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SHOW OF STRENGTH IN STOCKS SHORT;
YESTERDAY'S BUYERS WERE SELLERS

Washington News Only Thing That Attracted Atten-
tion Increased Dividends on Coppers Failed

to Awaken Bullish Interest

High Points in Today's Financial News
Butte and Superior declared fio extra dividend in addition to regular

quarterly of 75 cents. Consolidated Copper l'i 2 ctnis extra, and 37 2

cents for quarter.. Utah Copper $1 extra and $1,50 for quarter. Eastern
Railways granted petition by Interstate Commerce Commission for rehear-
ing on export gram rates. West Penn Power Company merger approved.
Failures in February smallest since last November. Railroad earnings
continued to show up good,

N1TVV YOIIK. March 2.

Moderate speculative buying cruised a show of stronKth In tlio early trading
in today's stock market, but this movement was of short duration and was
followed by a display of llstlcssiiess all through tho rest of the day. In a dragging,

, downward movement nearly all tho early gains were lost, and thero wns noth- -
' insr either In tho early advances or tho later recessions that could bo regarded

with any degree of significance.
Somo of yesterday's buyers were eager to', turn to tho soiling side and take

small profits, and tho Important houses, whon they appeared In tho market at
nil, wero sellers of moderate amounts of stocks. Little attention was paid to
nnyining outer man mo wasmngion situation, witn tno euorts or me re81 Petroleum pf...!.. fi8
dant to obtain Congressional Indorsement of his demanding attention. '

Canadian Pacific. ...1G--
Th6 declaration of Increased dividend payments on tho copper stocks and

by Butlo and Superior failed to awakon any bullish Interest or to Induco any
Tallying outside of tho floor, A few of tho room traders made Utah Copper mnvo
up a fraction, but mot a supply of stock from some source, which they suspected
yras connected with tho controlling Interest.

United States Steel common ranged throughout the day from 81 to 80,
and showed only a trfllng not change at tho close. There was a fairly vigorous
advance In tho early trading In Industrial Alcohol, which was nlso followed by
a recession. An advance of more than two points In l'aclflc Mall wns regarded
with Indifference by tho speculative element generally.

Tho railroad stocks were quiet and made no response to the recent publi-
cations of largo Increases In net earnings for tho month of January. Other
markets, Including thoso for short-ter- m notos, public utilities and foreign
exchange, were equally flat, and evorywhoro tho disposition to wait for defjnlto
news from "Washington prevailed.

Copper Companies' Dividends; Butte and Superior, $10 Extra
Tho following copper companies declared dividends today; Chino Copper

Company, quarterly J1.2B a share. Three months ago $1 was declared. Nevada
Consolidated Copper Company, quartorly 37V4 cents a share and 12V4 cents
extra, same as threo monthsgo. Ray Consolidated Copper Company, quarterly 50
cents. Butte and Superior, regular quarterly 75 cents and $10 extra. Threo
months ago an extra dividend of $7.50 was declared. Utah Copper Company,
quarterly $1.60 a share and $1 extra. Magma Copper Company, regular quarterly
CO cents a share.

Railroads Allowed a Rehearing on Export Kates
Tho Interstate Commerce Commission today granted tho petition of East-

ern railways for a rohearlng on export grain rates, The proposed Increased
rates from points In tho Middle West to Atlantic seaboard points had previously
been canceled by the Commission.

MAXIM MUNITIONS
MOVED UP ON CURB

rjpnornl T.inr. Clmpr. 5inH Pllir.
tuated Within Narrow

Limits

NliW YOUK. Mnroh 2. Speculation in

the market for outside securities today
shows a considerable fnlling off from

averages, and while tho undertone was
firm soino'frroBUlarlty developed because
of realizing by traders. There was little
feature worthy of mention. Maxim Muni-

tion, which has boen steadily declining
from the high price reached n fow months
ago, developed considerable activity and
strength, moving up over 2 points, due to
roport vof a change In the board of
directors,

