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FINANCIAL NEWS
MARKET WAS ONE OF BIG

ISSUES TAKEN IN BLOCKS

Buying Orders of 10,000 Shares Were Numerous Ru-- ,

mors of Coming Increased Dividends Helped the
Coppers Stocks Were Scarce Late in Day

Januart,
crease

High Points in Today's Financial News
United States Steel Corporation reported unfilled oracrs as of

31 of 7,922,707 torn, an increase of 110,517 tons. A larger tti-h-

been expected. Net profits of Lackawanna Steel Company for
nthe, $2,409,108, a deficit of $1,652,445 last ycart increase

44,001,552. Atlantic Refining tumped $60 on A'ciw York Curb, influenced
bu good annual report. Another advance in railroad spikes. Melon by
United Gas Improvement Company not expected this year, A'ciu 1 o7;
Central December gross and net earnings, as well as 12 months, showed
big gains. Surplus for year $16,060,876 larger. Austrian kronen at
high viark for present movement in foreign exchange market.
shares again features on Stock Exchange.

NEW VOIUC. Feb. 10.

It was n mnrkot of big intcrcata nn! lemlhiK stocks ntul nf trailers' com-

binations In specialties nil tlironpli tho ilny. One Blimp of Binnll room trmleri
mailo tho sharp advances In Mnckny common nml American Coal Products,
tho nnmo of the latter company having been changed to tho Harrctt Mnnu
facturlng Company on January 2G.

Buying of tho standard Issues was mostly In largo blocks. II. Content
& Co. sold 10,000 shares of American Smelting, but replnccd It with ir.,000

Bharea of Utfth Copper. There were numerous 10.000-shar- e buying outers In

other stocks, nnd one firm Guthrie .t Co. took 1S.O0O abates of I'nltnl
States Steel common. Largo buying orders were executed in mnnv other
issues, Including Inspiration Copper, Amctlcan Heet Sugar, Lackawimnn Steel
and Studebnker, and the general Impression was that much of the tuoek sold
In tho period of uncertainty from the beginning of tho now jcar to the end of
last week was being rcbought by strong Interests.

Lackawanna Steel has called the $6,000,000 f. per cent, notes maturing In

1917 for redemption on March 1 at 101, and these notes were quoted at 101 bid.
Tho Chesapeake and Ohio notes, which were sold two years ago around 00

and which werehardly marketable for a time, sold today at tho high-recor- d

prices of 100,
Rumors of coming Increased dividends on tho copper stocks, of an inltlnl

dividend on American Zinc at tho rate of 10 per cent, and of the formation
of n now syndicate In United" States Steel common played a part In helping
along tho brisk advances.

There wero recessions at times on profit-takin- g sales late In the day, but
tho supply from thl3 sourco was early absorbed, and comment was made
on the general scarcity of stocks In both the standard Issues and specialties.

$5,000,000 Bonds Sold by Chicago and Northwestern
Kuhn, Loob & Co, have purchased from the Chicago and Northwestern

Railway Company of Its general mortgage G per cent, gold bonds,

due 1987.

Enormous Inquiries for Copper
Enormous inquiries nro In tho copper markot for June, July and August

deliveries. One Important Interest Is quoting 2"'i cents for the earlier month

and 27 cents for July nnd August. There Is a considerable demand for April

and May copper, with only a small amount available. Ono pi Ice of 2S cents
was given for April, with May held at about 2"ai cents.
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NEW YORK I1UTTER AND EGGS
NRW YORK. lVb.
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RAILROAD EARNINGS
NEW YOIIK CENTItAI. UXE&
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Net after taxed It ruio.TS.' :t.T4 "inTwelo montlie' grona .30s.m,-i.8- 7 savasTWi
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- Money in London
LONDON, Feb, 10. Money, 44 to i per

cent. Discount rate, short bills, 54 per
cent. Three months' bills, 54 per cent.
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1st Cons. 5's. C ue Oct. 1, 1918
Price to yield 6.50
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FOREIGN EXCHANGE
NEW YOIIK. 10 Tho fo.itiuo of

