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OF STRENGTH IN STOCKS SHORT;
ERDAY'S BUYERS WERE SELLERS

on News Only Thing That Attracted Atten-
Inereased Dividends on Coppers Failed
to Awaken Bullish Interest

High Points in Today's Financial News

be and Superior deelaved £10 extvo dividend in addition to regular
sents extra, and 37 1-2

irterly of 75 ocnta,
OF quarter.

granted pe

on export pram rateas.

- "
inued fo show up good.

Consolidated Copper 12 1-0
Utah Copper $1 extra and $1.50 for guartcr,

February smalleat since lagt November,

ted by a display of listlessness nll through the rent of the doy

any degres of slgnificance,

Ea

afern

tition by Interatate Commeree Commisaion [or vohears
Weat Penn Fotecr Company merger approved.
Railrond carnings

W YORK, March 2
Moderate speculative buying cnused n show of sirength In the enrly troding
todhy's stock muarket, but this movement was of short duration and was
: In a dragaing,
M movement nearly all the enrly gaine were lost, and there was noth-
‘gither In the e¢arly advances or the later recesslons that could be regarded

'_lomc of yesterday's buyers were eager (o turn to the selling side and tike
il profts, and the important houses, when they appenrsd n the morket at

| m sollers of moderate amounts of stocks.
arthing other than the Washington situation, with the efforts of the Prosl-!

Little dttontion

wans |

il

. to obtaln Congressional indorsement of hin position demnnding most nttentlon,

" The declaration of Increased dividend payments on the eopper stocks and |

Bulte and Supetior falled to awaken mny Willish Interest or to induce any

ng outside of the floor.

A few of the room tradera mnde Utah Coppor move

ﬁ]l A fraction, but met a supply of stock from some source, which they suspected
~ Was connected with the controlling Interest.
United States Bteel common ranged throughout the day from $1% to 809,

md showed only a trfling net change at the olose.
o8 In the ently trading In Industrial Alcohol, which was nlwe followed by |

Thers wins a foirly vigorous

& recession. An advince of more than two points Ih Paclflc Mall was regarded
yllh Indifference by the speculative element generally.

T

oatlons of Inrge increases In net earnings for the month of Junuary,

markets, including

those for short-term

nist

o5, public

utilities

und

N The ranilrond stocks were quiet and made no response to the recent publis
Other |
foreign

sxchange, were aqually flat, and everywhera the disposition to walt for definite

“pows from Washington prevailed,
I

.

The following copper campianies declared disidends todas:

Company, quarterly $1.26 n share,

Consolidated Copper Company, quarterly

374

Three months ngo $1 was declared

cents 0 whinre

Copper Companies’ Dividends; Butte and Superior, $10 Extra

Chino Copper

wnd 12

Novada

conte

extra, same as three months ago, Ray Consolidated Copper Company, quarterly 60
‘conts.  Butte and Superior, regular quarterly 75 ¢onts and $10 oxtra

~months ago an extra dividond of $7.60 was declarod.

‘quarterly $1.60 a share and $1 extra.
B0 cents a share,

Railroads Allowed a Rehearing on Export Rates
The Interstate Commerce Commission toduy granted the petition of East-

ern rallways for n rehearing on export wrain rates,

The

Three

Utah Copper Compnny,
Magma Copper Compiny, regular quarterly

proposed  Inerensed

;. rates from points (n the Middle West to Atlantie geaboard polnts had previously
X ‘been canceled by the Commission.

