EVE‘NING LEDGEH‘-I‘HIL?&DELPHIA MONDAY., FEBR'UABY (f

LA ca or ol

19160 L y.

INANCIAL NEWS

QPES THAT DIPLOMATIC SITUATION
WOULD BE CLEARED UP HELPFUL

mmission Houses Had a Fair Amount of Orders on
Hand at the Opening — Baldwin
Locomotives Moved Up

The speculntive tone nnd stock
plng by the néWupnper reporie

pation. The hopes oxpressed In the

i comments on

NEW YORK, Feb. 1.
movements wore gulded thia
the Gierman diplomnatic
press genernlly for o smoothing out of

murket

ithe difference without diplomatie rupture coused marked Improvement in sene.
L oerenting u moderate demand and for 4he time cortalling the offeringe.
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. The floor member of one of the
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et this houwe whe the ohlef soller

an Important factor In forcing the

E!o T8 an poon as the morket opened,

Cambrin Steel In Philadelphin
79 In thix market.

,'. There wns n vigorous

Letteibuted on the surface

movement
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Hmount
rhu opened, and the traders on the foor, as one of them announced,

"We are on the eve of a bull movement, and
of stovks
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Incarporation
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14 General activity did not prevail in
Mrat hour. After that period there

Y0f the houres nctive in Midvale

!:g_fl thix stock In 1015, bt friendn of

were
1Swith Baldwin Locomotive demanding moxt atlention,
wmaking o gain of over six polntg Inoall,
Stool,
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the stock morket much longer than the
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the nnnunl report,
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vof elght points, which wos regarded as o response to peralstent accumulation
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) Copper at 28 Cents

" Caopper prices have heen advancdd
rearlous deliveries quotations nre:
tdents, nnd June, 2414 cenls.

March,

sharply by some selling agencles,  For
=58 vents; April, 27 centa: May, 263
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MIDVALE STRONG
ON N. Y. CURB

General List Based Off After
Early Show of Firmness.
Traders Realized

NEW YORK. Foh, 7.—In the
outslde eecurities todpy sneculation
woloped falr nctivity st the outset,
though Interest for n large part of the
Alme was contrad in about hanlf a doxon
e Tho genoral lone wis strons, with
rather sharp odvances o gpots, although
in the liste aftornoon some Irregulority de-
velaped on renllzing by traders,

Midvaile Steel was one of the prinelpnl
fentures and after advancing more than
4 points, due In part to the purchasing of
thoe Cambrin Steel Company, liter this was
followed by n refiction of more than 2
Daints from the highaest
Aftér an advance of 24, ehsed off. Haskell
& Birker was decldedly more nctive at an

provement of more than I points Cubn
Cana wis in good demand, but lnter e
wine fell bl
on small dealings,
erally strong.  Chandler rose 1%
let moved up nbhout 3§ pointa.

Motor stocks were gnh-
3 Cheyro-

Ml stocks were geneeally ligher, with |
aftyr |
a7 Pratete’ 1

some Ieregulurity In
advancing 7 points,
Fipe Line wans down 2, while Standnrd Oif
of New Jerwey moved up 4. Cosden Ol
wites modarately active and firmer. Copper
stocks moved within narrow limits. Ken-
fistott bmproved, as did Cerro de Pasco
Bonds were generally atondy, with o alight
Inquiry for Erie 48 and Bultimors nnd
Ohio Ga

gpoth.  Qblo,g
ecaed, off y
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{s | DULL DAY IN COTTON;

