LEN MONEY
| a BELLIGERENTS

neing Must Be Done in
Roundabout Manner,

NGTON, ¥eb, 1—The Federnl
Board today virtually threw open
nits of the 13 Federal renerve banka
Tnited States to the fnanciers of
gropaan war, giving permission for
o of the funds of these weml.
ammental banking thatitutions In pur-
munittons of wir for bellifgerent
Tha permission Is given In the
annual roport of the Fadernl Re-
Board, made to the Hpeaker of the
of Representntivas at noon today.
f View of the terma of the Federal
not, howaver, tha board Warna
bll‘lkl thut foralgn Mnancing st
ormed In A round-aboul manner,
s Federal rencrve banks making no
purchrses of obligations of foreign
ments.

*r.*
fla not authorizing the Federal re-
banka to buy dirsctly the honds of
governments, this appears to glve

{ authority to lend money on bille,
draftsa and similnr  commercial
Erowing out of war-arder transao-

and other forelgn fnancing, Labor

In thia eountry alleged to be

rman last summer communicated

the hoard the threat that if the bankns
pormitted to engnge in this sort of

eing, steps not direétly In ths path-

of recognized legal procedurs would

:: ken to proserve the neutrality of the

RECOMMENDS NEW LEGISLATION.

The hoard's report contalns & numher
of siriking recommendations for legialn-
among them belng amendments to

ting law permitting:

‘Natlorial banks and Federal reserve
' to subscriba for stock In banks de-
slgned to do forelgn businews,

The lmus of Fedaral reserva notes to
Tedaral resarve banks, sither agalnst the
deposit of an equal amount, face value,
_of notes, drafts, bills of exchange and

ra' nooeptances _or of gold, or of
both, provided thint gold depositad he con-

] uas part of the reserve reqiiired
maintalned by the bank drawing the
notew,

National banks and Federal reserve
to extend the acceptance business,
. now based on exportations and Imporia-
tlons of goods, to domestic dealings,
‘Natlonal banks to establish branches in
thelr citles or countles,
- Federal reserve banks to make advinces
to member banks agninst reliable col-
Natlonal banks to lend on farmlands
T within 100 miles of thelr looatlonn.

WOULD LEND ON REAL ESTATE.

Natlonal banks to lend on real eatate
other than farmlands, provided the real
eatate I8 Improved and unemcumbered,
that the loan therefor not to excesd one
Sear nor for more than 5 per cent. of
the value of the property, nnd that such

8 shall not exceed &5 per cent, of the
L eapital and surplus of the lending bank,
nor one-third of its time deposits.

The hoard's report says that the great
amount of confidence which the very
existence of the Federnl reserve ayntem
has Inspired has been of Inestimable value
to the country, keeping money rates low
And causing the free and easy movement

_ of tride and commerce to endure in the
fhes of extraordinary Industrinl and finan-
elal upheavals brought about hy the
European war, "Depresston In business
life hals given away to extrome activity,”

. maym the board's report.

The establishment of local agencles
 rather than full-fledged branch Federal
‘Reserve Banks, such as thay at New Or-
leans, In recommended by the board. It
woluld not be wise at this time to estab-
lish many branches, ns the expense could
not easily be borne, It In said.

. The board reports that Foderal reserve
notes Increased $188,000,000 In olrcula
tlon In 1915, 'The Federal reserve banks,
4t In stmted, earned but $639.881 during
1815, but, the board says, thelr func-
tlon Is not to munke money, but merely
to oarry themselves anlong and hold
thamselves In readiness to influence the
© discount rate murket when emergency
‘arises demanding such action to forestall
~ financial panic.

Further recommendationa for legisla-
tion Are being formulated, but are not
snature at this time, the board kaya.