MOVED UP ON CURB

i ._Genarnl List Quiet and Fluc-

tuated Within Narrow
Limits

NEW YORK, March 2.—Speculution in |
“the mnarket for outside mecuritles todny

shows a considerable falling off from re-
et averages, and while the undertone wus
“Arm some Irrogularity deseloped hecaune
Of ronlising by traders
foature worthy of mention,
tlon. which has been steadily declining
from the high price renched o few months

Bgn, daveloped considerable aotivity and |

strongth. moving up over 2 points, dug to
change In the board of

#it. Joneph Lead wan alwo sirong st an
‘advance of about B on Inside purchnses.
Midvale Steel moved up. n half, but sub-
‘mequently Jost nearly a point from the
" highest. The honde were In falr demand,
but unchanged. Submarine Boat moved
within narrow limits. 'The motor shires
are comparatively quiet and somewhat
: Chavrolet oased off more saan o
Ol gmares were vir-
featursless on n small volume of
with tha exception of o few
low-priced immues, which continued
or less under manipulation. Cop-
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FOREIGN EXCHANGE

NEW YORK., March
for forelgn exchange in the Arst hour of
businesn today was dull and muinly with-

waide  from
Franch exchangn
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miarket

wlendy

moderntnly

an excéption in showing a slight shading

o 6.8
ol

Wws o quotations at

T4 for cables

and

AT

for

The other markot wis unsltersd

4.76 7-16 for demand

sterling | cables, 4.77; relchusmarks, 73% @
T84 ; lire cablas, 8.T0Y : checks
Hwise cablew, 5.30; checks, 5.34; Vienn

190660 13,10 ;
redetan,

3140

19.02¢F10.08;
gullders.

Stockholm,
13 IZN.

25.104
rubles,
Thae

.70% ;

B 3815 ;
dL66 W
above

quotation for Vienna s merely nomingl,
but shows a slight hardening from recent
quotations.

In the afternoon. awide from extrema
duineas, the only notable happening was a

slight

easlug In

French sxchinge,

to

BETN for cables and § 88 for checks
Sterilng was unaitersd, «t 074 7-18 for de-
mand and 477 for checks Malchwmarios
wors nominal, at T34 and 73 714
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Am Ag Climmlent Wy MM
Am oot Sugr Nt fRY
A Pt Sugar pf 0aly M
Am Can Atw N
Am Car & ¥y nats el
Am oy Prodoets 150

Am Mide & BLoather

A Hde & 1w

Am lew Secippition

Am Tinweod

A Bipsesd ot

Ay Liverimintlvas

At Lsamative pl

Am Muir Corph pt

Am St % e
A Yt & Rl
Am Smell pf 1Y
Am ST Fouddaelts
Am Sugnr Ref

Am T & Tel

An Tobacen

Am Woulen ir rets
Am Woolen pf t ¢
Aty WHting P pf
A Zite 1. & Em
Anneonda Dop M
Ateh Top & 8 F
Aleh Top & % ¥ nf
Nald Loeco Works
Mald Lot Wks pf
Balt & Ohio

ot

Viidty
1117
1
1008y
el ]
rfi i3]
Retopliay Mining 4
Fethichim Steal 4G
Hrookive Hap Tr b LT
Riutte & Superior {
Cal Petroloam

sl Petroloam of

Canadian Paeifie .

Cantral Loathor

Central Leather pf. .
Chanitior Motor
Chedlipeinke & Ohlo

Chile Copper

Chino Coppor. .

Chi MY & 5t P

Chi MI! & 8t P pt

Chi Tl & iPae

O Fuel & iron

Comput 1" Bee €O, 0, o
Cuntinental Can
Consolidaied Cias

Corn Produnts Ke.

Carn Prod Wef pf

Croeible sSteel

Criclbis Stiol pf,
Cuban-Am Sugar
Uniban-Am Sogar pf

Detrolt Edlasn

IVistii e Corpa

Doms Mines, .

Eire Storage Hat,

Prle

Ftle 148 pt

Erle 2d pf

Gen Chemieal. .

