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"'L'-. HOW OF STRENGTH WAS SHORT;

Market Was Heavy
i
i High Points in Today's Financial News

With the exception of reserves all ifemn in N
s glatement showed inereanes today.
L d demand deponita $268,067 000,
femand deporita $34,0738,000,
netual $17,000,000, Week's bank clearings 48 per eent, above sam
faat year. Shattuek-Arizona declaved 75
o regulor quarterly of 50 cents, Further increases in ateol prices ex
‘omdholders of A ’Hl”?ll’[! Central meet in London on March 24

lew York Clearing

Average lonns wera up $35

1
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Peorin and Eastern Not to Pay April 1 Bond Interest
The directors of the Peorla and Railwny Company
Yy no interest on April on the 000,000 Income bonds
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[

EARLY DEMAND SOON %ATHF‘IF‘D

i gide From Bullish Demonstrations in Reading, Amer-
ican Locomotive and Pacific Mail the Stock

’{ﬂﬂ!\"
In N

Aetual loans inereaned 848,704,000 and
Heserves fell £13,014,000 in average and

|'

e week

v=cent oxtra dividend in addition

peated.

to conaider

Bethlehem Steel

NARROW CHAN

{F New }’o;k Bond S;Im J

IN CURB PRI(‘[I

Business Wns Quiet and Quota-
tions Irregular—Aetna
Only Actl\'e Spot

NEW YORK, Feb
market for outside
sRamparatively quiet, although in &
of the specialties repewed notivity
veloped at times, The general tone
Wregular, nlthough fuctuations in
Instances were narrow,

Midvale Steel eased
rights, with rather [res
“illown to & new low mirlk
Motor, after early henvinens
. strength on Increnssd purchossl,  Katho-
dlon Bronze 1 slightly  after o | 25000
=fepoint loss. Tobnceo products moved up
over A point. A«ftnn Explosive wie agnin
active and a steady pponing eamml off %
Copper stocks were extremely qulet and
‘momawhat frregulur, There was a fale In-
quiry for Magmo nt i fractional ¢ nige.
O1l 1smt W dull, with tha excoptlion
of the lowprice shares, which ruled gon.
Jarnlly stoady,
Bonds were quiet and about unchanged.
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New York h limg & Factor—Cold |

Eastern Belt last week, BIAI

NEW YORK, ¥eb . 00 —The

opening

of further captures by the Uerms
Moawe, now said to lurking
American wilers

on the continued pressure from the South

[t Fellowing the early weikness active
ng developed umund 11:46 for July

bie

-n'i prices regalned virtually all of the . —
joss sustiined before 11 o'clock i adi A
m'ul el selling later caused an | American Institute Bankers
feeling and In the second hour the The 16th annual banguet of
I ne was nervous, with fluctustions | Phia  Chapter, Ameérican Inst
- malar. Banking, will be held In the
b Etratford Hotel on Saturday

JLiverpool was several poluta better than

on late positions, but & shade lower | SAFeB 4

pow advianue.
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ADVANCED

+Apne on the Cotton Exchange this morning MARINE RATES

wWas comparatively stes with March NEW YORK, Feb. 26.—Marine insur-

up 2 points, June 3 points higher and | ance rtes to all South Amerlcan porta

other montha 3 to & polnts lower The | are today A per cent, an advance of 34

tyading was light in all options, with the eant. from the rates quoted

sxeaption of May, which dropped 4 points Ruatea to England and BEuro-
the tall because of heavy selling by | pean porta are | to 1% per cent., accord.
W Orleans intersste. The buving was | ing to the boat, the cargo and the destina-

scattered and after the call the antire | tion
"Rrket declined ) to 7 polnts In sympathy Thesa Increases are the reasult of re-
with the weakness In New Orleans and | newsd submarine activity and the feusrs

an ralder
In Soulh

Dinner
Philindel-
itute of
Bellevue-

avening,

Covers have been provided for

. S ety fi4 members and guests, ‘This will ba
"“:'iy T": :ﬂ:ll;’!'d:l:-n::,.";li\:‘;:.?l.:'r":: the Largest l\]tl-l:-:l' ever given by a chap-
of the ootton balt this morning tor-of tha juatitute
frost at the gulf stations, while Joseph Wayne, Jr., president of the
temperaiures were reported In the Girard National Bank, will ba the toast
and Southwest. Clear condiiions | master, and the other speakors will be
’ Johm J. Arnald, vice presldent of the
\ - First Natlonal Bank, Chlesgn, who will
l“iut’ f}'ﬂ; Ill.ﬂﬂ-i‘ 'IL;.‘.I'G digeuss “Our Domestic and Forelgn Re-
1 ﬁ 'I..:o H_n Ii EI lations" ; the Hav. Charles Wesloy Burne,
Y3 S 108 1181 | pastor of the First Methodist Episcopal
148 10188 1}_" 1184 | Church, of CGermantown, who will talk
I.u 1196 1031 1181 | ghout “A Bt of Dy Tousl" sud Robort
s 30 eaier woss LB B Bean. of Portland, Me., president of
the American [ustitute of Banking,
Caiton
24, — Spod cotton