St, Joseph Lead was also ulrong at an
advance of about on Inside purchases.
Mldvulo Steel moved up. a half, but sub-
sequently lost nearly a point from the
highest. The bonds were In fair" demand,
hut unchanged. Submarine Boat moved
Within narrow limits. Tho motor shares
were comparatively quiet and somewhat
lower. Chevrolet cased off more viian a
point and White ft. Oil snares wero vir-
tually featureless on a small volume of
dealings, with tho exception of a fow
of tho low-pric- Issues, which continued
more or less under manipulation. Cop-
per eharea were dull and about steady.
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FOREIGN
NEW YQRK. March : The market

for foreign exchange In the first hour of
business today was dull and mainly with-
out feature, aslda from a fairly steady
tone. French exchanei) was moderately
an exception In showing a slleht shading
to B.87'4 for cables and 5.87Ti for
checks. The other market was unalteredas to quotations at 4,78 for demand
sterling; cables, 4.77: relchsmarks, 7373tjfre cables, d.70'4 5 checks, j
Hwlna cables, 5.33; checks, 5.24; Vienna,
13.0o13.tQ; Stockholm, 28.1028.IS;
pesetas, 19,02 19,08: rubles. 31, BB
1.0; Builders. 48H043K. The above

quotation for Vienna Is merely
but shows a slight hardening from recent
quotations.

lit the afternoon, aside rrom extreme)
dulness, the only notable happening waa a
slight easing In French exchange, to

H for cables and 3.88 & for checks.
Sterling was unaltered, ut 7-- for de-

mand and 4.77 (or checks, Uelchsmarka
were nominal, at 73 arid 73 8.
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Close London Metal Exchange
lyONDOK, March Jlrltlsh

crnment Issued regulations prohibiting
speculative transactions copper
metals required production

materials. object prevent
Inflation prices.

VOrtK, March metal
authorities

closing London exchange
situation

various metals country.
shutdown, pointed

authorities convinced
prices various metals, especially

copper, continue upward
movements. clearly indicates
position copper Kurope,
Which stronger before
history Industry.
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WHEAT CLOSED EASY
AFTER ERRATIC DAY

Tradd Was Bewildered Over
Contradictory Combination
f of Conditions

CHICAGO, March 2. Continued nerv-
ousness jtrovalled In tho wheat market
hero totlny. Tho market was n Itlffhty
affair, moving up and down with yestor-,tni-'- o

Mnn tim rilvnl. nnd (lntshlne easily
nt $1.11 M for May, nitalust $I.Usi at tho
close yesterdny, and at $1.08'i for July ;

ngnltiRt $i.0SK, tho provlotts ilnat )rlce. .

May nold as lilrth as $1.124 nnd ns low
ns $1.10. nflor oiienlng at $1.11, and
July ns hlKh an $1.00 and ns low as
$1.07!,. after Hlnr'-liu-? nt $1.08. Tha
decline flnnllv vn:i dui to n renewal of
boIHui. nwlni to n continued absence of ,

n demand from abroad, Httow fell In tho
Inst 21 hours over' most of the winter
wheat belt nnd there wns rnln In tho more
southerly portions, which helped the hears.
At times thcro waR fairly good buying, hut
huclness on the whole was local.

Tho political situation, a heavier move-

ment In the uncertainty over
forclnn nffiilrs. a belter domestic demand
for flour and tho technical position of tho
market mndo a combination of conditions
that bowlldnred the trado.

Corn moved Irregularly. Hhlpplnp;
houses wero good buyers nf May, but the
clmotlr conduct of transportation on laud
and sen was against tho market, which
finished easier.

I'rlco movements In oats nlso wero

mixed. Shipping houses bought May. In-

dicating Improved sales, domestic and ex-

port, final prices were unchanged to ',gc.
higher.'

tending futures rnnitfd ns follows:

Wheat Open. .Ilhth.
May .llil J.iaji
July 1.08? 1.0IM,

i:orn mew neincrjv ,
Mnv
July

D.its
Sfny ....
Jul ....

I.nrd
May ....
July

ltlbs
May
Julv

I'ork
May ....
July

Hid.

lib

74

42'i
41

10.C7
10.75

11.60
11.72

. 20.
. 20.80
tAsfced.

:t
71H

43 's
4t',i

tO.CG
10.80

11. CD

11.80

21.20
21.16

1.101.
1.07 IS

73H
7V4

40"i

io.i;b

11. C2
ll.liS

73ft

42'i

no. 71

GRAIN AND FLOUR

Close,

1.0Bi1.0tS
73J4,

ttl'.s
fio.G;

PHILADELPHIA
MARKETS

73i.
42T
11

tl0.62

til. 02 11.67
'11.G7

120.96

WlfliAT. Iteci-lrts- , 208,466 bus. There wan
11 fair exiHirt ileimind nnd the market
stcudy modern to orterlnits. (juntntlons:
Car lots, In export elovator No. 2 red, apot
nnd Mnrrh. tl.lsifPI.31: No. 2 Bouthern red,
tl.165iil.19i steamer No. 2 red. 3 1 . 1 5 nV 1.1 :
No. 3 red. Il.15t7rl.la; rejected A, tI.12Ajr
1.16H II, tl.tlWl.M.