;I'OIEIGN EXCHA NGE

“YORK, Feb. 7.-At the apening
fel@n exchange murket ahowed aniy
. " I yolume of business. Mates
,‘ god leregulnrly. Sterling acted heavy,
B reichsmarks ond gulldérs were
. With the exception of the lasi-
thre was Hitle festure. Quo-
were: Demand wslerling §.75%w
#; cables 4LTNGLT T-M;, franc
checks b8 nk-lumrka'll\;
wisa ubh- 5.2, cheoks b6.224;
Stockhnlm 2790
L] und 1006 .uluau a
ca 20T and 2.7

tMIIa sterling cablis were
I tone, at 47080 78 718,
were alightly easler, st 58
m‘:h Am.;m ufnhowu.t

by & Jump
W THik and TS Thaere

i UNDERTONE WAS FIRM

Liverpool Interests the Leading Buy-
ers—Southern Selling a Factor

NEW YOREK., Feb. 7.—Business was
dull on the Cotton Exchange al the opens
ing this morning. The early tone was
sieady, with prices 3 to & polnts higher
There was nome welling for Southern ac
count, with the leading buyer believed o
be represanting Liverpool Interests. After
the call trading came almost (o & stand.
atill, and quotations at the end of the

first 15 minutes were at or & puint below
the Hirst lavels

The market sagged back to about Bat.
urdey's (closing Ngures, or & ahade under
on pew crop deliveries, during the early
trudipng There was some selling here by
Noew Orieans and Memphis, sccompanied
by venowed rumors that holders in the
Memphis territory were showing some
unedsiness, Bhut the plferings were nol
henvy wud the decling showed the efMect
[n.r pmall ordera fo A NArvow  market
Hather & better demand waa shoouniersd
around 13 for May, and rullies of Lhree
or four points followed. The murket con-
tiouesd quist. however, and fAuctuationa
wire hore or less irregular.  Liverpool
bought Mageh bere, but wrs guite o free
selier of Oclober, and there were ruInory
that opders ware bere (0 weil

goMen for
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German Bank Statement

BERLIN, Fob. 1.=The weekly stutement
of the Imperinl Bank of Germany yhows:
Gold reserve LAGLSML0 marks. increassd
LEM.C0 marks: commercial paper and
treasury bills 5500 000000 marks, de-
croased IT5.000.000 marks; circulation and
panking notes G42000.000 marks -
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HEAVY LIQUIDATION
IN WHEAT MARKET

| Stop Loss Orderﬂ Were Caught
and Prices Declined Sharply
| All Around

- b, T.=-Theore wis n HEvars
drop 16 the wheat mnrkel hers today un-
dar netive Hgnldation, and #op-loss ordors
wern onught The temper wan very bepr-
Ish on the bellef that viFtunlly all the
export buwiness being concluded wnn for
i‘anadian graden Moy finiphed fie, below
Haturdny's close, at 31.27%, of only e

| aboye the bottom, and July 4¢, nbt lower,
at B1.90%, oF only Y nbove (ha lowent

',\hl\ mtarted al 8 and at one time
rallled to $1.83%, and July started at 31.24%

: Uil at ong time moved up to §1.040%, Tha
Lo Ornry jmpiFovement wan lus (0 wome

| OHvEring by pit teadaore

wias n decrenss of  1LA41,000
bukheln I the visible nupply In the

, United States doring the week to 07,
| 11,000 hHushals The Northwost re-
ported Inerenned offars from the coun-
iry. Hirength nt Liverpool was mory
than offset by Inck of fresh buving in-
centive on the part of the publiv, The
welther mon showod low temperatures
| all over the wheat country. Hnow fell

| In ports of t. s winter wheat helt over
Hunday, but ti re was some dpprehen-
sion  beoaywe of recent raine which
wore followed hy Jow flempermetiires
Furope s sl wnable to obtaln nde
faphere, bhut there was no improvemant
qunte suppliea from the Southoern Hoems

| in the gemiand from nbrond herd todny
from the seabonrd ware

1000000 hushels Reoipts

points were G0 per cent

Lt venr., Michignn's erop

for Januoary wna
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‘Tweo hundred and fifty thousand dollars
|-.r Anglo-Frengh loan o per ceént, honds
sold at 015 i one block during tho first
| hour of teading on the New York Htock
| Exehingo todiy.