Gieneral Elootrio

General Motors pl,
Goodrich B F,

Granby Consol. . .
Grovnes-Canines wan 44
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otnl sules, BAS. 200 shares, red wi
]40&1 :I:a.n resteridng x‘{i‘uuﬂw“k w‘:rk‘?
o ‘em Fob; s ' Last  weeki,
weak. L2110, whiares,

Close London Metal Exchange
LONTMIN, Murch 4—The British Gov-
ernmont hys Bsued regulatjons grohibitiog
spaculative transactions in copper and all
matals reaquired in the production of any
war msteriale  The object la o brovent
wadue Infation of privea
NEW YOREK, Maroh 3. -—All the matal
authorities here are firm in the balief that
the closing of the London mets) exchange
can have but one effect on the sltustion
of the various metals in this country. The
shutdown, (t la polnted out, can only mean
that the authorities were convinced that
the pricen of the various metals, sapecially
popper,  would  contlhde thelr  upward
ments. This cleasly (ndicates tha
pogition of the coppey metal in Europe,
which s stronger than ever Lefors In the
history of the lndustry

DIVIDENDS DECLARED
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WHEAT CLOSED EASY
AFTER ERRATIC DAY

Trade Was Bewildered Over
Contradictory Combination
f of Conditions

CHICAGD, March S—Continusd nerve
ottmmons  pravalled In the wheat manrket
here todlay, Tha mafkel was a Nighty
affaie, moving up and down with yestar- |
Any’s clope Bhe pivet. and fniehing easily |
we 81110 for May, agalnst 31, 01% at the
vloas yerterday, and st $1.08% [ar duly,
ngninee 81088, the brevioun finhl prics
Mavy eold an high mn $112% and ne low
| aw #1100, wffer opening at 8111, and
July ne high as $1.00% and as low As
$LOTH, aftar stmetioe mt B).00A The
deeline finally viy dus to 0 rFenswnl of |
welling, owing to a comtlnued abRrnen ol
a demand from abrond,  Snow fall in the
It 24 hours over mosnt of the winter
wheat belt and thers was rain In the mira
woutherly portlons. which lislped the banrs
At times there wind fafrly good buying but

husiness an the whilo was local

The politionl situation, s henvier move
menit In Argentina, the uneertainty over
forelgn affalrs, n hetler doniestlo demand
for tour and the teolnical position of the |
mwinrleel made n combination of conditions
thint bewilderpd the tradae |

Cortt omoved  Irregularly Bhippineg
isna wers good buysra of May, but the
chantle eonduet of teansportation on 1and
and wen wak agningt the market, which
finishod anaier

Price  movements In oats nlen ware
mixed, Shipping housea bought AMay. In-
dlesting Improved salen, domentlc and ex-
pirt. Final prices wore unoghanged to he
highoer,

Laudlig futures ranged an follows:

Hig Lo Cly

1110 lI?Q 110 %
. POty LORY% 1.0T%
i new -'I1-||\:'J';.

Whent—  (ipan

T4
. » Ty

AMay
July
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PHILADELPHIA
MARKETS

+ +
GRAIN AND FLOUR
WHEAT, —Hervlpts, 20846808 s, Theire wan
W fide export doegiend wid e market ruled
siogdy under moderale offerings.  Quolutions
Car oois, b expart elevietor—=No, 2 ped, spot
and Mareh, $1.I8401.31; ! Houthnrn red,
L AGNE A9 miehmer
] 4, $1.104r1
rejocted 1
CORN, —Hevvipts, 8
limht and prioes declined 43¢ l..rl.lnlnljuni.
1 ot Teend lh=—No
% steamer yellow, 5B H
i o Nood o yellow, T3I0T40

N f, SLAAM L6
I8: SR LA
S 004,

Lpm. Do

. .