tlir forelKii cxchnnRo mnikct in Hie Hi at
hour of business totlny was a now lilsh
In Austrl.'in kronen. This clnns of

roso to 15.23 nml 15.J0. There wnn
continued conlinvpisy over releh'Jinarks,
nltlcli uoro held liy some prominent In-

ternational bankers nt mound ""!. TIip
open market quotation was 77 and
77 Sterling ns a shade easier at
1 Ta'sfN.". r.-l- fi for demand and 1.7(1

for cables: French exchaiiKo was not
chanscd nt 5.W. for cables and

r,.Sji', for checks.
Later there was a reaction In German

ccelmiiKe. Itelchsmarks tteie ipioted nt
77 "to the bu or," which Is equivalent to
7tln4 or thereabouts. Vienna, fiom an
earlier quotation of 15.S ifi 15 CO. icnctcd
to Tho low on relchsmarks today
shows a decline of UJ from tho nskhiB
IlKiiro on Wednesday The other marKct
wns not nppreciablv eh.iiiKed, with

stcrlliiK I.73'i,TM.i3 i, and cables
French cNchaiiBe was

called o.SS',i. for cables and a8D'J for
checkR.

In the late nfteinoon, thcte wns n
further icactlon In lelchsmniks to "I'.Uf
"6, unconfirmed reports of quota-
tions as low as 7i). Tho last mentioned
figure would show an extreme decline of
2 points from the highest of tho Milli-
on this movement. Fieneli eeliniiKe was
llrmer with cables nt 5.SS14 nml chc-ck- i

5 Ml. Sterling was steatly at 173 fnr
demand and I.7G 7i'.. for checks.
Lonst steillng wns quoted nt l.ii',; for

nnd 4 70 for bills.

.MONEY IN NEW YOKK
NI1W YOttlC. Feb. 10 Cotillions of

nauownehs continue In tho mercantile
paper market, nnd mtcs ate unchanged at

,."! per minimum for the best quality,
limning up to secn months- - maturities
Other grades run up to 3K per cent The
offering of choice paper Is still limited

Tho money Is quiet at un-
changed quotations.

RATES FOK MONEY
New
Philadelphia s
Iloston

ll'lJN

marrtet

Commercliil paper, three months,adelphln. H

Kjtllj

IM'j

111',

II.-.- '.

111714

111P5

Teb.

1U.

with

hills

cent,

tlino

Th. e::!tfl
.

l'hll- -

BANK CLEARINGS
nanj.,clearliiKi, today compared with eorre- -spondltnf day last two jears

milt 11)1. toilPhiladelphia $.111.721, '.'10 $2I.4.10).12 lloll.livHuston .... JU.(il)J,l2ii 24.3I0..1V) Holiday

DIVIDENDS DECLARED
Pratt

preferred.
Btnelt

.11111

.'i

regular ouarturlv ti.per payable February 1.1
Kebruury 11

li

7

3
(i ii

Pittsburgh Steel Cnmnjm n.tnp.a.i..
1", per cent, on niefcrred. paablo March 1
to Block of reiortl February 17

Atlantic Defining Company, usual quarterly" per share. paab!e Mann 15 to BtoLk of
retord February in.

Xntional JIlBcult Company, quarterly 1, per
eent on preferred, ptynble February 21) to
stock of record February 111.

Cnlon Puclfle. regular quarterly 2 per cent,
on common and regular semiannual 2 per centon preferred, pajablu April t to stockholdersof reiord March t

American Window (Mass regularquarterly ill. iht cent, nn preferred paiableMirth t to stock nf record Fcbruari 21
Southern Pacirlc. regular quarterly Its percent., payable. April 1 to stock of record Feb-run- n

211

IHlavtare and Jlrounbrook Railroad, quarterly
2 .per cent., payable, February 21 to stock-holders of record February 11.