pttihone Muls
uelod Drecem-
of $X281T,

wiad o final

annunl roport of tho |

Incanme

! bir 21 showa  totpl
Thore

| sppiinag 135000 in 1600,

o L deficle of $15L111, againat $106,128

Cotton exports st
ns compured with
the sime week lost Sear, The exporis this
ero have boon L906.606 bales,  The
previouds yenr the dhiipments wern 4120001
Ligtlox, anmd In 1H3, 6420050 bales

week  were  Z09,ET
L0 balos in

l'h;lmH-l Hron & Co henvy buy-

orn of Ciambrin HI-- -1.

woere
The Ohamdler Motor Compianys has
dectared an inltial quarterls dividend of
| Ly por cent, plachiye the stock on o @
per vent, bikis, The dlvidend Is pay-
Wi April 1, 1o stockholders of rocord
March W

Jnn-
proge-

rocordidd In this city In
2416, ropresenting o
nl  § o, as comparsd
SLAM940  raspectively
The respective fgures
were!l  Jnnunry, 1916,
. ong onmpiared with
in January, 10815,

Ihrarel g
WY  wWers
orty valunthon
with 2195 nnrd
In Janunry, 1915,
for mortEinges
2270 and ¥
2002 and $5

Huls-
zlnce

hinks  losl o
$2,067,000, and

The XNew York
treasury  Siturdiy
Friday lust §3.597.000.

The following local stocks were quoted
ex-dividend todiy excepl for caslit N
tional Gas, Electrle Light and Powaer, the
Electric Compuny of Amerion

Cutian goll coin o the amount of $700.-
000 was  shipped from New York to
Havann,

MINING STOCK QUOTATIONS
TOANGIPAN STUOCKEL

d.  Askail
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Send for our circular letter
on these stocks, containing
the very latest information,

Hughes & Dier

BANEHENS & BROKERS
1435 Walnut Sireel, Philmdelphia, Pa.

Sales in Philadelphia |
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‘NEW YORK COFFEE MARKET
NEW YORK, Feb, 7.=The coffer markot

apéned  Jrregular this morning with first

prices 2 points lower to 2 points higher.

Trading was a little more active.

Tadny 'n Haturduy's
apening

Faolrunry
Mare T,
TN T
T

L;lll‘t‘lw

Cotton at Liwrpnol
LIVERPOOL, Fob T.=Spot eolion
iy was quiet and unchanged on
hnsla of 5.9%0, for Mid Upland, The
pEErenled 000 bales,  Including
bales Ameriean,  The Imports wore
bidoes, including %0 bales American.
market  for futures  closed  stowdy
clhivnged to W& p':lllt |l|l'-.hq'

nher
=Ll

1=
the
#nles

(V1
1000
The |
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Canada’s Municipal Homl Sales

MONTREAL, Feb, 7. - The municipal
band sales In Cannda for Janunry, as com-
piled by the Monetary Times, amountod
o $2O0TLIRES, compared with $L636.693 for
Diecember aml  $1L784.MT for the carre-
spionding period of last year.

PUBLIC SERVICE
SECURITIES

“Public Serviee Securitica

are indissolubly linked with

the success of municipalities.,”
€ We unqualifiedly endorse and offer
or your consideration the obligation
of a highly succcsaful Public Service
Company (net earnings in 1915 were
ﬂcarly clmxl:lc tl:me of 1914) in the

Ifﬁll'l'l'l or a

10~year Bond to Net 6.27%

(]Amaunt a p]ica“c to payment of
interest on this security more than 4
times sum necessary.

€ Tax refund in Penna. Federal in-

come tax paid.
q Comp]ctc data on request.

PR I A

We Wish to Buy

Phila. Sub. G, & E, 5s, 1960
The Phila, S8ub, Gas 5s, 1931
Phila. Sub, Gas 5s, 1919
Schuylkm anley 11, 63, 1923
Sub. Gas Co. of Phila. 5s, 1952
Consol Schuylkill Gas 5s, 1929
Peoples Gas Co. of Pottstown
58, 1920
Jenkintown & Cheltenham Gas
58, 1933
Huntingdon Val, L. & P, 5s, 1947
Chester County Pub, Service
S8, 1941

Reed A. Morgan & Co.

