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--FLUCTUATIONS IN STOCKS WERE
NEARLY ALL TO HIGHER LEVELS

American Locomotive Helned bv Statement That New
v York Central Had Ordered 150 Locomotives Some

of Railroads Showed Betterment in Late Trading

High Points in Today's Financial News
Lacfcaivanna Steel enjoyed a good year, showing a surplus equal to

-- 6,93 per cent, on the stock, against a deficit of $l,0B2,U5 n 1014. No
prospect of dividend on common stock of SlosS'Shcffield at next meeting
of directors, hut preferred will be declared. Wall Street heard that Dis-
tillers Securities will be put on dividend list at 6 per cent, annual rate.
Domestic buyers leading factors in steel market. 'Midvale Steel and
Ordnance will be listed in Philadelphia the latter part of this month or
first of April. Negotiations about complete for iew French loan of
$250,000,000, backed by foreign State obligations as collateral.

NEW YORK, Mnrch 3.
Tho Interjection of politics In the spcculntlvo situation throughout the

rabid debato In tho Somite was regarded with satisfaction by lending financial
Interests, Mho havo long hold tho view that politics must enter Into tho mnrltct
at somo time, and tho sooner Us Influence Is measured tho more contented
Security dealers will bo.

At tho same time, tho speeches mado after the tabling of tho Clore resolu-
tion caused hesitation on tho part of purely speculative buyers. Other buyers
havo acquired tho habit of waiting for concessions before making any pur-
chases, and the checking of bear efforts gavo them little opportunity to add
ft) their accumulations.

Tho over-nig- ht news was generally construed ns favorable to the long
position, and tho voto to tablo the Qoro resolution also strengthened speculative
sentiment; but there was still tho samo disposition to pursue a waiting policy

.' In many quarters that has prevailed since tho beginning of tho week. Where' fluctuations occurred, which were worth noting, they were In nearly all cases
In tho shape of advances, but movements oxtendlng to more than fractional
limits wero confined almost wholly to a number of easily moved specialties,
like Mexican Petroleum, Studobaker and Amorican Locomotive.

Tho last-nam- stock wos 'helped by tho authoritative statoment that Now
Tork Contral had given It a contract for 150 locomotives at fair prices, and
that tho company now has on Its books orders for alt the work It can do for
a long ttmo ahead. Tho pool In Corn Products mado that stock show a strong
tone, and pool activity was noted at times In a few other issues, Including
Central Leather and Goodrich.' In tho lato trading some of the railway Issues made moderate Improvc- -
ment. and thcro Wero Inrilr.atlnrm Hint anriilnlvn Ininn.) I. .,.i..n.. u.t

lj devoted to this group.
Tho conflicting positions taken by tho Rock Island directorate seemed to

lifdlcato that tho company will not carry through its program to default on
tho interest on J95.000.000 4s on April 1. At the close nearly all tho active
Is3ucs ranged above yesterday's final prices, with the market tono hard andtho waiting list of buyers apparently larger than It hns been for a long timepast. No important changes wero noted In foreign exchange.

No Prospect for Sloss-Sheffiel- d Common Dividend Now; Earnings Good
"Within the next two weeks the directors of tho Sloss-Shefflo- id Steel andIron Company will declaro tho rogular quarterly dividend of 1 por cent.on the preferred stock, payable April 1. Thero Is said to bo llttlo or no prob-

ability of tho common stock dividend being resumed at that meeting. Thoreport for the fiscal year ended November 30 last is now in courso of prepara-
tion and will bo presented at tho annual meotlng of stockholders to be held inJersey City on March 15. It Is understood that It will show earnings equivalentto the three quarterly dividends paid on the preferred stock and a surplus ofabout $170,000.

New York Banks Gained $571,983 on Currency Movement
Tho movements of money for tho week ended with tho closo of businessyesterday Indicate a cash gain by tho New York banks of $571,983 As hnsbeen tho caso for a number of weeks past, tho banks lost on SubtreasuryAccount, this week J5.677.000. including $1,497,000 for gold bars withdrawn fromtho Assay Office for export to Holland; but they gained net from tho country

$0,248,983. Tho banks received gross from tho Interior by express this weekSS,86D,649, against $0,895,903 last week, and they shipped $2,620 060 against$3,681,625 last week. Tho net inflow or money from tho country this week Istho largest in about a month.

