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J FINANCIAL NEWS
HOPES THAT DIPLOMATIC SITUATION
ii WOULD BE CLEARED UP HELPFUL
Commission Houses Had a Fair Amount of Orders on

i it-- '
AT:

l! '

Hand at the Opening Baldwin
Moved Up

; NEW YOHK, Feb. 7.

Tho npcculntlvo tone unci stock market movements were guided thla
Jtnornlnc by tlio iiovaiiancr retiorts and comments on tho (lerman diplomatic
Situation. Tlio hopes oxprcRaed In tho press Benerully for a smoothing out of
jjjjho difference without diplomatic rupture caused marked Improvement In scn
Ijttment, creating- a moderate demand and for "the time curtailing tho offerings.

ij&otnmlssloii houses lind a fair amount of buying orders on hand when tho
Jtitmrket opened, and tho traders on tho floor, as ono of them announced, wcro
las bullish ns they dared to be.

5." Tho floor member of ono of tho most Important houses on tho Htrcet
JJJnlrt; "Wc nro on the eve of a bull movement, and I guarantee an advance."
lljlut this house was tho chief seller of stocks all through tho first hour aid

an an Important factor In forcing the decline In Iackawnnna Steel from 81

to 76 as Boon ns the market opened. Later tho reports of the actlvo trading
fn Cambria. Steel In Philadelphia was responded to with a three-poi- nt rally

&'i4 79 In this market,
,mi There was a vigorous movement In Mexican Petroleum, which may bo

attributed on tho surface to the incorporation of the new petroleum com- -
'"finny, but In all probability the upward movement may have found a direct
' Incentive In mnrket activities of the Lewlsohns.
(, General activity did not prevail In the stock market much longer than the
'first hour. After that period there were some brisk advances In specialties,

'"jylt'i Baldwin Locomotive demanding most attention. That stock crossed 118,
J jnnklng a gain of over six points In all, with tho huMng coming from some

jpf tho houses active In Mhlvule Steel. It was said thai tho nnnuat report,
generally understood to he ready for Issue, will show about Ii per cent, enrned
on this stock In 191!. but friends of the company Insisted that the market
position wns not based on the 11)15 earnings, but on the known larger orders
In hand, which will substantially Increase its prollts this year.

Some Interests watching the trading In Lackawanna Steel this morn-t.Oi- g

Insisted that tho sale of that stock at 7G was the result of a drive, but,
Jiijlthough tho merger managers might try to discredit It, tho fact remained
"Vhat It Is now earning 2C per cent, on Its stock.

There was a good demand for International Nickel, which made a gain
of eight points, which was regarded as a response to persistent accumulation
connected with the change arranged in tho par value of the certificates.

" Copper at 28 Cents
,i , Copper prices have boon advanced sharply by some selling agencies. Kor
n'vnxlous deliveries quotations are: .March, 28 cents; April, 27 cents; May, 2G?i
Hcnts. and June, 2fi',A cents.

MIDVALE STRONG
ON N. Y. CURB

General List Eased Off After
Early Show of Firmness.

Traders Realized

NDW YORK. Feb. 7. In the market for
outside securities today speculation de-

veloped fair activity at the outset, al
though Interest for a large part of tlio ,

ztlmo was centred in nnout nan a dozen
Issues. Tlio general tone was htrong, w 1th

rather sharp advances In spots, although
In tho lato afternoon some Irregularity de-

veloped on realizing by traders.
MIdvale Steel was ono of the principal

features and alter advancing more' than
4 points, due In part to the purchasing of
tho Cambria Steel Company, later this was
followed by a reaction of more than 2

pplnts from the highest. Drlggs-Seatmr-

nftor an advance of 214. cased off Haskell
& Marker was decidedly more active at an
Improvement of more than 3 points Cuba
Cano was In good demand, but later like-

wise fell back. Marino common was firmer
on small dealings Motor stocks were gen-
erally strong Chandler rose 1A; Chevro-
let moved up about 3 points.

