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S, STEEL COMMON DOMINATED
COURSE OF THE STOCK MARKET

beulative Interest in Street Centered in What Action
Dlrectors Would Take on Dividend—Buying at
Higher Prices Came From (mod Sources

"

NEW YORK, Jan, &5
= The course of the stock market theoughout was dominated by
Uﬁﬁ!d States Steel common, the Inference belng driwn that support (o the
Indleated probable favorable actlon on the resumption of dividends on the
ommon stock at the meeting after the close of business todny.  Bteel opened
}“ BREE & point nt 84 and In the next fow minutes reachiod &6 on ndlive (rans
wom The strength of the stock Induesd ahifting of position by many of the
BEators for professionnl account who had been dopressing the gonernl markel
BMLErdny through sales of Hteel, thereby the Impression thit
Unlted Stntes Sieel directors might not dividend at nll
pmmon today., Hefore the close Steel aold up to &%,
Almost all the apeculative Interest on the Streot cented
of the action the United States Steol directors would tike
hlﬂ after the clogs of the Exchange. There were
oplnlon on the part of many of the holders of the EH08.000,000
ﬂ 10 thelr being entitled to a diateibution after walting sinee
‘-.“th emphasis placed on the fact that the earnings woere on s
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- "!'ha mass of active speenintive Intereste hold to the view even up 1o

’ﬁim for holding the meeting that no dividend wonld be declared, but the biy-
of the stock came from what was roenedoi witreer nene 1o the mnin-
Iﬂment One house bought 20,000 shares nnd two other miEht
lﬂll‘u. while buying for 6000 shores wore numerous, whilo
.05..1'('6 to pay % of 1 per vent, for the dividend to be de
L The Htreet was full of gossip of varlons Kinds regarding
mitlons as to the amount of enrnings and dividesd outlook, with many
about the enrnings being under or 46,00 The stock
supply throughout the day, and whenever buay ordors wer
YRAces: wore in order,
Outnaide of the trading in United States Stesl common a good
S Interost wns devated to several Corn Products refloctoed
petitive buylng and the strength of thoat stook was regurdod ax confirmntion
of current reports that inslde Intereomts were endeavaring to fortify thele
trol. American Linseod moved up obout § points and American lee Soooritios
made a galn of over L points, Goaslp on the last named wis thot the
harvest of lce had been unusunlly Inrge and that the outlook for the ¢om-
pany’'s business wns better than for some time past.  Industrigl Alenhol showad
weakness, there bwing an absenco of the demamil which hod recently
" wilolent advances in this stock.
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Corn Products Has a New Explosive

For some time past the Corn Products Refining Compiany it
perimenting with o new explogive for commerclil purposcs, the product
nifro-starch. . Experiments which have been condueted thus far have
successful, If the company decldes to go into the business, (@ will in
small way at first It will probably be six months yel before it will
furning out the product, It Is estimated that It will wmke at lenst two yeurs
Pefore the company can be turning out the product In hig way, “The
product will sell at nbout the same price as §0 per cent. dynamite, which
now quoted around 12 or 13 cents.
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Alex. Leggett, Vice President
B. L, Van h’tlulrli Treasurer

L 1.

0000 shares, compared with
slerday | thus far this week,
samme period lask week,

Tatal sulrs,
W31 M0 slimrss ¥
209,00 =hare:

1R 000 shiRree. A block of tlw gunranteed 7 per

ecent. Preferred Stock with a com-
mon stock bonus is offered, subject
Lo prior sale,

Am. Coal Products Now Barrett Co.