Lackawanna Steel Had Good Year; Earned 6.93 on StockTho Lackawanna Steel Company report for tho- year endlnir DeromW 11--rsnows
1914.

gross sales and earnings of $27,792,935. an increase of $1,511296 overNet earnings wero $5,977,470, compared with si.ksi ire ,i, ....
year. Tho surplus of $2,409,108 Is equal to 6.93 per cent, on $34,750 000 siock,against tho deficit of $1,652,445 In 1914.

Distillers Securities Will Be Put Back on Dividend ListGossip Had It today that within two weeks Distillers Securities will bo nutback on the dividend paying list with Initial payments at the rate of "' centper annum.

COTTON MARKET STEADY;
OPERATORS HELD OFF

European Selling: Orders Caused
Scattering Pressure

NEW YORK, March 3. The political
situation was the predominating Influ-
ence, on the Cotton Exchange thlB morn-
ing. While sentiment was mixed, how.

j ever, It was noted that some of tho Im-- j
portant traders who recently wero ex- -,

tremely bearish were not so decided In
their views. The o'pening tone was

j steady, with prloes 2 points lower to 2

) points Higher, With tho exception of
eome buying by Liverpool of October nnd
selling of May by spot interests, the trad-
ing was without feature.

There appeared to be a tendency to
hold off on the part of many of the recent
active operators. Whatever demand there

, was on the call was easily supplied and
, some Increase In the selling later caused

losses of 4 to S points from the Initial
levels.

The market worked oft to a net loss of
about 5 to 7 points during the middle of
the morning. Tho relatively easy ruling
of New Orleans and the appearance of
email European selling orders around the

'local ring seemed to promote some scatter-
ing pressure and the decline carried July
contracts off to 11.67, or about 12 points
under the best price reached In yesterday's
rally. The selling was not active, how-
ever, and the market ruled fairly steady,
with prices showing rallies of 2 or 3 points
from the lowest after 11 o'clock. The
traveling man of a local firm, who has
Just returned from a trip through the
Eastern belt, says he found crop prepara-
tions well advanced, although the rains
recently have checked work.

There seemed to ba little Improvement
In the general volume of business, but
the market showed a steadier tone dur-
ing the early afternoon. Political advices
rrom Washington appeared to receive a
favorable Interpretation and some of the
early sellers were credited with covering
on the rally which carried the active
months some 2 to i points net higher.
The advance also was rncouraged by the'
Mteudler tone of New Orleans and the

-- ,.Juo.re favorable average of ihe little Bpot
. riows that appeared to be reaching here

from the South, but sentiment was still
more or less unsettled and people around
the. ring said they saw little indication of
fronh buying for long account.
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Tes close Open. Hhjh. Jmvt. Cloaa.
lfrch .. . 1141 11 SS 11.43 1135 11.41
SUy 114!V 11.53 11.88 1140 11. 5o
July It 1$ 1171 1177 11.117 1175
October 11 SO 11 3 11 Ol 11 85 11 01
DxaMnUrr 12 07 12 03 12.12,12 03 12.07January 12 14 12 14 12 IT 12 10 12.16
tfput ... 1153 .. 11.60

Liverpool Cotton
LIVKltruul,, March 3. Spot cotton'

today waa In moderate demand at an ad- -
vRCi o 9 points, on the basis of 7.84d.

1 for mid uplands. The sales aggregated
tMO bale, including 6000 balsa American.

f
tmjKirui wero 27.0011 baltw. Ineludinz
0 bales Amrlcan. The market for

rea otooed steady, at a net advance of
po(jit8 to a deuline of H point

Liverpool Cotton Statistics,
LIfcJBFOOt March 3 Following are

weekly cotton statistics, figbraa In
Imports, IWT.OOO ; American, 57,000 ;

4. &M M. Anuurteaa, 6ii,00; for- -

i J,S0, Airicaii, ?0,eo4( ex--tt.