COItN. Hccclpts. 8027 bus. Demnnd wns
llulit and prices declined ttc. Quotiitlonsi Car
lota for local trade, ns to locution No. 2 yel-
low. SOViSHic; steamer yellow, J2S59c-- :

No. 3 yellow. 76f7nc; No.4 yellow, 738J74C.;
col), per 70 His.. 78f.

OATS. Hecrlpts. 32,155 mis. Demand wns
llBht. with no I'latiKii In prices. Quotations:
No. 2 white. 53 53 Vic. : stnnd.ird white, 5 1 1

62c; No. 3 whlto. BOiWBlc.i No. 4 white, 48M
49c: sample oats. 45iM6c.; purldcd oats,
icnifled. 60V4 4f62c.

Pl.OUIt. Ilecelpts, 1619 hbls. nnd 1,767,163
His. Ill sacks. Tho market was dull and
Innrely tinmliml. Quotations per 196 lbs. In
wood: Winter. clenr. JB.SOtQT,. 10: do.,
strstsht, t6.60ff5.70; do., patent. I6.80W
ti.10; Kansas, clear, Jute sacks, S4.80M6.16;
do., atraleht. Jute snclts. t5.2Qti06.60;
do., patent. Jute sacks, t6.G0fflB,70; sprlnff.
tlrnt, clear. iS.15W6.40; do., strnlcht, S5.30W
6.60; do., patent. t6.75i6; do., favorite
brands, t6.25tP6.75; city mills, cholco and
fancy, patent, t6.25ffl6.78; city mills. rcKUlar
urndes Winter, clear. t6.20SP6.40; do.,
strnlKht. t6.50f do,, patent, 15.80(56. 10.

HVB I''I.OUH wns nulet hut steadv under
llaht offerings. Wo iiuoto at !5.606 per
uui., aa to quality.

PROVISIONS
The market ruled Ilrm with a fair Jobblnc

trade. Quotations rnnsed as follows: City
heef. In sets, smoked nnd 24(Q26c. :
Western In Bets, smoked, 24Q25c.: city
lieef. Unucktes and tenders, smoked and r,

261f27c: Western beef, knuckles and
tenders, amnked, 26M27i'. ; beef hams, t28W
30: pork, family. 123.50(1123: hams. S. P.
cured, UWlCc: do., aklnnerl. loose. Id

do., do., smokod. 17H18ttc.,; other
hams, smoked, city cured, ns to brand nndaverage. 16H17o.: hams, smoked. Western
cured. 16'417c; do., boiled, boneless.picnic shoulders, a. 1 cured, loose, lOKc;do., smoked. ll?i ll'.lc. ; bellies In pickle,
accordlnc to average, loose, 12,,i13c; break-
fast bacon, as to brand nnd averace. city
cured. tBOKc; breakfnat bacon. Western
cured. 15Hc; Western, refined. In
tierces, tl'.tc.; do,, do.. In tubs. llWc:do., pure city, kettle rendered, In tierces,IlUc; do., pure city, kettla rendered, In tubs,

nEPINED SUGARS
The market ruled firm, and the Franklinand MrCahan refineries advanced list prices

10 points, nil refiners now quoting on aor 6.35c. for extra fine granulated. Wo quote:
Kxtra lined granulated, 8.35c: powrlered,
ooe'ij.Soc A' "" arades.

DAIRY PRODUCTS
rilBKSK. The market was quiet, butsteady, under orferlngs. Quotations: NewYork, full cream, fancy, held. lSVirBlSMc:do., do., fair to good, held, lltiCUUc,; do,,part skims, lli6c.

mJG.UTJKI1 The. market firm under
lifi1.t.irfer,J1,r0Jind f.J'itr demand. QuotatlonaiUeatern, creamery, fancyspecials. 39c: extra, 37c; extra Hrsts, 35 W
2?&:.5'B .al?,3l'-i."ffon,- i 2"2c; thirds.ladles. nearby printsi0c-- i av1raBe.,"i,t.' 38W39C.; nrstsJ403Sc: seconds. J0P32c; special fancybrandn of prints Jobbing at 43046c

Ktiqs. There was a. fair Inquiry for dealr.and the market steady al thala ta advance, with auppliea well under cont rollQuotations! In free nearby extra, 30cper nearby firsts. t8.26 per standardrasa; nearby current receipts, ts.io perWestern extra flrats, 18.25 per case: do?.'
firsts, ts. 10 iwr16.9008 to. as to nualfty; fancy Selected case

eggiwero Jobblng,at 324t'34c per dut.

