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ARGINS miMANijED N STOCKS
LARGER THAN IN FORMER YRA]

About Twice as Much Asked as in Boom Days—
Bid for Local Exchange Seat, With One Offered
at $5|]{)O and Another at $5500

bBaker about 50 and Baldwin 10,
20 points was usially wnowgh,
lkd Hethlshem and Genernl M
more {8 demanded, sofis brokars
to enrry the former for lees

the Intter 100 to 150, .,

¢ It wns t!nnrned today that
or & Kent on the Philad -
vhnnEe, the last previous 31']?-'?1.2':“
made at 40100, There are no ”“.ﬂl
at thin price, But thers Is one o,
5000 and nnother wt §5600, nu:ﬂ
lakt two wyears the Stock Exoha y
bought four ssata which have =
veled.  The membarahip of the sy
now standas at 221,

Business wnk ngaln small
market today and this was rli::e‘m
losie to the annual slection which was
hatsween 10 and 12 o'alook.  Whay
trading whs done wan mostly In (ha
trage group, Readifg and United 8
Hteal common helng the moat m'thm.
hltention whe altrncted to Laks gy
about H00 shnves of that |wsys cha
hands, aocancing % to 11, A featiire
bhond divislon wis a sale of §2000 Philafag,
bhii Kleetrle Ss at 104%, up 1Y from ~
Inat previous sule,  One hloek of 24
Ponnsyivanin genernl 4 4 s sold at 0,
changad.  In the aftsrioon e oy |u
Traction rose 3. The market wan Ini
to the vloge, only nbout 6800 kharay ch
Ing hinds rlumu: the diay.

Sales in Philadelphia |
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'N.Y. CURB STOCKS
SHOWED ACTIVITY

Oils Higher; Heavy Demand for !
Cuba Cane Sugar—Mining ot ';,,r:;l', o
Shares Less Active ol poel

NCIAL NEWS

OF INDUSTRIALS SMALL;
WERE ACTIVE IN OIL SHARES

on Crucible Steel and Stock Advanced More
Points—Straet Had Positive Informa-

New York Stock Sales
last e&a;.. High. Low. ('!nﬂ..

iy Wy
Alnskn Gold Mines Iﬂ‘i 100 17h
AlNChalmers Mfg. . . 28% 30 244
Alli-Chalmees Mg pf. 77 78
Am Ag Chemical, oy 0Ny
Am Ag Chemical pr... 98 08
Am Beet Sugar. . « BTy 0Dy
Am Teol Sughr pf. . . Nils
Am Tan ._........rmi.' oo
A Can pfoovee e il 10
Am Uar & Ny corress BB BRYY
Attt Coal Produéts, ‘?li 15014
Am Cottos On . i« B2 hiv
At Bxpress R £ . F
Am Mido & Tasther. Wy Iy
Am Hide & 1. pt 48 47
Am Tew Socuitiiies . INlg O8Ny
A Locomotive gy 70
Am Locomotlse uf 1015y Jie
Am Bmell & Hef LA L
Am Smelt & Ref pf o112 112
A St pf A s 1%
Al Sl pf B MY 86
Am Steel Folindrles a0 alYy
Am Sugar Hel 111 12
Am Sugar Ref pt 116 1170
Am Tl & el 127 1255
Am Tohasse .- 1tR ﬂl"
Am Toh pl niw LAl
Am Woolon
Ay Woola pf
Am Zihe 1. & Sm
Annconda Caop M
Associated Ol
Aleh Top & 5 F
Hald Lova Worka
Hait & Ohin
it & Olilo pr
Eatopllas Mining
Bethlehim Siee)
Hethlchem Steel pf
Nrooktyn Hap 'Tr . Wi Ry
Nt X Supechor by iy 1INty
Cal Prtealom g U, o Ry
Cal Petroltum pf s 0k a0
Canadian Pacine 1665 106} 100 I
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Margine that ate hoing oxacied of cub-
{omers by stoek bhrokers at the present
thine are the Inrgent in yearss In fact. they
are far above thoese riuling In the boom
Aavs of 1800, 1005, 1008 and In 1612
During those perfodr, when stocks Wers
solling far_above whnt lhi‘_\_‘ are now, the
marging Were about half

The fact that Inrfge margine are heing
adlied has besn very helpful to the markst
Hotwaver, and haw hoen o very supinning
s factor, The higher marging have followed
the ncttonn of the banks In nor lending
ax much imoney on plocks s they wold
| ordiparily do, and, therelfors, the broker
lan had to raise the morgin to his cls-
fomers,