"
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New York Stock Sales
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Tolnl sales, 315,700 shures, romuared Willi
38.1. JOO klmrcs rterday thus fur IliU week2,830,700 khuresi bauie period last urek1,3111,000 shares, ,

PUBLIC UTILITIES
The Pacific das and Electrlo Company

reports gross operating Income of J1.7G2.
713 In January, a sain of $91,928 over the
same month last year. Net Income of
$874,314 showed an Increase of 179,010.

The United States Public Service Com,
pany reports gross earnings of 196,480 InJanuary, against 179.840 In that month of
1915. The net revenue of (46,828 was
$13,800 greater than In the preceding
January

The Heading Transit and Light Com-pan- y'

reports January gross Income of
$198,616. as compared with f 179.191 for
the corresponding month last year
Twelve months' gross shows Increase of
$47,151.

Can Issue Bonds and Stock
INDIANAPOLIS. March 3 The Pub-li- e

Service Commission has given author-
ity to the Public Utilities Company
Bvansville to issue $1,105,300 bonds, whichare to be sold at not less than 85, and to
increase it capita! stock $320,000,
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N. Y. CURB PRICES
SHOWED STRENGTH

Midvale Steel Up a Fraction
and Rights Also Improved

Oil Shares Quiet

NRW YOttlf, Jtarch 3. After n gen-
erally dull opening, with small price fluC''
tuntlons ns a rule, the market for outside
securities developed a firmer tendency,
with Increased dealings In spots. The
fluctuations, aside from four or flvo Issues,
howover, were within narrow limits.

Atlnnllo Oulf nnd West Indian Steam-shl- ji

shnrcs developed considerable strength
nnd activity after tho announcement of
the dividend on the preferred stock, tho
common moving up 1 ,4 and tho preferred
2 '.4. After high levels wero reached Blight
reactions followed on prollt-takln-

United Profit Sharing was nlso active,
advancing about " on rather heavy pur-
chases. Midvale Steel moved within a
frnctlon. Tho rights Improved slightly,
whllo bonds were unchanged.

Chevrolet Motors, after an advance of
more than 3 points, reacted slightly.
Other motor stocks wero practically
neglected. Maxim Munition continued
Orm nnd fnlrly nctlve.

Tobacco Products were In good demand
nt nn advance of nearly 2 points; Haskell
nnd Barker Car rose l?i.' Submarine
Itont wns almost neglected, but steady.
Knthodlon Bronze wns strong nt an ad- -
vance of nearly 1 points.

Oil shares were comparatively
with small fluctuations ns a rule.

Copper stocks were steady. Bonds
were quiet nnd unchanged.

I.NDUSTMALS.
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Forty-eigh- t vessels, totaling 26,108 tons,
wore built In United States shipyards In
February. Only one of these was admit-
ted to American registry.

Tho Atlas Powder Company announces
that the proper revenue stamps will bo
affixed by the company to the proxies
sent in for the annual meeting on March
21.

A. Pomerantz, of A. Pomcrantz & Co.,
returned yesterday from a month's stay In
Cuba. His office wns elaborately decorat-
ed with (lowers, in recognition of his re-
turn, and a large number of his frlonds
called during the day to congratulate himupon his return.

Tho American Snuff Company report
for year ending December 31 shows sur-
plus avallablo for common dividends

This Is an Increase of $22,290
over the previous year.

The Wahash-Plttsburg- h Terminal and
West Sldo Belt Railway Company reports
for January operating rovenues of $143,-91- 8;

expenses, $79,086: net revenue. $63.--
932 ; from July 1 operating revenues total
$918,469; expenses, $496,716, and net rev-
enue, $411,743.

A protective committee has been formed
to conserve the Interests of the bondhold-
ers of the Tillamook Timber and Logging
Company, of Oregon, which defaulted on
the Interest due March 1 on $$,100,000 6
per cent, outstanding bonds. It is com-
posed of Emll K. Ilolsot, chairman ; Ralph
Van Vechten, R P. Mack, J. P. Oleson
and Clark L. Pool.

The New York Subtreasury gained
$510,000 from banks yesterday, making a
cash net gain since Friday of $5,677,000.

The report of the Osceola Consolidated
Mining Company for 1915 shows net
profits of $1,610,860. or $16.75 a share,
against $353,677, or $3.68 a share In
1914.