POULTRY
LIVK. Desirable stock sold fairly andvalues were well sustained. Quotations: Fow sichoice. 17018c; roosters, HtfUci springchickens, l0SOr.i do1416c: turkeya. 20022c.; ducks, aa to a!ze

and quality. 1820c,: geeae, 1719c; pigeons.
oW. jr pair, S10e.l do., young, per

DltKSfiBD. The market was quiet butsteady, under moderate offerings. Following aretha

He.

nuniuiinn.' .'h,i..i.ii ., ., ,. .,"",.. . .I..M-MH.-

Kowi,, jj to box, fancy, selected.
19 inA .

welshing 4 lbs, weighing i'i Ibu.apiece. 18c.
fowls, n

weighing 3 lbs.

tit lbs, 1 Vic. :

t74(i,

loose,

.velahlna' 4Utfe5
apiece,

apleca,
weighing

IIU... aiUllai ah. l,,nt.. !:..L'
16c; chickens Jersey, fancy

broilers, :4'026c. other nearby fancy
broilers. 124jl4c Western broilers, weighinglV43 lbs. apiece, 21024c: Northern Illinoischickens, fancy yellow, weighing lbs. andoyer In boxes. tlCllci exceptional, lots higher,
Northern Illinois, weighing SHCTJvilbs.. Iwxes. IBWISc; Northern Illinois,
laiicy. weighing 3V.03H lbs.. In bbls., 17tbc; other Western, weighing lbs. and over.
In. boxes, n WI Be. other Western, weighingZUrttaU It.... In lioxes. other
fin, weighing 3HU3H In tibia.,
toi.rior, lo.iiv lus. apiece, jiv

fancy,
welanliis-

fsney.

lfiirairftn
lveigninjx

iurKcy, laiiL-a-r younv ihpiio ana loms,30c; do., fair to choice, 2502lo,t old loms.
XBc. iprln nearby, H02Oc.: do..fancy. lTOlSo.; do., do., fair to good, IS

Kt'eniv lftosOo. squabs. pr dozen

HVral'1 wTlnc !? lbs. per doen.
w,.wv-w- ,, tl(,o,

!!, .
-- ,.,

:
t

4

n

4
I

m.--
iiiHiier !.-- it;, i

;

; i

0,, lbs,
tBM.75i white, weighing 7

lbs.at.aiir..f while, w.lallini
doien,

uryuacHec,'

apleca,

16017V.I

dt Weit-t-r-

tl.70rt; dark, 3.60?1; .tnall
FRESH FRUITS

The general market was quiet and withoutImTwrlant change,
bbf, Jonathan, fancy, tl. 2501. 71
to good. 12.600!; llald.win. tjt.BUflil.3S; Hlack VTwfg.
i.nmaa nn hncrflx, rin.n .rv,::, nperlsT. ii. .." . .w-- in, turn.(f2.28i other
ll.25Wl.DO.

to

10

i

73

117

Hen
1I.60O8.50; No,
bulk, per 100 ibs.!

per box.toe. Wll.50. Apples. Western,

doaen.

Apples,

Apples,

02. Orungea. Florida, crafa. ties, 'rn.gerlnes. Klorlda. strap. IJ.10B4. Grape-
fruit. Florida per II. to!. LemSns.
per
Itlio,

.rinuappies, forto12.50S do.
Cranberries,

J70. do.
nirawDerriea,

3(0.;

varieties.
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crate,

bar

42

10.42

20.80
20.80

iu.

eked,
4

"i vr b
iDL'.i

fcMBe.

I

ai

SUULHlll

Florida.

crates,

VEGETABLES

par

.?n
1.
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A private nalo of seven (shares of Victor
Tnlklnp; Mnchlno Company common stock
ts reported nt $890 per share.

C. L. Allen has been elected president
of tlio Pyrctto Manufacturing Company, to
succoed Darwin n. Jamc, who retired

to head tho American Chicle Com-
pany.