It Is pocnlled thint during the boom dayn
of vonrs mano by, whon the miarging were
smnllor, many stop:-loga ordern wete un-
covared when the markel started o go
down and this hnd the tendeney of pend-
I It o mtil) farther, wnetens now, whon
margine nre twice an lorkge, the stopdnes
wreders. of courme. are not as aquickly
renched:

In normal times stock like Unlon Pacifle,
Southern Pacine, Laehigh Valley, Uonsoly
[dnted  Gne,  Hending, Chondian  Paciie
and o few others pre earrled on h 10:point
margin.  Now, however, (the asunl amount
aikesl by brokers on UUnlon  Paciflo, for
inEtance, ts 25 polnts, 1eading 20, Cana-
dinng Paeifis about 20 and Southern Pa-
|::iﬂc‘ 90, In stotks where the fuctuations
have boed wide more In asked, On Studes

y ——e

LOLAI. LOANS ld\liGE

NEW YORK, March 6, —After & ginar-
ally wironr opening, With frading rather
nolive In apots the mntiet for outkids
saoutities Tapied |nto dullness with smatl
Pravtloni! redessionn oft what Hitle offer-
Irigs appenred

Tabaecs Products was again one of the
principhl features, although less nclive,
and after movigg up a goint eaned off
fiavtionally, Thma was a henvy demand

| for Cuba Cane Sugar, which ross more
§ | than & points subsoquently golng  off

[ alightiy on reallging.  Midvils Stasl was

wlsn higher and In fair demand

Submarine Boat, 60 csmparativaly
el purchiases, advanced mova than w
I point.  Motar shiares wera slightly more
| ietive, with a good demand for Universal
5 1273 [t ah Improvement of % Chevrolet royre

11 | 1ty nnd Paeriorn o paint,

tn,"_-, Ol wtocks were gonerally higher and
; e | dligntly mors metive, Condsn Ol wan up
14, Mitlng nhires, while firim, waere lean
netivs, Donds were dull, but genernlly
stondy
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£4000 1y 4

Htch Points fn Today's ananrfal Ne:ra

car loan of $15,000,000 arranged by Argentine in New York,

® of two-yeéar notes of the Minncapolia and Si. Lowuid Railroad

deelarcd operative, nding rompletion of readjustfvient

lrﬁh&fph&l bank statement showed inerdase in loans of £5.108,000

p docreane in surplus of £4,098,000. Bid of £4000 for F}ll'mfrlphlﬂ

'ﬂu&mo seat; oné offeved at $5000 and another at 85500, Loat sale
e oil advanced 10 cents more.
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NEW YORK, March 8
tly dissensions in Congresa and the attitude of the Adminlstration
Oerman submarine petivities suit business and  foanciel intereste of
fitry. * There was no Indlcation of uneasiness among security  holders
| otitlook, and after brisk advances were mide In many stocks In the
N, & recesaion win followed by another upturn, the most noticeable fentiure
tmding of the afterncon advance belng the scant supply of stocks.
r ll‘ttr hroker reported over telephones, “No stocks for Y Thid con-
naturally made the bears uneasy, for, although Ittle horrowlng has been
of late in the loan crowd, it is known that an overextonded short (nterest
. created,
‘!ﬂ. stovks sold at low levels, for both long and .uhurl necount have gone
‘strong hands, and a large proportion of the supply has gone out of the
.,  The qulet absorption which procesded while the benrs had control s
-'W. “beginning to assert Itself as o market faoctor, and s influence may become
jare pronounced In the near futiure. With the outiook favoring the future of
lending Industries, there |8 no longer any question as to what will happen
n the war |s over.,
This s regarded ns aseured in conwequence of the recent Woashinglon
v pnts. In no stock was o changed mood more clearly shown than In
d Btates Steel common. An advance of more thun one point in that stook
¥ the day and of more than three points from its low level of o fow days
D may not seem to measure much in fgures, but It means & good dexl as a
of Improvement in market sentiment and in business confldence.
he subject most talked nbout In connection with the industeinls and thele
h in today's market was that, I the future is rensonably assured. all
ml. profits made on nccount of wiar orders may be reaspnably credited to
nt Income instend of capitnl account, as scemoed o be the proper metlol
ng theso profits when it was fearod thit the nrea of progpevity would
mensured by the durdtion of the war, Some of these corporations, Hke
Locomotive, now linve all the business they core (o book for domestie
punt, and In the Wall street district siatements are mode thot lorege rail-
M systems are willing to enter the market ns huyers of tnew equipment at prices
proportion to schedules of finished steel product,
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. /PUBLIC SERVICE
SECURITIES

“The dependence of mu.
nicipalitioa on_ Public Servies
Corporations is the atrength
of their seonrities.”