Tho cash and transit Items of the
Chevrolet Motor Company, as of March
1, were reported as $5,377,079,

The remarkable volume of banking
transactions, as reflected in clearing
house exchanges, continues to reflect the
maintenance of active business In all
parts of the country, the total this week
at the principal cities In the United
Sates, according to Dun's Review,
amounting to $4,276,649,867, an Increase
of 39.3 per cent, as compared with the
$3,114,331,717 for the same week last
year, and 35.7 per cent, as contrasted
with the $3,160,566,750 reported for the
corresponding week In 1914,

The exports of copper for the week
ended March 2 amounted to 3390 tons
and since February 1 last 2217 tons.

The Flsk Rubber Company reports for
the 14 months ending December 31 net
profits of $1,791,579. an Increase of $849,.
375. Surplus for the period is $637,128,
compared with $432,204.

The directors of the American Beet
Sugar Company took no action on the
common dividend at the meeting today,

The entire block of $8,500,000 West
Penn Power Company first mortgage 5
per cent bonds, offered at 95 te bv a. n.
Leach & Co., Ji. W. Halsey & Co. and the
Continental and Commercial National
Bank, have been sold.

Tho United Cigar Stores report an
for February of $233,000 over ayear ago, This Is the largest February
in the company's history.
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NEW YORK BUTTER AND EGGS
YOniv. March HUTTKIt. Market

prices firm grades, rontlnued fair
trade Receipts. B1B1 cream-
ery, 3aHc; hlsher scoring--, 3737l4c.; Stats
dalrytl 33930c. ; Imitation creamery.
2H4o.

i;K!3. Market very unsettled; heavier
supplies here and sight: prices much lower.Jlecelpts. 11.712 cases. Bstrrf firsts, 24Uc:
tlrsts. 23He'.'4c: whites, 31032c: browns.
20W27c; mixed, 2425c

NEW YORK COFFEE MARKET
NEW YORK, March opening

this morning the coffee market firmer
and the first prices showed gains

points. Sales the call were 13,000
bags.
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DEN
AT MKKTINU UV THK IIOAKI1 OF III.rectors tha CDllnnUl-auUab- l Title
and Trust Company, held March 2. 1016 a
Btmt-Annu- dividend ot 4 (17.00 per share)
was declared, payable March ti. 1818,
Stockholders ot record March 16. 191U.

Check will ba mailed.
JOHN . BKELLT, Treurr.
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MIDVALE STEEL WILL BE LISTED
WHEN STOCKS AND BONDS ARE Soil

Action to Be Taken in Latter Part of Month or FiW
April New French Loan, $250,000,000, Secured 1

Dy foreign oictxu vuiijjuuiuiis
Tito Block of the Mldvnlo Steel and

Ortlnnnce Company will bo listed on the
Philadelphia Slock Exchange about tho
latter part of this month or tho first part
of April, it wns learned today. Applica-
tion will not bo made to tho Stock

officials for tho llstlnff of the stock
until tho new slock and bonds of tho
company nro disposed of, when a flnan
clal statement of the company will bo
made tip nnd given to tho exchange with
llm nnnllnntlntl

The $25,000,000 of stock la payable on
March 13 by tho present stockholders,
who nro subscribing to tho new Issue or
the persons holding the rights to do so.
There nro $BO,000,000 of B per cent, bonds,
both the stock nnd bonds having been
Issued to pay for tho acquisition of Cam-

bria Steel, which nro not out In tho
hands of Investors as yet, although tho
Issue wns very heavily oversubscribed.

The financial district heard today that
negotiations wero nbout completed for tho
new French loan, nnd announcement will
shortly bo mndc. It Is understood that
the loan will ba for $260,000,000 nnd
wilt bo issued nt a price to net nbout 6
per cent. Tho loan will be Becurcd by
foreign stntc obligations as collateral,
but no American securities will be so
used. Tho securities which will bo In back
of tho loan will be tlioso of such coun-
tries as Sweden, Norway, Denmark and
other countries, the bonds of which nro
held in Franco,

Tho new llusslan loan Is nlso under-
stood to be ready for announcement, but
It wns said today that tho French loan

LONDON EXCHANGE QUIET

Amcricnn Group Without Life; Cana-
dian Pacific Steady

LONDON', March 3. Tho Stock
markets w1-?- e dull today, A hesi-

tating nttltudo was noticeable throughout
the house.

