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‘Tractinh

To Protect Sherman Bondholders

NEW YORK, Tebi IE—The committee
of which R, Walter Lelgh s choleman
has Ziven notlee to holders of the d-yenr
Hest mortzage 5 per ecent, gold bonds of
the Sherman, Shreoveport aned Southern
Rollway Company thit, in view of de-
fnult hnving bheen nmde In the preyment
of Interest whilch miuturad on 1) + hontds
on PBecamber Ulngt, o commition has beon
formad nmd roquests holders to depoalt
their oondy forthwith with the Columbin
Trust Company, W Brondway, depositary,
under o deposit  pgresmont, coples  of
which may e obtained from the Jdeponi-
tary oy Jozoeph 8. Dale, secrétnry of the
committoe, 52 Willlam steeet, Honds must
have sttiched the Decomber 1, 15, nnd
all subdeéquent goupons, and i reglatered
must e sceompunied by properly exe-
cutid transfers In blank,

New Kresge Co. Capital 312,000,000
NEW YORK., Foeb, 16 —Raeports from
the Waost voncerning the rekncorporstion
in Michigan of the £ 8 Kresge Come
any was confirined here today. The new
company will have n capltal of $12,000,000
conglating of 2000000 7T per cont cumu-
Intive preferred and §10.000.000 common
The st of the company's outstanding
phock will b petired by April 1 at 110,

In conneotion with recent activity of
Utnh Copper it was rumored thiat Kennoe-
cott Copper ls inereasing its holdings of
Utnh Copper abhired,

Underlying Bonds of the
Montana Power Company

Butte Electric & Power Co.

First Closed Mortgage

Gold Bonds
To Yield About 5

The Butte Electric & Power
Company properties are ope-
rated &s an integral part of the
Montana Power Company.
One of the most notable con-
tracts of this Company is for
furnishing power to the Chi-
cago, Milwaukee & St. Paul
in connection with the electri-
fication of 430 miles of its
main track.

Send for Cireular No. 832

WilliamP.Bonbright&Co., Inc.

MORRIS WISTAR STROUD, Jr,
Manager

437 Chestnut St., Philadelphia

New York Haston Dietralt
London Parls
Willlam P. Bonbright & Co. Honbright & Co

LAKE SUPERIOR AND PENNA. §

o

DOMINATED PHILADELPHIA MARKET

Midvale Steel Interests Assured of More Than 9 Pey
Cent. of Cambria Stock at $81 Per Share,
Keystone Telephone in Demand

Active trading In Take Buperior sl
Petnevivianin Btoel proferted continued on
the Philadelphin Bxchangs s mariing,
foF A time, to the exelusion of maont of the
veEinl leadern. Ponnevivanin Stoel, in pnr.
tioutar, was a fentiirn of strensth, althoueh
nothing ofieinl cnme ool with roenrd o
the negotintions for the Redding and Penn-
avivanin Ttallrond holdings,  The fealing
ot the Elrest, howover, was inclined to.
waurd the probnhility of the Hethlohem
Interesta turning up In dontval

It was Yepartod In Wall Btreet that the
denl providing for the purchnss of the
prefereed nnd domimon stook of Lhie Penne
vivienin Stoel Company by the Tethilehom
Stool Carporation hoad  been closed, nl-
though it wan Impossihle to olithin any
sonlirmutian in aathentle vircles \is
vortling to the vumors, the preforied slock
of the Pennsylvionia SBteel Company & to
be thken over at 8100 o shnre and the
epommoan stock at $40 o dhare.  Payvinent
for the preferrsd th e provided for
by wn lsne of Dol to be exehbnpel on
the hliinls of ane bBond oy dpely sdhnre of
piretirrel stock, nnd the common ntoek
will be puiled for with cnsh in the tronsury
of the Bethileham company.,

Interestn close o the
Ttnitrond assevted tivlay thint M
proposition  would  be  presented  tomoe
row  for approval, but that the bid for
the Rending's holdings might not o thken
up LI hte There 0 enid to ba no oo
potitive bidding botweon Messrs Donner
and Schwah,

