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FINANCIAL NEWS
SHOW OF STRENGTH IN COPPERS

J ; FAILED TO HELP REST OF MARKET

foreign-owne- d Securities Again Brought Into Promi-..- ;

nence as an Influence by the Arrival of the Adriatic
' With Nearly $30,000,000

. NKYV YOllK, Feb, 14.

Tho show of Btrcngth In tho copper Btocks durlnrf the first hour failed
'to Influenco tho market tone In other Issuer, nnd, nlthoiiRh thoso Blocks mnln- -'

talned a good part of "their enrly sains, tho Into tmdlnR tone wns wenk and
' Unsettled.

- Tho foreign-owne- d securities brought In by tho Adriatic over tho holiday,
.Amounting closo to $30,000,000, again brought tho foreign supply Into promi-

nence ns a market Influence, and tho manner In which International stocks
ttcted created a belief that holdings of these securities In bankers' hands
wero hanging over tho market, whether any largo portion of them had been
qold or not.

Tho general Impression Is that houses llko Hatlgarten & Co. and Ilerz-- "

feld & Stern aro disposing of foreign-owne- d securities as they arrive, but
,, .thftt tho stocks nnd bonds consigned to J. P. Morgan & Co., tho National City

Bank and tho Guaranty Trust Company nre held Intact.
Tho action of sterling exchange did not Indicate that any largo

amount of thoso securities had so far been forced on tho market. Demand
, ,Btorllng continued to rnngo closo to $4.75, as It had dono for a month past,
, nnd dealers said that, whllo tho Influx of foreign securities might bo expected

to influenco tho dealings in sterling exchange, the three Institutions nnd
bankers named had plenty of exchange from the constant creation of com-

mercial bills, nnd did not need to como Into tho market ns buyers to balance
securities received.

Tho legislative Investigation of tho Intorborough Ilapld Transit nnd tho
aubway contracts had a bad effect on securities of both Inter-M- et nnd Urook-V,ly- n

Rapid Transit. There was a dribbling out of tho last-name- d stock.
Marine stocks continued weak, nnd they have been slnco tho friction between

,tho preferred nnd common stockholders' committees was forced Into public
" attention. Thero was a meeting of theso Interests nt tho Central Trust Com- -

n.pnny today, and tho manner In which tho preferred nnd common stocks nctcd
was. ovldcnco that tho result of tho conferenco must have been far from

"satisfactory. Tho stock sold nt Its lowest point nftcr this meeting ndjourned.

More Gold nnd Securities From Abroad
Tho steamer Adriatic has nrrlvcd in Now York with American securities

of an estimated value of $29,COO,000, as well ns nlno boxes of gold consigned
to J. P. Morgnn & Co. and two boxes consigned to tho American Express
Company.
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LIVE STOCK QUOTATIONS
CHICAGO. Feb. 14. Receipts,

slow. Be. nnd 10c. and
, butchers, 7.M)8.3.V.

heavy. 7.0fVg8.0: 7.738.2Siv J8.2&37.40; ?8.03S.30.
CATTLE. Receipts,

10c, tu.33u0.ll3: cows and
... M.W38; 10.4087.30;

48.SOh.B0.
. .SHEEP. Receipts,
10c. and Western, S7.COS8.33;

J8.7Jtfll.35.
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vate wire service to the
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tinuous quotations.
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Wo Offer
Otto Elsenlohr & Bros. Inc.
796 Cumulative Preferred Stock
Price 100 and Accrued Dividend

MELLOR & PETRY
Member N. Y. A PulU. Block Exchanges

31 COMUKIICIAI. TIU'ST UCILDINO

ANNUAL MEETINGS

r COJ1UKHCIAI. TRUST CUM1MNV.
PhlladalDlila. February 2. 1918.

Annual meettna of ths atoek- -
, l.oldcr of the company will be held
. &. lu office. Commercial Trust ' Dulld-Ij- r.

Philadelphia, on Monday. February
Slii, Kiel at S p. u. (or the election ptsyu directors and tb transaction of such
vthvc buatsess a may be brought before tho

.paiwMn--
.

axuvEU A OROZER. Secretary.

DUCEOTORy or ACCODNTANTa

CrtUUd IMbUa AcnuUaU
tAWaENCK K. UltUWM CO.

iWa BtAL. K8TATK TUUyf BUlLmKO.