Two Big Operations Change Hands
"H. B Smith has sold to Harry V.
Hets 99 houses at 4th, Orfanna and
. Atreetn, which wera bullt by

L. Hhapliro. The price paid

In excess of §200,000. The same
mor has nlso sold to Harry V. Betz
w another operition of 61 houses at 24

Orlanna strests south of Cayugn

8 price In excess of $306,000. Con-
. Weyance of the housea has already been
- made.
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Take a glance into your
future. What has it in
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ment, prosperity, or mere-
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are the master of your
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in the Ledger, where it
will attract the attention
of prosperons  business
firms, and help vou make
vour mark in the world.
Hundreds have increased
their through
Ledger nds.  You can
Campaign yourself with
a Want Ad taday,

Phone, Write or Call

Ledger Office
Walnut or Main 3000

salaries

il highig
LA U LA

BALESMAN
nectinng ae |1n.| lee
raleannmn;
||-r fltinn 1 n
N aTth

tAarnEn

wininey 15

sl nutslde elecir flaebiirn
wilary wnd  commission
conplderead, Salntian

o

Young man, 2 ex
L ntril

46, I.mur-r

YOUNG MAN, age 20, pleasing personality,
rnnl hiiainess executive, e presont  lending
roker An town near thie etty. o hustlor and
knowa the Dualtess well oclnlly  selllng
enil, winhes to aswncinte him-u fwith n hilgh-
elnen rin) estits Arm ¢ trupt company In
hflndelphin, where salaey |8 commensurs e
with eserviees rendersd, Address M 01,
Ledger Offlde,

YOAEN' e!lprrl«nr' in_gerernl

knnwleldgs of bsiltleorping 1o

B mmhlu waliry ta start.  H 26, Tadgar (Cen,

FOUSG MAN, i vgars' experionce goneral
offien work a ok Koo ing, desiren pun\Hnn
(best of reference, D201 H, J0th st

YOUNT MAN. 4
dfflde work:

T AM AN OLD WOOLEN \1IIJ A SUPER-
INTENDEN
Now enjovine Hin 6s & rnmnmh al tmavelor,
114 ¥ hiye rln\rhlm.' ynu would Niea ta offor
toxtlle trile woulil bhe pleased 10
royou an .t enmmmiusion banls
Addreanr M 8 Ladger Office,

_ EMPLOYMENT AGENCIES
NICHOLLS

1020 Halnbirldego «t.. han r-ﬂmnﬁrnt
butteen,  housemen, couples, voung edish,
¥inglish, man, Irish, Beatel o
Hwadlah 1 other purlor cohi

enmafds, Tnundre L)
NOM, nurses, hoimems L ola,
rees,  houssmalds,  ete.

|
|
J

MeCARTHY, 2107 Christinn |
B pitnplies & wants 1at-closs Prot.,
i |.| “und femnle help, w1l nationniities. |
MY 160 Chrl ek |
1 tel AnA sup-

wanted.
—

fan at,,

o
vlnss cook

AUTOMOBILES
For Sale )
_i-a.: Y
ll N
'II RING, sleetrie llghn.

NS COMPANY
V. Dpoad st

PO 14
}o f

proAvvineita
Chadulek =
\l Al \I-i\ condielin: 1 luur

Jo HOWLEY,

eal onile
rice, $400,
_I'l

. \I‘ll 1HN 2
1

YRR - P AN
© MOSE

eni excellent

machanlonl cor It 1 L
!.lJ"H.\l'!l'.lI.I-:

Locust .

Agr. Exchange {‘_l_l' et
12 oversioe tiren: driven 4000
reanmibile, Fhone Locust

=11 Moot
H, & JTENKS

PALIE
'

11 OAKT
1914 St
_ GOME]

ANY

[WATCTZ, o R
P \HI‘ TO HUTLD OR
it

Hroad st

- 45 MARKET
SEND FOR FREE BULLETIN
I UHED CARS
GOREON AUTO EXTHANGE, 218 N, HROAD
CHEVROLET AGENCY Here's new
6110 Girard av r'l_ Etornge. § up. ik