0§ We recommend to conservative ine
vestors an income and Penna. tax-fre
Baby Bon -
in denominations of
$100—$200—$500
€ These bonds are of the high
grade. ave suitable for trust cstates a
vield a return of
5/3 per cent.

€ Net earnings and surplus show
ntclcly increase, territory served ky he
company shows apprumm:uly bl
increase in the puat ten years,
. q Complcte investigation requested.
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ol s s ¢ Inereased $5,398,000 in Week—Sur-
plus Smaller
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The statement of esnditlon of the mem-
hers of the Philadsiphin Clenring  House
Ammoclation for the weok preceeding todoy
whowed an inereaso In lonna of $5,308,-
an0, whille surplua foll 34008000,  Indlvid-
unl Aeposits were 53,601,000, Detalls fol-
low :
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NEW YORK COFFEE MARKET

NEW YORK, Mareh 6. —The . coffee |
marleot wns less’ notive this morning, but
the undertone was stendior and first prices
were 2 to 5 points above Saturdiy's finols
Siles on the call were 30000 hags,
HEaturdny'n
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COTTON MARKET STEANY:
EARLY PRICES ADVANCED |

Hedge Selling Small, With Liverpool
More Active
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Argentina Arranges to Float $15,000,000 Loan in New York
. The Guaranty Trust Company, of New York, has arransed with the Argentine
ivernment for a loan of $16,000,000 for one yeiur. 1t will he in the form of aw | Goneral Electrie
esyear diacount note and will shortly be offered for puhije subsoription., It i :'. .;“I “"h'.h
w ‘stated this morning that the basis on which it would be broweht out b [::;‘N;::,.:: {: I}- pt
bec.n determined, although Intimations were made that (1 would be around | Granby Copsnl
__W cent. The funds derived from the sale of these notes nre for general | Greeie-Cannneg
! of the Argentine Government. Only about o month hee the Argontine '.':'f N"’;”’r"r,” "' ’
ment obtained $18,500,000 from a group of New York bankers. and since | ¢ Shafli ey
war began the total borrowings In this market have been $T0.500,000,
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NEW YORK. Mareh 6—Trading was=
eomparatively guice on the
cliange this morning. Hedge selling eon-
tinued smadl and there wis no pressure
from any sovgee, nlithough spot houses
nnd Wall Street Interests supplied Hm-
ited amounts.  Coverine from  scattered
potrens whns pufficlent to hold the market
steady, nnd Initial pricos showed advances
of 2 toh polnts. Liverpool was o buyer
of the nte monthy,  After the enll fur-
ther advances of | to 2 points were
weored
Liverpool was 2 ta 4 points lower thin
due, showing advances of 4 to 4 poinis
at the time of the start here. The
market  wan slightly  more active than
recentiy, with the fone  stends.
The marikot wiks very quloer later in the
morning The appoarnnce of seattered
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Minneapolis and St. Louis R. R. Note Extension Operative
= At & meoting of the directors of the AMinneapolis and St. Lowuis  Rallroad
mpany in New York the plan for extending the two-ye notes  for six
nths, or from February 1 to August 1, pending the completion of the re; u{-T
nt plan, was declared operative.  Eighty per cent. of the notes have |
fty been turned in, and it Is expected that the balance will be lodgad with
‘depository In the near future. There has alveady heen deposited 70 per
- of the preferred and nbout 65 per cent. of the common stock outstanding.
s

R — i
EAT IN DEMAND [ w
- AND PRICES ROSE | l- ew York Bond Sa!es ],.r;lcxﬂ:'.“\“.-mni\"_

Markay Cos pf
Manhat Elevogid

TO YIELD 545%
FREE OF TAXES

Krls  elghin
Haltimore & tihin
UieFro ils Pasio Gm
AMldvals Hu

ar A
it
Hulen, 000 hogn,

LIVE b'l’t](’h QUOTATIONS

CTHICAGO, Moreh 0 —-Iinf:"-—-l[m vipis,
e Miarket nhm}-- 1I|\ml

Imitehors, 38 ¥ AN i
tovgh | hien b Ili.hl'. SR04 [I 0
plys, 35404 M. i Liglly, BN OGEUD15