Loan t lBVMtmnU.iT,tS0,&&3.se
Dus tram Bank 1)12,431 31
UncbatigM Clearlnir

Uouw 305.62439
Canti Retrv 1.W1.012.T1

OIL SECURITIES
OCCUPY CURB

Sharp Advances in Standard
Subsidiaries Atlantid Re-

fining Up 60 Points

NHW YOHtC, Feb 10 Interest In the
mni-ke- t for mitsldc securities today wns
shifted to n consldernhlo extent ft 0111 tho

war slocks to the oil Issues An
Irregular price movement characterized
tho trading, although In tho latter Issues
slinrp advances wete the rule on Inci eased
nctllty. The continued advanced In the
price of oil nnd gnsollno wero gcnornllv
glven Jot- - the upwaitl move, although
further melons In the number of Htnndnid
Oil subsldlnilos were mentioned.

Atlantic Itcllning, on small purchases,
moved up to KO points: Ohio Oil, which
had "been making sensntlonnl ilses for
some ilnys, rose 12 points, while shnrp
Willis wero shown In I'rnlrlo Oil nnd Gns,
I'rnlrlo I'lpo Lino. Stnndnrd Oil of

N'en .lerspv and New York; Cos-de- n

Oil moved up to n now high record
while Knpiilpi, Houston OH nnd Whnlcn
Oil all ntlvniiced.

Copper stocks wcic strong, In smpa-th- v

with tho metal; Kennccolt moved up
ncnily n point: Ccrro do Pnsco nntl First
N'ntlonnI n small frnctlon each Honds
wore moderately nctlc nnd steady

Late In tho nfternoon thcro wns con-

siderable realizing In oil Btocks which
brought nhotit n reactionary tendency.

The profits of tho Snpulpa neflnlng
Company for tho month of Jntntnry weie

.i1,7S2, of which $14,000 camo from the
sale of Ihe tiunsury stock nbove par On
tho basis of tho .lonunry cnrnlngs tho
company Is earning In excess of 15 per
cent on Its common capitalization after
the p.iMiicnt of 10 per cent on the d

stock Tho company now pas a
monthly dividend of 1 per cent, on the
common, and It In probable tho rate will
lie raised l's per cent. In the very near
future.

Although the Ueo Motor Car Companv,
Inc., docs not publish nn Income state-
ment. It 1s ollklnlli stated that Ihe net
pioflts for the lenr ended October 31

Inst amounted to nppioxlmnloly J3,.'00,-0- 0

cqtinl to nearly CO per cent, on tho
present outstanding cnpltnl stock of
$0,000,001. The authorized capitalisation
or tho company Is $10,000,000 nntl the $l,(K.-C0- 0

when Issued Is held ns n reserve for
futllio stock dividends.

HI.1. Ask.
Am Hrltlnh Mfg 21 I2

aii tiulr & w 1 s s 2titj .no
iln lir.l 41 W

Am Miinoiil P, I

Ajix Itubbor I ne w 70 ,i;'j
Canadlin Cur A: IMy 72 ill

do pfd vs tr.
Chevrolet Molnrrnr i:to 1.12
Chandler Motors HI J J .'
Cuban Cane Hiurnr M M
Curtlis Aeiniilano .V.1 r."
DrlRKs-Seabtir- y 142 1411
DrlixM-Senhur- y rta 12 12'i
llnikdl At llarker Cnr r.iP, r.l
llendee Mfc 27 L")

Inter Mer Murine , IIP, 17't.
Inter Mer Marine pfd
int .iikci ;.:
Kelly Sprlnelleld 1:1
Kathndloll llrnnre pfd 2.'
Maiihatlin 'transit I7
MiiNlm Munition 7,
.MldlHle .Sleet (CI

(Ml i:ieiator I ..I

Peel Icsh Motor 2iP,
Poole Km: .V. M.li'll 10",
St liwcph l.eid 1"H
S K Kreegp u 1."'
M indard Motnra Ul-- i

Stibuiarlne Itoat v t v ctfs 3S
TrlaliKle I'llni v t ctfs T,

Cnlted Prollt Sharing 1'jf S Light .v. Ile.it T5
do pref 4

White Motora w Ill
World Pllni 2

STVXnUtD OIL SUnsIDIARIDS.
Indiana P L IM

;n
M",

1.1

120

in
in
.111

tru
PS.
4

1S7
Ohio Oil 2" 2'.7
s o or c.illfc.rnln 17.1 .i7n
S 0 of Xew- - Jersey Kio s.1.1
H ti or .New tori; .11 ..i