Cambrin Steel continued
which wan to bho exponted,
the Drrexal  antoineement The Bloclk-
holders  today  cdceived  thely  dividend
clhisoks, Ineluding the extry disborsemont,
There wns also inclosed the Drexel notico

I

Pennsyivanin
Hohwab's

to hold ot &1,
In view of

ol mirchane at 81, ane . .
panded By A reanent };.:‘ﬂl:r,“‘l':ﬂﬂ!‘mm-
(e At the annusl meeting on My 10 ha
They A requested Iy the ,,,""',.;m"h 2L
H. Deonner, Avthur 19, Neowholg ot W,
Lwonaed Meploglo, As o HED| o ‘hltld ki
pany whl pass o the Midvijs q“_""‘lﬂ)ﬂ!-
OFdnamee Comprny, about a mn‘mll- ,

to the anninl  mesting, 111-!nu-m.nmor
how to slgn the proxies ges trint 'I'I o
the back of each notlos, n Rew [ﬁ:. ki
The fact that My, Danner nnil Mr, "Pulr"‘
Kis nigned the Poguest o I'Tﬂkil";q W:I?-
ADPORT to ENAICHES RAFMONTOE relatipe
hotweren thone two Intevaity, Y

It I understood (hat the Mige
ple have been  asaured aof ‘_'l]ll!-:::.h' Pa0S
and porsibly 83 per pent, of ;I|n 33&
shnres of Cambrein, th b firned ih h
rore Felirunry 19, 1t ks Sk 1hnt ;\I!rl\u.];
had hoen assured of ot jenpt 5% e cent
When nozotlntlons were fest undie “.i,"

It In reported that the now Midenle rn;n
vertible bonds will be offered for !lllhﬂ;
wubwdription ot WL The bankers are wall
to have pald the company 66 for (hem,

A Jump of 17 painty, to 8, In P
vinin Bteel common ntuencisg nllllr:'-r:ir;r:r]l.-
nithough only fow ahnres chinnged lmrm:
The Keyitone Tolophone uroup nlan fe
volopml  strength, together with iy
delphln Bleetrtle, tul there wan na uru{
wmaunt of nctivity,

Lake Superfor made n new top, tross.
ing 12, and the & per cont. Income bonds
extendid thelr recent rise, nlio breaking
| Into new territory for the yveur, Aroung
1 a'elock, howevdr, Inerensed offert
drove the stotk bolow last wight's close
hut It rallled somewhat befors (he ﬂ'l'i
of the weswion.  Thoe bond market T
manined relatively quiet, hut the undertops
was firm., ; ‘

FINANCIAL

BRIEFS

The Chine Copper December aunrterly
vopoart showsa o surplis after dividends
of $1.501.70%, an Incrense of $088, over
the previous guarter.

For the quarier endod December 31 tho
Utnh Copper Company reportn a sur-
plus after dividends of 3480465, o main
of $1,08L50 over the Septembery quarter,

The Allls-Chalmers Company hins mnl{:
clent business on its Books 10 guaranted
rall operdation for the plants for n poeriod
of elght monthes

The H. K. Mulfora Company. minufne.
turors of pharmaceuticnl  preparations,
has lnsted fte nnnmunl statement at the
¢lose of business December 31, 1915, whieh
Bhows o totial =urplus on that dile of
SLTANELE, comparad with $1L000021 on
Diecember 31, 1011,

The Listing Committee of the New York
Curb Marvket Assaocintlon hoas ruled thot
Fobrunry 17 shndl be the date of delivery
of permanent certificates in settloment of
nll outstandime when, as nnd If {dsued
contracty in the eoimmon stock of the At
lnntie Steel Company. The Franklin Truast
Company g the trnnsfor ngont and the
Equitalle Trust Cgmpany the replstrar,

The Boston and Albany Raiiroad Come
pany reports for the quarter ended  Des
comber A1 last net income of $485,100,
eompared with o deficit of F1620056 In
the corresponding quorcter in 1904

The New Yorl: Contrnl han decided uot
to issue the $15000,000 onuipmont trust
cortifficatgs, which the rallroad . commis-
slons of New York and Ohle were res
contly” naked o sanotion,  The monnge-
moent hns decided to choarge the ¢ost of
this equipment, which has bheen ordered
and will he delivered at Intorvils thrmugh-
out this year, to the reserve funds ae.
vumulated through doepreciantion and re-
newnl charges to oparating expenso,