A ynllow

coly, per 0 b,
OATH —mwipts, 32,1556 hus

light wanEn I prides,

53 Yt stnndurd white,

*.; NO. 4 white,
450 A6e. s purifled

Domand wan
Quotations:
L1A¥
LA
samople  oalw, ohte,
grided, 0% B33
FLOL . — Recipts, 1610 hbim, ond 1.767.163
Iha, i wackn it mpeket  wan  dull
Inresly mominsl.  Quotitions pwr 196 Ih
w o Winiter, feinr, $5. 2088 5. 40:
ntrwight,  §6.5005 HI . .
8.10; Kanpas, ¢l Jlile mncus,
ntralght Jute suiitm,
. patent. Jule wacks, $5.00@5.70;
firat, elenr, 3B 1GAED.40; do., siralght,
5.50; do,, putent, 6,700 dn,,  favorite
brinde, FO2BWETE: clty mille, cholee  and
fancy, patent, 36,330 6.758; clty millp, resular
srades—Winter, elenr, $6. 2000 6. 40;  do,,
stralght, 3500805 70 do,, pacent, §5.80406.10,
RYE B owoas aulst but stsads unier
13 3111 Wo aquoln at 50006 por
Ll

e

nm Ly

PROVISIONS

The market ruled firm with a_ falr jobbing
Quantatinns ranged as follows: Chy

y In wote, smokied and alr-dried, 2 2he.
Westornn beef, he wetn, smoked, 3440250, clty
ardd tendars, smoked and alr-

.1 Western boaf, knucklss snd

yed, 380 beef hams, 388

an: pork, family. L0232 hamn, 8. P
cured, loows, 15001 . ®kinned. Ivose, 1A
170 do. do,, #r 179 ®18%c; other
hamn,  amokad. et an to heahd and
average. 1AW @017 . amoked, Westsrn
ctirad, 181 W 17c.; do, bolled, bonalean, 27e.;
plenle shiouldera . cured, looss, 10%e.;
do.. smolsd, 114 E12%e. bollles In plekle,
aecording to average, loowe, 12 @130, break-
fust bucon, we to brand and averags, oity
cured, 1640 14c.:  breakfant  bacon,  Westarn
cured, 1547} fie Inrd, Wontern, reflned, In
1he: do. do., In tubs, 114e.:

re cliy, kettle rendered. in  tlerces,

P dow,. pure t'll)'.’,knlila rendorad, In tubs,

REFINED SUGARS

The market ruled fiem, snd the Franklin
and MeCabun  refineries  ndvanced  1\st prices
10 polnin, wll refinees now quoting on a basis
uf JAbe. for extra fAne granulated, Wi qupte?
:.;l_rx |fl||‘;l l:run::lntﬂl. §.35c0.;  pawdered,
cdae L eonfpctionars”™ A, 6.30c.; g
b.A04'8. 200 i s wonges,

DAIRY PRODUCTS

CHEKSE. — The markel wan qulet,
a!rmh. uniber lght oferings. Quolat
‘\"-‘-:'k‘dI fulrl I-;r-“um‘. f‘:iul.l"r.I !hf'r.?\ AT

o Ao, TR 0 Enod, held, e & “
part akims, 1186 1fe, e ! L0 DHL

RUTTHR, —~The murkel rulsd frm  unde
light afferings and & fulr demand, Qun!al‘b‘mu‘;
Wantern, Ireah, solld-purked croamars. fine
npecinds, Bfc.l extra, BTe; extra Nrals, :!.".Q:

= firste AA@ A4e mecands, 2 I2¢.; thirds,

4 26c . Indles 24P 33, nearhy  prints,
faney. 40 wverame oxirn, I8 36c.;  feain.
A4 dGe, mwconds,  I0MD3de.; wpecis fancy
hrapidn of prints  jobbing at 430 46,

HUGS —There waa o fair inguly r -
?M- movk and the markel rulmﬂ,-r:mrjl; ."("(Il:-g
ble addvancs, with supplise woll under eant rol,
Quotations: h| fron canol, nearby exira, 20¢
puer don . nearhy frets, §18.25 per standard

Hearby current recolpts, 55,010 Par cime |
m. extra Nraie.  $5.38 por cape:; do.,
1810 por came: Houthern. Per CREe,
R 00EN.10, ua to quality; fancy selected sgxe

wire Jobbing st 32830 e dun.