Stock and Bond lssue Approved

wid-upland COLUMBUS, ., Feb, 30.—The Fublie
including 4860 | Unilities Coounission has given s ap-
proval to the Hermit Gas Company, of

Wesl Virginls, to lssus §9,000,000 common
stock and §7.500,000 frst wortgage bonds

Uiited

o |

New York Stock Sales
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plan of reorganization.
NEW YORK, Foh 24
The show of strength whilch marhed vesterdav'n tending was of short durntlan,
fUtalde of bulllsh demonstrations In Reading, Americun Locomative and Pacife
==l the stock market in tha twe hours of business today wan heavy, with
“otks In supply from the sart and the deqmd whileh wis earrlsd over from
gterday's upturn was fitled within few minutos after the apening,
No one seetned to like the advance of Pacific Mall, now on o 86 par bnata,
v I3, making It ecaqunl in rvange to Pethleliom Seel and Gonernl Motors
wninick & Dominick M ht G000 Heading, and thils buying wag by far the heat
wature of the half dav's nlingsy
The Increased disteibution on Shnttucke-Arizonn wos poonllarly disnppointing In
result It was gonerally nsstimed that this increnwed disteibiation foreshadows |
rger payments by Utah, Chino and Akscondn, but the Ymportant Interests n
Viese companies, which must be fully informed of the dividend Intention, did not
woem dispoged Lo acoumulnte any of those stocks and the manner in which they
ted created o Bellef that the sltuntlon gepernily was not ns strome ns It
apeiared to be on the surface,
The advance In Amerlean Locomotive was geneeally atiributed to Kendal,
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s, 274,400 -hmu. campared with
ron Jast huturday; for week, 1,830,
200" whisresi luul week, 3,000,000 shares.

RAILROAD EARNINGS
Mlssou k}l KANSAS AND TEXAS
$16 In
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July 1
CANADIAN N
Third week bxl.-r-un.
From July s
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T hAh AND PACIFIC
Third week teuuuu §375,822
From July o0 B0,872.013

WHEEL I:ul..l AND LAKE EMNE,

January wross o ...0.0 BEB1,004 173,001
Net 436,848 30,060
;-.c.qu mantha’ llnll B ODG.wNE 1.814
et 1,074,470 Lid
Ly R T
GOVERNMENT BONDS
Hid. Auiced

fs of 1830 r tyred "y
In of 1930 ¢ n el
Punania s registered « M
Pansma 34 1030 reglylored. 0 MYy
Panamas new rodislered . . 1035 103 44
Panatma naw I8 coupon . . 183% 103
s of 1010 registered. .. 103 u,;?
20 of 1918 coupea ..., 103 .
§s of 1920 rewintex 1%
4s of 1030 caipou 11§ 113

BANK CLEA RINGS

Bank t.til’h;«ll loday conipared with corpe-
apoiding day laul Lwe ysars:

Baston 117035, 008 $3¢ Ahb.ons PITM 11 e
BAR BILVER

r*.u\-‘r‘l‘ i Locden foday was yuolsd sl
bar sl ia biew
Rad el Tt e

| tn

pitrtly to dafend Hwaden from Gearman
gold pnd tn fo beth Germany and the
Als# Lo axohintite yods for goodin. Other-
wike Seapdinavin fenrn n famine of food
and raw materiee Thun gold may loxs
ita soveralgn power s n romedy for a de-

precliting curfends

I o not Interpret” Preémlor Asquith's
apedicly o v relisil to connidar any panes
torins e repetition of  the Clalidhadl
formuin munt. bo rend in tha light of the
Drbiin titternnee dquoted by € P Trovel-
4 el whioh Mreo Asquith hns a-\pln Ity
recognized o st valld  and operative
Pence, of oourse, Ia unpattsinable vl the
Germtn Governmont relinguishen iix an-
nexationint ambitions, . but  our  Parline
mentary discuasion of peate terms does

not make negotintlons more diffienlt

The afterswar tarlff problent grows In

serves Fell Sharply

NEW YORK, Feb., 26.—An Increase of
S48, 704.000 in wnl Inang was reported
by the banks for the five-day week, He-

fell more thun 17 milliong, while
itd rose over 4 :uHHr-m-

(| lonns  war 236,000, with
l--l,l! topokite of 000 and thime
epasitey of $153 A0, The aggrogats

rae W $704, A00, Detuils follow:

wrlng Houne enbern

averange!
In

Motiyn goemblines, setunl:

LONDON MARKET
TRADE REDUCED
- BY HEAVY SNOW

Sweden Eages Gold Demand

d

PLANS

By FRANCIS W. HIRST

Editar of The Heohomint, Lotiden
Epecial Cable ta the Bvéning Ledper
LONDON, Feb 00 —A heavy anow (8

suspending -.munnnu-\hl:tl with tha prov.
stock  exchange

Gold economles nre TRNINRE & fresh turn
hna re-
Ieved the Swedish THkebank of the naces-
eolning gold,

intaredt, The firm fres teade attituds of
an out of 14 directors of the Manchestor
"'ll.urmu-\' of Commeroe gives o pansn to
the protectionist  agltation Algarnon
Firth the  Premlers  ceousin however,
moves 4 protectionist resolution next weok
ot the annuwl meoting of the ohambers,
hut most of the Breitish chombers of eom-
moerce  have  boeon protectionist  for 40
A L They were supporters of Joseph
Chimberindn fron the moment of hig con-
version to protectionlam, and afford no
Indox to publlie opinlon,

Portugil's  requlsitionlng af  interned
Gormun ships suggests nan oxample which
might be followed by Itnly and others
ortug trivde  with  the Portuguesae
colonle 14 doubtless suffering from o
shortnge of I!hl!l‘l.
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BANK lll SIN F.'!a'% BOOMING
Philadelphin ~ Second ﬂ_nl_v to New

York in Point of Increase

Continuing the stepdy expansion recent-
Iy mhown, banlk elearings inereased 49
per oont throughout the country this
weel thitadelphin was setond only to
New York in rate of galn, business show:
Inge o Jump of 650 per vent. over last year
at this time

The total Ngures were §10B52.077.6680,
wgninet  $5,020,526,048 st week  and
$ GRMLSAS the corresponding week last

ric. 81,7
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Totnl snles, E38,400, compure® with $70,000
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STEEL BOOM SHOWS NO LET-UP;
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High Prices fo; Spelter
BOSTON, Feb. 230 —Almost 23 cents a

pound han besn pald within the last (sw™

days for prinie Westsru brands of spelter
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the latter nume during nine months
or untll October 1. Since that
business has besn under the

tha

comhbined income account of the
in 1815 we compare with

f the E. 1. du Pont de Neamours

Tork . 2 bz,
s e

GRAIN AND FLOUR
WHEAT —Iteorlptn, 135,003 hunh BEpecula
ton In twe AWost wan Dolfisn o .|-rI..-1 I:r-r-:

diclined 4e.,
thionm: Car
v, Apal and
Houtharn red
$1. 10001185 N
41 T

with domand oenly
Jirtm,

¥ ang
Quiotnilone: Car r-u i
lonutinti—No, 3 vellow, 811 R
Sl L v, B0FR1e. No, 3 \r'ﬁun. ThH A&7
No yollow, 7 ) weoly, per 10
18,186 bhunhele,  Demand
in” W n rnmu Pricen
Noo 2 white,
[ LUGE R Noo 3
white, b1 il
alte, G070 i A & hile,
FLOUN. —Re nd 1 633,300
e, In wocke Httle trading and
leos wern rodu por Bhl., in sym-

fowlith the vement of whe

ne per 196 1bha
o Wtralght,
;IS timis, Clenr
tradeht, Sute ma

JUt . sl

NARG, LG

[ Iluh LT,
regulnre &
tho,, miradght,
1)

Launnly ond steady |

We quole $5,60606 por bbl., aw
PROVISIONS
Thera wan llttle  trad but valuom were
hell, Quntnt ged M

alrdri

Hn

In motw

hams, 8, P,

1 Tonse, 10
b imisle.: other
wa Lo brand aml

umoked, Weatern !
curefl, 1104 1. bonelemw, 29e¢,i
plenlt whov [ Iu(rw ln?
do,.  smoked, 117 bollios [nh e,
necording o aver 124 0% l"h‘ 1 bronk-
fust bac -m nan to brand and averagpe. city
curasil, i .+ bBrondtfast  bacon, AVostern
eured, jnrd,  Wentern.  refined
terces, 11%c.i do,, do,, In  tabs, ol
pure oy, Kkettle  rende In lln-rn'rn
do., pare city, kettle rendored, In tubs,
.
REFINED SUGARS

Wi quole:
rod, 6,302
low, &6.060 6

The maorket wos lulhT rIrrll
Extra fine pranuly

Ay

DAIRY P HOIJL( TS

CHREESE —The murket wan quint with nm-
ple offerings at former ratos, Quothtions: New
York, full pream, faney, held, 1854018 *.f'.'.
do,, .. fole to good. held, 17% G 18%c.; do.,
part slcime, 1148