Oil stocks were generally higher, with
Rome Irregularity in spots. (lo.plU ator,
advancing 7 points, cased, oil If;' Prairie

Ipo Line was down 2, whil'o Standard! Olf
of New Jersey moved up 4. Cosden Oil
was moderately actlvo and firmer. Copper
stocks moved within narrow limits. Ken-heco-

Improved, as did Cerro do Pasco
Bonds were generally steady, with a slight
Inquiry for Krlo 4s and Baltimore nnd
Ohio 5s.
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OTHBIt STOCKS
Chcden
Clulmen
Houston
Mldweit Heflnlnff
Ripulpa
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FOREIGN EXCHANGE

OK,

, 1NEW YPUK. Feb. 7.- -At the opening;
foreign exchange market showed only

mqderate volume of business. Rates
worked Irregularly Sterling acted heavy,
While relchamarks and guilders were
'ffmer. With the exception of the

there was little feature. Quo-
tations were Demand sterling 4.7a?
4.7) 4. cables 4 76HBI 74 franc
cables S3, checks 5.KH, , relchamarks 7ll4,

1): Swiss cables 5.22; checks B.KM:
Vltnna, 11.05 ana 12.70; (Stockholm 7.70
ana 27.75; pesetas 19 and 19 US, guilders 43

,aml mi, rubles 9170 30.73
.Hie later trading sterling cables were

a. UUla harder In tone, at 4.761,34 787-1-

Franc cables were slightly easier, at 5.89
i JHd Checks, at 6W. Around noon the
. iuijriEt featured by a Jump of about

pt rejlciuraarkji to 74H and 75. There
.was uc explanation of the strength.
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DULL DAY IN COTTON;
'

UNDERTONE WAS FIRM

Liverpool Interests the Leading Buy-

ers Southern Selling a Factor
NEW TOItK, Feb. 7. Business was

dull on the Cotton Exchange at the open.
Ing this morning. The early tone was
steady, with prices 3 to 4 points higher.
There was some selling for Southern ac-

count, with the leading buyer believed to
be representing Liverpool Interests. After
the call trading came almost to a stand-
still, and quotations at the end of the
first 15 minutes were at or a point below
the first levels.

The market sagged back to about Sat-
urday's (closing figures, or a shade under
on new crop deliveries, during the early
trading. There was some selling here by
New Orleans and Memphis, accompanied
by renewed rumors that holders in the
Memphis territory were showing some
uneasiness, but the offerings were not
heavy the decline showed the effect
of smalt orders in a narrow market,
ilather a better demand was encountered
around 12c. for May, and rallies of three
or four points followed. The market con-
tinued quiet, however, and fluctuations
were more or lesa irregular. Liverpool
bought March here, but was quite a free
seller of October, and there were rumors
that orders were reaching here to sell
spot cotton lor Continental account.
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New York Stock Sales

tAl close. High. Ixw. Clone.
Alaska J OoM Mines l)H 0J 0' !

Alaska flolo Mines
Mfg .

Mftr pf.
Am Ar Chemical pf . .

Am Iiect Hiwar. . . .

Am Hrct Sugar pf
Am Can ...
Am Cat & Foundry..
Am Coal Pnxlnrts.. .

Am Coal Prod pf
Am Cntlon Oil ...
Am Cotton Oil pf . .

Am Hide & U pf
Am Ire Securities . . .
Am Unseed
Am t.lnsxcd pf
Am IKomolhc
nm Locomotho .. Wtili I02'i i

bmell ft lief . W2H I01M .....i . nnn .ime moved tin $1.2 HI The
Am Smelt & lief pf.
Am Smelt pf A . .

Am Steel Knundtles
Am Sugar Itot .

Am Tel & Tel .
Am Tobacco .

Am Woolen tr rcU .
Am woolen pf t r.
Am Zinc r. & Sm. .

Anaconda Cop M .

Associated Oil . ,

Atch Top A S f .
A T & H K Pf
All Coast l.lno -
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Ilald l:o Wotls pf
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Ilrown Shoo . .
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Chile Copper .
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Chl West pf . . . .

Chl Mil A, St V
Chl Mil A, St P pf
t hi & Northwestern.
Chl It I A Pac
Col Fuel A Iron
Comput T Itee Co .