POULTRY

ble slock sold falrly a

a wined, Quotations; :"nwl.:?
chalen, LTE18e.; roowters,  138p1lc. ; apring
chickenn, soft-meatsd. 108 200 : do, maggy.
148 1 he, . turkeyn, 208 5%c.; durks, as (o wee
and queiity. 18 3 weesa, 17901 be. | plgeona
old, per palr, SRAP30c. do,, young, per pair,

2.

o, o
gugs

aulet  but
ollowing are

1713
onn: New

ARERSED, — The market wa
seady, under moderate affarings
the  quoteiions Froah-kijind dry-pur ied-—
Fowls, 1§ [o box, dry-packed, fancy, =l Lind),
[EL e .an!nmr Via®Fh Ibw.  aplece, 1de.;
wilghing 4 1he. nplece, 1800 welghlng 4% Ibs
wplece, I8¢ welghing he. aploce, IIBH"'..
fowls. In Bhis,. dry.plehed, taney, walkhing 1 5
0 lbe. mplece. 1850 wolghing & 1bs. aplses,
INSge . miimller nmlgoa, 1B4F18C old ropkliers.
iy chickens — Jeirwny, fancy
other  nonrby  faney
¥ . B EAC. uslern brollers, welghlinyg
2 Ibe wpivce, 288 24c.; Northern Hlinals
chickeng. fpuney ‘alfow,  welkhing . A
over in boxss, 2143280, exceplional. lots higher,
sriharn  1llinsle,  fancy, welghing 2 3%
I, tn boxes, 188 1%=.; Northern Hiinel
ianey, welghing Sta03% Jbe.. o Dbis, 116
LA | wther Westnrn, welghing 4 ‘SIM and aver.
180 1800 olher lorn. welghing
s fhe.. In bozse, 1 1T : othar 'lf-l-
vrn oighing ,‘j.l" Tha, I bible. 100 1dc.;
Inferiapr, 147 Cupanu iy wlghing
s aplpos. 370 18c. ; liar wizes, 33
'y Huh?l. fAruy  youn e wnd  Lome,
i ir LT

e s i, L ehalos, ahe,
$he o apring dus ifio. ; do., Went.
ern, faney, 1Y falr o good, 13
b, per r—

r dosen, 5 80

't.:. par Eun:
4,

1 Ble . squa
11 e 13 lbe
| :nn' 'I :‘“ l“I |
i wihlte, we in;
u\lll!t-, welgh "l 17. H:
: wihilte,  welghly L]
dussi, §0.90@0: dark, §3.5083; |:u§|-| l..:g ur.

FRESH FRUITS

The gunorsal markel wes gulel and wilh
lnpartant ehangs. ulimu- .A;wl‘:q. ﬁ:
— H r

il " A58 75 do
(" K 51 :
‘n’ln,‘ :o‘u’ 3 4 , s
':“l'llakg‘ rq.‘lu it A h
: Yo mparisl.
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Financial Briefs

A private sale of soven shiurea of Victor
Tuiking Maching Company common stoclk
Is reported at §500 por share.

. L. Allen has been elected president
of the Pyrene Manufacturing Company, Lo
sucesed Darwin R, James, who rotired ro.
contly to howd the American Chicle Com-
pany.,

The Dow Chemical Company has do.
clared a dividend of 60 per cent, on the
eammon stoek, payable 20 per eent. in eneh
and 40 per cent. In preferred stock. The
dividend I8 payable March 15, and the new
preforred ntock certifiontes will be datad
February 16, and will carry & 1% per
cent. dividend. The amount of thoe divi-
dend (s 300,000 cash and $6,000,000 pre-
ferred siock.