Tho d section wavered. Finan-
cial firms continued their preparations for
tho now British loan. Tho arrangement
for liquidation of French securities hero
has not been completed as yet.

Tho American group was without ani-

mation. Tho treasury's prices wero mixed,
and Issues not on that list drifted Idly.
Canadian Pacific displayed steadiness.
Alterations in homo railway shares wero
fractional and confused. Irregularity was
noted In Soutli American rails. Thcro
was a further ndvanco In tho French loan
to 84?i. Japanoso descriptions wero In-

fluenced .favorably by nn additional pur-
chase off 500,000 Imperial Government
4 (4s for trio sinking fund.

Mines wore dull. Johannesburg Indus-
trials wero Vhaken by tho prohibition of
dealings In iVictnls, except by producers,
owners and consumers. It was feared tho
order might be) nxtended to other com-
modities, Including rubber.

ADVANCE lk DRESS GOODS

Mills Have Withdrawn Quotations
for Fall Material

NEW YORK. March 3 In Its weekly
review the Dry Onods I'crmomlst will say:
Tho sold-u- p condition of ihe market con-
tinues. In many centred t he dally news-
papers nro printing interviews with mer-
chants, who havo just returned from the
central markets, emphasizing tho shortngo
of certain lines of merchandise and tho
ndvances In price.

"In wool and worsted dress .qoods tho
shortage of fabrics Is Indicated bj' the fact
that Jobbers who did not sulllclen'tly cover
their needs havo bought goods from
other Jobbers. All tho prominent dretfi
goods mills havo withdrawn their quota-
tions for fall.

"In tho cotton goods market there has
been n slight hardening in prices ofgiay
fabrics. Actual advances have been mado
on dark percales for fall delivery. (Tho
manufacturers of these goods aro unyviil-In- g

to state their prices, and tho aamo
condition prevails with jobbers."

FOREIGN EXCHANGE I

NDW YORK, March 3. Dealings, in
foreign exchange were quiet, sterling
showing a heavy tone, whllo francs wftro
slightly easier. Demand sterling w;
quoted at 4.76, cables, 4.76 15-1- 6 ; franc!
checks. 5.88(4 i cables, 5.87; guilder.
42(4 for checks: cables, 42 "J : rclchtl- -
marks, checks, 73, cables, 73: llr
checks, 6.70, cables, 6.69(i: Swiss checks.
5.23?4, cables, 5.23; Vienna kronen, checks;
I3.un ; siocitnoim, cneciis, 28.10; pesetas,
13.02, and rumes, checks, 31.

RATES

New York . .
Philadelphia
lloston
Chlcaso . . . .

Commercial
adelphla, 3ViC

Call.

04
'.'.;::!;;:; 4 l'

4 4'4
thren six

P4 per cent.

BANK CLEARINGS
Ilank today compared with corre-

sponding- day last two years:
101(1 1013 1014

Thlla ll8.imB.532 J27.t24.Bn7 J23.721.740
lloston . . . 31,070,013 2J.771.1B8 21,097,321
New York.B07.7(13.812 2M,044.4h5 2.12,233,1(18
Ht. I.OU15.. 10.0RO.IIOII 11.010.274 12,718.031Chicago .. 70.:U2.I1S2 33,701,10.1
llaltimore.. 7.748.30(1 0.010,170

Money in London
LONDON', 3. Slonoy, 4 4 '.J.

Discount rates, short bills, 5!i ; tht e
months, 5H per cent.

Reserve Banks' Discount

lloston
New York..Philadelphia
Cleveland . .
Illchmond . .

Atlanta ....
Chicago . . ,
Ht. 1.0U1B,.Minneapolis

an 3

New ! '.

Philadelphia..
Cleveland ...
Richmond ...
Atlanta
Chicago , . . .
Ht. ...
Minneapolis .

Cltv.

MONEY

f. Jit
Francisco

ii4
SSali

to

clearlnss

Rates

.

.

I
. ww l ftl

10 or Over 1(1 Over Cher no " llup to 3(1. up to 110. un to 00. I
3'i 4 4 I

3 4 4

;3V4 4 4 4U

t i i
, ti 1 4 4 t

Kansas City. 3H
puliau

Yorit.'