Consolidated (las
Continental Can
Corn Products Itcf
Corn Products Hef pf
Crucible Steel .

Crucllilo Steel pf . .

Culian-A- Sunar
Denier A. Itlo (Jr . .

Detroit KdUon
Detroit fulled Itis
Diamond Matrh . .

Distill Sec Corpn
nomc Mlnr--
KIcc Morazo Hat .

Krlo
I.'rlo Ht pf ... .

Kcd Mln X. Sm ...
Fed ,Mln & Km pf. . .

(ion Klcctrlc
Ornoral Motors pf . .
(IreeiiP-C'anan- . .. .,
fiooilrlch II K
Oranby Conol . .
Cln-a- t Northern pf . .

fit Nor eti for pr,
(Incccn Hipln .
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Int Acrlculliiral pf .

Int Han N J
Int t'on Cor v t c sh
Iht C'onsol Cotp pf .

Int Paper Co
Int Paper Co pf. . . .

Insp Con Cop . . .

Int Nickel v t cfs
Int M M ch of dp .

Int M M pf c of dp.
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Peoples C!as Chl .. .
Philadelphia Co
Pitts Coal Co N
Pitts Coal Co N
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German Dank
BEItblN, Feb. 7,-- The weekly statement

of the Imperial Bank of, Germany ehowa:
Cold reserve :,4S3.S0t),OO0 marks, increased
1,640,000 marks; commercial paper and
treasury bills 6,273,000.000 marks, de-

creased 175,000,000 marks; circulation and
banking notes 6,602,000,000 marks,

288,000,000 marks; private deposits.
l,7S5.0O),0O0 marks, decreased 367,000,000
marks. Gold reserve covering circulation
and banking- - notes decreased from 39.1
per cent, to 37.7 per cent.

BANK CLEARINGS
Dank clearing today compare! with corre-

sponding d--y last two ears'
PhlUdelphla.t-7.lI.K.- ,l IJQ.OO.1.702 20.2S."s01
Ifctn . 21.ISI.Shl IS IStMJ
New York; 7.2oo,Sha ais.Tiqail iST.tziiviiu
Chicago M.4W.1ST 4H.72il7(I )3)Ll.Nia
SI Louis 17.5S.81S 13,8n.0S4 1I.J77.S12

DIVJDKNDS DECtAUED

Ioteriu.tlooj.1 NU'kel CotogaaY quarterly 3per cent oo conimon
Crockur. Hbl euro, 2 pr ru ce com

man. i.r!?l llaxch J to ttaik of ruirdJTvbrazrr 13- -

HEAVY LIQUIDATION
IN WHEAT MARKET

Stop Loss Orders Wcro Caught
nnd Prices Declined Sharply

All Around

CHICAGO, Kelt 7. Thero was n Revere
drop In tho wheat market here today un-

der active liquidation, and stop-los- s orders
were, caught Tho temper was very bear-
ish on the belief that Mrtually all the
export business being concluded was for
Canadian grades May finished Be. below
Saturday's close, at $1.27',, or only 'c.
above tho bottom, and July Ic. net lower,
at $1.20, or only Mo. above tho lowest
May started at Jl ,12'4 and nt one tlmo
rallied to $1 31. and July started nt $.2

lom, to
114'i Improvement to

KVi

111).

U7)a

139),

Statement

eotcrlne liv lilt trailers.
Thero wns n ilccrcnso of 1,341,000

htislicls In the visible supply In tho
United Stntcs during tho week to

liushcts. Tho Northwest re-

ported Increased offorH from tho coun-
try. Hlrcncth nt Liverpool wns morn
thnn ortsct by lack of fresh liuylni? In-

centive on tho port of the public. Tho
weather mnn chowed low tcmpcriiturcs
nil over the wheat country. Know fell
In pnrts of t. winter wheat belt over
Sunday, but tl, to wnn noino apprehen-
sion Iiccnuso of recent rains which
wcro followed by low lempcrrUurcs
Ilurope In ntill unnlilo to obtain c,

but thero wni no Improvement
quntii Rtippllcn from tho Southern ltcin-I- n

tlio demand from nlirond hero today.
Clearances from thi- - Bcnlioard wore
more limn 1,000.000 liusheln. HuoulptH
nt Interior points were r,0 per cent,
laritor than last year. Michlirnn'M crop
icport Htntnmcnt for Jittiunry mis
liulllsh.