New York banks last to the Sub.
und since

Tha
tropaury  yesterday $062.000,
Frioay Iast §6,137,000,

The New York Curb Market Association
has listed and admitted to quotation these
socurities: 1,260,000 capitn]l shures of the
Gold Key Mining Compuny, par value §1,
ns A prospect; 1,000,000 capitnl shares of
the United Wentern Mines Company, pir
viilue $1, a8 n prospect; 26,000 capital
shares of the Interparmnal Wood wnd
Paper Products Corporstion, par value
$10, The Security, Trunsfer und Registrar
Company is the transfor agont and regls-
trar of all the companies

The Savoy Ol Campany reports for the
year anding DDecember 31, 1015, earningu
of S$116, 740, with operating eoxpenses
$115.6248. Surplua for the year was
§U6,. 880,

The annual report of the Electric Bond
and Share Company showed an ingrease
of $261,816 In groas Income and $I1A04,043
in net. The surplus was §822.860, un
Ingresse of §184,010,

The Tobagso Products Corporstion for
the year ending December 31, reports s
surplug alter dividends of $431,766, an in-
cronse of $114,068.

For the year anded December 21 the
Rallway Btesl Spring Company reporis
an Incrense of $088.776 In worplus after
preforred dividends,

LIVE STOCK QUOTATIONS

CHICACGD, March 2, —HOGE —HReocelpin, 28 .
po0: market, S 10c. higher; mixed and butoh-
erm, BRAS(PS.10; nod. heavy, SR 8040610
rourh, lmu\l‘. SN A0 R TE: leht, SN G008.00;
plas. ST1008.26; bulk, IV EE8D.

CATTLE. —Racolpie, 4000 marior stromng:
booven, DO MO0 80; cowa and heifors, §31 7564
£ 40 stockers and feeders, 3. 6040 T7.76; Texans,
16,908 0. 40; calves, 1900 1) 26

SHEEP. —Heocelpts, 12,000, market
native Wantarn, $4.00408.50;
®@11.36.

NEW YORK BUTTER AND EGGS

NEW ORK, Mardih B —HBUTTER—General
Irads moderate Prices sustainsd sn top grads
und Arm on secondary quality.  Recolpin, 5510
puckages; «xtri creamery, JA8@I64Wo. | higher
senring. ATHAT%ec.; State dalry, 358 36
imitation creamery, 2T IEY0

BOOS unsettied. Hocelpts somewhat heavier;
Immadiate outlook more unsatt el pim,
17. vanod| extra firute, 378 @280, frstw,
o1 whils 19 240.; browns, @100 ;
mixed, 379 ; rafrigarator b=ai, 18@3ic

RAILROAD EARNINGS
WESTERN MARYLAND.,
%
: ; ':s:'_sir
MINNEAPOLIG AND 8T
i_vmlrr Eross ll“r:i! 31,042
B e At » 240381 AN 204
NEW YORK, BUBQUEHANNA & WEATERN
Japunary gross . l“::“

Net after lases ...
CHICAGO GRE -lr \\ilﬁl? ERN,
( 4

sipndy;
lambe, %

Increans,

334,702

142 041
LOULS

January sross.
Net

l.:llhﬂ' T b
arplus . oooo .,
“:"CII et ha'

o

Crew:Levick Buys Oil Lands
OIL CITY, Pa, Murch 2.—-The Crow-
Levick Company, of Philadelphla, has
bought the Lawrencs Ol Company, whigh
hasunder leass in Lawrence County, Pa.,
and Mahoning County, Ohlo, 3000 weres
of territory on which thers are 20 wolls
with & production of 33§ barrels u ;
The price s sald to have been uu.‘o;‘,
The company wlse purchaszed the Fembrick
uu.ml. y -l.l.hm::“ mm and 146
.y o Lawrencs Coupty,
stion was $260.000, 7 Wheliee

e ——— i
Approve West Penn Power Co,
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TRACTION COMPETT
ELIMINATED BY RISE IN GA

- S —————
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City Tranait Earnings Rapidly Ref!ﬂve_!ring._ N
May Sell Its Jersey Central Holdings—Railroady