Louis
Kansas

14)02

paper,

Days.

At?l"lPIII. Tmrlit iiPMnlanna "

Oter 00. Up 00. GO to 00,

llallaa
San 8H

B 3H 4 3
? 3H 3

J 3V4 3H 3
. 3

Up to 30 days: ever 30 to
uvcr uu m un, ?3 pf cent.,ctnt.

DIVIDENDS DECLARED
Contlnental-Gqultabl- s Company, regu-

lar semiannual 4. cent., payable March 25to stock of record March 15.

3 S
3 3

Atlantic Quit ana Bteamshlp Comparron Viviciicu, li)rUUl9nniiipra or record jiiarcn m.
Yukon

Time.

l'htl.

Trust

share
lolil Mminir Company, rulF nua..

of IVi cents share, payable March 31
holders

FOR

months.

JInrch

modlty.

to of record March 10

These Men. Direct
MORRIS Plan

T. (1. Ashton, II. II.
A. J. Ilrexel HUdle
H. W. Curuen
V. H Edmund
lVm. I. Jrorbea

3W01
On

s

3U
60, t .
and over V0. A

Apr; to

u.

LOVIS KOLB, tyet.
HOWARD XT. ItBtTRY, V. Pre.
R. LEO UVUT, V. Pre, and Treat.

win no Announced first The xM
will bo for $100,000,000. lusslntoSJ

With tho listing of Mldva.1 it , 19
Be"erot expectation that the local 3win ihjuuimb more active, as ?SIbeen ttono on 'Change slheo p.iv,viuMfl
tnkon over bv Mldvi. r.. m,anl
mont nctlve stock. Although ! I'lstood that thero shV "
stock which- hiwo nqtToV&M.

i. ib nn. .lean, m very much. ToS74instance, not ni sale of it n..r.?WfM
lane durlnrr tho mnrnlt,.. '1 VI"? MtM
noon nn odd lot bf 30 shares ffl80''5unchnnged. ;M

market In this rliv .. t . -
quiet mood today, nbout the nnli '??
being United States Steel, o if '?.Q
mo market was Irregular. On .fMlot Cramp cased of a half, whiii SJfl
delphln llapld Transit trust crtl'3moved up n quarter. the nth..Philadelphia Traction Vvns

off I hM
Philadelphia Klcctrlc touched tXfi'm
point of tho year, sclllnir ,! . '
but It was only oft n fraction H.W&
nrst time this year Huntingdon i and &H
Top was sold, dropping ltf brtowprevious sale. ".BS

Greater Interest wns shown knthan stocks. Western NowPennsylvania general 4s on th ilfcB?
iwo iiiociis. $1000 In each, advaneS
irom mo last prov oils roIo wCr.MII
Sinnfl Knld nf Bfll! .. ...1 ,1 .'. ln

to

their being two Intervening bids Tb!$
tho transaction was consummated T&
de phla Comnany first 6s foil tt .,!
being sold. '"' "W

COTTON TRADE CONDITIONS

m

J a SATISFACTORY Tffi

Collections Good Wool Mat

onunK iiarawaro uusinoss Good?

Conditions in tho local cotton a
ton yarn trado show vlrtnniiv .i.w5.
for somo tlmo past, according t $,
Dun & Co. Conditions nro said to b.i-sa-t

sfactory. prices nro firm, owluS
uuuvo nnu collections nro good. Th ,,r
wool market continues strong nnd hddo not nppcnr to bo Inclined to sell jS..... ...... ..,,,.... LU olm mgner prlca.tTho bulk of tho sacs during ti.vn
week have been mostly In territory voSwith firm values. Foreign wool,!.- -
rtctlvo nnd there appears to ba a
demand. Domestic flocco wi.H'S
strongly held, and denlers do notWnS
to bo desirous of soiling. Tho rmitV
oxceptlonajly busy In tho textile line in)aro consuming largo quantities ofw,terlal. Some in ifncturers ntar. ,v..'
they could get orders considerably wcess ot their production, but nrn nnfuj..'
handlo samo. !