OIL STOCKS.
Oil 21'; 22

Chalnierrt Oil ." 7
llciiutnn Oil 21 2t'i
Mldwrst Itefltllng ."(1 W
Slpulptl Oil i:.'i 10

'MIXIXO STOCKS.
Vtlantti 20 21

Ccrro dp PiiHcn IP! 41i',
initio C - . v t ctfa . yij. st.!

III UP IV . I .l
Xntional Copper , 71; 7

Colltlcld Merger 17 In
Hoc la .Mining :n, :i
lloe Sound 1.1. 1.',
Ilm llutlcr '.U tin
Itimbo Kxtenslnn 113.10 PiKemieeott ('o)iper M3g r.

MeKlnlev-Dirr.iK- b HI lii
Mines c.t America .'I nt,Mpslug Mines Co 7
San Tnv IK 20
West I ml ("on st 87
West Nnd 1 3

IIOXDS
i:rii- - Him 1.; s,
II . 11 r,s . . ,.102 int,( erro de Itisco Us , K'Oi., iiMidville r.s w !isv-- , p.i.
St Paul Id 115 O.'.'i

Suggestions
How to Invest
for both large and small
investors will be given

those who write for our
Circular No. L-14-3.

A. 6. Leach & Co.
Investment Securities
115 South Fourth Street

Philadelphia
Now York Chicago Buffalo
Uoston London, Km;. Baltimore

rf4ggg

BUY OR SELL
Du Pont Powder

Aetna Explosive Rights
L. T. LAYTON & CO.

Member t'blludclphia htoilc Knebanife
Heal Ktate 'lrint lllilE l'lillu.. Pa.

Union National Bank
Third and Arch Streets

"The Neighborhood Bank"

.. OFFICERS
W, H. Carpenter, Chairman of the Board

J. S. McCulloch, President
T. H, Conderman, Vice President '

Louis N, Spielberger, Vice President & Cashier
Samuel Campbell, Assistant Cashier '

Our experience enables us to
offer a service unsurpassed

February 9th, 1916.
ItfcSOUItfKS

$10,539,657.07

s..

T.IAH1I.ITIE8
Capital ... f 500,000 00
Surplun and Net

Pronta 448,460.42
Circulation 640.3U.5U
UfPMll

LOUIS N. SPIELBERQER, Cashier

;,r,i.

8.011.840.19

$10,539,657.07
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ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia

Braden Copper
Company

15-Ye- ar Sinking Fund
6s. 1931

Yield About

$50,000
Cleveland & Pittsburgh

412 Bonds
Series due 1942

Guaranteed Principal and
Interest

by Endorsement by the
Pennsylvania Co.

Price 105,
Interest yield about 4.1'5.

Wm.C. Wilson & Co.
Pine Street, New York

!

321,01,1

inVALE.
CAMBRIA

Send for our circular letter
on these stocks, containing
the very latest information.

HUGHES & DIER
n.NKi:itH & 1S1IOUKIIH

1435 Walnut Street, Philadelphia, Pa.

Local Bid and Asked
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do pr
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Litcrpnol Cotton
l.IVRItPOOl., rob. 10-- Ppot cotton was

In moderate demand today, nt a decline
of K points, on the ba'ls of 8 o.n.1 for

The Balea aBgroBatcil .000 bales,
Iticlndlnrr COM lialeH American. The Im.
porta ttcre IXOOO bales, InelutllnK 12,000

bnlcs Amerlcnn. The market for futures
closed atently, at a net ntlvalico of lffo
points.