Placing Orders fo

The wteady advanee n (he priee of gasn-
line hia henefited nt least ofte group of
SONMEErTA ot In thi o)l businoess | that |« the
plty  trietlon  eompanies throtghout the
sountry. The reason for thix (v that it has
practiondly put a ban upon the {itney aoms
potition.  Straet and elgctrio rallway e
Farities are pow rapidly rﬂnu‘qrﬂ}l rrnm‘
the blow denlt by this invasion, W !\I'!'l the
jitney buw first beeame & faetor in Fhiiae
deiphin It wna pointad out in these ool-
umne thiet e rapld detarloration to the
care employed which was wound to eoine
with mioh o hard sorvice ne Wit Fequire a
wotlld aventunlly prove an eeonomie fadthry
impossible to overcome. The enil r.-mlut-
aven Booner than was expeoted, brough
ahout by the lidsnae sxnstion, but the fitil
Mow s been the tramendoun ml\'llm‘_-- in
gninline.  Todny the Standard ol Coin-
pany of New York lumped the prica nn=
sther eent to 24 eente, tAnk wigon hnn?.n
While In Boston the guotintion ross from 24
1o 96 oentx & gallon. This makes the sey-
enth conpecutive ndvance sineo last apring
anil an inerotse of 13 cents from the low
tavel of 1418 orF mors than 00 per ernt

O Chwnge oday the tncal traetions
wore quiet but firm, and this was trie il_-r
the wenernl lat am wall, excopt i e case
of some of the arbitrige lssues The Intewt

r 1917 Deliveries

wonaliy cononrning Meadin
feot that thia company r:l;;g‘li
fts Jersey Central mujority stosk e
an well ne farm a sspirrate i
on the Tines of the Lehigh Valley s
ton, M
The latert davelopment In the i
i the buying of ralls for delivary g
on an axtensive sonle; thres systema!
ing nlaced orders for a total of 70 00
for dellvery next year. Theme a
marely fesarvations hut solld businass
which spocifientions ars In hy i
growing tendency to absorh 1817, g
paclty accounts for the unusig)
the rallronds. Shipbullders alse
i the mills to cover thelr requires
well Into the future, .
Meantime, pl Iron shortage In
in numerous Inwtancss, erpeclally
focting the open-helurth steel syppiy
Carnegle Compnny is shipping jnet o
Iron production s far West as Ok
to A1l volda In that seotlon,
The annudl meeting of the sto
of the Baldwin Loocamotive Woitkn,
plice today, bul nothing of mstss
veloped, The board of dirsctors +
eslected.  The mesting lasted hut
mhu';tr:n. no other Husinéss belng
neted,

COTTON PRICES ADVANCED;
SHORTS FORCED TO COVER

Improved Demand From New Orleans
a Factor

NEW YORK, March 2—Henltatlon wan
displaved by all interests on the Cotton
Kachange thin mornlng, Hutinoss was
lght, although pricen held compnratively
atigily, March showing an ndvanee of 7
points, with other positions at It B
points higher, i

There wis Wil streést buying on
emall geale, nnd Liverpool took a maod-
arnte amount of December, The supply,
whit there was of It, eame from the
South.  Private advices from spot centies
sinte that with any advance In the future
market the sgelling by holders will ingrensa.

Teporta of an kmproved demnand for spot
otton at New Orleans, and nlzo South
Atlantle Interlor points, eoupled with a
fiudrls active demand for contracts from
Naow Orleans, catsed o hasty covering of
foen] shorts In the afternoon, on which
peivey advanced some 12 and 16 points,

Thomasville, Ca,, reported f good in-
quiry from Carollna mills and Savannah
and that the recent dectine ih cotton hnd
ehanged farmoery’ viows townrd norenge.
Henvy arrivals of cotton nf, New York to-
duy included 2400 bales lintera. lntnrlnr‘
stocks for the day decreased 6000 hilen,
compured with o decrense of 1000 bales |
lnst weel, S000 balen last yvear and 6000
bales in 1004,