From appearances thero exists nt'Stlmo a very optimistic fcellnir as tra
ditions In tho hardwnro trade, and tMS"
consulted report having a good volumfol.....,...., ... iuiu wiiii prospects totbright for tho future. Prices are slteke
niglier. Collections, as a whole, ar"iported as fair, although somo llttlsila;
provement Is to bo noted certain (rib

LIVE STOCK
chicaoo, March iioas. ni-- 0.000 hentl market weak. Mixed and b3en. SS.,..WIU,: uootl heavy, 18.8001 M.

r?u ..".".i'AXf. J8.wi0S.75: Hunt,
piHr t. lilies. .H): IIUIK, N.l)&()H.U.. fcjtft

steady. IlecveH. J(l.nn7.0(l. cows anrlM.
JJ)i "' ' " '" si"CKers ana leeueri, HR
ii.,V lcxan"' JO.uowu.oil, calves, tw

.iujji.i . jvueeitHH, nnuu neaa: rnltbtstronir. Natlvo anil Western, J4.40tflUr
(ui.iuo, fgufii.tin,

BONDS

2a of 10.10 reclstcred ...
2h of 10110 coupon
l'anamn L'l replstercil
Panama .'a- 10.IS registered..
Panama new .Is reentered1'anama new :is coupon
:is of 1(118 registered .. ..
.'Is of 1018 coupon

less,

lli 1l4
f

3

The

Hid.
i

'M

I jejj

Co. 'j

First Fundi

5 Gold Bonds

Due 1930

These bonds are secured by.,

first mortgage on all prop-,- 4

erty, rights and franchises oK
the Puget Sound
Light & Power Co. in city;
of Seattle, subject only u
$376,000 Seattle Railway ConK
pany First 5s. They are foUf
lowed by $5,898,000 Consoli-- 1

dated & Mortgage!
5 Bonds due August 1, 1929.J

Send for aironlar No, 32, tcAfcS'
j trfues prfco anil particulars, gT

DC,, ,.......
ORRIS WISTAR STROUD,r Manager

437 Chestnut St.,
New! Yorlc lloston DetroU

Ixindon
WMlitin l". HonLrleht 4

1SJ

30

i 3 DARGI
3V i

SS "
3 --V

i Ru 5 L

nee Mnt

jri
1

The

Tho

QUOTATIONS!
.1.

GOVERNMENT

09 --it
09

Seattle Electric
Mortgage Sinking

February,

Traction,;.

Refunding
v.

WilHamP Rnnrir.rrif&ro
Jf. II

, s

Philadelpha

Co.

Cry

1st 5s

nonbrlntC

kst Penn Traction g
1960

t present prices net
over Gco

yAY. MOQRE S Gff

& 125 So. Broad St.

IIIVIDENIIS

KENNECOTT COPPER CORPORAM

120 BroadVuy, February . 12!
UIVlDliNlJ NO. I. f

The Board lor Directors or tno .enneco"ja.r
per Corporation has this day declared

of One TDollar ($1.00) per share.
m...,ak .nrilJv Ulamh HI Ifllfl nflVAtlll MU".

1, to stockholders ot at tb J
ot business afi J p. m., 10. I"",,?
cr OOOKS Willi vn'oc a.v o p. ill., iu,v, rr

and Mdrch 20. 1010, at 10 a. n. 3

i I I By C T UUUCU Beorelr

miiEoronv of accountants
:?--

"'. . - - . r. ?a
Certmea rubiio Arcountanis

ifn1Mr'ir t nir.irJ . fl.
Ills niirUi ESTATB THUST builpBS

of I,oana and Iqvesttnents In ,:

John Crlbbel Tbss. JIurllndale , IlariT Nelke
Howard II, Henry Arthur J. Morris Tbas. Now lullIt, Io Haul Itobt. '..joseiih M. hteei
Louis 1. J. It. MiAIIUWr Charltan Yanull' H 111 I.... U,..ui? UUClt D,nv.Over (90V.VOO m loan, averaging J100. made to data. Datails on request.

Supervised by tho State Banking Diartmnt.
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PENNSYLVANIA
LOAN COMPANY
1507 Arch Street'tvvVje

Aild'

oil,

the

the

K.

TarU .51

--M

1

New York,

f'""i
dsnd &.

1810. record
Mirch

reopen

Kolb