DUJtN A BPHAX.UAN
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TRADING IN COTTON QUIET,
WITH THE MARKET STEADY

Some Southern Scllinc Wall Street
Bought

NEW YORIC, Fcl). ll.TJuslncss was
quiet nt tho openlnR on the Cotton

this mornliiir, nnd tho attendnnco
wits very small. There wcro many ab-

sentees nt tho opcnlnp;. Tho enrly tono
wns steady nt 2 to 7 points higher.

TrndlnB on both sldei of the innrket
was without Importance. Thero wns
some Southern selling;, with Wnll Streot
nnd uptown buyinp; on n small scale.
After tho call tho demand Increuscd and
prices advanced 3 to 1 points further.

Tho Government figures if consumption
In January, whllo under the general nver-ng- o

of predictions, wcro without Influ-
ence.

Liverpool cables reported n quiet but
steady market with prices 3 to 5 points
higher nt the opening here.

Precipitation wns general In tho east-
ern and southern portions of tho cotton
belt, nnd temperatures wero lower.

Friday s closo. Own. IIlRh,
Mnrch JI.UI 11.91 11. inMay iim.--i r.-.a-) ia.2-.- '
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12 4C1
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Liverpool Cotton
LIVERPOOL. Feb. 14. Spot cotton wns

In moderate demnnds today at an
of 5 points ns compared with Frl-dn- y;

d 8.11d. Tho sales wcro
7000 bales, Including 6000 bales American.
Tho Imports wcro 37,000 bales; Including
12,000 bales American. Tho market for
futures closed quiet at n not advance of
l'.4S2 points compared with Friday.

ThomnH Iron Deal Falls Through
ALLENTOWX, Pa., Fob. H.-- Tlio pro-

posed solo of tho Thomas Iron Company,
whoso plants aro at Hokendauqua, Albur-tl- s.

Hellerstown and Itlegelsvlll- -, has
fallen through, tho three months' option,
secured by Miles L. C. Kapclmacher, of
Logan, O., having expired without being
exercised. The price ngrccd upon was
$3,600,000.

BAR SILVER
In London bar silver
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Gasoline Prices Still Climbing
KUW YOItK, Feb. II. Tho price of

gasollno In Arizona has advanced ono
cent a gallon tank basis, to n minimum
of 22V4 and maximum of 25'i cents;
to a minimum of 22 cents and maximum
of 24 In Florida, and to minimum
of 12i and a maximum of 25 cent:) In
Georgia.

f0

Included in our Feb-
ruary circular are Sug-
gestions covering safe
Railroad, Public Utility
and Industrial issues

Yielding from
410 to 6.60

with a list of local Tax
Free Gas & Electric
Co. Bonds in which we
always have an active
market. This circular
sent upon request.

Reed A. & Co.
WEST KNI1 thust iiuildino

riiiui)i;r,rniA
Momlcrn of tho I'hlla. Stock Ezchanio

Otto Eisenlohr Cj& Bros., inc.
Incorporated under the laws of Pennsylvania, succeeding Otto Elsenlohr Bros,a of Philadelphia, Pennsylvania.

$3,000,000
Cumulative Preferred
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.135

47K

cents

Redeemable at the option of the Company at $115 per share plus accrued dividends
Preferred as to both Assets and Dividends Fully paid and

tirst dividend date: April I, 1916, and quarterly thereafter

CENTRAL

Registrars

Exempt Penmylvania

Capitalization

CHANDLER
PHILADELPHIA

NEW YORK STOCK SALES

FEBRUARY

INUESTMENT SUGGESTIONS

Morgan

Stock

GUARANTY TRUST CO. OF NKYV YORK
CO.M.MERCIAI.. TRUST CO.. 1'HII.A.. PA.

Transfer Agents

Preferred Stock, par value $100, authorized and issued $3,000,000
(With authority to Issue ?l,O0O.00O additional Preferred Stock under restrictions)
Common Stock, par value ?100, authorized and issued... $6,000,000

We are in receipt of a letter dated Jan, SB, 1916, from Mr. Charles J. Eisenlohr, who is Presi-
dent of the new Corporation, describing the historu and present status of the business, as well as a Bal-
ance Sheet and Statement of Earninps certified to by Messrs. Marwick, Mitchell, Peat & Co., Chartered
Accountants. Copies will be furnished by the undersigned on request. Mr. Eisenlohr has briefly sum-
marized his letter as follows:

Buiinett
"Otto Eisenlohr & Bros, have been engaged in the manufacture of cigars for over sixty

years. They are the third largest cigar manufacturers in the United States.
"Their production in 1915 reached the total of 181,000,000 cigars. Over 90 of their busi-ne- ss

is on one brand, viz., the 'Cinco' five-cent cigar.
"The 'Cinco' is the largest-sellin- g five-ce- cigar in the United States. It has attained itsthrough consistent maintenance of quality.
"The net sales of the business in each of the past five years were in excess of $5,000 000.