IauiIIiik futures rnnccil ns follows- -
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Financial Briefs
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Two hundred and fifty thousand dollars
of AiiKlo-1'riiic- h loan ii per cent, bonds
Mild nt 0K In one block ilurlnp; tlio Orst
hour of tratlliiK on tho Now York .Stock
rixclinnRc today.

Tho annual icnort of the Pcttllmno M11I- -

hi, j liken Coinp.iny foi the jour ruded necein- -
lier III slinwM total inciiinc oi (iiwii,
itKnlnst $13'','.ll'i III 1011. Tlicic una 11 IIt1.1I

dcllult of $1SI,1II, im'iilnBt ?1C0,122.

Cotton exports Inst week were S01,Kft
hairs, as compared with 4S2.7DD bales In
the name week last year. Tlio exports this
crop year have liccn 2,92G,niG bales. The
previous riir the shipments were 4,12.1,071

bales, und In 1013, C,r,2M,K2 bales.

Chandler Ilros. cl Co. were heavy buy-
ers of Cunbriii Kteol.

Tho Ch.tnillor Motor Company, has
tlccl.iiod an Inltinl iiunrteily tllvldoiid of
115 l,er cent., plaeliiir tlio .slock on 11 fi

per cent. IiohIh. The dividend Is pay-
able April 1, to Htockholdor.s ot record
.March 7.

liccdrt recorded In this city In .Inn-11:1- 1

y Here 21 IB, reproscntinir si prop-
erty" valuation of JG.I.ID.WX). as compared
with 213-- and $1.5,59,91.5 respectively
In January. 1015. Tlio respective Ordures
for mortKaKCH were: January, 191(1,

2270 and $fi9.3ri0,740. ns compared with
2002 and In January, 1015.

The New York banks lost to
Saturdny 2,007,000, and since

Krlduy last $3,277,000.

The folIowInR local stocks were quoted
cvdl Idcnd today except for cash: Na-
tional Ci.ih, Klectrlc I.lBht and Tower, tho
Ulcetrlc Company of America.

Cuban Bold coin to the amount of $700,-00- 0

was .shipped from New York to
Havana.

MINING STOCK QUOTATIONS
TO.N'OI'AII STOCKU.

1 1.1 Asked
Jim Duller i .nn
M tt'Nnmara 0- - .OI
Miilnay HI .17
Mizixili Extension in 20
Mont.ini -- . -''

North Hlnr 1". .1(1
TnnniMti Itelinont 4 4)',
'I'onopih extension 4 IVi
Tonopah Mining 'U 7
Kescue IluU "7 .O'I
West Knil 71. ..il

COLDl'inl.Il STOCKS.
Atlanta 21 -'I

Hlue llull (r; .('I
I lent h II .41
llulldoc III
1)1)11 oi .ol
Cnmblnntlon l"rBeion ns .o'i
Dl.imomltlel.l II II OI .ir.
H.ilsy 'i ,T
Klorcnco 4t 1

tloldflelil ('onsnlltlate.l .. .1.7
(loWlleM Mergir .1.2 1

Jumlio Kxlenslon 1! 1. "I
Kcwunas I? -- "
(Iro W .

Sandstorm Kendall O', (Hi

SlUer I'ick OI .0.1

M!bCULIANnOU3.
Fairy Aztec 01 .Of
Klnifierly "r '.'i
Neuila Illil I'i if
ArUoiia. United .Aj .Jl
Neiutl,, Wonder l.'--t 1 iO

MIDVALE
CAMBRIA

Send for our circular letter
on these stocks, containing
the very latest information.