AL E M. (LR Moarket e
higlier.  Hopvew, NP cawn and holforn,
3. 7w R A0 wtockors nl teedurn, 85, MO T7.70:
‘1. unm SO0 80505 enlves, SDfeLL

HHERIP—Reevipts,’ $I8,0000, Market steady.
.‘\-‘Iun\r- und  Westorn, $1.40@0; Iambe, $85

B el

tm
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prior sale, n lmited number of
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Financial Briefs
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Harvester (Corpora-
dividend on the com-

The [ntertutionnl
tion has passed the
man wloek

The Upited Stites Worsted Company
| report for the fAseal yeuo ended December
|31 shows profits after charging imsrost
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Olwanm Influence Buying.

~ Visible Supply Increased
Two Million Bushels in

Week

'i MCAGU. March f§.—On a good de-

through commission houses, which

arly sbsarbed all offerings in the pit,

e

ware good buyers,

to $1.12%., sold up to $1,164 and

At $LI67, angainst $1.13% nt the
Saturday, and July, wfter dropping
$1.0035, advanced to $1.13% and ended
AN, compared with $1.10%, Satur-

btl;villl was
] trom the seaboard. a good in-
for both No, 2 hard winter and No.
from exporters and bad ad-

‘on ntar wheat, which checked the

developed strength today, fnllnwinr

wh.]ch did not last long, F:nrly
May, after de-

influenced by

m of the bears.

m

Ohlo State report for March was
placing the condition of the plant
- mgainst 85 in January, and 97 a
The unfavorable news with
' to winter wheut offset talk of a

raport by the Covernment at the
of Wednesday., with regard to re

arge A, Lecount forwarded his first
report of the
h. He said that wheat
M Oklahoma looked fine. but that

‘of the erop In Southern Oklahoma

senson  from
in

Worth had been reseeded o

farms In the United States

m reports of huying for the Bel

aﬂw Committes, but they lacked

Mt at Liverpool was easy he-

Iiberal arrivals, the United King- | |,
¥ing 3.001,000 bushels of total |
of .3“ 000 busheld from Narth |
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AL
hn

& waoelk.
uunl an t«l.l.nun

iﬂﬁ H’E%

GN EICHAHGB

March 6 —The foreign
i sierling
—ll.w tone whils some Con-

wus irregular,

o

lnrge

Fort
Kansas

.76 u-u 60 days,
l.i, franc d:ub,-. B. Iﬁ'

S o rf P fin
Lipwe Am Aser Gw
1 Am Cottsn O 3
iy A Hide & 4
AGTINML Anglo-Fr |
LN Am . Tel vony
1t Ann - Artor 4u ..
MY Atchinon gen ds .
WO At 1, 434y
EIT T P P N '
RiHME Mnilt & 1|:In 1"
S Jo ev 4w
W H & O Swn Ataw .,
HUMY Beoth Stoed  efd - G
20 Kirooke IU T G .
LMy Brombc Un tias st Sa
st Hult & B 0w
LIMHE Cont Louth Iet fa
SO Cant Pac et 4s
1RG0 ChiE Cotper T
T Chew & Ohla 4! 1
Tty (thi & Altun A%aw, .
000 Cht 11 & Q jolnt 4
Hm i'hi B & U gel s
OO0 Chd 13 & Q Tl Blyw ;
ST i M & St 1P ey k10
ZUHHHY «Chi 3! & 5P ey dhming
MMM Chi ML & BB g L
THMMy Uhinong L ln‘ .ful ol
SO0 o
lun(l Chi H.“)

Loaud &

Tol ':
FUTE
141 %
s

R G

WM Dis Seour O

-l:k:ll ;'f;t‘ wrn dn .
SO e rony ar
S0 Erin Ja ser A.
000 L

MM ey L L T

HiMM Havana Rwy ow. .
2000 11 Steel doby 4w, |
LMD dovsa Ceritral 4w,
JHN Tnm. Copeer o e
14000 Interl Mot s

2000 Intert BT rof On

AW Int Mer Mar 4%.,
y | AB000 do e T
1M1 Internl i'--p-r .. ..
1000 Jiun now (i 8 4
THHMY Japness 4s i
Suany WO I-‘l & \l ia -
PO Kan Cliy So 0w