NEW YOiREK, Jun At specinl
(TILn the Amevican f Froduvty
Company stockholders it voied Lo
to the
Hurtwtt Company. The chanke wns made
becausa L was the oplnlon of the officers
thiat the Ipcreased good will of the Bar-
putt Mapnwfacturing Company was not
reflected in the value of the stovk of the
American Conl Producla Tompany, duas |
to the fact thut the advertislng ls done
in the name of che Burrstt Manulsc turing
Company, and the publle does not rsalizse
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book and detalls,

BURNS - DODDRIDGE-WHITE CO.
l New Stock Exchauge Bldg., Phils.

oal
WwaN

ting ol

BDIRECTORY OF ACCOUNTANTS
Cortlilod Fublie Am-l-ll

LAWHENCE g B ﬁ’&m

166 REAL ESTATE T

that all the stock of the Barrell Manufay-
turlag Company ls owned by the Amerks
osn Coul Company.
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§$3,000,000 Oil Company Incorporated

DOVER, Del, Jan, 26— The Mexican
Panuva D)l Company, to progpect, sLOre
and deill for oll and gas, was incorporat-
ed here toduy with a capltal slock of
13,000,000, The Incorporators were Jogeph
1, Cartin and 8, A, Anderson, of New
York.

An Excellent
Preferred Stock

Investment

The preferred stock of the
American Gas & Electric
Co. (par value $30), which
we offer at a price to yield
6%, 15 protected by the
eariings of subsidiary com-
panics n]n,r.mn;: in 74 com-
munitics in six States, Earn-
ings nre over six times the
annual dividend on all out-
standing preferred  stock.
Because of the geographical
lucation of the subsidiar
companies and the diversi-
fied nature of their business
the sources of income are of
a particularly sgaple charac-
ter.

Send for circular Na, 320,
which describes this stock.

William P. Bonbright & Co., Inc.

MORRIS WISTAR STROUD, Jn
Manager
437 CHESTNUT STREET
Phlladelphia
New York
Luandon:
Vurisg

Houtan Detrolt
Willlam P. Honbright & Co
Bonbright & Co,

We offer, subject to sale, and
recommend

Lehigh Valley
Transit Co.
6, Bonds, due 1923

at gurrent quotations, to yield
# about ¥

5.70%

Detailed circular on application
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Encouraging Earnings Rnported hy Philadolphia

pany and York Railways—

Supreme Court Decigigy

on United Gas—Steel Shorts Cover

Alithough the volume of trading o the |
Philnhelphin Btock Exchange today wan
mortly made up of United States Steel, a
number of epncoutnpding ltems of naws
fortheoming,  The Crmbrin  Bles)
denl was saldl to e clome to consummie-
tion nod a Mirther advanes In wire
of 2 a ton wan announced, Two puabli
wtllitiee enme out with vory encouraging
Doecembar reports of enrnings  and o
mumber of ralironds did Hkewlise, Neovpre
thultss, the chief dubject of digpusiion In
hrokerage 0fMices wan the ontenme of the
United Stutes Stoel alrcctors’ meoling
Hefteeting the risge dn Wall strest, the !
ftock nlso ruled atrong herd, Shoris were
nervour and =eemod anxloun o cnvay
thelr commitments, nnd this they found
It diMoult to motomplish without forcing
thoe prlee,  Upward of 10000 shares
changed hands durlng the sesalon

In faco of the strength . 17, 8 Steel,
Cambrin acted In ax disappointing man-
ner, sng2ing off nbout a point, but rallled
Intor, Juimes A, Camphboll, president of the
Youngsatown Stesl nnd Tube Compnny, to-
gether with © H, McCullongh, vice presi-
dent of the Lackawannm Steel Company,
nre just now In Johnstown ingpecting the
Cambrin Steel plants. 1t Is onderstood
that tha diMeultien that were responsible
for the delny In the proposed merger of
the theen concerng have been smoothed
over, And that negotintions dre onde more
progrossing In o sntiafactory manner.

Lake Supdrior was agaln b demand thin
morning, but did not fluctunte widely,
while Lehigh Valley Transit preferred
movid up on the declnrution of the divi-
deml, which war cho=ged to o funrtarly
basln,  United Gas Improvemant sngeod
oft o trifle. From Wakhington dame the
news that the United Sthites Supreme
Court had affirmed the declsion of the
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New York Foederal Courts, which haold
that Willlam M, Fleltman; as n minority
stockholder of the Consolidated Streat
Lightihg Company, opetating In many
citles, could not sue the United Gas Im-