The Dow Chemical Company lias de
clared a dividend of GO per cent, on tho
common stock, paynblo 20 per cent. In cash
and 40 per cant. In preferred stock. The
dividend is paynblo March lli, nnd tlio new
preferred stock certificates will bo dated
February IB, and will carry n 1 per
cent, dividend. The amount of tho divi-
dend is cash and $0,000,000

stock.

Tho Now York banks Inst to the Sub.
treasury yesterdny $062,000, and silica
Friday last $5,137,000.

Tho New York Curb Market Association
has listed and admitted to ((notation these
securities: 1,250,000 capltnl shares of the
Gold Key Mining Company, par value $1,
ns a prospect: 1,000,000 capital shnres of
the United Western Mines Company, par
value $1, ns a prospect; 25,000 capital
shares of tho International Wood and
Paper Products Corporation, par value
$10. The Becurlty, Transfer and Registrar
Company Is the transfer agent and regis-
trar of nil the companies.

Tho Savoy Oil Company reports for the
year ending December 31, 1D16, earnings
of $116,713, with operating expenses
$119,626. Surplus ror tho year was
$36,880.

The annual report of the Elcctrlo Bond
and Share Company showed an Increase
of $261,816 in gross Income and $261,043
In net. The surplus was $622,660, an
Increase of $184,010,

The Tobacco Products Corporation for
the year ending December 31, roports a
surplus after dividends of $431,766, an in-

crease of $114,968:

For the year ended December 31 the
Railway Steel Spring Company reports
an Increase of In surplus after
preferred dividends.

LIVE STOCK QUOTATIONS
CHICAGO. Slarch S. HOC1H. Receipts.

market. SfrlOc higher; mixed and butch
era, I8.65O9.10i good, heavy, t8.80fC9.10;
rough, heavy, tl. 8008.751 light. 1S.60&9.05;
pigs. I7.10rtji8.26; bulk. I1.86&9.

CATTI.K. necelpts, 4000; market atrong;
beeves, 16.6009.90: cows and helfera, t3.76
8.40; stackers and feeders. I5.6S07.76; Texans,
16.9009.40; calves. 19011.25.

BHKBP. ltecelpts, 12.000; market steady;
native and Western. 14. 5009.10; lambs, 18
Oil. 35.

NEW YORK BUTTER AND EGGS
NKW YORK, Marc'h 2 llUTTBn fleneral

trade moderate. Prices sustained on top grade
and nrm on secondary quality, necelpts. 6830
packages,; extra creamery, 338Hc: higher
scoring, 37037V4c; State dairy, 35036c;
Imitation creamery, 240 24 Ho.

ICOOS unsettled, ltecelpts somewhat heavier;
Immediate outlook more unsettled, itecotpts,
17.116 cases; extra firsts. 37V421ct firsts,
27c whites, 3334c browns, 29010c,:
mixed, 27021c; refrigerator best. JtOlio,

RAILROAD EARNINGS '

W'E8TEP,N J.IA11YI.AND.
1916, Increase.January gros 1913,651 1116,702

Net .... 103,511 142,011
JIINNHAPOUa ANP ST. LOUIS.

January gross 1876,224 tlt.OtlNet 249,281 SMI!
NEW YORK, SUSQUEHANNA & WESTKRN,
January gross ,, S94,1J 160,01!

Net after taxss ... Jllluo Zl.tU
UlllUAliU UIIBAT WKSTERNiJanuary grass,

net . .
Surplus

11,216,711

Seven months' gross
SB1,4U0

BVV,.Q
Net ....,..,,.,,,,,,. 2,514,441

sta- -r

gurpius ,, , 913,(35
ATI.ANTIC COAST I.INB,

January gross ,,,,,, 13,071, Oil
Net ,., ,..,,. 117,863
7 months gross , ,,,, t,48S,050
Net , 1.(33,214

Net

11.2

,

1021,

76,

$300,000 pre-
ferred

$988,776

tll.tlS
BS,U4
19,081

311,620
176,650
240.391

1431,111
' 263,643

133,351
1. 425,009.

Crew-Levlc- k Buys Oil Lands
OIli CITY, Pa., March Crew.
Levlck Company, of Philadelphia, has
bou&ht the Lawrence OH Company, which
hasunder lease In Lawrenca County, Va
and Mahoning" County, Ohio, 3000 lucres
of territory on which there ere J3Q wells
with a production of 225 barrels a day.
The price is said to have been $300,000.
The company also purchased the Pembriek
Oil Company, with 2600 acres and 135
wells In Lawrrtc County. The consider-
ation was COO.OOO.

