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FINANCIAL NEWS
BOOM TRADERS WHO WERE BULLISH

IN MORNING TURNED TO SELLING SIDE

Some Issues Were Bid Up Without Regard to Diplomatic
Situation Pool Activities at Intervals in Many

Low-Price-d Industrials
NHW YOItK, Kcb. 8.

'Tho room traders who liml been the clilef bull") In the market tluriiiB the
first hnlf of the ttiiy lost confidence In their position lifter noon and turned to
the HClllnK'nlde. Slight concessions resulting In the standard Issues from these
sates wcro In themselves without Importance, but while the selling was In
progress rumors were circulated about the Washington enbtnet meeting and
eomo of the traders expressed disappointment that no announcement had been

As n matter of fact, those Informed about current diplomat? discussions did
not expect that any statement would be made ntter the meeting, but any excuse
was good enough for the room traders to take as a reason for offerings of stocks.
Some Issues, Including wcro bid up without regard to the

or market position, and there were pool activities at Intervals In

many other of the low-pric- Industrials, but taken altogther, the market was
one In which outside Interest was absent to a greater degree than at any tlmo
slnco the beginning of the year, nnd the variations In quotations were without
Significance.

For more lmportanco was attached in banking circles to developments In
foreign exchange. The steps tnken by the German Government to stabilise
exchange by deposits of gold In Holland were reflected In a brisk demond and
sharp advance In IJerlln exchnngr, rclchsmarks advancing from 7 Pi to 76',4.
A short tlmo ago sold nB low as 71!'i.

Copper Sales Reported at 2D Cents
Sharp advances In the standard market In London caused considerable

excitement In the copper metal market here. Some leading pioducers nnd
dealers did not make quotations to the hucrs, while others held June
deliveries at 27 cents a pound. IJuycrs came Into the market In droves nnd the
prices of the arious sales that were made were based on the quantities In-

volved, the deliveries wnnted and the position of the customer.
For nearer deliveries many levels nre being talked of nnd a sale of u small

nmount of March copper Is reported to have been made at 29 cents.
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MaMti J liuld Mines H'4 '
Alaska OoM MhM 21
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Mo Pacific tr cfs
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DIVIDENDS DECLARED
iUnclnu Light Company, regular quirtcrly 1

Iicr cent on preferred nmJ --' ijer cent on com-
mon, payublu Kebru l?l to stock of record
I'cbnmry 10

rsorth Hall road regular quar-
terly - per tent, pajulilu February !!. to
atotrilioldnrB of record ribruary U

Dome MIihh Comnani, regular nmrterb, n
per ctnt . tiabk Marth , tu etock of record
1 rbruary 1"

Quaker Oita Companj, regular quarterly
l!Vt ntr on minmon stock payable April
J" to Motk of record April 1 Ainu regular
quarterly per tent on preferred, payable
May JI to stock of record Ma 1,

GOVERNMENT BONDS
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BANK CLEARINGS
Hank clearlnKs today compared n Ith corre-

sponding day lasi luu ears
1015 1911 innriiiia,ielpiii.i.$io inn iioo fjMiu.isa i:i,tmiosi

lloston . . . 23M..V,"l 2H07I.4M) .'S.4 10,11111
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BAR SILVER
In Xindon bar silver uaB quoted at 27d..

In New York tho price was 5(lKc.. orr tc.
olt

Can Extend Rock Island Notes
CHICAGO, Feb 8 Federal Judge Cap

penter linn granted tho petition of Re-
ceiver Dickinson, of the Chicago, Hock
iBland and I'aclflc Italluay Company, for
permission to extend $7,500,000 6 per cent
collateral notes, due February 16, to
August 10, at the same rate of interest.

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia

Braden Copper
Company

15-Ye- ar Sinking Fund

6s, 1931

Yield About 6

MIDVALE ,

CAMBRIA
Send for our circular letter

on these stocks, containing
the very latest information.

