the affairs nf the chief railroads; In tho
company's s stout would go through satis-faclorl-

nt the meeting In London on
March 21 of the bondholders of Hie Algo-in- n

Central and Hudson Hay Hallway and
of the Algoma Central Terminals, Ltd.
It was snld that Hie plan Is to turn over
the inone.vs which tlin latter companies
have to a committee) for use In the further
development of both properties. Tlio ter-
minal rompaiiy would lecelvn debentures
of the rallwny company for ndvances to
It.

The oarnlngs )f the take Superior Cor-
poration nre understood to bo very good,
running nt the rato of about 280.000 a
month In November tboy were about
$27B,000, In December approximately
$280,000, ntul II Is understood that .tntiu-ar- y

vvnB a trifle better. Tlio company Is
booked up thiougb the present .vear and
ortlern aie now being taken for tho first
quarter of 1917

It was pointed out that tlio otders which
tho company now bna on hand me mostly
for domestic use and very Utile. If any. ate
orders for munitions. Tlio lallroutls of
Canada are now beginning to buy eiiili-tue-

and place contracts for rails, and tho
company has a good shnre of these On
'Change today Lako Superior sold up a
half point

LOSSES IN WHEAT
DUE TO RESELLING

Short Interest Pretty Well
Eliminated Crop Reports

Favorable

f'Hlf'AfiU. March 7 A heavy tone pre-

vailed In tho wheat market lietc today,
due In nctlve liquidation. Many of yes-

terday's buyers resold. It appeared its
though the short Intel est, bowcvei, had
been pretty well ellm United. There was a
great deal of earlsb news. It Included
lower cables from Liverpool, press ndvlces
Indicating that Turkey desired a teparnte
peace, talk nbout tlio possible reopening
nf the Dardanelles und large rei.ervou In

the Cnllcd States, Canada. Australia,
Argentina and India

May, after dropping to $1 13. finished
at $1 13i, against $1 li','H at the end
jestetday and .lulj, aftet falling to
$1.10',, ending nt $1 10'i. compared with
$1 1294 at the close jesterdny There was
some fnvoiable crop news An Important
firm In Kansas City wired that was the
opinion of one of Its best authorities that
Kansas would show n prospect of 1

to tr.0,000,000 bushels, N'ebraska
of 50,000,000 to 00,000,000 bushels and
Oklnbom.i of ao.000.000 bushels at tho
start.

Support In corn was poor, and under
considerable selling prices declined.

Leading futures ranged as follows.

Wheat Open. High Low,
Mitv 1 1.1 1 1.1 1.1.1
Julj .. .. t 11 1.11'. l.in'i

corn (new miiverji
May
Julv . .

Oats
May ...
Julv . .

Lard
May ....
July . .

Itlbs
May . . .
Julv . .

Pork

Hid

7a 4
a '.

13".
114

111 IIJ
II in

I2.no
,12 12

22.00
22.12

tAslieil

7.1"
.1 "4

il 4

12.00
12.12

7.14

41i

t73

134
4t

til.
Ml.

07

RATES FOR MONEY

Now 1 ( 2
I'hllndelphls .14 Ml

3
34 4

Yes
Close,

1.134M.1.1T
1

711

111.02 111 SO II) SO
II 1)2 HI

S7 It.llil 112

tl2.dll
2J.3II
22 llll

Call.
York "4

llnston
c'hloiico

closo

II)'., 1.124

17111

14
12 4

"KI.H7

11
II 'l.0o

2. Ill
2.31)

Time
2 4j.1i3'iil
I SSI'-- ,
I fv 4

Commertlal paper, three to six months. I'hll
udclphla. 34 fat per cent

NEW YORK BUTTER AND EGGS
NHVV YOltlv. .March 7. HUTTCIt .Market

supplv shi.rt and demand fairly good. Prteis
higher on nearly all grades rtoiolpts, UIMI
paikngcH. extra creamers. 374t . higher sour
Ing .IHUSSVsc . Htnto dairies. SilWSTc . Iniltii
lion i reamers 214 2.1c

LCKJS Alarlo t steady to firm Ileci lots
2.' r.0.1 insis Cxtra firms, 23c, llrsls. 2241
224c . tthlte eggs. 20l30c , browns, 21', It
2.1( , mlve.t 22ir2Je

LIVE STOCK QUOTATIONS
CIIICACO, March 7 IIOOS Receipts.

10 noil head, market ID to 1,1c. higher MUeil
nml butchers JH.IKI!! 40. good heats. SO 10
WII 40. rough heavy. IS Mliftu light R d.lfli
i 3.1. pigs 7 r.llWM (10. hulk Jll 104)9 3d

CATl'LH IltcelptH. 31011 head, market
strong Hooves til .lilftcli llll, cows und heif-
ers. S ( 7.1(5 H ,10. stotkers and feeders, J.1 1I.1Q
7 7.1. Tox.uis. I71DS calves 111(8 11

SHKKl Itetelpts 1.1.0(1(1 head, market
steads. Natives und Western. 14. .10WS .1(1.

lambs. S(U11 2.1

An Investment
Involving

$4,875
We have selected five bonds
ranging in price from 86J4 to
102 which in our opinion meet
the requirements of true invest-
ment. The purchaser of these
five bonds would get an income
averaging about 5.33.
Full details regarding this care-
fully preparer! and diversified
investment offering will be sent
on request for Circular Letter
No. 344.