Approve West Penn Power Co, Merger
JtABlUSBtmQ. Pa. March. . Th

West Penn Rower Company merger, conj-blnl-

a. number of large power com-
panies In Western Pennsylvania, wag ap-
proved today. Immediate notice was Olwi
of an Increase of capital atoek from 111.
oeo.eeo to uo.ooo.oos-- tnw of i&- -
dtljuauiMS rrom nemyr to tw.W9.Mt.

TTmxTnv mo A irriTn-N-
r MPTCTTTTfYNTuxxjlnjx 1 ivv AVi ' - " -- 7 ""; yy

ELIMlJNATJiiL J3i sxlqmj iin UAttULIj
City Transit Earnings Rapidly Recovering-Rea- dinl

M,r qo11 TfH Jovsp.v Central Holdings Railwiri,,,, b

Placing Orders foi 191f7 Deliveries

The steady ndvanco In the prlco of gnso-lln- o

hns liencflted nt lertst tmo group of

concerns not In the oil business i that Is the
city traction companies thrpURhout the
country. Tho renson for Hi s lo I .has
practically put a ban upon the Jitney com-

petition. Btrcet and electric railway se-

curities aro now rapidly recovering front
tho blow donlt by this Invasion. When tho
Jitney bus first beenmo a factor In l'hiw-delph- la

It was pointed out In these col-

umns that tlto rnpltl deterioration to tho
cars employed which wits bound tt) cpino
with such n hnrd sorvlco aB was requlr,
would ovcntlinlly prove an economic factor
Impossible to overcome. Tho entl came
even sooner than wns expected, urougi t
about by tha Ilconso exaction, but tho final
blow has been tho tremendous advance in
gasoline. Today tho .Standard Oil Com-

pany of Now York Jumped the price an-

other cent to 21 cents, tank wagon basis.
While In Boston tho quotation rose from -- 4

to 25 cents a. gallon. This makes tho sev-

enth consecutlvo advnnco slnco last spring
nnd nn Incrcnso of 13 cents from the low

level of 1915 or more than 02 per cent.
On Change today tho local tractions

wero quiet but firm, and this was true or

the general list as well, except In the case
of somo of the arbitrage Issues. Tho latest

COTTON PRICES ADVANCED;

SHOUTS FORCED TO COVER

Improved Demand From Now Orleans
a Factor

NEW YontC, March 2. Hesitation was
displayed by nil Interests on the Cotton
Kxchnngo this morning, nutlnoss was
light, although prices held comparatively
steady, March showing nn ndvanco ot 7

points, with other positions nt 1 to 3

points higher. s
There was Wall street buying on a

smnll scale, and Liverpool took n mod-crnt- o

amount of December. Tho supply,
what there was of It, came from thd
South. Private ndvlcos from spot centres
state that with any ndvanco In tho future
market the selling by holders will lncrenso.

Iteports of an Improved demand for spot
cotton at Now Orleans, nnd also South
Atlantic interior points, coupled with a
fairly active demnnd for contracts from
New Orleans, caused a hasty covering of
locnl shorts In the afternoon, on which
prices advanced somo 12 and 15 points.

Thomasvlllc, Gn., reported a good In-

quiry from Carolina mills nnd Savannah
and that tho recent decline In cotton had
changed farmers' views toward acreage
Heavy arrivals of cotton at Now York to-

day Included 2400 bales llntcrs, Interior
stocks for tho day decreased 6000 bates,
compared with a decrease of 1000 bales
Inst week, 8000 bales last year and 6000
bales In 1014.

Tho exports of cotton today wero 4308
bales, compared with 44,945 bales last
year. Today's exports wero all for Great
Brltal. Total for season to date, 3,550,390
bales, contrasted with 5.502.C89 bales the
same umo nisi Benson.

March
jiay
July . . .

October
December
Jniitiiiry

Spot ..

Yes. close.
11.44
11. HI
11.8,1
11.98
12.05

Liverpool Cotton
LIVBIiroOL. March 2. Spot cotton

was In moderate demand today at a (In-

cline of 2 points, on basis of 7.75(1.

for sales wero
bales, Including bales American.
The Imports 33,000 bales. Including
32,000 bales American. market for
futures closed steady, at a net advance
of GVitSllO points.