1O Lk Sh el 4a 10,
1 Lk BE dob ds 1031,
2000 Lorillard fw

I Loide & Nush dw. . | |
TN SMwnhattann m.. in, .
DD Afinn & S 1L

i Mo Kon &

0 Aty Paciie fis s
SO0 Mont Pawer e ...
l'::nu \n!Y Efam ‘& Sip s

N

Sum N Y 44 L]
R N YV
M N ¥
o0 N Y
"P: oy
2000 N Y
1 Y

e B
'1|\ is 1057
‘t:; .;n‘ IH'.?l .
LI LT TR
v ity U‘f- A0 1os
ol N NHE&Hus
g N ¥ Rey eef
1 N Y Tl mei
il Nort & West -ix
1050 Nur Pap prior 4n
MMM Rur Pae gen Da, |
JOo0 Punne dn i0 s T
WM Cas, l*.- A A1
108 Pub Serv B
Hﬂll.lll Ir.rulh\,a ;-m in...
) Begp Ir & 6 S
!u\l } Rio Gr & W 4w
MM Se 1. & wiy Wl
1 « Bal] Nis ii.sl
South Pare i" -
.
Sui) Bowih Pae gy 4
|'Oi ¥ el r
41400 auulh Km' rid »
BMHY Sy Wi gen la '
1 RIHM &'ﬂi Wy ton Bs l‘l‘ﬁﬁ
ltlmn Ter Awan Ht L uf LI e M
d Texas (o ty - 1K
unm Tokhs A }
W0 U B Gov dw v
|I'Hm--rln.u|t
Unlan Pac Lat ds L
¥ Car Chim 1sl Se
B0 West

BT 1nk ri_da
Elegy ov s
T‘.ill:; \‘z_cit L!-I wt du,
ol Unian l'c- aa
201,000 Taat" Wendar
GRANGE HEADS EXCHANGE
Willlam D, Crange wus re-slected presl-
dent of the Philadelphia Stock Exchange
at the annual elegtion held toduy. Horace
I Lae was reslected to the sperslary-
ireasurership : Qeorge W, Palmed, haire
man, gnd Joseph H. Straub, viee chalr-
man.
Tha Governing Comanittee sicatsd wan
Whillam 1. Baker, David A Frood., Pennoil
. Kirkbelde, Walter F. Kismm, Willlam

¥. Eurts, Frank L. Newburger and Har-
risun (. Bealer
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Muswell Morars
Maxwell Motors 181
Maxwedl Motors 4 g
Mesisan Patroleum
Mex Petrolemn
Minn & 5t Loufs

Mo Ran & Texas
Mlsml Copper
Misgyurl Pacifle

Mo Pavifie tr ofs
Maontana Power
Natlonal Flseut

Nat Enam & = Cn,,
Nat Lead Co

Nev Con Cop

New York Afr B
NYNBHEH
NYCEHR

& Western
Norfolk & West pf
Northern Pacilis

Ont Sllver Min
Paeific Mail

Fonn Raliroad
Philadeiphla Co TN 41
Presamd 'S Car Lo Sty S S,
Pub S Corpn N J [1,' 1A% by
Quickshives i o LI
Quicksilver pf. . I| '
Ray Uon Copper

Hy Stewl Sp Co

Ry Steel Sp Co pf
Rendling

Republic lron & 8
St louis & 5 F

St Louls & 8 F s m
seaboard Alr Line
Sears How & Co

shat Arvie Cap
Shoss-Shel 8 & ] .
South Porin K Sug
Sotthern Pacific
southern Ry
Standard Millog pf
Studabaker Co
Studebaker Co 1{
Tenn Copplr
Tegas Co., .. ...
Texas Pacifle, ......
Thind Avenns
Tohaeeo Prod pf
Union Bog & Paper
Unftedd Clgar Btores.
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Undon Pacifie
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United’ Fruit . H."-: 5 143 llll
S Realty & Imp H 45 45

h)q In¥ Co pf 25 L O ) LFY

5 Rualber 400 4n 1M {

U B Hubber 15t pf WT 10T 107% 107,
U 8 ftsel Corpn Bl RS BI% RN,
U § Steel Corpn pf.. 10050 1IGY 116N FIA3,
Utah Securllies 17% 174 I7% 1T
Utah Copper Bits  Bivy  SAYy
Ya-Cao Chem......,. HYa il 44
Va lyon Coal & C al al
Wabash v L3y
Wabash pf A HLH
Wabash pl B . M
Wells Fargo Exp ... 135
Wiest E & M.... [1¥1]
West Unioo Twl. 1}
Wheel & L E 24 pt 44
Wiliss Overlund a2
Wilys O gl s ¢ 1 p e 108 109
Wkconsin Central. .. . & 35 45
Woolworth ¥ W
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Favors Rock Assessment