Hughes & Dier
1INKKIIS a llltOKKItS

1135 Walnut Ktreet, I'hllailelplilu, l'u.

ywwwyggwwwjijjij j' ; iii)iiiijmi;iji '""VI'VIAM1 Lgy

I Scacoast Railroad I
I Prior Lien 5 Bonds I

Price on Alilillcatlon m

Pennsylvania Company
Ouaranteed 3 's Series C

Due 1942

Price to yield 4.35

IVJELLOR & PETRY
Uemlxra N. X. & I'Ulla, block EicLne
SM COUUElit'MI. THl ST fJUJLDINO

Sales in Philadelphia
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NEW YORK COFFEE MARKET
NP.W YOUK, market

opened Irregular mornliiK
prices points points hlKher.
Timlinff little active.
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Cotton at Liverpool
UVIJItroOL,, Fob, 7.-- cotton to-

day wus (Ulct nnd unchanged on the
basis of 7.!Cd. for Mid Upland. Tho sales
aggregated 5000 bales. Including 4000

bales American. The Imports were 1.1.000

bales. Including T.000 bales Americnn. The
mnikrt for futures closed steady un-
changed to point higher.

Canada's Municipal Bond Sales
MONTItl.'AI.. Feb. 7. - Tho municipal

bond sales in Canada for January, as com-
piled by the Monetary Times, nmountcd
to $2,971,185, compared with $1,G76,G93 for
December and $1,781,947 for the corre-
sponding period of last ear.

co PUBLIC SERVICE

SECURITIES
"Public Service Securities

arc indissolubly linked with
the success of municipalities."

Q "Wc unqualifiedly endorse and offer
for your consideration the obligation
of a highly successful Public Service
Company (net earnings in 1915 were
nearly double those of 1914) in the
form of a

10-ye- ar Bond to Net 6,27
Q Amount applicable to payment of
interest on this security more than 4
times sum necessary.
fl Xax refund in Penna. Federal in-

come tax paid.
J Complete data on request.

Bakcrr Aylirvg Co.
Land Title Bldg. Philadelphia.

We Wish to Buy

Phila. Sub. G. & E. Ss, 1960
The Phila. Sub. Gas Ss. 1931
Phila. Sub. Gas 5s, 1919
Schuylkill Valley 111. 6s, 1923
Sub. Gas Co. of Phila. Ss, 1952
Consol Schuylkill Gas 5s, 1929
Peoples Gas Co. of Pottstown

5s, 1920
Jenkintown & Cheltenham Gas

5s, 1933
Huntingdon Val. L. & P. 5s, 1947
Chester County Pub. Service

5s, 1941

tlccd A. Morgan & Go.
WKST KNII TnST,,,J!.I,ING

Memberu ot tlio l'hllu. Block Exchange

Wheat, Corn, Oats

Provisions
Carried on favorable terms.
Continuous quotations posted In
our Board-Boo-

Write for our Dally and Weekly
Market letters.
Ulds and Odera Doug-h- t and Bold.

HUGHES & DIER
Members Chicago Uoard of Trade

1135 Walnut btreet, I'hlladelphU, Vm.

WANTED
Underlying UoniU of

PHILADELPHIA COMPANY
of rittaburgU

BABCLAY. MOOSE E GO,
123 & 125 So. Broad St

Members at N. Y. rhUa. Block Hicham.
milKCTOHV OF ACCOUNTANTS

Certified lublle AccoBstania
IJIWUE.NCB K. UltOVVN CO.msjiBAU sTATgwus-- r uyujjujp.

jjuwwB rtjcAKMlii "ti u.

:i4

Tr

HTOH RECORD FOR CAMBRIA STEEL;
100,000 SHARES THE FIRST HOUI

News Tliat New Deal Had Been Made Caused Heavi J
Trading Ever Seen in the btock Kest of

Local List Neglected

The acquisition Jnt nnnounced brings
toVetlicr some of the lending mlnda In
the atccl Industry-Wllll- nm I!. Corey and
i, C. Dinkey, of MIdvale, nnd William II.