LOCAL MINING STOCKS

Jim nutler .
MiicNamara
Midway
Mlzpah Ext .

Montana . , .

North Star .,
Ton Hot
Ton Kxt
Ton Mln
Rescue Euta

Atlantn

11.45

TONOI'AIUilTOCKS.

GOI.DFIEI.D STOCKS.

lllue
Hnnth
lIulldnR
COD
Comb
Dlamomlfteld It n
Daisy
Florence
OoMlUM f'ons . .
(loldsrnld ..
Jumbo lixl
Kewanos
Oro
Hand Ken
Bllver Pick

Kalry Asteo
Klmberlv ...
Nev Hill ...
Arizona Un
Nov Wonder

11.25

Hull

rirwm.
11.32
11.411
11.04
11.84
11.99
12.00

High.
11.44
11.60
11.79
11.95
12.12
12.15

inn.
92
05

20
25
t&

4

15

17
03
33
02
03

MISCELLANEOUS.

I,ow. Closo.
11.32 11.41
11.44
ll.SJ
11.83

tho
8000

Mers

.15

411

tv,

.06

.02

.05
,45
.90,
.14 '

1.00
II,
05
ns
04

.01

.01

.10

.40
1,80

ii na
12. 00

Asked.
.94
.06
.10
.21
.30
.10
4

4

6i
.16

.18
.04
.36
.04
.04
.08
.03
,06
.49
.91
.15

1.05
.16
,06
.06
.06

.03
,0i
.21
.45

1.85

HOME STATE
INVESTMENTS

No. 3
Wc Offer and Recommend for

Conservative Investment
Mortgage Bonds a large
Interurban Railway, Electric
Light and Power System,
operating in a busy manufac-
turing district near Philadel-.phia-.

The investment yields about

5.42
Tax Free In Pennsylvania

Detailed circular on application

BANKERS
Estibusuidx tttmlm Vork and J'nl!a4iIpAla
Stock Ktchanatt

Dboiu ino Chestnut St-- . Philip.
30 I'INS 8TS.BBT NW YOK

11.55
11.75
11.90
12.07
12.14
11.65

The
6000

wero
The

Frac

of

J802
tfsto

To the Holders of the
' First Mortgage 5 Bonds of

the Consolidated Gas Co.
of the City of Pittsburgh

On February 1, till, tha Consolidated OasCompany ot tha City ot Pittsburgh mads ds"
fault In tha payment pf Interest on Its First
Mortsace l'tvo I'er Cent. lionets, In view of
thla default tli undersigned, have been an.pointed a Committee to enforce h rljhts andcoiia.,1. f,iw ,Mw,,i. i ins poacinoiQers. ThePennsylvania Company for Insurances on Lives
and Granting Annuities. 517 Chestnut street!

.".. """ -- wisl 4V(JVS110ry. Adeposit asreement has been prepared, of whtohau orUlnal oail La seen at the office of the Da.posltory. and,. copies obtained on application
to the Depository or to any member o
Committee. All holders of bonds are requested
to deposit them wltU the Depository under the
provieiuu m ma mikuwhi. nacn deposltlaa
bondholder will recilra a oertlflcate of Deposit
tn tranaferable form. The agreement miies
posited secgrltiea In case the depositor la not
aaiisnea wu'i " e ine wommittee may
announce, or with, any change which the Com- -,rtlttA niav find It necessarv t m.t.u ,v.'
provision of the agreement. ' la

CHAULES 8. W. PACKARD.
WILLIAM P- - OEST.
THOMAS 8. GATE.3.
E. 8. I'AOH,
B. KOWfkjL aI3WOLD. JR..JAMBjl 0flY

' Cvnjnutttq. w, FBJTja i
CmUHel W iWrtHtee.r. vab atimuvi i ..A .

h "nt cSS&mSt?mZF- -

,F

niijPigJHijfu iMMyj

Bosalu concernlnB ncadlna; wan t ul-lf-
l

feet thnt this company mlsht dln.!"ilIts .Tcrsey Central majority stock &1ns well na form n separata coal Ml
on the lines
tlon.

of tho Lehigh Valley

Tho latest development In ,4
tho buying of rails for dellv.JiT'l?!

nn nn extensive scale, threo systems I '-

Ing placed orders for a total of 70 OOJ (I5?l
ior tienvcry next year. These ViH
merely reservations but solid buslne-sri- l
which specifications are In
growing to absorb 1017
linrllv nr,.nilnln fYin ! n "le'l Clii
tho railroads. Shipbuilders also aw .$8
Ing tho mills to cover their
well Into tho future. luircrtwnu