HUTTER. —Roceipin of  fancy  sipek  wWoroe
Hght and the morket roled fdrm with  solids
picked erenmery higher.  Pollow-
Ing nre the gu stern, fresh, wolid-
packed orenme fhnoy Nn clils;, a9 nxirn.,
MIe: extre o Gir3de, nrnm e,

[ R R rlJ)‘
y oexirw, S840
1 EULTE O x;miul |
prints }.nl.h‘nh wt 4380 A6e

lem, In hulk, per 100 tha
eRlern, por box, $1.354F
por erute, $2MP0; thnrarin
ELBOUR4; gerapafrult, Hnrl'ln. wr ‘.r..?:‘
#3; lemone, per hox, 534 pineapsie

erate—Porto Rico, BLANTN. 50} Plop

HEO. B0 orn anbaerrion, Cape Cod,
10 di,, Chpe “oul, e rr|‘ ", ;;-r“g‘
ll.jl:f:t v bhl, $TAAL do.,

Jersey, par
Imuhvrrl# Flord
20490 200, : D ntrr:‘l?;' "‘i;;‘lz—ﬂ
VEGETABLES

Cholea stack mold steady with offeringy

frikerntors,

domind  moders h.

t . “Irk ln‘unl "" ‘:?'II‘;
Ny ar 31 l S0, 20;
ern.  BLACL AN, i w
qur-!:vt-—'\ 1 i Y !th ll. Jrnn

e o, 311“-r-i'1'f
d4; do,, hnulh ‘aro
$1.26M0 1,00, Cal 3

t-:.c-n:, t&-u:n,\.‘n n; A
B viile, Norfolk, 1
.. Florlda, per 'm
Curollng, nor
i Dasket,
por banket, $2A04
for, 21604y,

por

ﬂ-u.

.‘\-url'n]u
per
binsknt,

Flor
ll?“

FIVE-CENT DROP
IN WHEAT PRICES

hodee
lu'r “4- !h L

—pn
rooms,

| Both May and July 'Sold Off

Receipts in the Northwest
Were Larger

CHICAGO, Feb, 26, —Irregularity char
acterized the truding In the wheat matke

in the early denlings todny. At the start
Moy ranged from  $1.18%  to §LUIN,
against $1.18% at the close yesterday

and July at $1.154 to $1.16%, comparsd
with $1.16% at the end yesterdsy. Under
renewed selling May dropped to 117§
and July to $1.143, Following this then
was o rally and toward the ond of (he
first half hour May waos §1.18% and July,
$1.16%,. Recelpts In the Northwest wen
large, May showed n lons of 5% ceits's
the clode and July 5% ooents

Tho market ut Liverpool opened steady,
but later eased. It was expected i
Great Britain that shipments from At
trinlia and Argentina woutd be larger, &8
tonnage 18 heing obtained. 1t wans bellevd
here that this competition would be fat

The receipts at Minneapolls and Duloth
today were 593 cars, aguinst 327 anis
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Philadelphla, Februnry 241h, 1814
Al the Annua!l Electlon, held Februury 2ist,
1818, the following shirebolders wers sléoted

Dlrectore (o sorve for the twrm of fuur years;
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Willlam (% & roul
"l ¥ Tatnall,
r cln-umn 'luwut‘
dnsy F
The Roard ut Dllutun hl now composed as

follows:
H. W. Biddias, "Ilmmu DeWitt Cuylar,
Arthur B, Newbold Buart l'-lteuuu
Hamuel Hea }F”h--) ¥ yler,
Haratloe G. §loyd, Hamuel T. Hodiie,
Henry ‘Tatnal J. B, MeAlllstor
Robert K. Cassatt Willlum: C. Spregl,
Charlemugue Tawer. Morris L. Clothler, |
Charios Yaroall, Joln H. Musos,
Willlum M. Harreit, Jubin P ll’lu.ur_
Jobin Cadwaleder 3. W. Clark.
liuua..-d 5, lltulmlu lluuum IF Nq'hllql,
y Julnumn Harry A. Horwind
Be i\-unl Prussar, \\'Iltluhl H. BHarnea,

Cuspar W, Morrls,

At &8 mesting of the Heard Iull.d today, the
followlng officers wers sisciod for (he ensulng

rar
THOMAS

LA lﬁﬁ%‘)ll""r oL I'llhﬂ IPruhhnl
J(] m Fres

¢ P LINBEAWEAVER, Viee A
H. W. STEHFEST Tfuuur.r

HAMUEL A ROZER, Hecrutary.

MARK WILLCOX, Asslatant Treasyrer,
HENRY (' GIBRON, Assistani Secrelary,

AMUEL A, CROZER., Bucrelury.

auditor Lo audit, wet

;,m-_&:'aul\nlﬂ“
Nww‘ 15 HEREBDY OF

the undersigned BA3 Sy X
Tiile

carmmities

T

Commanw

1AL ulul-u Counly,
ffﬁ. e 1183 and that
of hl.l