Wanted

ATOP. LOOK AND LISTEN!
New pgarage onentd: card bought, msald pnd
exchanged | asaries, new and oid: cour-
teous annist = expary mechanlelans,
OMII 8EF: 1
Philn. Anta |nr|- o, 1141 . Nrond
Wi PAY u‘p tn thl tor_old sutes
_Cinrnge, N Hh. Phone LM1H
OLD nu 1, uu) nire nr eonditlc
_ Dausherty N. iith, Ph. Dis
WANTED of \I""l‘l‘-‘ O PARTSR

Phila,

Poplir
WA n, nricen,
9 T

1545

TN

hiEnnil-nn w
125 hr, | alwe
L0 hr, s Wi
1715

A28 Germantown
mors cars, rars to
Fhone tn, 4578,

TH 15TH BT
WANTED—OLD AUTON s-m: JUNK.

AiD BT, ¥ HONF PARK &

AUTO LIVERY AND GARAGES
T HIRE (open day wnd tight)

B gt e, 1nur cnr, wWith robes,

hrand-new Hmbusips, 31
_dingw, tuner r‘ lar 1447 W y

}\ OAHAGE
D, FELTON AND (lllthll ) AVE.

PHONE DELMO)! NIT 114
GERMANTOWN u,\l‘la\ﬂl‘

ave., has ream to store

hire: $1.60 up per hour,

AUTO REPAIRING
TTF. EPEEDOMETER THOUNLES 1
Bea BILLY, nt his new le‘ll]l’al'l.’
0 NORTH NROAD §7.
llLliDREI' 1
an l'unl-h« waoldlpngs utx‘::t‘hut‘“;um “4
aod & Co,, 1098 Hamiiton ..

!“11 Im

AUTO SUPPLLEB

—BEARINGS—
New Departurs Borvios B, The Guilliam Co,

15314 Arch at.Phaonss “r alnat Sl’ﬂ Race 3062,

T

——————

AUTO m

i l '1 ”M?” .ﬂl pnn pricen
u-ﬂh "
, T z%"ﬂr firond st
r'll“l'ﬁ'rn\‘F' DEMOUNTANLE nwn r Ford

18 per wen, Irm'!nlh'-dI Diiplax . Tira Cn.,
Piond At Phone Dinmong 14987,

Doas

r I'l‘\!'flr"l' ED ENGLISH 1L
2 MONTHS OLD. PHO

PUSINESS OPPORTUNITIES

SR

SUPPIBE
s.' R

LDV

I
NE LLA

OPPORTUNITT
IAPITAL

A manufactoring compmay, pralahe
e TRS% Diaving 19,000 opsiomers
on  the  Haoks Flew  In 1INA Tris
eronvad BT dvpr previnus year, Have
Ing 8 hrapch affices and 35 salewmen,
i eompolied 1o Increass I8
firturinge canaciiy, hehen peelin
ditannl workine sanital

g] company h
1 aup dwn
Investors Lt

LNUBUTAL
on

' T
I'\ onmulnend;
¥y will
ion Wit

i Mook
o ls

valtie of stoek
Wil eansider an ml'l\i'
with 21NN
Dun'n and T
T AN ani
given tn peipinsihl
TO8, Ledger Central,

finnncind
pent niry
oniy. M

Infiv=-
ninl for
tlosy ot
will denl

EXPE
entinl
N
TRl
with prinety
ML

P‘lr\l ED  promoter,
fnanalal coannectisng,
e ment an
e fororven
wiln o

LEDGER CENTRAL,

T mnia

[ nt.n\‘! \'h HOTE!
hyntel, 100 sleening s
dining rooma, 21 Eu'h o
hoai il duwn, rleht’ At
anvenient (o trolleys to 1°H
this wanld L)
santtarium or
tepimn. 1),