The exports of cotton todiy
biles, eampared with 44046 bales laat |
year. Today's exports were all for Great [
Brital, Total for season to date, 3.660380 |
bales, contrasted with 6,002,680 boles the
sme time last geason,
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Liverpool Cotton
LIVERI'OOL, March 2.—Spot cotton
was 1 moderate demand today at o do-
cling of £ points, on the basis of 7.76d.
for mid-upland. Tha sales wera E000
bulew, Including 6000  bules  Amorican. |
The Imports were 33,000 bales, including
82,000 baled Ameriean. The market for
futures closed stendy, At a net advance

of 6L & 10 polnts,

LOCAL MINING STOCKS
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+ NEW YORK COFFEE MARK®

NEW YORK, March 2. — The sl
mirket was firm agaln thin marnin
firat prices worda unchanged to §
higher, with sales of 11,000 bags
opening call,
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PUBLIC SER

SECURITIES

ot

“Public Service Securities |

iro linked with the suecce

it

of municipalitica.” i

We unqu lll:ﬂerﬂy_ endorse and

or your consideration the oblig

ware 4108 | of a highly aucccusf_ul Public Sers

Cumpl.ny (net earnings in l915

nearly double those of 1914) ._

orm of a {

§ Amoust applicable to payme

times sum necessary,
€ Tax refund in Penna. Fede

come tax paid.
q Camplete data on request.

Baker, Avlin
Land Title Byld Pﬁl &

interest on this sccurity more th

ELKINS, MORRIS &
BANKERS

Land Title Building
Philadelphia

1st 4145, 1963
Guaranteed Jointly and Se
by

Quincy; the Pitts,, Cin.,

St. Louis; the Chicago,

& St. Paul, and the Penr
Co. by endorsement,

Yield 4.459%

No. 3

We Offer and Recommend for
Conservative Investment

Mortgage Bonds of a large
Interurban Railway, Electric
Light and Power System,
operating in a busy manufac-
turing district near Philadel-
_phia.

The investment yields' about

5.42%

Tax Free in Pennsylvania
Datailed circular on application

Eowarp B. Smitn & Co
BANKERS

Eavastivuwo 1503
Membera Now Vork and Philadeiphia
Ntoak Bachanges

Buosb anh UHESTNUT Be., PliLaps,
30 Fise Broxey New Youx

To the Holders of the
* First Mortgage 69 Bonds of

the Consolidated Gas Co.
of the City of Pittsburgh
any <f the oy i Fiusbarat mids e

SR ey 4 B i
al n Ly erpsl a
r Cesl. Honds, 1:.\ view of
va bean

Martgnse Five
this default the undereigned
nolpted » mities 10 enforce
conmrys (i inlerests o'f Liim »
r » an

. BT Chsstuyt -m

Appolnted | Mary. A
deposit asreament has tean preps. of wi
A orfglual oun be seon at the office of Lhe l@
ponitory. snd ooles ablalomd on application

1
‘i"...{i"&?uﬁ'.?"‘iﬂ' [ e m‘?_:...m

with the Depoul P‘
A

t.  Bach
oL ow ta

10-year Bond to Net 6.27%

o

Chicago Union Station Co.

The Chicago, Burlington &

Barnett Oil & Gas C:

(Incurporated)
Cuplial 2,500,000, Pur Value &
No Honds
No Outstanding Indebtodnews
Now Eurning 8660 per day
URROUNDING and contiguous faf

v Weal Virginia, such as the 1
Mi-Hope Natural Gus wnd Manufsel
Light & Heat Co., wnd Lhe well.kng
duding propertins of the Carter
and other produving companies 9 ]
tervilla fald,

Write for Epecial Ciroular Now &

E. H. CLARKE

PASS, RWY. STOC
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Members N. ¥, & Phils, Bk B
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high Valley C
5e

JANUARY 1833
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This security offers unusunl advantes

27 Williain Strest, New York CHES

property are the best ﬂl‘tn!llﬂlﬂ]:&l well

X
Oil Che
the