CHICAGO, March §—At the hearing of
Recelver Dickinson's petition before Fed-
erul Distriet Judge Goorge M. Carpenter,
aridng  lnsructlons regarding the pu-
ment of certaln bonds of the Chics

Rock laland and Pacifle Rallway, w ch
wis resumed today, Altorney Runullul
rypresenting  stockholders, wrgusd that
le oRly way to preasrye all interests was
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» rampared wiih

Von Bonting deht 650,000,

L snme perlod last

Frank,

“ | hand aggregating $10,000,000, This I8 ex-

| New
o South America. Gold coin to the amount

5ty | =

Ieaving balance
to profit and loss $447.021,

Advance figures compiled by the Inter-
state Commerce Commiaston from reporis
vallvonds i the United RBtates for
Junuary, show dn iterease In mlleago of
llm-rlliln. revenues  wete  $104.-
cagainet $155,002.744 in 1816, Net
rmomlu inereased $1U.6566.2580 over the
year.

Charles 1. Blinn, Jr.,. and George B
Gontes, oledteid vice president and oashier,
respectively. of the Philadelphia National
assumed thelr duties todiny.

New York banks lost to the Subtreasury
on Sitvrday, $840,000, and Hlnce Friday
ot £2.982.000

The Waltham Wateh Company
hindling the
Lary.

is now
biggest bunineas In its his-

The annual meeting of the Astnn Ex-
plogiveds Company will be held March 21,

It

send

Id reported
Foundey

Cur
has coptracts on

that the Canndian
Company

clusive of munitions work.

The Anglo-South American Bank has
withdriown  $880.000 gold coln from the
Yark Subtreasury and will ship it

of $118,000 has wlse been withdrown by
Mudthindd, Coppell & Co, but It Is srld
thet the gold will not leave New York

Net income of the Chevrolet Motor Copi-
pieny for the four months ended Deoeni-
her 31 was $1LG53,686, which Is equivalent
to BI8 piér cent, on the 519,752,300 out-
standing stock. or at the annual rate of
220 per egnt

January gross earninge of the Northern
States Mower increased $90.722 over 1915
Twelve monthy' gro=s was $5.216,719, com-
pared with 4,061,224 the previnus year,
Surplus after charges incrensed $353,128,

The Pennsylvania Textile Company re.
ports sales for 18156 were §1,463.282., as
compared with 31072850 In 1914, -
roctors have declared a 18] per cept. divi-
tend to preferred stockholders in preferred
stoek heretofore held in the treasury,

The Nutional Bank of Cuba has shipped
11,500,000 gold in the new Cuban colnage
1o Havana

LOCAL MINING STOCKS

TONOFAH FTOCKS

Jim _ Butler
MacNamara
Midway
Mizpuh
Montugs ..
North Blar
Tonupah Felmont
Tonapah Extenslon
Tonepah Mining
Hencun  Eula
West Euod
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Houthern selling here on the early  ad-
vionee Becmed to chieck e local buving
movement and prices sagged off to within
hoor 4 points of Eaturday's closing fg-
ured, with the trode then appearing in-
clined to wnit more definite accounts of
the ovean freight situation or for some
algn as to whether the Southern selling
here had reflected any materlal change
in the atiitude of spot holdere,  There was
evidently little conlldente. In nny  per-
matient improvement in the ocean freight
NIIII:Ililnl.

nt. elass Open
1150

\..-nla
M R
11,808

ttaber
Lo m e

Spot

Liverpool Cotton
LIVERPFOOLL March 6.—=2pot cotton to-
day was in modernte demind, ut w de-
aiine of 1 polnt on the basls of 7.85d, for
mid-uplgnd.  The sales aggregated 7000 |
bades, including G000 bales American, The
imports were 15,000 bales, wll American.
The mnrket for futures closed barely
stendy amd net unchanged to 3z points
lower.