WEST END TRUST RUILDIN
PFHILADELPHIA .
Mombers of the Phlla, Htoe ll Exchange

Seacoast Railroad
Prior Lien 5% Bonds

Due 1948
Price au Appleation

credied S5000.000 marks; private deposite, |

LV 00,000 morks. decreised #7000
murks. Gald reserve covertng (‘lrculnuun
and banking notes decreased from 361
per cenl. Lo 1.7 sur cent,

. BANEK CLEARINGS
st lzttnm llHl)’ llﬁﬂliw with corre-

il ';1 e wgtg
‘}EM i

8!! uh ’H’&'}ﬂ

Pennsylvania Company
QOuaranteed 35 Series €
'Y Due 1842
Price te yield 4.35%

MOHTIY

Wheat, Corn, Oats

Provisions

Carvied on favorable termas
Continueus quotations posted in
our Board-Hoom.

Write for our Dally and Weekly
Market Letlers

Bids and Cifers Bought and Bola,

HUGHES & DIER

Mymbers Chicago Bowrd of Trude
L3S Waluul Street, Phlladelphia, Va.

'WANTED
Underlylug Bonds of

PHlLADELI’HlA COMPANY

f Pubsburgh

BAELAYMEE(:A

123 & 125 So. Broad St

HIGH RECORD FOR CAMBRIA STEEL;
100,000 SHARES THE FIRST HOL

News That New Deal Had Been Made Caused Hea
Trading Ever Seen in the Stock—Rest of
Local List Neg]ected

The mequisition just annoineed hringa
toisther mome of the leading minds In
Hu Atenl Industry- Willlam 15, Corey and

Dinkay, of Midvile, and Willinm .
Ilmmo'n prealdent of Cambrin. Mr Cotey
s n former president of United Hialen
Bieel Corporation, Mr. Dinkéy and Mr,
Donfer sdch formmerly waa prosident of
the Carnegie Stoel Compnny. ‘The wide
noope of Midvale, which from the com-
pany's beginning last fall has Ineludel
nrmar plate, muonitiong and, plg iron, will
berome aven more extensive with the ad-
dition of steol rails amd other producta
In which Cambrin Steel specinlizes

An wis to be expected, the nttention of
the locul financinl district today was cof-
centrated upon Cambria Bleel, Afier n
sudden breske from 7%, InMt wosk's clos-
Ing quotation, to 56 In the Arst few min-
utes of trading, heavy buying ovders hp-
pearcd and the price rose rapldly ta S,
eatnblishing a new Wigh record, Defore
the first Hour was oter more thian 100,000
whres changed hands, which nlsp probe
ably constituted n record,

Ra heavy was the trading In Cambrin
thit the Stock KExchange authoritien an-
notnesd thiat the Clearing House would
remaln open untll & g m. tonight for the
certificntion  of  shoets, Approximately
200,000 shares of Cambria changed hands
during the sexsion

When officlal announcement was made
at midday that the Midvale Steel oam-
pany had purchased control of Cambrin
nt 381 poer share the trading quicted down
and the price rencted alightly, which wan
AdIMicult to explivdn In view of the state.
ment that overy siockholder wie (o he
given ah opportunity 1o sell out nt $51.
Ponnsylvanin Steel prefereed moved up
over 1 points to 81 on the teport that W,
H. Donner hud obtalned control of the
company.

According Lo bhort Informnation, the Mid-
vale Compoany will put out an additional
ssue of stock, which will be offered to
sharehioldors for subseription to provide
funds to pny foe the new acquisition. 1t
in regarded aa probable that If new stock

14 nuthorited It will be of tha samg ,
as thnt now outstanding, nod will &
valuahle righte.