Donncr, president of Cambria. Mr Corey
in n former president of United Btntcs
Ktccl Corporation. Mr. Dinkey and Mr.
Donncr each formerly was president of
tho Carnegie Steel Company. Tho wide
scope of Midvnle, which from tlio com-

pany's beginning last fall has Included
nrmor plntc, munitions and pig Iron, will
becomo even moro extensive with the ad-

dition of steel rails and other products
In which Cambria Steel specializes

As was to be expected, tlio attention of
the local financial district today nos

upon Cambria Steel. After n

sudden brenk from 77'4, last week's clos-
ing quotation, to 75 In tno first few min-
utes of trading, heavy buying orders np--
pe.ired nnd tho price rose rapidly to M

cstnblishlng n new high record, llefore
the first hour wns over more than 100,000

shares changed hands, which nlsp prob-
ably constituted a record.

Ho heavy was the trading in Cambria
that tho Stock llxchnngo authorities an-
nounced that tho Clearing House would
remain open until 6 p. m. tonight for the
certification of sheets Approximately
200,000 sharcH of Cambria changed hands
during the session.

When official announcement was made
at midday that the .MIdvale Steel Com-
pany had purchnscd control of Cnmbrla
at $SI per share tho trading quieted down
nnd the price reacted slightly, which was
difficult to explain In view of the state-
ment that every stockholder was to bo
given nn opportunity to sell out nt $81,
Pennsylvania Steel preferred moved up
over 3 points to S3, on the report that W.
II. Donncr had obtained control of tho
compnny.

According to best Information, the Mid-
vnle Cornpnnv will put out nn additional
Issuo of stock, which will bo offered to
shareholders for subscription to provide
funds to pay for the new acquisition, It
Is regarded ns probable that If new stock

Tofnl
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COMLY
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mi.t
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Is authorized It will bo of tho same, m,
ns that now outstanding, and will wltS
valuable CW

Incidentally, today's nnnouncemttii iPmade by tho Mldvnlo IhsHivH
salesmen had been told not to accoM
moro orders for delivery this year, J!
plants nre running full Jfiicapacity
orders 011 tho books sufficient tn it!-
them operating nt that rate for the n.
II months nt least

It was estimated today the iinniiiu
nngc of the V. S Steel Corporation!)
Tnntmrv Allowed nn Increiinn nt i...-- -'
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The corporation has been compelled laid
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new business offered owing to contM
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The general list was practlcalf
ncKiuciuii uwiiiim ...u H.cucr part of thir
session. An Indication that the RjmJ
Transit votinK iruai m imciy to I14 trtaltended was the fact that the Slock JjSlBi
Committee admitted to the rceulsfSWI
of the exchange tho certificates !.extended for live yenra to Kebniarx al

NEW YORK nUTTEIl AND EGcl

si:iv YOttK. IVb 7 HlTron jnl
hlKher nn.l (lrm; receipts, noiji ZS1,'

nc.es. Kxtrn creamery, niiiv.lsp.. hlnhtr??:'
creamery, SMieilzC. "JIXIGM stonily. Ilecelpts, font JS
nirc. Ilxtra firsts. :iIM2c. i nrsln. soii!?,
nearby whites. nVB.iV., mixed color, !?&.
nenrhy bronns, xyftZOc.; rofrlscrator nreutj
11- - u
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LIVE STOCK QUOTATIONS f

Tcb. IIOOS.-Iteccl- pU,
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(3S.1.-- I. Kooii
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heifers, gl U98.."0, Texans, JU.S0US uiS
$1) svwlo ".

HIIi:iJI-n-eel- ttii IN Market Umi,'
Nnthe and Western
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Kentucky Traction & Terminal Co.

.Kentucky Securities Corporation
Since taking over the management of this Company

1911, over $2,000,000 has been put into the property for

additions, betterments and for the retirement of debt, and
approximately $250,000 earnings have also been expended
the property.

EARNINGS
For the years ending June 30 j
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Kentucky Securities Preferred and Common Stocks'

are listed on Philadelphia Stock Exchange.
Kentucky Traction and Terminal 5 Bonds are

Refund in Pennsylvania and 6 Cumulative Preferred
Stock of Kentucky Securities Corporation net 8,
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