Hughes & Dier
II .NKKllS UHOKKHS

IBS Walaiit Street, I'UiUdtlpiiU,

$.'Ja,70S

.
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FOREIGN EXCHANGE
NUW YflltK. Fob if The fcituro nt

tho forclBii I'Xcli.uiKo 'mnikct w.ih the
strciiRtli in Vlonu.1 excli uiko. Crown
rlicclts. whlrli cold pitoril.iy lit 12fi3, ad-
vanced to 13 2i SnlsH oNttuiiiKP wns
IilKher, with checks (iintcd at Ii 20'i .ind
rallies .it fi lOU SterlliiK cxdimiRc con-
tinued firm, with demand 4 " anil
cables I "fiVj. Krencli cliechB who ciuotcd
at TfU and c.iblis at TiM I.irf iheilts
on Kome, fi'fi, cables, fi 734. .SloiKholni
clicilts, 27 7',; cables, 27 SO HikliHinarlts
wore steidv ; checks, 7 13-- 1 B; cables,
74 15-- Pesetas wcie stcadj lit ID

on Amnterd.im wiih .hU.uI.v. with
checks at 41 nnd cables at 4.' Itubles
wcro llrm, with cliccltH nt 2'J 7.ri and cables
2D SO.

In the afternoon Vienna cvUmiiro
woiked still hli'liei, heliifr quoteil at 11 i"
nnd 13 30. ItcIehHnniks jumped to "o1t
7.'ij Storllns was firmer at 4 7.1 fi 1 7li

and cables at 4 7CS, 1'ier.cli oNcbaiiRP wiih
iinclinnfftd at E isU for cables and C Ss'J

for checks.

MINING STOCK QUOTATIONS
TONOI'AII .STOCKS.

HI. I. Asked
Jim nullcr Ill OH

MaeNamara - .01
Mldttas 11 in
Mlziwh V.xl is 2o
Montana , 27 to
.Nor HUr 11 -
T,m llel 4 4'A
Ton Rxt 4 m
Ton Mln IIT. 7
Ilesellc 07 IKl

Wst I'nd .. 7"i 70

(joi.nnm.i) stocks
Atlantl 20 22
llluo Hull 0J .III
llonth 4J .11
IlulldOf,' 02 1)1

(' o 11 in .0",
Conili P.-i- lis 01
Diunr. ii.li ai .oi
nils) oi .nr.
Plon nee 47 .Hi
llnl.ir Cons "I "

Coliir Mere. IS
JumlKl lint 12n 1 J"
Kennnai In .20
Oro i isi
S in.l Ken 0 (H,

bltier 01 .r,
,MlbCI.I.I,ANi:OU8

Kalrv Azlee ..... 01 .01
Klmbcrlv oj 4

Nei til A' h

Se. Wonder l.d", 170

5TH INDUSTRY OF THE
WORLD

Motion Pictures
Commercial Publicity

Revolutionized
by tho

PATHESCOPE PROJECTOR
built by

PATHE FRERES
A few of our customers:

Pennsylvania Railroad,
Du Pont Powder Company.
Barber Asphalt Company.
Waterman Pen Company.
Remlnoton Typewriter Co,
Herihey Chocolate Company,
Beechnut Packing Company.
A block of 7 cumulative preferred

stock, with common stock bonus, of-
fered, subject to prior sale.

Write for Illustrated book and price

Burns, Doddridge
& White Co.

New Stock Exchange Bldg., Phlla.

We Recommend and Offer
Securities of

Lehigh Valley Transit Co,
and

Philadelphia & Western
Railway Co.

Trices and detailed information
on request.