The Bridgeport Forge and  Projectlls
Company nnd the Bridgeport Projectile
Company filed a certificate of an issue of
additionnl stock fn Martford, Conne The
former's Ineronse ls 0,000, the sub-
weribers. boing George M. Howdley, of
New York: Cuarl Foater, P, K. Morgan
pnd 1, 0. Morgan, all of Bridgeport, The

ELKINS, MORRIS & CC.
BANKERS

Land Title Building
Philadelphia

Jones & Laughlin Steel Co.
1st Sinking Fund 53, 1939
Tax Exempt in Penna.

Yield 4.72%

Stoecks—Bonds
Cotton—Grain
Approved Curb Securities

Bought—Sold—~Quoted

HUGHES & DIER

Bankers and Brokers
1435 WALNUT STREET

latter's: inerense (s 82,000,000, and the sube
woiibers ars Geovge W, Hondley, W E
Morgan and 1. J, Taylor, of Bridgeport.
The Continental Motor Manifacturng
cCompany of Detrolt sprang a Burtirise
when Itonnnmounced o 100 por eent, nock
dividend,  “The dividend will amount tg
200,000, Incronsing the capital stock te
F.000,000, with o milllon {n common stock
At I the treasury,  The Continenta
made a profit of L6000 last yeéar on g
capital of less than o milllon.

Niddle & Co, bid up Pennsyvivanin Bteel
prisforerad Chandler  Brothers  hought
Lake Superior,

Nogotlntions have heen completed, it |y
undarstood, by Hallgarten & (lo,, N. W.
Hullsey & Co, Kountse Brothers ond A

W00 one-yvear Arvsentine gold notes, and
that o public jssue will shortly he made

The Massachuretts Conzolidated Come
pany hns dold o 1ot of copper it a0 prics
puivalent 1o 287, ensh In New York,

At o dinner tendered 1 A, Camphell,
progident of the Youngstown Sheet and
Tubt Compuny, sinee the fallure of the
Caumhbrin denl, Mre. Campboll spoke fresly
of the merger negotintions, stating that
he had lost interest when It bhoenme ape
parent that dome of Ahe  propoged  onn
stituents could not offer al lenst W6 pee
cent. of their stock, and, in his oplnion
It would he therefore bmpossids o Uyt
erate all of the conmvinbos s i unit

—

Income Tax
Returns
For 1915

We have opened a
department expressly
to assist individuals in
the preparation of their
income tax returns, and
invite its free use by
all persons subject to
the tax.

Inquiries received by
mailwill be given
prompt attention.

Philadelphia
Trust Company
Main Oflice
415 Chestnul Street

Broad Street Oflice
1415 Chestnut Street

PRESENT EARNINGS
OVER $650.00 PER DAY

BARNETT OIL & GAS CO.

Invorporaled)

Property I.m-::‘r.--li In West Virginla.
Caplial §2500,000, Par Value 81
No Donds,

No ouistanding indebleduess,
Htock troded in on N, V. Owrd
Ordern exccuted at present mars

ket prives,
pecial Circulur Na, 8 upos requish

E. H. CLARKE

Willisus St New York Clly.
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HOME STATE

INVESTMENTS

No. 1

We Offer and Recommend for
Conservative Investraent

First Mortgage Bonds of
a Steam Rli'.l:ld Opera-
ting in Pennsylvania

Large property values, good
earning power and an active
sinking fund, indicate the abso-
Jute safety of bonds,

The investment yields about
5%%
Tux Free in Pennsylvania
Dotailed circular on application

Samucl Camphell,

Wm. H, Carpounter,

Union

Third and Arch Sts.
“The Neighborhood Bank

OFFICERS
& 8, MeCulloch, President,
Theadore H. Conderman, Vice-Presldent,
Loula N. splelherger, Vice-Fresident snd Caskier

i' § National Bank
DETER

Asglatgnt Cashier.

IMBECTORS

Chairmaa of Bowrd,

B, Leaeh & Co, for the purchise of §it.
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