Ineldentally, today's announceme
mude by the Midenle people (K
snloxman had been told not te necapy
more orders for delivery this year,
plants are ronding  full eapaciy, g
otilern an the books KufMicleny u;i
them operating at that ralo for (e
11 monthe nt least.

1t wase sntimated today the ““m
nage of the U, 8 Bteal O e
January showed An inoreass of d
200,000 and 300,000 tons.  In view of
aoldup eondition of the mills, (hiy o
Ing can he looked upon as sgi)
The énrporation han been ""““""Nl
fuse hundreds of thousands of
new businens offered owing to eun
conditione

The general looal 1AL was g
peglected during the graaler pagy
pession.  An  indieation that the
Tranaft votitig trost Ix Hkely to by
tended wity the fact thut the Seek
Committes admitted to the regy
of the exchnnge the cortifontes sty
oxtended for (Ve yenrs to Feb
10

NEW YORK BUTTER AND
NEW 'i‘f;l'll\. 1-‘!‘» T mim g
Plightly higher abi i Peenipl m_ e
u!::n ’Ftln eroamery, 11GR0D I"
121 L T 4 T 'lan duiry, "!Htl'll:b..:
CTERMPTY, ""‘v&li:'i o Haset
| SR nrkot ondy, ecelpt,
wges,  Fatea frste, 1630, Nrata, m
nearby whites, & W mlxed eol
nearhy browns, :lr-ﬁ:ﬂk 1 rofrigerator
e,

LIVE STOCK quo'r;\'rlonﬁ

CHITAGO, Feb, 7o HOGS. —ecni
Ma ke higher.  Mixed and lwie e
f %, 155

ST.08V0r

||ll“l

l 030, 5: eewy
|||||! t Texnnm, mmnm

18,000,
£, Wdy8.25 .Hl‘am

umnlt
£ Usms

fecelntn
re anil Wentern,

1911,

the property.

ATILAHL2N
JanAaT.a1

Totnl Revenue
(Al wourees) ...
Opt. Ex & Taxes, .

additions, betterments and for the retirement of debt,
approximately $250,000 earnings have also been expended on

EARNINGS
For the years ending June 30
1013

TN
AZA AN

Kentucky Securities Corporatlon

Since taking over the management of this Company h
over $2,000,000 has been put into the property for |

and

@ Mon. E
mnit 1S Dee, L1

S14,200.00  Sap017.96
442,040,540 AN NET

NHET INCOME SFRLINL IS
Inferest Charigen,

Sinking Fund, ete. 17 LLAD

HELN IR E
202,580,008

AT4.050.02
L0505 41

Hre M EL A
210.05:44.08

SURI'LUS nppllieahle

to Divkdends . ... .. 800,004,600
HEnrned on the
Preferred Stoek ... A%

146,040.41

T%

170,254.51
s2%

150,000,044

7.8% "

The Kentucky Securities Preferred and Common Stocks |
are listed on the Philadelphia Stock Exchange.
Kentucky Traction and Terminal 5%
Refund in Pennsylvania and the
Stock of the Kentucky Securities Corporation net over 8%,

(GHANDLER & (9OMPANY

INCORPORATED

1338 Chestnut Street

Bonds are Tax

7% Cumulative Preferrsd

Cheatnut at
Secand

F YOU are not
with
Modern Service and

familiar

Equipment in an up-
Bank,
it would pay you to

to-the-minute

personally inspect the
Corn Exchange
National Bank.

We take pleasure in announcing that

Myr. Marshall G. Peabody

will be in charge of our New York Office in

The Equitable Building

Telephone Rector 3024

Brooke, Stokes & Co.

Bond Investments

Philadelphia
15th und Walnut Strecty,

February 1st, 1916

Baltimore
Firat Floar Calvert Building

LOGAN TRUST COMPANY

OF PHILADELPHIA
1431 CHESTNUT STREET

CAPITAL, AUTHORIZED
PAID IN, §506,500

m.g

iy
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