Edward B Smith &Co
BAJNKCRS
EIiluuiD 1992

Mins.ts tfU) York a4t PktlaiibM
tftovfc JStehaneu

BlOlD 1X0 CUUIHCI BTS., PB1UI4.
30 I'lxt Bisect, Kkvt Yoik

mllECTOItY OF ICCOUMTAKTa
CUaca Public AccsuaUaU

LAWlttNCK E. BIIOWN on

Tt iiiir.a.
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Hull
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TONE IN WHEAT
MARKET BETTER

Shorts Covered May Sold Up
to $1.31 Arrivals at Interior

Points Light

CIlICAOO, Teb 8 --There nni n
bettor tone to tho wheat market

todit,'. The (lemorallzatlbn,"tlint prcvnlled
vestcf-dn- wnn replaced by pronounced
RtrcnRth, due to active buying, prompted
by leports of n bctlcr demand for cxporl,
Willi salei citlmntcd nt l.OOO.OCO bushels

Koine selling caused tho market to
waver for a time, but It wan nbiorbcd.
There ttns n Rood deal of covering by
shorts. Mn sold nn hlRli ns $1.31, after
touching; 127"4, nnd closed nt JI 30',,
npnliiflt ti 27' nt tho end yesterday, and
July advanced to Jl.2,1'4, after selling nt
II '', nnd finished nt $1 22K, compared
with JI 26 jcsteiday's last price

The action of tho mnrltct at Liverpool,
which dlsplajed firmness, was a surprise,
llencrnl cnIN for mnrRins wcro qent out
last night A better demand for tho cash
nrtlclo una ono of the stimulating fnc-tor- s.

Arrivals nt Interior points wcro
light. Clearances of wheat nnd flour from
the seaboard were about l.OOO.OX) bushelt.
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The
Ten Year 6 Convertible

Debenture Bonds
can into capital
stock at par between January
IS, 1917, and January 15, 1923.

This stock is listed on N.
Stock Exchange and sells at
about 140. Bond holders will
receive about March 1st
this year rights to subscribe
for stock at par.
Price nnd full particulars on
request for Circular No. 328

WilIiamP.Bonbright&Co.,Inc.
MORRIS WISTAR STROUD, Jr.

Mannner
437 Chestnut St., Philadelphia
Neu nrh lEuiton , Detroit

IxiiiiIiin Carls
William I' Honhrlclit A ISonbrleht &

Philadelphia, February 8th, 1D1G.

THE BUSINESS OF

The National Bank of the
. Northern Liberties

HAS BEEN TRANSFERRED TO

The Bank of North A
AS OF THIS DATE

merica

The friends and depositors of The National Bank of
the Northern Liberties are invited to call at The Bank of
North America, where they will find the old officers of The
National Bank of the Northern Liberties, xand have an
opportunity of meeting all the officers of the two
institutions.

SAML. D. JORDAN,
Cashier.

jsrJMlJs

President,

Vice-Preside- nt.

W.
Chas. Child
Joseph

D'Olier

BANKERS

Chestnut

Detroit Edison

converted

The FirstNational Bank
f Philadelphia

OFFICERS
Thos. W. Andrew,

Cashier.
Chas. H. James,

Assistant Cashier.

J.

; a,
C.

.!

B,

Harry J, Haas,

DIRECTORS
Tatnall Lea, of Board

P. Gest Joseph B. McCall
Ge?ne A. Heyl Fred'k

""""" wyivester marvinIrvin
William Law

Sales

$108,400.

Freas Snyder.
Assistant Cashier.

Assistant Cashier,

Chairman
William

McOwen

Randal Morrfan
J. W, Van Dyke

Resources, - - - - $35,000,000
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' Investment Securities

Graham & We wiu glad to send- - -UO, nnKt. our T?RKr.. .i..i.. i,n-- .., . . ?.. j, vukuior oi hit
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Annual Meeting of

Fidelity Trust Compan
The annual meeting oi luaeuty irust Company was heM

today at Ha office, No. 325331 Chestnut Street and 43-5- 3 Sou lnFourth Street.
The following directors were elected:

GEORGE PHILLER,
HENRY W. BIDDLE,
WILLIAM P. GEST,
EDWARD WALTER CLARK,
JOHN S. JENKS, JR. v

CHARLEMAGNE TOWER,
EDWARD T. STOTESBURY,
MORRIS R. BOCKiUS,
G. COLESBURY PURVES,
SAMUEL T. BODINE,
JONATHAN C. NEFF

William P. Gest, President, presented the annual repoti
which showed net earnings for the fiscal year ending Januar
31, 1916, of $l,730,29f.49

These earnings were appropriated as follows:
There was added to the Rudulph Ellis Gratuity

Fund of Fidelity Trust Company, constituted by a
gift of $100,000 made by the late President of the
Company, Mr. Rudulph Ellis $25,000.
making the principal of said fund
$125,000.