WilliamP.Bonbright&Co.,Inc.
MORRIS WI8TAR STROUD, Jr.

Manarjer
437 Chestnut St., Philadelphia
New York I!o,ton Detroit

London Paris
William 1'. llonbrlght A Co. Donbrlght Co.

V

Although not very great, thero Is gome
Improvement In the commercial pspef and
tho collateral money market In Philadel-
phia. One banker, In speaking of com-
mercial pnper today, said tlytt nmn
which have been out of tlio market top
some tlmo nre gradually coming: back, and
In tho last few weeks quite a largo num
her of new names have been noticed
Hates of paper nre still rullfig nround $
per cent . and, while some paper hait
rhnnged bands a trifle lower, say at 214
and 2'1. per cent, such Instances ha.VB
been few. Homo Indication of the better's
ment In the money market may be had
from the fact that loans of the Clearing
House members during the Inst week Iri--

creased JB, 338, 000 There la still a largo
amount of surplus piled up $57,660,000
which Is available for loans,

If anything the local market was more
quiet today than It ban been during the
last tbreo days I'rleo movements ntt a
into were generally upward, however, al
though they were only fractional. Leiilnh
Valley Transit common wns ono of the
exceptions, falling a U. while tho pre
feired was unchanged The earnings of
the company eontlnuo to nmko a good
showing with the sumo period of last year
and If they continue the betterment people
In close touch with the company hold ottt
the belief that the back dividends on the
preferred, now amounting to $7 a share,
will be gradually paid off. This will havo
to lie done before nnytblng can be given
to the common Cramp trust certificates
sold up 2 and Philadelphia Company 1

In the afternoon.

LOCAL MINING STOCKS
TOMJI'All STOCKM

Hid Asked,
.llm Ituller 80 .SB
Miir.N'niiinrH Oil .10
Midway 10 Ill
MUpsh list 1R .in
Monlnl.ll 24 .20
North Star 14 .IH
Ton llelmont 4 4 4U
Ton list 4 4'4
Ton Mln a 0iItonoii" Culo 2J .23
West Knrf 73 -- 78

(lOl.nKIIll.D STOCKS
Atlanta 17 .1R
lllue Hull 01 .04
llo.itl. 30 .33
llulldng nt .1)3con oi .04
Comb I'rac 00 .08
lJliininiKtneld it 11 02 .03
Dtlsy 04 .00
rioronoe 40 .42
(tuldlleld Cons RS .to
(loldOeld .Merg 14 .In
Jumbo IJxt Oil .OS
Kewnnas 10 ,.17
Oro 04 .00
Hand Ken 0a .0(1
Silver Pltk 03 .0011

Miscci.LANnoua.
I 'airy Aztec 01 .03'
Klmberlv 01 .03
Nevada Hill IS .211
Arizona tin 4H .SO
Nevada Wonder 173 1,80

BAR SILVER
ltar silver In r.ondou today was quoted at

27d.. a ffnlu of
Conimercliil bar alUer In New York quoted

today at riinsic.

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia

Burlington (Vermont)
Gas Light Co.
1st 5s, 1955

Guaranteed Principal and
Interest by the AMERICAN GAS

CO. by Endorsement

7o

Some of the Copper shares are
selling on a basis of a nt

metal market, which, is a situation
that cannot long continue.

We will have ready for distribu-
tion in a few days, booklet No. 84
describing

SEVENTY COPPERS
their past, present and future. It
should be in the hands of every
investor.

Copies may be had for the asking

Oscar Alexander & Go
41 BROAD ST., NEW YORK

Reduce Your Cost
of Gasolene

Th price of gasolene Is coin ud
Every owner of a car should own OU
and Gas stock Thus his own con-
sumption produces dividends for htm.

BARNETT OIL & GAS CO.
Capital S3.SOO.000. Par Value 11,00.

No bonds,
No Outstanding Indebtedness.

Offers unusual opportunities on ac-
count of present earnings.

Traded In on New York Curb.
Write tor Upcctal Circular No. t.

E. H. CLARKE
Investment Securities.

37 lAllllam M.. New York City

HOME STATE INVESTMENTS
No. 4

OUR MARCH INVESTMENT CIRCULAR
describes briefly a selection of bonds which we offer for conserva-
tive investment. Many of these are the issue of Pennsylvania
Corporations and the Bonds.

TAX FREE IN THIS STATE
The interest return ranges from 5 to over 6.A copy will be furnished on request.

We shall be glad to send our March issue of

REVIEW OF FINANCIAL and TRADE CONDITIONS
to those interested in the economic situation.

BANKERS
Established 1892 '

Members New York and Philadelphia Slock Exekgts
Broad and Chestnvt Sts., Philadelphia "

80 Pine Street, New Yobs .

i
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