1 3 Fll'“\'l‘
A P‘-
AL IHD,
PATENTS—ARTIUR 1-:. PAIGE, TI4 Walnut
., Philn,. mechanicel and elsetrical engl-
neee: reintersd Tatent Rttorney ; eetablished
here W) vedrs] Inventions devaloped: patents,
temdninariyn, copyrights  pocured  and Nt
pited Anywhare: rolectod .\Mli*.llnnl progos
cutod: preffiminary wivies fre
‘\T\HII‘%”T Ty Hiw: l ll\
K. 1.l ARET HI'BIN
'IPH'

r|'l" \I-P-
1IN ITY
LEDUER OFp a
FOR PARTY WITH

tn invest In one of
sbelotly honest AnA

|-m\'t| Fim
iRE N
AOET
TIICE,
il Lt 8
l'i”l"I' OPPORTIINITY
£000 TO SL00. CAKH
the hest  propositions;
tomliimateo  must  hove cash  and toke ah
netive part:  particulaes . by appolntment
1 1 WY Tedger Central. J—
an _ legacies, Inher-
3 kn, bepdd peciicitiens, ware.
raW mntr-rh{;, nntes. hitlta And

|'1|.I'~
L. NOBENBAUM,

recelvabloe
e York
!II-,!\TI.I.MJ\&. Heb
wanted, of gooil Appe
winding: to glve 1
ruccssniyl mercanti
nomn for him

singlo, 40 to 4
ance; Must ba of good
ime nn overseser of
I“lvlr\- pac ons In hunl-
N L, Ladgar O,
£ WILL Bry erln-r«llrh offered In { Gl
thentre: not, moving motures: profits 550 to

810 or more weokly:s wil wtand closest fn.
vestlgntion FMets or meddlers nesd
appl {7 Ledier Contral,

WANTELD, ote orf two netive
with a capital of FI5.000 in an old-sstnbe
Hished and growing business. Full particulars
glven nt 10 Palletin Bullding,

BUHINES i, wikn i ed

* on  which

it " tien

with £16,000
mnkan war
pornihillition,
Larl, Cent.

RVANA T
W

VIO,
Fratent r\u..n;,-“.
Writa for

& 0,

Lo WOl

e

Byt

—

mut sl meed: Al

& m r‘qaln- i‘g E Fourih.

! CARD |1 en vlrin' nm- flaor
f“-lnr;:‘u fn*'rr:nf:' c‘;:an. 'ﬂ% n"

( RING  UDPRIGH
”“ 0 'ruc;hmnrr- nt "1 lrln- Lenl lrr‘nrn”""
i Call or " r-rlum Ll
""'m hm TR I’Tlﬂ\*i' I{‘
Capnee Mk nil Thtnnnmnn -ln

L 400 1] f"ﬂlh!l'r‘ l’l\\h’\‘ coat 00
T ars nt 9140, $150.and £100; hy prom
Y mnkerad paynbla BS monthly, Call or
s for i Irlr st

H—:l w1 |‘I[¥“‘¢ ‘TII"!]’""H

TAND, eost
T "l'ﬂ:

SHOMAUKER PIANG,

e anr Mo,
\' 1 £
planps. with

in of Ki5 nnn

f nenis 20 menthiy Jlrl|
A w I'IN' for ‘r‘tl![‘irll‘ 1imts,
HEME'S JPTOWN BTORES
Coraer i and 1[-|m|mn wia

ALl PLAYER:-PIAND, eont
ver. pluhn (Arallan made);
‘ rlﬂnﬂh\ planns at re

0 helow Feguinr prices:
1 fully uarantesd for 8
nrrun " ih n;hrr afidl upward,  Call or
(3] rnln l I8t
wrile ,r, e DN sToRes
orn rr nm and Thompesn sts

ot HD hew,
cost 8150 new

remulat
wird.