315 Chestnut St.

3c

ATLANTIC l.EFINING'3 YKId
WAS UNUSUAtLYWiosPERojl

Compnny Shows Surplus of UmiS
Against Deficit in 1914 I

Tho Atlantic Ttcnnlnrr Companr,,!.
an unusually prosperous year . 5
to Its report, for the period endM
comber 31. The surplus w. .....
compared with a loss of m,m in

Tho teport slates thnt nfi. .. ,l.
break of the war tho companv h.,3
experience embarrassment In h. .!!;il
of Its business by reason of the tir.ZS

lof vessels, especially tank
ships. As these difficulties

dtewJtho passaso of time the
that It wns to have
n.t n.llt..
vessels, tho nrst of which will be In
mission before tho end of th , "n
year. Payment for these Is proTltMJI... llin f.,,l

compnrntlvo lnconlo
los accoilnt f
Vr. end. Dee. 31. llll", inn I i
iiniu i'llni c mxi.i. i 'i in inn
nMdends .. 1,000 tain
nurpnin . .. niu.ij , - yji irt., .i'QI.Prev surplus 20, 7.W.S In 21 tilniip ,ffl.Sti
P. I., surplus 23,.17,Ult 20 7.vi-i- o

'Theto mis prollt rrom l$fiilint ft los rrnm deprec ntlon of
'

Sl.ni.Mlo, mnklnK net lias 1,402 ntwl,,U
4ierrensc. A

The National
Bank Act

was" passed by Congress and signed ty
President Lincoln, February 25, 1863.
At that time the Government was sorely
in need of to carry on the war, and
this hill required to take out circu-
lation based ona deposit of Government
honds, thus providing a market for the
bonds and for the Government, at
the same time giving us a safe currency.
Tbc First National of Philadelphia
was the first hank chartered under this
Act. Though proud of its historical re-

cord this bank takes greater pride in that
it is equipped and conducted for the hiriK- -1a to its customers.

ilk
Constructive Bank

Graham Co.
BANKERS

435 Chestnut Streot

scarcity
lner....;?2:

!afiirf
snm.1:

directors
necessary

ncBOtlatcd conlr...t

of

njsja

int.r!!lV.

funds
hanks

funds

Bank

The FirstNational Bank- -

Philadelphia

Aggressive Concerns
with character and
capacity are cordi-
ally invited to in-

spect the facilities
of the

Corn Exchange
National Bank

Philadelphia
Chestnut at Second Street

0

Chesapeake & Ohio Railway Go.

Equipment Trust 4V2s Series "0"

New Issue. Maturities of from 1918

to 1926, yielding 4.10 to 4.30,
according to maturity.

Prices and Description Upon Requctt

I'KOM NOHMAI. FEIIEHAr. INCOME TAX TAX KEIUNUAIILE IN rKSNSVI.VAMA

$4,000,000
Denver Gas & Electric Light Company

First and Refunding Mortgage 5 Sinking Fund Gold Bonds
Dated May 1, 19 II Denomination $1,000 Due May 1, 1951

Interest Payable May 1 and November 1

Total Outstanding $4,832,000

Bankers Trust Company, New York, Trustee

The Denver Gas & Electric Light Company furnishes, with -- :;tUion, electricity and ,

gas, and steam for heating purposes,1 in the City of Denver, Colo '

Net Earnings for the year 1915, applicable to the payment oft ot on present authorized
issue, are $1,276,354.96, or over five times the annual interest requirements.

COMPARATIVE, EARNINGS STATEMENT
Years Ending December 31st. 1915 1914

Gros's Earnings $3,273,189.10 $3,140,965,40
Operating Expenses and Taxes 1.615,244.56 1,717.746,74
Net Earnings ......... "T657;94T54 "T423.2lf.f6 ,
Less Interest on Underlying Bonds. , , , , , ,,,.,.., 38 j 589 58 337 626.32
Balance for Interest on First and Refunding Bonds , , . , $7"i276,354.96 $17085,592734

Je3C bndA lr 'H purPfS of retiring $3,500,000 Denver Gas & Electric
Light Notes, due April 1st, 191 7, which will be taken in exchange for this issue
at the call price of 101 and interest to date. Additional Information on Request,

Price 92 and interestto yield SVZ
We recommend these bonds for investment i i

KLEMM & KEEN I
uAnrUitta

1326 W?lnut Street Philadelphia, Pa. ,

i