Meantime, pig Iron shortago Is ttMriJi
In numerous Instances, especially atfectlng tho open-hchrt- h steel supnlr i?S
rnrtirirslA rrtrn-- Is ,UIMI . .winveiu wvi.i,. .a ouiiping part 6f H

tt nrrwliinf Inn nn tnf Wa- - .TfcJ,
to nil Voids ln that section. !ea,1

Tho annual meeting of the stockholtUrfl
of tho Baldwin Locomotive Works bwil
place today, but nothing of moment tJlvelopcd. Tho board of directors wis t3t
elected. The meeting lasted but fiiiminutes, no other business being trials

NEW YORK COFFEE MARKCTl
NHW YOIIK, March 2. - The coBi?

market was firm again, this morning tS
iirsi prices wero uncnanged to E boi.,;
higher, with b.i1cb of 11,000 bags oil tk.nnnnlni, nnll "4,

March . . . .
April .....
May
June
July
August ...
September
October . . ,
November .

December .
January . .

ortercd.

Aii. London

silver

i

i V

form

Today's
opening
8.05

s'.ii
8

8'.30

8!37J8.3S

BAR SILVER

. f!"?

8.1
1.1

8.40

v?&z waa ,uo"4-i- a

In New York bar was (nioUa'tij

13.A
o
v

71

ilii
8.14
8.31

PUBLIC SERVICE?""'15prilRTTTRCi v H

"Public bcrvicc Securities J,
arc linked xvith the success
of municipalities."

Cl vsc linnualmcdlv anA ntfiJi

for your consideration the obligitiofa
or a highly ouccesstul Public .berfisT
Comnany (net earninda in 1915'wa?
nearly double those of 1914) in tall

of a
10-ye- ar Bond to Net 6.27

JJ Amoutit applicable to paymentoi

interest on this security more than.'
times sum necessary.

1 refund in Pcnna. Federal ta?

come tax paid.
fj Complete on request.

! Baker: Aylirvg Cdi
Latixd Title I3idg. PMiaaeipniaa

ELKINS, MORRIS &
BANKERS

Title Buildlne
Philadelphia

TesteroiV.

'l!.itl

Tax

data

C0,

Lan,d

:1m.

enrlor

1 Chicago Union Station Co.

1st 4y28, 1963

Guaranteed Jointly and Several!

by
The Chicago, Burlington &.

Quincy; the Pitts., Cm., Chic. Jk

St. Louis; the Chicago, MilwauVet

& St. Paul, and the Pennylvn3
Co. by endorsement.

Yield $.45

Barnett Oil & Gas Co. A

(Incorporated)
Cupltal 2, 800, 000. l'ur Value ll--

No Honda ,
No OntstuiullnE Indebttdnene

Now Kurnlns S050 per day
and contlguoua to tW

SUIinOUNDINO best producing; Oil to"
jf West Virginia, such as the South WI
OlMIope Natural Qaa and Manufacturers;
I.lBht & Heat Co., and the jr
rtuelniT properties of the Carter Oil Co-- J

and otner proqucine companies in m. z.
tervllla nold.

Stock Trailed In on N. V. Curb.

Thle security oltera unusual advantMl
Write ior Special qirvular no. 5.

E. H. CLARK.L
87 William ritrtfti New vorn mir ,

tin " Jg

PHILA. UNDERLYING

PASS. RWY. STOCKS

MELLOR & PETRY
Members N, Y, Vblla. Btoclc Kldt"!;
936 QOMMEKCUI. THUST UUIUWV',

Lehigh Valley Coal
v '5s i

JANUARY J 033
Pirllcujare pn application

A. B, Leach & Co.
119 SOUTH FOURTH BTKBBt f

Bell Phone IowbarcJ T. ,t
New York Clilraito Huston leavm

Bond Salesmen Wanted
TWO 8alenwn, experienced In Ift..business, to work lo Philadelphia P "- -

BMdUta vicinity Write for IntervM ,

K. II. KOLMN3 & BON8 .
till i;itnui M,. rnna'w"'T.

niHECTTOKi: Ol' AVCitVSTMil'i,
CerUSed I'ublle ACMUalanW .,

miMAl. 8SfAT T8iax "ffii
&ttu iiiLiWU'''

'its Xnuxvst

?Jr?Jfsif

tendency

1

II