There was charged to Profit and
Loss in reduction of the value of the
office building of the Company, Nos.
321-32- 3 Chestnut Street, 325-33- 1 Chest-
nut Street, 43-5- 3 South Fourth Street
and 26-3- 8 South Orianna Street 191,451.43

There were paid four quarterly divi-

dends of 6 each, 24 on $4,000,000.. 960,000. l.UjijSUl
And the balance ii5553M0i6fi

was added to the undivided profits of the Company which stood"
at the close of business January 31, 1916, at ....$1,843,648.49

The progress of the Company during the last ten years is
shown by the following comparison:

On January 31, 1906, the capital stock was $2,000,000, the
surplus $7,000,000 and the undivided profits $564,675.63. On
January 31, 1916, these figures were as follows: Capital stock
$4,000,000, an increase of $2,000,000; surplus $11,000,000, an
increase of $4,000,000; undivided profits, $1,843,648.49, an increase
of $1,278,972.86; showing a net increase in the surplus and undi.
vided profits of $5,278,972.86. This increase has been attained
after paying out in dividends the sum of $6,880,000. and distrib-
uting gratuities to employes aggregating $176,137.79. The sur-plu-s

has been accumulated exclusively out of earnings.
During the same period of ten years the trust department

shows a large increase in the amount of trust estates. On Jan-uar- y

31, 1906, the total amount of real and personal property
in the charge oi tne -- ompany was iuh,J76,664.98
On January 31, 1916 204,112,404.56 '3
Showing an increase for ten years of $95,735,739.;

Fidelity Trust Company increased its capital stock in loin
from $2,000,000 to $4,000,000, and now has the largest capital,
US WCI1 US Uic laigvai, i.uiaiisiiii.u ciuu ouiJtUS OI 3117

nnanciai lnstiiuiiun in
February 8, 1916.

CONDENSED STATEMENT

FROM FIFTIETH ANNUAL REPORT OF

Fidelity Trust Company
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The Income Tax Law requires each person
subject to the to file a report of income

later than March 1st.

We arc equipped to individuals in
the preparation of their income returns,
and invite the free use of our department
opened expressly to handle such matt.crs.

Inquiries by Mail Will
Receive Prompt Attention. '

Philadelphia Trust Company
Main Office

415 Chestnut Street
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Droad Street Office
1415 Street
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ALLEGHENY VALLEY RAILWAY 1

GENERAL FIRSTJ MORTGAGE 4 BONDS j
Interest March & due March, 1013.

PRICE, interest, to net over
Free of Penntylvania State Tax

CHAS. C. HARRISON, & ;

BANKERS I
AND CHESTNUT STS. PHILADELPH'i

Member nnd New York Stock
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cial news. That's the reason the Ledger is populad
among financial men. J

And that is why financial advertising in &
P..U1:. .i i . . .. u. pays Dig dividends.

f"l,HN.!SlllwIW;!;

.r

.. ..
..

;

i
1 1 1

I ..

WWWHUWIWIIH WWOKUW' '

."lKD,4S3.:i

and

4

r
CI

p
1

i
o

P'
oi

?.

b
la

t
M
Tt

ir
in
b
lo

V

JT
Pi
'

t
tt
u
pi
t

dri

la
Ilo

Trt

W
PP
ail

I

lie

t
lio
.&

Hie

w
1(1

thi
til

iff

Hi

pi
ore

la-
th
lor

dot
ire
tUr
ire
it

:

m
ov

u.
'fo
m

t
t

Mi

a;

lot
he
Ira

t
n