For the six months period July 1 to December 31, 1915, the net sales exceeded those of thecorresponding period of any previous year.
'''ft"" Earning and A$tt Petition

"Net earnings for 1915, as reported by Messrs. Marwick. Mitchell, Peat & Co., Chartered
Accountants, were in excess of two and one-hal- f times the dividend requirements of the Pre.
ferred Stock; the average annual earnings for the three year period 1913-191- 5 inclusive were
in excess of three and one-quart,- er times the dividend requirements of the Preferred Stock.

"The new Company will commence business with no indebtedness and its total net assets,
exclusive of good-wi- ll and trade-mark- s, will be at least $4,000,000; that Is to say. $1,000,000 in
excess of the Preferred Stock issue. The net, quick assets alone will be over $3,450,000 so that
every share of Preferred Stock will be covered at the outset by a net asset value, exclusive of
good-wi- ll and trade-mark- s, of over $133 per share, and a net quick asset value of over $115
per share.

This advertisement appears as a matter of record only, as
all the stock acquired by the undersigned has been sold.
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National Bank

Third and Arch Sts.
The Neighborhood Bank"

orpicuns
.1. S. McCullocli, I'rcnldenf.

Theodore If. Condrrmnn, ,

I.ouln N. SiilclherKcr, nt nnd Cnsliler,
Snmuel Cnmiiliell, Analnlnnt Cnsliler.

II.
.1.

II.

in

DiitncToits
Carpenter, Chairman
Henry I'. Mitchell
H. N. .AInrln
.1. N. McCullocli
John C. Mnrtln
Ixiuls N. Splelhercer

The

of Hoard.
Wm. McAdoo, Jr.i:dnrd Wolf

II. Ilnrton, Jr.
Nnthnn T. I'olwell
Samuel K. Ijindls

Our experience enables u to
offer a service unsurpassed

City Hal! Squares

February 14, 1916

The COMPANY commenced active business on the 14th of
February, 1900, and presents herewith a condensed statement of
its condition on its SIXTEENTH ANNIVERSARY.

Deposits $30,006,412.93
Capital 1,000,000.00
Surplus and Profits 1,701,306.41
Personal 11,598,766.39
Corporate Trusts 254,897,500.00

dcneniipnrn

$500,

Trusts

Commercial Trust Company
City Hall Square

BOSTON AND

SECURITIEC5

NE RAILROAD
Boston, Mass., February 11, 1916.

To the Noteholders of the Boston and Maine Railroad:
You are asked to extend your notes to June 2, 1916, under the following terms:

ANY HOLDER OF NOTES MAY EXTEND THE TIME OF PAY-
MENT OF THE AMOUNT DUE THEREON TO JUNE 2, 1916, WITH
INTEREST DISCOUNTED AT THE RATE OF 6 PER ANNUM.

A plan of consolidation has been formulated which has received the approval of the
Directors of the Fitchburg Railroad Company, of the Boston and Lowell Railroad Cor-

poration and of this Company.

The Board of Directors of this Company has recommended to the favorable action of

the Stockholders agreements for consolidation with, or purchase of, some or all of the lines
leased to or operated by the Boston and Maine Railroad based upon the fundamental
terms so approved.

Your security will not be in any way diminished by this extension, if granted, as no
mortgage can be placed upon the property without securing your notes, and it will enable
us to continue our efforts toward a sound reorganization under favorable conditions.

Acceptance of this offer must be construed as conditional upon action by the Direc-

tors not later than February 29, 1916, declaring the plan of extension effective,
Noteholders are requested to advise the Old Colony Trust Company,

17 Court Street, Boston. Massachusetts, before 2 p, m., Thursday, Feb.
ruary 24, 1916, of their acceptance of the plan for extension, stating the
numbers, including prefixes, denominations and dates of issue of the
notes they hold. Noteholders will subsequently be asked to present their

for extension.

.""-p-u- s

Henry

By order Board of Directors,
J, H. HUSTIS,

Prtildtnt,
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