Financial Briefs

Eowaro B Sumimn & Co
BANKERS

Esrauiisise 1803

8.,

The Americnn Hide and Leather Come-
pany reports for the quarter ended De-
comber 31 a surplus of $I181,001, aqual to L70
por cent,, enrned on the preferred stoek
or at the annual rate of 4.5 par cent,
In 1614 the corresponding quarter showed
a purplus of MS40.47. For the slx months
the surplug wos 200848 an Increase of
40,766,

City of Gloucester wlll receive bids untll
d'p. m,, January 25, for purchase of tems-
porary lonn of $100.000, due November 15,
10186,

Hart, Shaffner & Marx, Tne, has de-
clnred o dividend of 4 per cent. for 104
on the common stock. The firat quarterly
mayment will be payable March 1 to
stock of record February 18, i

Q. J. Levden, formerly of the Norih- |
west Mounted Pollce, has been appolnted
chief of police of the Lehlgh Valley Rall-
rond. My, Leyden, who succeedn €. F.
Evans, reslgned, will have his office at
Houth Bethlehem,

The New York Stock Exchange hns
stricken H. B, Cluflln Company c¢ommon,
first preferred and second preferred stocks
from the list.

More than three<fourths of the
Iestie  of $16,000,000 Willya-Dverland
vartible 7 per cont. proferred stock wos
subgetribed for hy the ctockholders. The
balance 14 now belng offered ot 106% and
necrued dividend.

new
corn-

Since Fridny the New York banks have
loat $5,806,000 through Subtrensury opera-
tions,

The output of gold In Rhodesi
Afriea, In  Decemboer, was
ounces, valued at L£381,578
in November wns ploced
ounces, valued at L313.160,
A meeting of the hoard of directors of
the Cuba Cane Sugar Corporition s
likely to be held this week, ot which
officers will be choson

BAR SILVER
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ELKINS, MORRIS & CO
BANKERS

Land Title Building
Philadelphin

Scranton Electric Co,
1st and Refunding
(Now 1st) 5s, 1937
Net Earnings Three Times
Interest or. QOutstanding Bonds

Tax Exempt
in Pennsylvania

Yield 4.807
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Barnett Oi! & Gas Company

b
Capltal 1,000,010
No Famls
No Ountstnmding  Iudelidedness
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E. H, CLARKE

2 Willlwm  Street, New Vurk

of Ken

Dited Octebor 1914

Totih] Dutstund

1

Earni

for twelve months e

and Miscell

Gross [Earnings
Revenues ..
Operating Expenses, Taxes and
tenance Charges

IO

Net Earnings ............00.,

Balance ....
Annual Interest
MNOLBE v adaanssiassvivneses

Balance

NN

William P, Bonbright & Co., Inc,

MORRIS WISTAR S8TROUD, Jr,
Manager
44T CHESTNUT STREET
Phlladelphia
Ueston

New Yeork Detrait

$750,
Louisville Gas & Electric Co.

Annual Bond Interest..........

on $1,500,000

000

tucks

Gold Notes

Thue April 1, 1418

Ing $1,560,000

These notes were issued under a very exacting trust indenture

ngs

nded November 30
1015 g

aneous

voo0ee 92,208,205

Main-

82,042,365

1,008,451
$1,033,914

959,407

ere.. $1,248,798
696,050

 $552,748

LU TP

6%

90,000
$462,748

Applicable earnings over six times
annual note interest requirements

Price 100%% and interest, to yield over 5,757

Further information mi
for Clreulur No

Ay ha had on request

J418

H. M. Byllesby & Co.
Incorporated

111 Broadway, New York

Chicago Tacoma

This Adveridscment pppenrs as o matier of record, the entire hvue
havieg been sold

S

Equipment Tru
Commercial Trust Co.,

NEW ISSUE
CHESAPEAKE AND OHIO RAILWAY

st 4'2% Bonds
Philadélphia, Trustee

PRICE ON APPLICATION

CHAS. C. HARRISON, JR,, & CO.

ﬂ'ﬂt“ﬂﬂlﬂﬂﬂ'lﬁm
mwﬁlnﬂﬂlﬂw

PHILAD

—_

e k|
.

2

—

T e, I y—— ——

3

|