ALTOM
N0 now: ¥
ciin BITS 0
otinns of

228 O TS }ln\l'l'll rtnhn plavers faitwidn Al
tachmantnd: wiil nny nmirlu plane: pay
minhin §8 monthly. r all ar write for compiete

ta,
o HEPPE'S] UI'TOWN ETORES
Carner fith |||\|t Thn. won als

120.50--VICTROLA V1 and 8 10dn. D, F. ree-
orda; tnulullla.l to e In perfec! condition;
nn excellent cutht far one who s \uuklnu for
A mood marhine At oA nlrummhfn price: B0
renin woekly pecaptad: eail or writa for come
Jete desceiptions and large lllusirated cata-

IRYER IBIPPR'E UPTOW N STORES
Cortier 6th and Thompson nts

LARGE IDISON TALKING MACHINE, =1
cihinet #and 8 reporde: finiehed In bhenutitul
gunrterad nalt; cont new E8§; con bha pald
conts weekiy, an excnllent hargain; In good
conditton: writn (& complets Wnt of bargaline
nnd l|.|n|‘1l trinl (]

BPPE S UPTOWN 8TORES
urncr gith and 'lhnrnu-nn ntm,

50O r'v\'rq WEEBKLY nUYa A VICTROLA
Call or u.rllf- for particulars’
HEPPE'S UPTOWN 8TORES
carner ﬂlh and Thomprin sis,

COTPLI most pacrifies practically poaw FI-\\ or-
plano, gold mirror. parlor suit (813), leathar
and tapestry liheary sults, Javabean dining,
oalt hreakfast room, mahogany and Clreas
slin hodropma. hrans hods, [Thvenport  hed,
eneh, snsy chales, rugn, paintinegs, grafonols,
ele,  Restdenee 1008 N Hirosid

FOR SALE-—-10n w o Pulton & _Walker
make: noarly we good as new: cost $300; or
will well AL o hargain,

R, HCHEETY.

rrlelown, Pa. —
SHO0-DIAMOND BARRINGY

VAL
_RIEDER 8 LOAN OFFICE. 124 MARKET ST
GAR RANGE and Instantaficoun water-hentor
buth whort tma In_usei for enle on agcount
_nt maving, |H.Ii \\-un\u ntreet,

B | CH . T ur STV
TS AROTHEIE VAl
VH LOAN nm'wr' 48
EO-DIAMON D EARRING
ILUB WHITRE; PERF T VA ,l E tﬁn
_MIEDER'S 1 o.\\ OF I |- HOALARKET ST,
A\tn\n ] \1;1

S- il by
P ’Ili’l‘? ALUR 880
l'lﬂ"‘nF'li ] l.ﬂJ\\ orFle l-‘ MARKET 8T,

124
HEATIN_G

&l.ll(t\' KELBRY HEALTH HEAT is hnlltl‘
nd cheaper than steam or hot wat er uu
‘ #h nie nllh narmal maleture..
KELSREY., N. 1Hth st Phila.

~ INSTRUCTION

ETENDGRAPHY and hnukkrfptnu by Individunl
Inatriiction: courno roqulros only few wonks!
pos, __T04_Lacust (Washington Sauare),

YOUNG GY ‘\TI F‘\f.\\‘ wln!lu to mglve French
lensons, ﬂnpr-rluln- reading and conversation.
601, Ledger Offfca.

100 1k y
I nll, B8 Cope

—

'LAUN DRIES

INVESTED nr eaunl partner In_going
“.,:;11 sarn o0 par ‘ent, profits per
= 'O Ledger Office.
PICTURE THEATR i |-ur!:u 3...
imin

upward wookiy: tria); o "
competiton Inventignin, Barrise, 0% \ I:Iru nd
Incated nmear tho

HOTEL, Ocmn Clity,
beelis festoiio . tollo For particulars
_ ididrosm 1' tih, Ledger Offlce.
|r| nrem Intergat in geowing or-
1 g Imfnh‘ rald for
N A Chentnut st
B ANt .md Liimlnesn for
AMariet wty, i, T'a

1 hudlder on nmull nnnrnl nnl‘
o0 Ledaer Central.

. teri

\ltl_“a

P AINT 1

LA .
WILI, FI N

iive particolnes,

1;\:;

"~ BUSINESS PERSONALS
TEST

1A STV
TUL L DREAS

HIH K
LEIDNER'S, 11T & GIRARD AV,
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Elnon, mumps, air tnlnr-ru:mrl

FRANK TOOMEY, Ine. 127 N. 34 »l.
MiLY “'Illf.llTl
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