WESTERN MONEY FIRMER
CHICAGO, March 6.—The beginning of
March findys the Western money market

Mirone,

Jurnny.

terly of 15
of reeorst March

1%
record Marck

NEW YORK BUTTER AND EGGS

NiW \I'MI\ \‘lm.h N —RITTTER.—Markor

nling stock closely,. e«

relpem, GO ; laxira. croutmers, A7

|Ir'h|r BEOrIng. .a'-; e State diciry, 080
Hitge.: Imitntion crenmery, 2400028 e,

PGS —3nrker woeakoned on early tradi

ol mteiidy teo firm.  Heceipts, 1.‘:1

Extva (irsis 3 Arade.s firee, 213

white eges, AL brown eirge.

mined o n\urn Ao,
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DIVIDENDS DECLARED

International Harvester Compansy of New
recular quarierly of 1'% per cent. on
comminh, payuble April IS to stovk of recbpd
Mapeh 25

Chicage,  Burilngton . ampl f|.||||rn1||
Camnpany, reguinr quarlerly of 2 per eent.
nnvdhlp March 20 to stock of record March

.a(\-um.‘a Hefining Compang, reaulor month-
Iy of J0'% per cenl. on common. payable Aprll
1 ta stack of recard March 31.

Manhuttan Bailwas mpany. roaulur quars
ey eont.. uble April 1 to stock

'Illlllr)

Coke Company,
April

Central oal an

ir a!rlll. wl.\';llrl-- 16 o stock of

Crude Oil Up 10 Cents

YORK, March 8.—North Texps
erude oll has been ndvunced 10 cents a
barrel ta §1.40 by the Texns Company.
Pennsylvinis erude oll hns boen advanced
10 cents o barrel to $2.50. The Ohio Ol
Company has advanced the price of Ply-
mouth grade crude oll 10 ¢onts a barrel to
$1.00.

NEW

fluurltnrh' f

Full portlicuines upon  request.

Reed A. Morgan & Co.

WEST END TRUST BUILDING
FHILADELIPHIA
Members of tho Phila. Stock E:chu-
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Beech Creek Railroad
1st 492 Bonds
Due 1936
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stendy an to rates, with a possible inkling
towinrd some Arming up due to wpprehen-
slon as o residt of internstional develop-
ments.  Howover, such a situation in ree-
ogniged ax not having inuch of o bearing
on the market, as it is believed in thancial
olroles that rates, will continue easy au
long as the Kuropesn wir lnets,

WestPenn Power Co.
First Mortgage 5% Bonds

Due March 1946

value of properiy esil-

Jasement
Heplare jut

maoted to be largely In evcess of

‘-.Nﬂ earnings abeut 2% times bond
Inlerest.
PRICE TO YIELD ABOUT

5.23%

Free of Penna, 5tate Tax
Y ‘B CIRCULAR 0N
DRSNS :1‘*:0!. EST

Harper & Turner

Investment Bankers
Oilees:  I000-1018
STOUK EXCHANGE BUILDING
Philadelphla

Reduce Your Cost I]

of Gasolene

T rive of gasoleiw ts solng un.
luﬂl: :’wn»r af o car should own 1l
and Cos wslock, Thus Bls own -
sutpption peotuces dividemds for him

BARNETT OIL & GAS CO,

gulial §2.500.000. lur Value §L00.
¢ ” No Howds,

l:hl-’t': “wnm! pBay - u"s'n- on ao

Mhuﬁng MI-
CLARKE
_ ﬂ?-%m

LOCATED

IN THE HEART

of the Financial District of Philadelphia at

315 CHESTNUT STREET,

the

Flrat

National Bank has been doing Lunneu at the

same place for 52 years.

On this site stood

the Franklin House. at that time one of the

finest hotels in this country.

WG I’IIVG an

hlstonc enﬂrlvmg of this hotel with a view of
Chestnut Strect.a copy of which we shall be
plgased to prusnt to anyone interested. Tlsouﬂi!
proud of its historical record, this bank takes
greater pride in that it is equipped and conducted
for the highest class service to its customers.

LOGAN TRUST COMPANY

OF PHILADELPHIA
Wi CHESTNUT STREET

uPlTAL.‘ AUTHORIZED '
PAID IN, 415500

u-mpd b,
'fh in‘ih Nﬂh

e
| Lo Iy

SURPLUS AN

UNDIVIDED PROFITS
§3560,000




